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EXCHANGE OF NOTES
BETWEEN THE GOVERNMENT OF THE UNITED KINGDOM OF

GREAT BRITAIN AND NORTHERN IRELAND AND THE GOVERNMENT OF
THE UNITED STATES OF AMERICA CONSTITUTING AN

INVESTMENT INCENTIVE AGREEMENT ON BEHALF OF THE
government of ANGUILLA

No. 1

to the Parliamentarv^fi ^ American Embassy at Londonariiamentary Under-Secretary of State for Foreign and Commonwealth Affairs

No. 103

Embassy of the United States of America
London
9 November 1987

Excellency:

representatives of the Governmpnt^Iftl^^'^^^^ which have recently taken place betweenof the United Kingdom of Great R States of America and the Government
Govenm.en.ofA„gurrlt?„r,„^"'° Ireland, on behalf of tbcdevelopment of the ecoiiomic resour!^""'!!"^ activities in Anguilla which promote the
■nvestment insurance (including reSrance'll capacities of Anguilla and toin nart hv It,. . .. ® ''insurance) and pnaranf-too t i i ..iVinle

"aw uireciiy by the Overseas Prh,af , o'America and are adminiM*^'

independent government corporation orl ^"T^'^ent Corporation ("OPIC"),l^enca, or pursuant to arrangements United States o
reinsurance and other companiS commercial insurance.

GreS'^R^ t an agree^em^^^^^^^ Government of the United States of Americaaccorda • Northern Ireland on h h of the United Kingdom ofnee With the following terms and conditfons^ Government of AnguiHai
csed herein, the term "n

ra„?""'''8"''™'yShis^Sfn 'o investment insuran^'
eroun agency of the United with this Agreement by 9g up of entities, pursuant to arrano of America or by any other entity o
tee°Bt? '■"""nfter deemed incEin'th'"" ^ny su^ior agency, a"ruSlf, '^insurer, or guaSil ' to the extent of tW'[
Coverage ^ """"act providing Coverage or Coverage, whether as a paf V^ ■ g or as an agent for the administrationI ds an agent for the administrau^

^  The

seeks to enter n or to projects with r otherwise approved y
^Sencro^^litaUulT"' ^ ~cai subdivision thereof invr^l • Government of Anguillai o

<^) If the Issuer ' """'""S "-v provision of goods or serviddS'
P^.«y "nder Coverage, the Oovcro^^

accoum or 'I "'® '^^"er of a7or'"°"' "f Paragraph 4 hereof, f^^on
succession of ih'^'l under sS '"^7lTas 'P®existing or wh k uny right tm^ ifacti""8. or which may arise, in mL^ ' Privilege, or cause of
^he Issuer shall ac section therewith.
Iinr!^- xr>. assert nr\

—g, or which may arise ' Privilege, or cause ot a-'
^  ̂ The Issuer Shall asse„

unde[ Para7®l™'"' respiTto Tn'^'^ transferrioS Pj to
GovernS Pr'' Nothtag i„ »'«osts transferred or succwri^^,iuternatS i "Jfited State, 7f ""ont shall limit the rigW „derhaveas lS '"''^^"vereim^^^^^^^ to assert a c^'"i,mayissuer. ign capacity, as distinct from any righ«®

(c) The issuance of Coverage outside o7,7ll.mrenMonu^aSws^activity in Anguilla shall not subject t^'^Sns.Anguilla applicable to insurance or financial °7" jmbytheFunds introduced or acquired in Anguilla
Issuer shall be exempt from all taxes upon . ^guUU.
customs duties, and from any other stmilar taxes

.  .. t_..„i;dafeorpr"'"'''*

(d)

customs duties, and from any uu joiiibit

4. To the extent that the laws of
the acquisition from a party under g f^pgyijlashal pe
territorv of Anguilla by the Issuer, the Goveminent oand the Issuer to make appropriate arraiigeme"«^^^^^^^^ uie laws ot Ang
transferred to an entity permitted to own jj^greof
5  Amounts in the lawful currency "fthe Issuer by virtue of such Goverage than ^ Such affloi^^j-gj.
of Anguilla no less t"^vorable as to u " nrentityan^^^P^^yAnguilla-
funds would be entitled in the hand person or territory ofcredits may be transferred by '""on or cnW'» "" ^
shall he freely available for use by s ^rfing the

tnftheur -
tes of America

(a) Any dispute between thethe Gov'ernmen. of. e U^, or ^rnabo^^^^^^
interpretation of this ^8 -tjonofP^ hjisbeco' l ,<.riuncots- ..Governments, involvesu^coveruS^^^on,he^^Sfouv^e
any project or activity o j^ggotiatioos ncgoria^® ^te, jnclorit
insofar as possible, throng raqn®® -t, the I public it»t®^„,hitral

Governments, itivoWes a Coverag^^y^ the Go^ Gove^
any project or activity o j^ggotiatioos negori^PP-yte, tio®alinsofar as possible, ^hro^jj^g the t®^P®^nient. of pah^'^ *°?arbitra^
end of three months jj-nute hy agt questio® ^got, to a
have not resolved ^ jjgpute rgjtherGav
question of whether sue iniriattv® . pgragrap
Inu/ c:hf4ii he submitted, at jj.nce vnth _,,-uant t®
have not resolved d^sp^gp^^^^
question of whether sue initiahv^ . paragt®P paragtaPUtw, shall be submitted, at^A^^<„„cc with ,o Pstribunal for resolution ,,,tion of ...,narbitra!®J ofa

(b) The arbitral tribunal f^'j.J^gtion as tratoti
cKoii actQhiished and f .•.,tnnearh ^t wb<

tribunal for resolution , ,tionofri'®P narbitr®^''^!,Va
The arbitral tribunal f°7„^tasfn«<';;,,,or;d;f^^^shall be established and 7" i„tonearten^„,whe^ tbM
(i) each Government shalW^^^^^ ^"ftiSedesignate a P^fSnted

third state and be aPP ^ two i® , either ^thi®shall be appoint^^r'j'f
designate a p.-- appot®re" ^•'^onths Gove""\ije foreBTg^ot,
third state and be aPP j two i® , either .^thi®shall be appoint^ fj-f rece.C»ot^;ora»)^7»»:.^tor
months ofarbitration. "L""'Sent ntay-'"f th«'"Liiecr«J7ocl>aPP"
limits, either Govemm Ge»« ' "ton-'So ad^"' „ri„ciol«
appointments, -ts deoi^'^^bitrairh. ndof^^or appointments; hall hasVifw.Th^^ j bitra^'?^^Jal;

(ii) the arbitral '"SnternatiP"j|befl»''^„seaf'®^^^^^and rules of P-f^fj^jsion ahf' tW/^"pi.id>;>«''"
majority vote.

(iii) each of the Gove pfoc ^the trih®® j^g; ir®representati^ aa^>< fore<,i refi"'^
fvDpnses of the P ^jjts. >^ith .-,,iialexpenses of A I'amenta-, j wim ..xbiina^ . yjej'byV two Gov;^Ss c^-t' ^rbiri''' pefiaag^^'concerning ih the , hy'!'!ii lies»>'^ _concerning ihe the ,he 1^,

(iv)in all other ma .les effd;'^968'C""''
nrocedures. ^procedures. ouaraP^I^'b^rJri'tV

The Agreement o"rigned at eLeterre, St. Chn^nto
respect to Anguilla by the



8. This Agreement shall continue in force until six months from the date of receipt of
a note by which one Government informs the other of an intent no longer to be a party
to the Agreement. In such event, the provisions of the Agreement with respect to
Coverage issued while the Agreement was in force shall remain in force for the
duration of such Coverage, but in no case longer than twenty years after the
denunciation of the Agreement.

Upon receipt of a note from Your Excellency indicating that the foregoing provisions
are acceptable to the Government of the United Kingdom on behalf of the Government of
Angudla, the Government of the United States of America shall consider that this Note
M Your Excellency's reply thereto shall constitute an Agreement between our

subject. This Agreement shall enter into force on the date of
Signature.

ccept, Excellency, the renewed assurances of my highest consideration.

R. G. H. SEITZ

No. 2

o/"5/a/e/or Foreign and Commonwealth Affairsthe Charge d Affatres a.i. of the American Embassy at London

Foreign and Commonwealth
London

Sir, 9 November 1987

he honour to acknowledge receipt of your Note No. 103 which reads as follo^vs.

[As in No. 1]

to Anguilla is acceptable to^^^fw"'^ Excellency that the foregoing proposal with
Northern Ireland S therlr^^^^^^ Kingdom of Great Britain ̂ d
constitute an Agreement between tb ® Excellency's Note and this reply
accordance with the final paragraph of You?e^^™^"^^ which shall come into for

our to convey to you Sir, the assurance of my high consideration-

TIM EGGAB

by Her Majesty's SuUoneiy Office

' *^0801427 C7 7/88 3177445
0  10 104272 8
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