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No. I 

The Secretary of State for Foreign Affairs to the Ruler of Abu Dhabi 

Your Highness, 24 September, 1968. 
I have the honour to refer to discussions which have taken place between 

the Government of the United Kingdom of Great Britain and Northern 
Ireland and the Government of Abu Dhabi and to record below the points 
which have been agreed between the two Governments on the Guarantee by 
the Government of the United Kingdom and the maintenance of the Minimum 
Sterling Proportion by Abu Dhabi. 

Foreign Ofice, S. W.I .  

(1) Definitions 
Unless otherwise agreed : 
(a) “Total official external reserves ” shall mean : 

(i) gold; 
(ii) super-gold tranche in the International Monetary Fund, i.e.. 

the extent to which the Fund‘s holdings of the currency of 
Abu Dhabi fall short of 75 per cent of Abu Dhabi’s quota; 

(iii) cash. bank balances, money at call, time deposits, certificates 
of deposit, bank acceptances, bills of exchange and promissory 
notes, denominated in freely transferable currencies other than 
the currency of Abu Dhabi or the currency currently in use in 
Abu Dhabi; 

(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces, municipalities 
and international organisations, denominated in freely trans- 
ferable currencies other than the currency of Abu Dhabi or 
the currency currently in use in Abu Dbabi but excluding all 
obligations of the Government of Abu Dbabi or its territorial 
sub-divisions or agencies: 

(v) common or ordinary stock and shares, preferred stock and 
shares. redeemable and irredeemable interest-bearing securities 
issued by companies or corporations, which are quoted on a 
recognised security market, and units in Unit Trusts and shares 
in Mutual Funds wherever such companies. corporations. 
Trusts or Funds may he domiciled other than in Abu Dhabi, 

which are held in the name or to the order of the Government of 
Abu Dhabi. its agencies and other official institutions. 

. .  

(b) “ Official sterling reserves ” shall mean : 
(i) cash, bank balances, money at call, time deposits, certificates 

of deposit, bank acceptances, bills of exchange,, promissory 
notes; 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies. states, provinces and 
municipalities and international organisations but excluding 
all obligations of the Government of Abu Dhabi or its 
territorial sub-divisions or agencies: 
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(iii) the following securities issued by companies having their 
registered office and Head Office in the United Kingdom and 
quoted on a Stock Exchange in the United Kingdom, and 
units in United Kingdom Unit Trusts: 

' (a) common or ordinary stock and shares and preferred 
stock and shares on which capital moneys and dividends 
are payable solely in sterling; 

(b)  units in Unit Trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation; . 

(c) redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling; 

(d) irredeemable interest-bearing securities on which interest 
is payable solely in sterling, 

which are denominated in sterling and which are held in the name 
or to the order of the Government of Abu Dhabi, its agencies and 
other official institutions with banks or other depositaries in the 
United Kingdom or in Abu Dhabi and which are included in total 
05ciCial external reserves. 

(2) The Guaranfee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee. provided that the Minimum Sterling Proportion referred to 

' below has been maintained by Abu Dhabi up to and including the date 
of implementation of the Guarantee. The circumstances in which the 
Guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

(3)  Balances Eligible for Guarantee 
The balances eligible for guarantee shall be that portion of 05cial 

sterling reserves by which those official sterling reserves exceed IO per cent 
of total o5cial external reserves as defined in paragraph ( I ) (a)  above, 
except that no part of official sterling reserves falling under or bearing a 
right to conversion into a security covered by (a) and (b) of paragraph 
(1) (b)  (iii) above shall be eligible for guarantee. 

(4) The Minimum Sterling Proportion 
Abu Dhabi shall throughout the period covered by the Agreement 

maintain official 'sterling reserves in such proportion to total o5ciaI 
external reserves as may be fixed by consultation between the two 
Governments. This proportion shall be known as the Minimum Sterling 
Proportion. 

( 5 )  Review 
(a) The provisions of the Agreement may be reviewed at any time 

by agreement between both parties. 
(6) The provisions of the Agreement shall he reviewed within six 

months .prior to the expiry of a period of.three years from the date 
of entry into force of the Agreement. 

. . 
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(6) Entry into Force and Duration 
The Agreement shall enter into force on the 25th September, 1968 and 

shall remain in force for a period of three years and may be extended for 
a further two years by agreement between both parties. 

2. If the Government of Abu Dhabi agree that the foregoing correctly 
sets out the points agreed between the two Governments, I have the honour 
to propose that this Note and Your Excellency's reply to that effect shall 
constitute an Agreement between the Government of the United Kingdom 
of Great Britain and Northern Ireland and the Government of Abu Dhabi. 

I have the honour to be 

' 

Your Highness's obedient Servant, 
(For the Secretary of State) 

F. G. K. GALLAGHER 

No. 2 

The Ruler of Abu Dhabi to  the Secretary of State for Foreign Affairs 

My dear Minister, London, 24 September, 1968. 
I have the honour to refer to your Note of today's date recording the 

points which have been agreed between our two Governments on the 
Guarantee by the Government of the United Kingdom and the maintenance 
of the Minimum Sterling Proportion by Abu Dhabi which reads as follows: 

[As in No. 11 

2. I confirm that your Note correctly sets out the points agreed between 
our two Governments and that your Note and this reply shall accordingly 
constitute an Agreement between the Government of the United Kingdom of 
Great Britain and Northern Ireland and the Government of Abu Dhahi. 

Yours sincerely, 
ZAID BIN SULTAN AL NAHAYYAN. 

- 7  

No. 3 

The Chancellor of the Exchequer to the Treeanirer of the 
Commonwealth of Australia 

Treasury Chambers, 
Great George Street. S.W.I. 

My dear Treasurer, 25th September. 1968. 
I refer to discussions which have taken place between the Government 

of the United Kingdom of Great Britain and Northern Ireland and the 
Government of the Commonwealth of Australia and record below the 
points which have been agreed between the two Governments on the 
Guarantee by the Government of the United Kingdom, the maintenance of 
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the Minimum Sterling Proportion by the Commonwealth of Australia, and 
related matters. 

'. (1) Australia accepts that during the operation of this Agreement it will 
aim to hold in sterling about the same proportion of its total overseas 

. .reserves as it now holds in sterling. Australia undertakes to maintain 
.' a Minimum Sterling Proportion of 40 per cent of total reserves. 
* (2) The United Kingdom undertakes to maintain during the operation 

of this Agreement the sterling value in terms of the United States dollar 
' of all sterling held by Australia in excess of 10 per cent of Australia's 

total overseas reserves. 
(3) If, during the operation of the Agreement, the United Kingdom 

imposes further restrictions on the flow of capital from the United 
Kingdom to Australia. there shall be immediate consultation between 

. '  the parties. 
(4) The net proceeds of official borrowings overseas by Australia, in 

currencies other than sterling, shall not be counted as part of total 
overseas reserves for the purpose of calculating the minimum 

.. proportion of sterling to be held by Australia until three months,after 
the proceeds are received. 

.:'.''(j)This Agreement shall remain in force for a period of three ye&; 
: :I ., 'and may be extended for a further two years with the agreement of 

' '.' 2. :If this proposal is acceptable'to the Government of the Coqmonwe&h 
of, Australia. I suggest' that this letter and your reply to that effekt' shall 
be regarded as constituting an Agreement between our. two Governments in 
this matter, which shall enter into force on 25th September, 1968. 
I . *..: .. 

' 

I i . the parties. , . 

. .  
Yours sincerely, ' . .  

' I . ,  ~. ' 
'-ROY. JENKIP~S.".' ; 3 ,  .. .. . ,  . , :  * ,  No. 4 

The Treasurer of the Commonwealth of Australia to the 

; ._ 

. . . .  . Chancellor of the Exchequer 

Australian Embassy, 
My dear Chancellor, Washington, D.C.. 3rd October, 1968. 

I refer to your letter of 25th September, 1968 recording the points which 
have been agreed between our two Governments on the Guarantee by the 
Government of the United -Kingdom, the maintenance of the Minimum 
Sterling Proportion by the Commonwealth .of Australia, and related matters. 
which reads as follows : - 

[As in No. 31 

,. ' 2. 'I confirm that your letter correctly sets out the points agreed between 
631, two Governments and that your letter and this reply shall accordingly 
be,  regarded as .constituting an Agreement between our two Governments, 
which shall enter into force on 25th September, 1968. 
- :  - )  Yours sincerely, 
*c : :i, ' WILLIAM McMAHON. ' 

. .., . 

L 1. 

. .  
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No. 5 

The Acting Political Agent at Bahrain to the Ruler of Bahroin 

Her Majesty’s Political Agency, 
[After greetings,] Bahrain. 21 September, 1968. 

I have the honour to refer to discussions which have taken place between 
the Government of the United Kingdom of Great Britain and Northern 
Ireland and the Government of Bahrain and to record below the points 
which have been agreed between the two Governments on the Guarantee by 
the Government of the United Kingdom and the maintenance of the Minimum 
Sterling Proportion by Bahrain. 

( I )  Definitions 
Unless otherwise agreed: - 
(a) “ Total official external reserves ” shall mean: - 

(i) Gold: 
(ii) Cash, bank balances, money at call, time deposits, certificates 

of deposit, hank acceptances, bills of exchange and 
promissory notes, denominated in freely transferable currencies 
other than the currency of Bahrain: 

(iii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states. provinces, municipalities 
and international organisations. denominated in freely 
transferable currencies other than the currency of Bahrain 
but excluding all obligations of the Government of Bahrain 
or its territorial sub-divisions or agencies; 

(iv) Common or ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations, which are quoted on a 
recognised security market. and units in Unit Trusts and 
shares in Mutual Funds wherever such companies, corpora- 
tions. Trusts or Funds may be domiciled other than in 
Bahrain. 

which are held in .the name or to the order of the Bahrain 
Currency Board. the Government of Bahrain. its agencies and 
other official institutions. 

(b )  “ Official sterling reserves ” shall mean:- 
(i) Cash, hank balances. money at call. time deposits, certificates 

of deposit. bank acceptances. bills of exchange, promissory 
notes; 

(ii) Treasury hills and other obligations issued or guaranteed by 
Governments or their agencies. states, provinces and 
municipalities and international organisations hut excluding 
all obligations of the Government of Bahrain or i t s  territorial 
sub-divisions or agencies; 

(iii) The following securities issued by companies having their 
registered office and Head Office in the United Kingdom and 
quoted on a Stock Exchange in the United Kingdom, and 
units in United Kingdom Unit Trusts: 
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(a) common or ordinary stock and shares and preferred stock 
and shares on which capital moneys and dividends are 
payable solely in sterling; 

(b)  units in Unit Trusts on which. under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation: 

(c) redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling; 

(d) irredeemable interest-bearing securities on which interest 
is payable solely in sterling, 

which are denominated in sterling and which are held in the name 
Or to the order of the Bahrain Currency Board, the G,overnment 
of Bahrain, its agencies and other official institutions with banks or 
other depositaries in the United Kingdom and which are included 
in total official external reserves. 

(2) The Guarantee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee, provided that the Minimum Sterling Proportion referred 
to below has been maintained by Bahrain up to and including the date of 
implementation. of the guarantee. The circumstances in which the 
guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

( 3 )  Balances Eligible for Guarantee 
The balances eligible for guarantee shall be that portion of official 

sterling'reserves by which those official sterling reserves exceed 10 per 
cent of total official external reserves as defined in paragraph (1) (a) above. 
except that no part of official sterling reserves falling under or bearing 
a right to conversion into a security covered by (a) and (b)  of 
paragraph ( I )  (b) (iii) above shall be eligible for guarantee. 

(4) The Minimum Sterling Proportion 
Bahrain shall throughout the period covered by the Agreement 

maintain official sterling reserves in  such proportion to total official 
external reserves as may be fixed by consultation between the two 
Governments. This proportion shall be known as the Minimum Sterling 
Proportion. 

( 5 )  Review 

. .  

(a) The provisions of the Agreement may be reviewed at any time 
by agreement between both parties. 

(b )  The provisions of the Agreement shall be reviewed within six 
months prior to the expiry of a period of three years from the date 
of entry into force of the Agreement. 

(6 )  Entry into Force and Duration 
The Agreement shall enter into force on the 25th September, 1968 

and shall remain in force for a period of three years and may be extended 
for a further two years by agreement between both parties. 
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2. If the Government of Bahrain agree that the foregoing correctly sets 
out the points agreed between the two Governments. I have the honour to 
propose that this letter and Your Highness's reply to that effect shall 
constitute an Agreement between the Government of the United Kingdom 
of Great Britain and Northern Ireland and the Government of Bahrain. 

In conclusion, I take this opportunity to renew to Your Highness the 

. 

' expression of my highest appreciation and respect. 
I. C. PHILIP. 

. .  

No. 6 
. The Rider of Bahrain to Her Majesty's Political Agent at Bahrain 

[After greetings,] 21 September. 1968. 
We have the honour to refer to your letter of today's date recording the 

points which have been agreed between our two Governments on the 
Guarantee by the Government of the United Kingdom and the maintenance 
of the Minimum Sterling Proportion by Bahrain which reads as follows: 

[As in No. 51 
2. We confirm that your letter correctly sets out. the points agreed 

between our two Governments and that your letter and this reply shall 
accordingly constitute an Agreement between the Government of the United 
Kingdom of Great Britain and Northern Ireland and the Government of 
Bahrain. 

, .  

[Usual ending.] 
Yours sincerely, 

ISA BIN SULMAN AL KHALIFAH. 
I 

No. 7 
The United Kingdom Acting High Commissioner at Bridgetown 

to the Minister of Finance of Barbados 
British High Commission, , 

My dear Minister. Bridgetown, '19 September, 1968. 
I refer to discussions which have taken place between the Government 

of the United Kingdom of Great Britain and Northern Ireland and the 
Government of Barbados and record below the points which have been 
agreed between the two Governments on the guarantee by the Government 
of the United Kingdom and the maintenance of the minimum sterling 
proportion by Barbados. 
. (1) Definitions 

Unless otherwise agreed : - 
(a)"'Total official external reserves '' shall mean :- ' 

fi) Gold. 
(ii) Cash, bank balances, money at call, time deposits, certificates 

of deposit. bank acceptances. hills of exchange, and promissory 
notes, denominated in freely transferable currencies other 
than the currency of Barbados. 

. .  
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(5) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, States, Provinces, Municipalities 
and International Organisations. denominated in freely 
transferable currencies other than the currency of Barbados but 
excluding all obligations of the Government of Barbados or its 
territorial sub-divisions or agencies. 

(iv) Common or ordinary stock and shares. preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations which are quoted on a 
recognised security market. and units in unit trusts and shares 
in mutual funds wherever such companies, corporations, trusts 
or funds may be domiciled other than in Barbados, 

which are held in the name or to the order of the Government of 
Barbados, its agencies and other official institutions and 

' 

' '  Statutory Funds. 
(h)  " Official'sterling reserves " shall mean : - 

(i) Cash, bank balances, money at call, time deposits, certificates 
of deposit, bank acceptances, bills of exchange, promissory 
notes. 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, States, Provinces and 
Municipalities and International Organisations but excluding 
all obligations of the Government of Barbados or its territorial 
sub-divisions or agencies. 

(iii) The following securities issued by companies having their 
registered office and head office in the United Kingdom and 
quoted on a stock exchange in the United Kingdom, and units 
in United Kingdom unit trusts: 
(a) Common or ordinary stock and shares and preferred 

stock and shares on which capital moneys and dividends 
are payable solely in sterling. 

(h) Units in unit trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation. 

(c) Redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling. 

(4 Irredeemable interest-bearing securities on which interest 
is payable solely in sterling, 

which are denominated in sterling and which are held in the name 
or to the order of the Government of Barbados, its agencies and 
other official institutions with banks or other depositaries in the 
United Kingdom and which are included in total official external 
reserves. 

(2) The Guaranree 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee, provided that the minimum sterling proportion referred to 
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below has been maintained by Barbados up to and including the date 
of implementation of the guarantee. The circumstances in which the 
guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

( 3 )  Balances Eligible for Guarantee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those official sterling reserves exceed 10 per 
cent of total official external reserves as defined in Paragraph 1 (a) above, 
except that no part of official sterling reserves falling under or bearing 
a right to conversion into a security covered by (a) and (b)  of Paragraph 
I (b)  (iii) above shall be eligible for guarantee.. 
(4) The Minimum Sterling Proportion 

Barbados shall throughout the period covered by the Agreement 
maintain official sterling reserves in such proportion to total official external 
reserves as may be fixed by consultation between the two Governments. 
This proportion shall be known as the minimum sterling proportion. 

(5) Review 
(a)  The provisions of the Agreement may be reviewed at any time 

by agreement between both parties. 
(b)  The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the 
date of entry into force of the Agreement. 

(6) Entry into Force and Duration 
The Agreement shall enler into force on 25th September, 1968 and 

shall remain in force for a period of three years and may be extended 
for a further two years by agreement between both parties. 

2. If the Government of Barbados agree that the foregoing correctly 
sets out the points agreed between the two Governments, I propose that this 
letter and your reply to that effect shall constitute an Agreement between the 
Government of the United Kingdom of Great Britain and Northern Ireland 
and the Government of Barbados. 

Yours sincerely, 
R. B. CROWSON. 

No. 8 
The Minister of Finance of Barbados to th> Utiitcd Kingdom 

High Commissioner at Bridgetown 

Ministry of Finance. 
My dear High Commissioner, Bridgetown. 2511; September, 1968. 

I refer to your letter dated 19th September, 1968 recording the points 
which have been agreed between our two Governments on the guarantee by 
the Government of the United Kingdom and the maintenance of the minimum 
sterling proportion by Barbados which reads as follows- 

[As in No. 7) 
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12. I confirm that your letter correctly sets out the points agreed between 
OUT two Governments and that your letter and this reply shall accordingly 
constitute an Agreement between the Government of the United Kingdom of 
Great Britain and Northern Ireland and the Government of Barbados. 

Yours sincerely, 
ERROL W. BARROW. 

:,.,, -. . . . No. 9 . . .  . - .  . .  
The United Kingdom High Commissioner af Colombo to the 

Minister of Finance of Ceylon 

sir, , .  Colombo, 18 September, 1968. 
I have the honour to refer to discussions which have taken place between 

the Government of the United Kingdom of Great Britain and Northern Ireland 
and the Government of Ceylon and to record below the points which-have 
been agreed, between .the two Governments on the guarantee by the 
Government of the United Kingdom and the maintenance of the Minimum 
Sterling 8 .  I .  Proportion by Ceylon. 

Brirish High Commission, 

. ' (i j De&itio& 
Unless otherwise agreed: - 
(U) '' Total official external reserves " shall mean : - 

(i) gold; I,,:, 
..,1,1. ! 

I .  , 

: . I ,  !I 

. . I -  .!, :. 

'(ii)!$uper-gold tranche in the International Monetary Fund. i.e., 
the extent to which the Fund's holdings of Ceylonese rupees 
fall short of 1 5  per cent of Ceylon's quota; 

(iii) cash, bank balances, money at call, time deposits; certificates 
of deposit, bank acceptances, bills of exchange, and promissory 

' notes, denominated in freely transferable currencies other than 
the currency of Ceylon; 

(iv) Treasury'bills and other obligations issued or guaranteed by 
. o  L , , /  ' Goiernments or their agencies, states, provinces, municipalities 

and international organisations, denominated in freely 
transferable currencies other than the currency of Ceylon but 
excluding all obligations of the Government of Ceylon or its 

(v) common or ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations which are quoted on a 
recognised security market, and units in unit trusts and shares 

'in mutual funds wherever such companies, corporations, trusts 

which are held in the name or to the order of the Central Bank 
of Ceylon, the Government of Ceylon, its agencies and other official 
institutions. 

I .  

' territorial sub-divisions or agencies; 

. ,  , ,  

. , ' , I , ' .  

' .  I !  : or funds may be domiciled other than in Ceylon, 
' '  
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(b)  " Official sterling reserves " shall mean: - 
(i) cash, bank balances, money at call, time deposits, certificates 

of deposit, bank acceptances, bills of exchange, promissory 
notes: 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces and 
municipalities and international organisations but excluding all 
obligations of the Government of Ceylon or its territorial 
subdivisions or agencies: 

(iii) the following securities issued by companies having their 
registered office and Head Office in the United Kingdom and 
quoted on a Stock Exchange in the United Kingdom, and 
units in United Kingdom 'unit trusts: 
(a) common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling: 

(b)  units in unit trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation: 

(c) redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling; 

(4 irredeemable interest-bearing securities on which interest 
is payable solely in sterling, 

which are denominated in sterling and which are held in the name 
or to the order of the Central Bank of Ceylon. the Government of 
Ceylon. its agencies and other official institutions with banks or 
other depositaries in the United Kingdom and which are included 
in total official external reserves. 

(2) The Guarantee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible for 
guarantee, provided that the Minimum Sterling Proportion referred to 
below has been maintained by Ceylon up to and including the date of 
implementation of the guarantee. The circumstances in which the 
guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

( 3 )  Balances Eligible for Guarantee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those official sterling reserves exceed 10 per 
cent of total official external reserves as defined in paragraph 1 (a) above, 
except that no part of official sterling reserves falling under or bearing 
a right to conversion into a security covered by (a) and (b) of paragraph 
( I )  (b) (iii) above shall be eligible for guarantee. 

(4) The Minimum Sferling Proportion 
Ceylon shall throughout the period covered by the Agreement maintain 

ofticia1 sterling reserves in such proportion to total official external reserves 
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as may be fixed by consultation between the two Governments. 
proportion shall be known as the Minimum Sterling Proportion. 

( 5 )  Review 

This 

(a) The provisions of the Agreement may be reviewed at any time 
by agreement between both parties. 

(b)  The provisions of  the Agreement shall be reviewed within six 
months prior to the expiry of a period of three years from the 
date of entry into force of the Agreement. 

, .. 

(6) Entry into Force and Dwation 
The Agreement shall enter into force on the 25th of September, 1968, 

and shall remain in force for a period of three years and,may be extended 
for a further two years by agreement between both parties. 

2. If the Government of Ceylon agree that the foregoing correctly sets 
out the points agreed between the two Governments, I have the honour to 
propose that this letter and Your Excellency's reply to that effect shall 
constitute an Agreement between the Government of the United Kingdom of 
Great Britain and Northern Ireland and the Government of Ceylon. 

I have the honour to be, 
Sir, 

Your obedient Servant. 
F. S. TOMLINSON. 

No. 10 

The Minister of Finance of Ceylon to  the United Kingdom 
High Commissioner of Colombo 

Ministry of Finance, 
The Secretariat, 

Your Excellency, Colombo, September 18, 1968. 
I have the honour to refer to your letter of today's date recording the 

points which have been agreed between our two Governments on the guarantee 
by the Government of the United Kingdom and the maintenance of the 
Minimum Sterling Proportion by Ceylon which reads as follows:- 

[As in No. 91 

I confirm that your letter correctly sets out the points agreed between 
our two Governments and that your letter and this reply shall accordingly 
constitute an agreement between the Government of the United Kingdom 
of Greal Britain and Northern Ireland and the Government of Ceylon. 

I have the honour to be, 
Your Excellency, 

Your obedient Servant, 

2. 

U. B. WANNINAYAKE. 
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No. 11 

The United Kingdom Acting High Commissioner at Nicosia to the 
Minister of Finonce of the Republic of Cyprus 

British High Commission, 
Your Excellency, Nicosia, 21 September, 1968. 

I have the honour to refer to discussions which have taken place between 
thc Government of the United Kingdom of Great Britain and Northern 
Ireland and the Government of the Republic of Cyprus and to record below 
the points which have been agreed between the two Governments on the 
Guarantee by the Government of the United Kingdom and the Maintenance 
of the Minimum Sterling Proportion by the Government of the Republic of 
Cyprus. 

(1) Definitions 
Unless otherwise agreed : - 
(a) " Total official external reserves " shall mean : - 

(i) Gold, 
(ii) Super-Gold tranche in the International Monetary Fund, 

i.e.. the extent to which the Fund's holdings of Cyprus pounds 
falls short of 75 per cent of Cyprus' quota. 

(iii) Cash, bank balances. money at call, time deposits. certificates 
of deposit. bank acceptances, bills of exchange, and 
promissory notes, denominated in freely transferable 
currencies other than the currency of the Republic of Cyprus, 

(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces, municipalities 
and international organisations, .denominated in freely 
transferable currencies other than the currency of the Republic 
of Cyprus but excluding all obligations of the Government of 
the Republic of Cyprus or its territorial sub-divisions or 
agencies. 

(v) Common or ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations which are quoted on a 
recognised security market, and units in unit trusts and 
shares in mutual funds wherever such companies, corporations, 
trusts or funds may be domiciled other than in the Republic 

which are held in the name or to the order of the Central Bank 
of Cyprus. the Government of the Republic of Cyprus, its 
agencies and other official institutions. 

of Cyprus. 

(b) " Official sterling reserves " shall mean : - 
(i) Cash, bank balances, money at call. time deposits, certificates 

of deposit, bank acceptances, hills of exchange, promissory 
notes. 
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(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies. states, provinces and 
municipalities and international organisations but excluding 
all obligations of the Government of the Republic of Cyprus 
or its territorial sub-divisions or agencies. 

(iii) The following securities issued by companies having their 
registered office and head office in the United Kingdom and 
quoted on a stock exchange in the United Kingdom, and 
units in United Kingdom unit trusts : 
(a) Common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in Sterling. 

(b) Units in unit trusts on which, under the terms of issue. 
capital moneys are payable solely in Sterling on liquidation 
or realisation. 

(c) Redeemable interest-bearing securities on which capital 
moneys are payable solely in Sterling, 

(6) Irredeemable interest-bearing securities on which interest 
is payable solely in Sterling, 

which are denominated in Sterling and which are held in the name 
or lo the order of the Central Bank of Cyprus. the Government of 
the Republic of Cyprus, its agencies and other official institutions 
with banks or other depositaries in the United Kingdom and which 
are included in total official external reserves. 

(2) The Guarantee 
The Government of the United Kingdom undertake to maintain the 

Sterling value in terms of the United States dollar of the balances 
eligible for guarantee, provided that the Minimum Sterling Proportion 
referred to below has been maintained by the Government of the 
Republic of Cyprus up to and including the date of implementation of 
the Guarantee. The circumstances in which the Guarantee would be 
implemented and the terms of implementation shall be defined in 
consultation between the two Governments. 

(3)  Balances Eligible for Guarantee 
The balances eligible for Guarantee shall be that portion of official 

Sterling reserves hy which those official Sterling reserves exceed 10 per 
cent of total official external reserves as deEned in paragraph (I) (a) above, 
except that no part of official Sterling reserves falling under or bearing 
a right to conversion into a security covered by (a) and (b) of 
paragraph (l)(b)(iii) above shall be eligible for Guarantee. 

(4) The Minimum Sterling Proportion 
The Government of the Republic of Cyprus shall throughout the 

period covered by the Agreement maintain official Sterling reserves in 
such proportion to total official external reserves as may be Exed by 
consultation between the two Governments. This proportion shall be 
known as the Minimum Sterling Proportion. 
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(5) Review 
(a) The provisions of the Agreement may be reviewed at any time 

by agreement between both parties. 
(b) The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the 
date of entry into force of the Agreement. 

(6) Entry into Force and Duration 
The Agreement shall enter into force on ‘the 25th September, 1968 

and shall remain in force for a period of three years and may be extended 
for a further two years by agreement between both parties. 

2. If the Government of the Republic of Cyprus agree that the foregohg 
correctly sets out the points agreed between the two Governments, I have 
the honour to propose that this letter and Your Excellency’s reply to that 
effect shall constitute an Agreement between the Government of the United 
Kingdom of Great Britain and Northern Ireland and the Government of the 
Republic of Cyprus. 

I have the honour to be, 
Your Excellency. 

Your obedient Servant, 
J. F. S. PHILLIPS. 

No. 12 

The Minister of Finance of the Republic of Cyprus to the 
United Kingdom High Commissioner at Nicosia 

Ministry of Finance, 
Your Excellency, Nicosia, 21 September. 1968. 

I have the honour to refer to your letter of today’s date recording the 
points which have been agreed between our two Governments on the 
Guarantee by the Government of the United Kingdom and the Maintenance 
of the Minimum Sterling Proportion by the Government of the Republic of 
C y p ~ s ,  which reads as follows : 

[As in No. 111 

2. I c o h  that your letter correctly sets out the points agreed between 
OUT two Governments and that your letter and this reply shall accordingly 
constitute an Agreement between the Government of the United Kingdom 
of Great Britain and Northern Ireland and the Government of the Republic 
of Cyprus. 

I have the honour to be, 
Your Excellency, 

Your obedient Servant, 
A. PATSALIDES. 
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No. 13 

Her Majesty’s Political Agent at Dubai to the Ruler of Dubai 

[After greetings.] 

Her Majesty’s Political Agency, 
Trircial States, 

Dubai, 19 September, 1968. 
I have the honour to refer to discussions which have taken place between 

the Government of the United Kingdom of Great Britain and Northern Ireland 
and the Government of Dubai and to record below the points which have 
been agreed between the two Governments on the Guarantee by the Govern- 
ment of the United Kingdom and the maintenance of the Minimum Sterling 
Proportion by Duhai. 

(1) Definitions 
Unless otherwise agreed :- 
(a) ‘‘ Total official external reserves ” shall mean : - 

(i) gold; 
(i) cash, bank balances. money at call. time deposits, certificates 

of deposit, bank acceptances, bills of exchange, and promissory 
notes. denominated in freely transferable currencies other than 
the currency of Dubai; 

(iii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies. states, provinces. municipalities 
and international organisations. denominated in freely transfer- 
able currencies other than the currency of Dubai but excluding 
all obligations of the Government of Dubai or its territorial 
sub-divisions or agencies; 

(iv) common or ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations, which are quoted on a 
recognised security market, and units in Unit Trusts and shares 
in Mutual Funds wherever such companies, corporations, 
Trusts or Funds may he domiciled other than in Dubai, 

which are held in the name or to the order of the Ruler of Dubai, 
the Government of Duhai, its agencies and other official institutions 
but excluding the Qatar/Dubai Currency Board. 

. . 

(b) “ W c i a l  sterling reserves ” shall mean:- 
(i) cash, bank balances, money at call, time deposits, certificates 

of deposit, bank acceptances. bills of exchange, promissory 
notes; 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces and munici- 
palities and international organisations but excluding all 
obligations of the Government of Dubai or its territorial 
sub-divisions or agencies; 

(iii) the following securities issued by companies having their 
registered office and Head Office in the United Kingdom and 
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quoted on a Stock Exchange in the United Kingdom, and units 
in United Kingdom Unit Trusts: 
(a) common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling; 

(6) units in ,Unit Trusts on which. under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation; 

(c) redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling; 

(d) irredeemable interest-hearing securities on which interest 
is payable solely in sterling, 

which are denominated in sterling and which are held in the name 
or to the order of the Ruler of Dubai, the Government of Duhai, 
its agencies and other official institutions but excluding the Qatar/ 
Dubai Currency Board with banks or other depositaries in the 
United Kingdom and which are included in total official external 
reserves. 

(2) The Guarantee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee, provided that the Minimum Sterling Proportion referred to 
below has been maintained by Dubai up to and including the date of 
implementation of the guarantee. The circumstances in which the 
guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

( 3 )  Balances Eligible for Guarantee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those official sterling reserves exceed 10 per cent 
of total official external reserves as defined in paragraph ( I ) (a )  above, 
except that no part of official sterling reserves falling under or bearing 
a right to conversion into a security covered by (a) and (b) of paragraph 
(1) (b) (iii) above shall he eligible for guarantee. 

(4) The Minimum Sterling Proportion 
Duhai shall throughout the period covered by the Agreement maintain 

official sterling reserves in such proportion to total official external 
reserves as may be fixed by consultation between the two Governments. 
This proportion shall be known as the Minimum Sterling Proportion. 

( 5 )  Review 
(a) The provisions of the Agreement may be reviewed at any time by 

agreement between both parties. 
(b) The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the date 
of entry into force of the Agreement. 
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(6) Entry into Force and Duration 
The Agreement shall enter into force on the 25th September. 1968 and 

shall remain in force for a period of five years. 
If the Government of Dubai agree that the foregoing correctly sets out the 

points agreed between the two Governments, I have the honour to propose 
that this Note and Your Highness’s reply to that effect shall constitute an 
Agreement between the Government of the United Kingdom of Great Britain 
and Northern Ireland and the Government of Dubai. 

J. L. BULL-. 

No. 14 

The Ruler of Dubai to Her Majesty’s Political Agent at Dubai 
[After greetings] 19 September, 1968. 

I have the honour to refer to your Note of today’s date recording the 
points which have been agreed between our two Governments on the 
Guarantee by the Government of the United Kingdom and the maintenance 
of the Minimum Sterling Proportion by Dubai which reads as follows. 

[As in No. 131 
I confirm that your Note correctly sets out the points agreed between 

our two Governments and that your Note and this reply shall accordingly 
constitute an Agreement between the Government of the United Kingdom of 
Great Britain and Northern Ireland and the Government of Dubai. 

2. 

RASHlD BIN SAI’D AL MAKTOUM. 

No. 15 

The United Kingdom High Commissioner ai Bathurst to the 
Minister of Finance of The Gambia 

si, Bahurst, 19th September, 1968. 
I have the honour to refer to discussions which have taken place between 

the Government of the United Kingdom of Great Britain and Northern 
Ireland and the Government of The Gambia and to record below the points 
which have been agreed between the two Governments on the Guarantee by 
the Government of the United Kingdom and the maintenance of the Minimum 
Sterling Proportion by The Gambia.. 

British High Commission, 

(1) Definition 
Unless otherwise agreed : - 
(a) “ Total o5cial external reserves ” shall mean: 

(i) gold; 
(ii) super-gold tranche in the International Monetary Fund, i.e., 

the extent to which the Fund’s holdings of Gambia pounds 
fall short of 75 per cent of The Gambia’s quota; 
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(iii) cash. bank balances, money at call. time deposits, certificates 
of deposit, bank acceptances, hills of exchange. and 
promissory notes. denominated in freely transferable currencies 
other than the currency of The Gambia; 

(iv) treasury bills and other obligations issued or guaranteed by 
governments or their agencies, states, provinces, municipalities 
and international organisations, denominated in freely 
transferable currencies other than the currency of The Gambia 
but excluding all obligations of the Government of The Gambia 
or its territorial sub-divisions or agencies; 

(v) common or ordinary stock and shares, preferred stock and 
shares. redeemable and irredeemable interest-bearing securities 
issued by companies or corporations which are quoted on a 
recognised security market, and units in unit trusts and shares 
in mutual funds wherever such companies, corporations, trusts 
or funds may be' domiciled other than in The Gambia, 

which are held in the name or to the order of The Gambia Currency 
Board, the Government of The Gambia. its agencies and other 
official institutions. 

(b) " Official sterling reserves " shall mean: 
(i) cash, bank balances, money at call, time deposits, certificates 

of deposit, bank acceptances, bills of exchange, promissory 
notes; 

(ii) treasury bills and other obligations issued or guaranteed by 
governments or their agencies, states, provinces and 
municipalities and international organisations hut excluding all 
obligations of the Government of The Gambia or its territorial 
sub-divisions or agencies; 

(ii) the following securities issued by companies having their 
registered office and head office in the United Kingdom and 
quoted on a Stock Exchange in the United Kingdom, and 
units in United Kingdom unit trusts : 
(4 common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling; 

(b) units in unit trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation; 

(c) redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling; 

(4 irredeemable interest-bearing securities on which interest 
is payable solely in sterling 

which are denominated in sterling and which are held in the name 
or to the order of The Gambia Currency Board, the Government 
of The Gambia, its agencies and other official institutions with 
Banks or other depositaries in the United Kingdom and which are 
included in total official external reserves. 
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(2) The Guarantee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for Guarantee, provided that the Minimum Sterling Proportion referred 
to below has been maintained by The Gambia up to and including the 
date of implementation of the Guarantee. The circumstances in which 
the Guarantee would be implemented and the terms of implementation 
shall be deEned in consultation between the two Governments. 

( 3 )  Balances Eligible for GuarMtee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those official sterling reserves exceed 10 per 
cent of total official external reserves as defined in paragraph (1) (a) above. 
except that no part of official sterling reserves falling under or bearing a 
right to conversion into a security covered by (a) and (b) of paragraph 
(1) (b)  (iii) above shall be eligible for guarantee. 

(4) The Minimum Sterling Proportion 
The Gambia shall throughout the period covered by the Agreement 

maintain o5cial sterling reserves in such proportion to total official 
external reserves as may be fixed by consultation between the two 
Governments. This proportion shall be known as the Minimum Sterling 
Proportion. 

(5) Review 
(a) The provisions of the Agreement may be reviewed at any time 

by agreement between both parties. 
(b) The provisions of the Agreement shall be reviewed within 8ix 

months prior to the expiry of a period of three years from the date 
of entry into force of the Agreement. 

(6) Entry into Force and Duration 
The Agreement shall enter into force on the 25th of September, 1968 

and shall remain in force for a period of three years and may be extended 
for a further two years by agreement between both parties. 

If the Government of The Gambia agrees that the foregoing correctly 
sets out the points agreed between the two Governments, I have the honour 
to propose that this letter and your reply to that effect shall constitute an 
Agreement between the Government of the United Kingdom of Great 
Britain and Northern Ireland and the Government of The Gambia. 

1 have the honour to be, 
Sir, 

Your obedient Servant, 
GRANVILLE RAMAGE. 
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No. 16 

The Minisler of Finance of The Gambia to  the United Kingdom 
High Commissioner af Bathurst 

Ministry of Finance, 
Your Excellency, Bathurst, 19 September, 1968. 

I have the honour to refer to your letter dated 19 September. 1968 
recording the points which have been agreed between our two Governments 
on the Guarantee by the Government of the United Kingdom and the 
maintenance of the Minimum Sterling Proportion by The Gambia which 
reads as follows : - 

[As in No. 151 

I confirm that your letter correctly sets out the points agreed between 
our two Governments and that your letter and this reply shall accordingly 
constitute an Agreement between the Govenunent of the United Kingdom 
of Great Britain and Northern Ireland and the Government of The Gambia. 

I have the honour to be, 
Your Excellency, 

Your obedient Servant, 

S. M. DIBBA. 

No. 17 

The United Kingdom High Commissioner af Accra to the Commissioner, 
for Finance of the Republic of Ghana 

British High Commission, 
Your Excellency, Accra, 20 September, 1968. 

I have the honour to refer to discussions which have taken place between 
the Government of the United Kingdom of Great Britain and Northern 
Ireland and the Government of the Republic of Ghana and to record below 
the points which have been agreed between the two Governments on the 
guarantee by the Government of the United Kingdom and the maintenance of 
the minimum sterling proportion by Ghana. 

(1) Definitions 
Unless otherwise agreed : - 
(a) “ Total official external reserves ” shall mean : - 

(i) gold; 
(ii) super-gold tranche in the International Monetary Fund, i.e., 

the extent to which the Fund’s holdings of New Cedis fall short 
of 75 per cent.of Ghana’s quota; 

(iii) cash, bank balances, money at call, time deposits, certiEcates 
of deposit, bank acceptances, bills of exchange, and promissory 
notes, denominated in freely transferable currencies other than 
the currency of Ghana; 

(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces, municipalities 
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and international organisations, denominated in freely 
transferable currencies other than the currency of Ghana but 
excluding all obligations of the Republic of Ghana or its 
territorial sub-divisions or agencies; 

(v) common or ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by Companies or Corporations which are quoted on a 
recognised security market, and units in unit trusts and shares 
in mutual funds wherever such Companies, Corporations, 
trusts or funds may be domiciled other than in Ghana, 

which are held in the name or to the order of the Bank of Ghana, 
the Government of the Republic of Ghana, its agencies and other 
official institutions. 

(b) " Official sterling reserves " shall mean : - 
(i) cash, bank balances, money at call, time deposits, certificates of 

deposits, bank acceptances, bills of exchange, promissory 
notes; 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces, and 
municipalities and international organisations but excluding 
all obligations of the Government of the Republic of Ghana 
or its territorial sub-divisions or agencies; 

(iii) the following securities issued by Companies having their 
registered office and head office in the United Kingdom and 
quoted on a Stock Exchange in the United Kingdom, and units 
in United Kingdom units trusts: 
(a) common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling, 

(b) units in unit trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation, 

(c) redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling, 

(d) irredeemable interest-bearing securities on which interest 
is payable solely in sterling, 

which are denominated in sterling and which are held in the name 
or to the order of the Bank of Ghana, the Government of the 
Republic of Ghana, its agencies and other official institutions with 
banks or other depositaries in the United Kingdom and which are 
included in total official external reserves. 

(2) The Guarantee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States Dollar of the balances eligible 
for guarantee, provided that the minimum sterling proportion referred to 
below has been maintained by Ghana up to and including the date of 
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implementation of the guarantee. The circumstances in which the 
guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

(3)  Balances Eligible for Guarantee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those official sterling reserves exceed 10 per 
cent of total 05cid external reserves as defined in paragraph (1) (a) above, 
except that no part of official sterling reserves falling under or bearing a 
right to conversion into a security covered by (a) and (b) of paragraph (1) 
(b) (iii) above shall be eligible for guarantee. 

(4) The Minimum Sterling Proportion 
Ghana shall throughout the period covered by the Agreement maintain 

official sterling ieserves in such proportion to total 05cial external 
reserves as may be fixed by consultation between the two Governments. 
This proportion shall he known as the minimum sterling proportion. 

(5) Review 
(a) The provisions of the Agreement may be reviewed at any time 

by agreement between both parties. 
(b) The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the 
date of entry into force of the Agreement. 

(6) Entry into force and duration 
The Agreement shall enter into force on the 25th September, 1968 and 

shall remain in force for a period of three years and may be extended 
for a further two years by agreement between both parties. 
2. If the Government of the Republic of Ghana agree that the foregoing 

correctly sets out the points agreed between the two Governments, I have 
the honour to propose that this letter and Your Excellency’s reply to that 
effect shall constitute an Agreement- between the Government of the United 
Kingdom of Great Britain and Northern Ireland and the Government of the 
Republic of Ghana. 

I have the honour to he, 
Your Excellency, 

Your obedient Servant, 
H. K. MATTHEWS. 

No. 18 

The Commissioner for Finance o f  the Republic of  Ghana to the 
United Kingdom High Commissioner af Accra 

Ministry of Finance. 
Your Excellency, Accra. September 21. 1968. 

I have the honour to refer to your letter dated 20 September, 1968 
recording the points which have been agreed between our two governments 
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on the guarantee by the Government of the United Kingdom and the 
maintenance of the minimum sterling proportion by Ghana which reads as 
follows : 

[As in No. 171 

I confirm that your letter correctly sets out the points agreed between 
our two Governments and that your letter and this reply shall accordingly 
constitute an agreement between the Government of the United Kingdom of 
Great Britain and Northern lreland and the Government of Ghana. 

I have the honour to be, 
Your Excellency, 

Your obedient Servant, 
A. A. AFRIFA. 

No. 19 

The United Kingdom Acfing High Commissioner at Georgefown 10 fhe 
Minister of Finance of Guyana 

British High Commission, 
Your Excellency, Georgetown. 20 September, 1968. 

I have the honour to refer to discussions which have taken place between 
the Government of the United Kingdom of Great Britain and Northern 
Ireland and the Government of Guyana and to record below the points 
which have been agreed between the two Governments on the Guarantee 
by the Government of the United Kingdom and the maintenance of the 
Minimum Sterling Proportion by Guyana. 

(I)  Definitions 
Unless otherwise agreed : - 
(a) " Total official external reserves '' shall mean: - 

(i) gold; 
(i) super-gold tranche in the International Monetary Fund, 

i.e.. the extent to which the Fund's holdings of Guyana 
dollars fall short of 75 per cent of Guyana's quota; 

(iii) cash, bank balances, money at call. time deposits. certificates 
of deposit. bank acceptances, bills of exchange. promissory 
notes denominated in freely transferable currencies other than 
the currency of Guyana; 

(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states. provinces, municipalities 
and international organisations denominated in freely 
transferable currencies other than the currency of Guyana 
but excluding all obligations of the Government of Guyana 
or its territorial sub-divisions or agencies; 

(v) common or ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations, which are quoted on a 
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recognised security market, and units in Unit Trusts and 
shares in Mutual Funds wherever such companies, 
corporations, trusts or funds, may be domiciled other than in 
Guyana. 

which are held in the name or to the order of the Bank of Guyana, 
the Government of Guyana, its agencies and other omcia1 
institutions. 

(6) " Official sterling reserves " shall mean : - 
(i) cash, bank balances, money at call, time deposits, certificates 

of deposit, bank acceptances, bills of exchange. promissory 
notes; 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments, or their agencies. states, provinces and 
municipalities and international organisations but excluding 
all obligations of the Government of Guyana or its territorial 
sub-divisions or agencies; 

(iii) the following securities issued by companies having their 
registered oflice and Head 05ce in the United Kingdom 
and quoted on a Stock Exchange in the United Kingdom 
and units in United Kingdom Unit Trusts : 
(a) common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling, 

(b)  units in Unit Trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation, 

(c) redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling, 

(4 irredeemable interest-bearing securities on which interest 
is payable solely in sterling, 

which are denominated in sterling and which are held in the name 
or to the order of the Bank of Guyana, the Government of 
Guyana, its agencies and other o5cial institutions with banks or 
other depositaries in the United Kingdom and which arc included 
in total o5cial external reserves. 

(2) The Guarantee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee, provided that the Minimum Sterling Proportion referred 
to below has been maintained by Guyana up to and including the date 
of implementation of the guarantee. The circumstances in which the 
guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

(3) Balances EIisibIe for Guarantee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those o5cial sterling reserves exceed 10 per 
cent of total official external reserves as defined in paragraph (I) (a) above, 
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except that no part of official sterling reserves falling under or bearing a 
right to conversion into a security covered by (a) and (b)  of 
paragraph (1) (b)  (iii) above shall be eligible for guarantee. 

(4) The Minimum Sterling Proportion 
Guyana shall throughout the period covered by the Agreement 

maintain official sterling reserves in such proportion to total official 
external reserves as may be fixed by consultation between the two 
Governments. This proportion shall be known as the Minimum Sterling Proportion. I 

(5) Review 
(a) The provisions of the Agreement may be reviewed at any time 

by agreement between both parties. 
(b)  The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the 
date of entry into force of the Agreement. 

(6) 'Entry into force and duration 
The Agreement shall enter into force on the 25th September, 1968 and 

shall remain in force for a period of three years and may be extended 
for a further two years by agreement between both parties. 

2. If the Government of Guyana agree that the foregoing correctly sets 
out the points agreed between the two Governments, I have the honour to 
propose that this letter and Your Excellency's reply to that effect shall 
constitute an Agreement between the Government of the United Kingdom 
of Great Britain and Northern Ireland and the Government of Guyana. 

I have the honour to be, 
Your Excellency, 

Your obedient Servant, 
J. A. SANKEY. 

No. 20 

The Minister of Finance of Guyana to the United Kingdom 
Acting High Commissioner at Georgetown 

Ministry of Finance, 
Your Excellency, Georgetown, 20th September, 1968. 

I have the honour to refer to your letter dated 20th September, 1968 
recording the points which have been agreed between our two Governments 
on the Guarantee by the Government of the United Kingdom, and the 
maintenance of the Minimum Sterling Proportion by Guyana, which reads 
as follows:- . . .  

[As in No. 191 
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I confum that your letter correctly sets out the points agreed between 
our two Governments and that your letter and this reply shall accordingly 
constitute an Agreement between the Government of the United Kingdom 
of Great Britain and Northern Ireland and the Government of Guyana. 

I have the honour to be. 
Your Excellency, 

Your obedient Servant, 
P. A. REID. 

No. 21 

The Chargi d'Affaires nf the British Embassy, Reykjavik. 
to the Icelandic Minister for Foreign Affairs 

British Ernbasv, 
Your Excellency. Reykjavik. 19th September, 1968. 

I have the honour to refer to discussions which have taken place between 
the Government of the United Kingdom of Great Britain and Northern Ireland 
and the Government of Iceland and to record below the points which have 
been agreed between the two Governments on the Guarantee by the 
Government of the United Kingdom and the maintenance of the Minimum 
Sterling Proportion by Iceland. 

(1) Definitions 
Unless otherwise agreed : - 
(a) " Total official external reserves " shall mean : - 

(i) gold; 
(ii) super-gold tranche in the International Monetary Fund. i.e., 

the extent to which the Fund's holdings of Icelandic Kronur 
fall short of 75 per cent of Iceland's quota; 

(iii) cash, bank balances. money at call, time deposits, certificates 
. of deposit, bank acceptances, bills of exchange, and 

promissory notes, denominated in freely transferable currencies 
other than the currency of Iceland; 

(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies. states, provinces, municipalities 
and international organisations, 'denominated in freely 
transferable currencies other than the currency of Iceland but 
excluding all obligations of the Government of Iceland or 
its territorial sub-divisions or agencies; 

(v) common or ordinary stock and shares. preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations. which are quoted on a 
recognised security market, and units in Unit Trusts and 
shares in Mutual Funds wherever such companies, corporations, 
Trusts or Funds may be domiciled other than in Iceland. 
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which are held in the name or to the order of the Central Bank 
of Iceland, the Government of Iceland, its agencies and other 
official institutions. 

(b) " Official sterling reserves " shall mean : - 
(i) cash, bank balances, money at call, time deposits, certificates 

of deposit, hank acceptances, bills of exchange, promissory 
notes; 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces and 
municipalities and international organisations hut excluding 
all obligations of the Government of Iceland or its temtorial 
sub-divisions or agencies; 

(iii) the following securities issued by companies having their 
registered office and Head Office in the United Kingdom and 
quoted on a Stock Exchange in the United Kingdom, and units 
in United Kingdom Unit Trusts: 
(U)  common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling; 

(b) units in Unit Trusts on which, under the terms of issue, 
' capital moneys are payable solely in sterling on liquidation 

or realisation; 
(c) redeemable interest-bearing securities on which capital 

moneys are payable solely in sterling; 
(4 irredeemable interest-bearing securities on which interest 

is payable solely in sterling, 
which are denominated in sterling and which are held in the name 
or to the order of the Central Bank of Iceland, the Government of 
Iceland, its agencies and other official institutions with banks or 
other depositaries in the United Kingdom and which are included 
in total official external reserves. 

, .  

. 

(2) The Gumanlee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee, provided that the Minimum Sterling Proportion referred to 
below has been maintained by Iceland up to and including the date of 
implementation of the guarantee. The circumstances in which the 
guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

(3) Balances Eligible for Guarantee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those official sterling reserves exceed 10 per 
cent of total official external reserves as defined in paragraph (1) (U) above. 
except that no part of official sterling reserves falling under or bearing 
a right-to conversion into a security covered by (U)  and (b) of paragraph 
(1) (b)  (iii) above shall be eligible for guarantee. 

- 
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(4) The Minimum Sterling Proportion 
Iceland shall throughout the period covered by the Agreement maintain 

official sterlig reserves in such proportion to total official external reserves 
as may be fixed by consultation between the two Governments. This 
proportion shall be known as the Minimum Sterling Proportion, 

(5) Review 
(0) The provisions of the Agreement may be reviewed at any time 

by agreement between both parties. 
(h) The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the date 
of entry into force of the Agreement. 

(6)  Entry into Force and Duration 
The Agreement shall enter into force on the 25th September, 1968 and 

shall remain in force for a period of three years and may be extended for 
a further two years by agreement between both parties. 

2. If the Government of Iceland agree that the foregoing correctly sets 
out the points agreed between the two Governments, I have the honour to 
propose that this Note and Your Excellency’s reply to that effect shall 
constitute an Agreement between the Government of the United Kingdom 
of Great Britain and Northern Ireland and the Government of Iceland. 

I avail myself of this opportunity to renew to Your Excellency the 
assurance of my highest consideration. 

C. SPEARMAN 

No. 22 

The Icelandic Minister for Foreign Affairs to the Cbargt? d A f a i r s  
ut the British Embmsy, Reykjavik 

Monsieur le Chargt d’Affaires, Reykjavik, September 19, 1968. 
I have the honour to refer to your Note of today’s date recording the 

points which have been agreed between our two Governments on the 
Guarantee by the Government of the United Kingdom and the maintenance of 
the Minimum Sterling Proportion by Iceland which reads as follows: 

[As in No. 211 

2. I confirm that your Note correctly sets out the points agreed between 
between our two Governments and that your Note and this reply shall 
accordingly constitute an Agreement between the Government of the United 
Kingdom of Great Britain and Northern Ireland and the Government of 
Iceland. 

1 avail myself of this opportunity to renew to you the assurance of my 
high consideration. 

EMIL JONSSON. 
33 
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No. 23 

The United Kingdom Acting High'Commissioner at New Delhi to the 
Speciol Secretary of the Ministry of Finance of India 

British High Commission, 
Sir. N e w  Delhi, 21 September, 1968. 

I have the honour to refer to discussions which have taken place between 
the Government of the United Kingdom of Great Britain and Northern Ireland 
and the Government of India and to record below the points which have been 
agreed between our two Governments on the Guarantee by the Government 
of the United Kingdom and the maintenance of the Minimum Sterling 
Proportion by India. 

(1) Definitions 
Unless otherwise agreed :- 
(U) " Total official external reserves " shall mean :- 

(i) gold; 
(ii) super-gold tranche in the International Monetary Fund, i.e., 

the extent to which the Fund's holdings of Indian rupees fall 
short of 75 per ,cent of India's quota; 

(iii) cash, bank balances, money at call, time deposits, certificates 
of deposit, bank acceptances, bills of exchange, and promissory 
notes, denominated in freely transferable currencies other than 
the currency of India; 

(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces, municipalities 
and international organisations, denominated in freely 
transferable currencies other than the currency of India but 
excluding all obligations of the Government of India or its 
territorial sub-divisions or agencies; 

(v) common or ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing 
securities issued by companies or corporations which are 
quoted on a recognised security market, and units in unit 
trusts and shares in mutual funds wherever such companies, 
corporations, trusts or funds may be domiciled other than in 
India; 

which are held in the name or to the order of the Reserve Bank 
of India, the Government of India, its agencies and other official 
institutions. 

(b )  " Official sterling reserves " shall mean : - 
(i) cash. bank balances, money at call, time deposits, certificates 

of deposit, bank acceptances, bills of exchange, promissory 
notes; 

(ii) Treasury bills and other obligations issued or guaranteed 
by Governments or their agencies, states. provinces and 
municipali1ies and international organisations but excluding 

34 



all obligations of the Government of India or its territorial 
sub-divisions or agencies: 

(iii) the following securities issued by companies having their 
registered office and Head Office in the United Kingdom and 
quoted on a Stock Exchange in the United Kingdom. and 
units in United Kingdom unit trusts: 
(a) common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling: 

(b) units in unit trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation: 

(c) redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling: 

(d) irredeemable interest-bearing securities on which interest 
is payable solely in sterling; 

which are denominated in sterling and which are held in the 
name or to the order of the Reserve Bank of India. the Government 
of India, its agencies and other official institutions with banks 
or other depositaries in the United Kingdom and which are included 
in total official external reserves. 

(2) The Guarantee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee, provided that the Minimum Sterling Proportion referred 
to below has been maintained by India up to and including the date of 
implementation of the Guarantee. The circumstances in which the 
Guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

( 3 )  Balances eligible for guarantee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those official sterling reserves exceed 10 per cent 
of total official external reserves as defined in paragraph (1) (a)  above, 
except that no part of official sterling reserves falling under or bearing 
a right to conversion into a security covered by (a) and (b)  of paragraph 
( l ) ( b )  (iii) above shall be eligible for guarantee. 

(4) The Minimum Sterling Proportion 
India shall throughout the period covered by the Agreement maintain 

official sterling reserves in such proportion to total official external reserves 
as may be fixed by consultation between the two Governments. This 
proportion shall be known as the Minimum Sterling Proportion. 

( 5 )  Review 
(a) The provisions of the Agreement may be reviewed at any time 

by agreement between both parties. 
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(h)  The provisions of the Agreement shall be reviewed within six 
months prior to the expiry of a period of three years from the 
date of entry into force of the Agreement. 

(6)  Entry into force and dirration 
The Agreement shall enter into force on the 25th of September, 1968 

and shall remain in force for a period of three years and may be extended 

2. If the Government of India agree that the foregoing correctly sets out 
the points agreed between the two Governments, I have the honour to propose 
that this letter and your reply to that effect shall constitute an agreement 
between the Government of the United Kingdom of Great Britain and 
Northern Ireland and the Government of India. 

' for a further two years by agreement between both parties. 

I have the honour to be, 
Sir, 

Your obedient Servant, 
J .  A. TURPIN. 

No. 24 

The Special Secretary of the Ministry of Finance of India f o  the Unifed 
Kingdom Acting High Commissioner af  New Delhi 

Ministry of Finance, 
Sir, New Delhi, 21 Septetnber. 1968. 

I thank you for your letter dated 21 September, 1968 recording the points 
which have been agreed between our two Governments on the Guarantee 
by the.Government of the United Kingdom and the maintenance of the 
Minimum Sterling Proportion by India which reads as follows: 

[As in No. 231 

1 confirm that your letter correctly sets out the points agreed between 
our two Governments and that your letter and this reply shall accordingly 
constitute an Agreement between the Government of the United Kingdom 
of Great Britain and Northern Ireland and the Government of India. 

2. 

On behalf of the President of India. 
I. G. PATEL. 

No. 25 

Her Majesty's A mhassador at Dirblin 10 the Minister for External Aflairs 
of the Republic of Ireland 

British Embassy, 
Your Excellency. Dublin, 23rd September, 1968. 

I have the honour to refer to discussions which have taken place between 
the'Government of the United Kingdom and the Government of the Republic 
of Ireland and to record below the points which have been agreed between 
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the two Governments on the Guarantee by the Government of the United 
Kingdom and the maintenance of the Minimum Sterling Proportion by the 
Republic of Ireland. 

( I )  Definitions 
Unless otherwise agreed: - 
(a) " Total official external reserves " shall mean: - 

(i) gold; 
(ii) super-gold tranche in the International Monetary Fund, 

i.e., the extent to which the Funds holdings of Irish pounds 
fall short of 75 per cent of the Republic of Ireland's quota; 

(iii) cash, bank balances. money at call, time deposits. certificates 
of deposit, bank acceptances, bills of exchange. and 
promissory notes, denominated in  freely transferable 
currencies other than the currency of the Republic of Ireland, 

(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces, municipalities 
and international organisations. denominated in freely 
transferable currencies other than the currency of the Republic 
of Ireland but excluding all obligations of the Government of 
the Republic of Ireland or its territorial sub-divisions or 
agencies; 

(v) common or ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations, which are quoted on a 
recognised security market. and units in Unit Trusts and 
shares in Mutual Funds wherever such companies. corpora- 
tions, Trusts or Funds may be domiciled other than in the 
.Republic of Ireland. 

which are held in the name or to the order of the Central Bank 
of Ireland, the Government of the Republic of Ireland, its agencies 
and other official institutions. 

(b) '' Official sterling reserves " shall mean: - 
(i) cash, bank balances, money at call. time deposits, certificates 

of deposit, bank acceptances, bills of exchange, promissory 
notes; 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies. states, provinces and 
municipalities and international organisations but excluding 
all obligations of the Government of the Republic of Ireland 
or its territorial sub-divisions or agencies; 

(iii) the following securities issued by companies having their 
registered office and Head Office in  the United Kingdom and 
quoted on a Stock Exchange in the United Kingdom. and 
units in United Kingdom Unit Trusts: 
(01 common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling; 
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(b) units in Unit Trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation; 

(c) redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling; 

(d) irredeemable interest-bearing securities on which interest 
is payable solely in sterling, 

which are denominated in sterling and which are held in the name 
or to the order of the Central Bank of Ireland, the Government of 
the Republic of Ireland, its agencies and other official institutions 
with banks or other depositaries in the United Kingdom or in the 
Republic of Ireland and which are included in total official external 
reserves. 

(2) The Guarantee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee, provided that the Minimum Sterling Proportion referred 
to below has been maintained by the Republic of Ireland up to and 
including the date of implementation of the guarantee. The circumstances 
in which the guarantee would be implemented and the terms of 
implementation shall be defined in consultation between the two 
Governments. 

(3 )  Balances Eligible for Guarantee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those official sterling reserves exceed 10 per 
cent of total official external reserves as defined in paragraph (1) (a) above. 
except that no part of official sterling reserves falling under or bearing 
a right to conversion into a security covered by (a) and (b) of 
paragraph (I)  (b)  (iii) above shall be eligible for guarantee. 

(4) The Minimurn Sterling Proportion 
The Republic of Ireland shall throughout the period covered by the 

Agreement maintain official sterling reserves in such proportion to total 
official external reserves as may be fixed by consultation between the 
two Governments. This proportion shall be known as the Minimum 
Sterling Proportion. 

( 5 )  Review 
(a) The provisions of the Agreement may be reviewed at any time by 

agreement between both parties. 
(6)  The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the 
date of entry into force of the Agreement. 

(6) Enfry into Force and Durafion 
Th_e.Agreement shall enter into force on the 25th September, 1968 

and shall remain in force for a period of three years and may be extended 
for a further two years by agreement between both parties. 

- 
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2. If the Government of the Republic of Ireland agree that the foregoing 
correctly sets out the points agreed between the two Governments, I have 
the honour to propose that this letter and Your Excellency's reply to that 
effect shall constitute an Agreement between the Government of the United 
Kingdom and the Government of the Republic of Ireland. 

I avail myself of this opportunity to renew to Your Excellency the 
assurance of my highest consideration, 

A. G. GILCHRIST. 

No. 26 

The Mirrister for Externul Aflairs of the Republic of Irelond 
to Her Majesty's Ainbassador ut Diiblifr 

Ofice of the Minister for External Aflairs, 
Your Excellency, Dublin, 23rd September. 1968. 

1 have the honour to refer to your letter of today's date recording the 
points which have been agreed between our two Governments on the 
Guarantee by the Government of the United Kingdom and the maintenance 
of the Minimum Sterling Proportion by the Republic of Ireland which reads 
as follows: 

[As in No. 251 

2. I confirm that your letter correctly sets out the points agreed between 
our two Governments and that your letter and this reply shall accordingly 
constitute an Agreement between the Government of the United Kingdom 
and the Government of the Republic of Ireland. 

I avail myself of this opportunity to renew to Your Excellency the 
assurance of my highest consideration. 

PROINSIAS MAcAOGhIN. 

No. 27 

The United Kingdom High  Cornmissioner ut Kin~sion to rhe P r i m  Minister 
and Minister of Externd .4 flairs of Jamuica 

Britislr High Commission, 
Sir, Kingston. 20 September, 1968. 

I have the honour to refer to discussions which have taken place between 
the Government of the United Kingdom of Great Britain and Northern 
Ireland and the Government of Jamaica and to record below the points which 
have been agreed between the two Governments on the guarantee by tlie 
Government of the United Kingdom and the maintenance of the minimum 
sterling proportion by Jamaica. 
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(I) Dcfiniriorrs . 
Unless otherwise agreed : - 
(a )  " Total official external reserves " shall, mean :- . . 

(i) gold: 
(ii) super-gold tranche in the International Monetary Fund, i.e., 

the extent to which the Fund's holdings of Jamaican pounds 
fall short of 75 per cent of Jamaica's quota; 

(iii) cash, bank balances, money at call, time deposits, certificates 
of deposit, bank acceptances, bills of exchange, and 
promissory notes, denominated in freely transferable 
currencies other than the currency of Jamaica: 

(iv) Treasury bills and other obligations issued or guaranteed by 
governments or their agencies, states, provinces, municipalities 
and international organisations, denominated in freely 
transferable currencies other than the currency of Jamaica but 
excluding all obligations of the Government of Jamaica or its 
territorial sub-divisions or agencies; 

(v) common or ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations which are quoted on a 
recognised security market, and units in unit trusts and shares 
in mutual funds wherever such companies, corporations, trusts 
or funds may be domiciled other than in Jamaica, 

which are held in the name or to the order of the Bank of Jamaica, 
The Government of Jamaica, its agencies and other official 
institutions. 

. 
' 

(b) " Official sterling reserves " shall mean:- 
(i) cash, bank balances, money at call, time deposits, certificates of 

deposit, bank acceptances, bills of exchange, promissory notes: 
(ii) Treasury bills and other obligations issued or guaranteed by 

governments or their agencies, states. provinces and 
municipalities and international organisations but excluding 
all obligations of the Government of Jamaica or its territorial 
sub-divisions or agencies; 

(iii) the following securities issued by companies having their 
registered office and head office in the United Kingdom and 
quoted on a stock exchange in the United Kingdom, and units 
in United Kingdom unit trusts: 
(U) common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling, 

(b) units in unit trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation, 

'(c) redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling, 

(4 irredeemable interest-bearing securities on which interest 
is payable solely in sterling, 
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which are denominated in sterling and which are held in the name 
or to the order of the Bank of Jamaica, the Government of Jamaica, 
its agencies and other official institutions with banks or other 
depositaries in the United Kingdom and which are included in 
total official external reserves. 

(2) The Giiurantee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States Dollar of the balances eligible 
for guarantee, provided that the minimum sterling proportion referred to 
below has been maintained by Jamaica up to and including the date of 
implementation of the guarantee. The circumstances in which the 
guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

(3) Balances Eligible for Guarantee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those official sterling reserves exceed 10 per 
cent of total official external reserves as defined in paragraph 1 (a) above, 
except that no part of official sterling reserves falling under or bearing a 
right to conversion into a security covered by (a) and (b)  of 
paragraph 1 (b) (iii) above shall be eligible €or guarantee. 

(4) The Minimum Sterling Proportion 
Jamaica shall throughout the period covered by the Agreement 

maintain official sterling reserves in such proportion to total official 
external reserves as may be fixed by consultation between the two 
Governments. This proportion shall be known as the minimum sterling 
proportion. 

(5) Review 
(a) The provisions of the Agreement may be reviewed at any time by 

agreement between both parties. 
(b)  The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the date 
of entry into force of the Agreement. 

(6 )  Entry into Force und Ditrution 
The Agreement shall enter into force on the 25th of September 1968 

and shall remain in force for a period of three years and may be extended , 
for a further two years by agreement between both parties. 
If the Government of Jamaica agree that the foregoing correctly sets out 

the points agreed between the two Governments, I have the honour to propose 
that this letter and your reply to that effect shall constitute an Agreement 
&tween the Government of the United Kingdom of Great Britain and 
Northern Ireland and the Government of Jamaica. 

I have the honour to be, 
Sir, 

Your obedient Servant, 
J. D. MURRAY. 
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No. 28 

The Prime Minister and Minister of External Affairs of Jamaica to the 
United Kingdom High Commissioner at Kingston 

Your Excellency, 

date which reads as follows: 

Kingston, September 20, 1968. 
I have the honour to acknowledge the receipt of your letter of today’s 

[As in No. 271 

I have pleasure in confirming that the Government of Jamaica are in 
agreement with the points set out in your letter of today’s date and that Your 
Excellency’s letter and this reply will constitute an agreement between the 
Government of the United Kingdom of Great Britain and Northern Ireland 
and the Government of Jamaica. 

I have the honour to be, 
with the highest consideration, 

Your Excellency’s obedient Servant. 
H. L. SHEARER 

No. 29 

Her Majesty‘s Ambassador at Amman to the Jordanian Acting 
Minister of Finance 

British Embassy, 
Your Excellency, Amman, 22 September. 1968. 

I have the honour to refer to discussions which have taken place 
between the Government of the United Kingdom of Great Britain and 
Northern Ireland and the Government of the Hashemite Kingdom of Jordan 
and to record below the points which have been agreed between the two 
Governments on the guarantee by the Government of the United Kingdom 
and the maintenance of the Minimum Sterling Proportion by the Hashemite 
Kingdom of Jordan. 

(1) Definitions 
Unless otherwise agreed : - 
(a) ‘‘ Total official external resewes ” shall mean: - 

(i) gold; 
(i) super-gold tranche in the International Monetary Fund, i.e., 

the extent to which the Fund’s holdings of Jordan Dinars 
fall short of 75 per cent of Jordan’s quota; 

(iii) cash, hank balances, money at call. time deposits, certificates 
of deposit, bank acceptances, bills of exchange, and promissory 
notes. denominated in freely transferable currencies other 
than the currency of Jordan; 
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(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces, municipalities 
and international organisations denominated in freely 
transferable currencies other than the currency of Jordan but 
excluding all obligations of the Government of Jordan or its 
territorial subdivisions or agencies; 

(v) Common or ordinary stock and shares, preferred stock and 
shares. redeemable and irredeemable interest-hring securities 
issued by companies or corporations, which are quoted on a 
recognised security market, and units in unit trusts and shares 
in mutual funds wherever such companies, corporations. 
trusts or funds may be domiciled other than in Jordan, 

which are held in the name or to the order of the Central Bank 
of Jordan, the Government of the Hashemite Kingdom of Jordan, 
its agencies and other official institutions. 

(b) ‘‘ Official sterling reserves ” shall mean: - 
(i) cash, bank balances, money at call, time deposits, certificates 

of deposit, bank acceptances, bills of exchange, promissory 
notes; 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces and 
municipalities and international organisations but excluding 
all obligations of the Government of the Hashemite Kingdom 
of Jordan or its territorial subdivisions or agencies; 

(iii) the following securities issued by companies having their 
registered office and head office in the United Kingdom and 
quoted on a stock exchange in the United Kingdom, and units 
in United Kingdom unit trusts: 
(a) common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling, 

(b) units in unit trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on liquida- 
tion or realisation, 

(c) redeemable interest-bearing securities on. which capital 

(d) irredeemable interest-bearing securities on which interest 

which are denominated in sterling and which are held in the 
name or to the order of the Central Bank of Jordan, the 
Government of the Hashemite Kingdom of Jordan, its agencies 
and other official institutions with banks or other depositaries in 
the United Kingdom and which are included in total official 
external reserves. 

, 

moneys are payable solely in sterling, 

is payable solely in sterling, 
’ 

(2) The guarantee , 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances 
eligible for guarantee. provided that the Minimum Sterling Propodon 
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referred to below has been maintained by Jordan up to and including 
the date of implementation of the guarantee. The circumstances in 
which the guarantee would be implemented and the terms of 
implementation shall be defined in consultation between the two 
Governments. 

(3 )  Balances eligible for guarantee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those official sterling reserves exceed 10 per 
cent of total official external reserves as defined in paragraph (1) (a) above, 
except that no part of official sterling reserves falling under or bearing 
a right to conversion into a security covered by (a) and (b) of 
paragraph (1) (b) (ii) above shall be eligible for guarantee. 

(4) The Minimum Sterling Proportion 
Jordan shall throughout the period covered by the Agreement maintain 

official sterling reserves in such proportion to total official external 
reserves as may be fixed by consultation between the two Governments. 
This proportion shall be known as the Minimum Sterling Proportion. 

(5) Review 
(a) The provisions of the Agreement may be reviewed at any time 

by agreement between both parties. 
(6) The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the 
date of entry into force of the Agreement. 

(6) Entry into force and duration 
The Agreement shall enter into force on the 25th of September, 1968 

and shall remain in force for a period of three years and may be extended 
for a further two years by agreement between both parties. 

2. If the Government of the Hashemite Kingdom of Jordan agree that 
the foregoing correctly sets out the points agreed between the two 
Governments, I have the honour to propose that this Note and Your 
Excellency’s reply to that effect shall constitute an Agreement between the 
Government of the United Kingdom of Great Britain and Northern Ireland 
and the Government of the Hashemite Kingdom of Jordan. 

I avail myself of this opportunity to renew to Your Excellency the 
assurance of my highest consideration, 

P. G. D. ADAMS. 
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c 
No. 30 

The Jordanian Acting Minister of Finance to Her Majesty’s 
Ambassador of Amman 

. 
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[Translation of No. 301 
Ministry of Finance. 

Your Excellency, Amman, 22 September. 1968. 
I have the honour to refer to your Note dated the 22nd of 

September 1968 recording the points which have been agreed between our 
two Governments on the guarantee by the Government of the United 
Kingdom and the maintenance of the Minimum Sterling Proportion by 
Jordan which reads as follows: 

[As in No. 291 
I confirm that your Note correctly sets out the points agreed between 

our two Governments and that your Note and this reply shall accordingly 
constitute an Agreement between the Government of the United Kingdom 
of Great Britain and Northern Ireland and the Government of the 
Hashemite Kingdom of Jordan. 

I avail myself of this opportunity to renew to Your Excellency the 
assurance of my highest consideration. 

HATIM ZU'BI. 
No. 31 

The United Kingdom Acting High Commissioner at Nairobi to the 
Minister for Finance of Kenya 

British High Commission, 
My dear Minister, Nairobi, 201h September. 1968. 

I refer to discussions which have taken place between the Government 
of the United Kingdom of Great Britain and Northern Ireland and the 
Government of Kenya and record below the points which have been agreed 
between the two Governments on the guarantee by the Government of the 
United Kingdom and the maintenance of the minimum sterling proportion 
by Kenya. 

( I )  Definilions 
Unless otherwise agreed : - 
(a) " Total o5cial external reserves " shall mean : - 

(i) Gold. 
(ii) Super-gold tranche in the International Monetary Fund. 

i.e., the extent to which the Fund's holdings of Kenya Shillings 
fall short of 75 per cent of Kenya's quota, 

(ii) Cash, bank balances, money at call, time deposits. certificates 
of deposit, bank acceptances, bills of exchange, and promissory 
notes, denominated in freely transferable currencies other than 
the currency of Kenya, 

(iv) Treasury hills and other obligations issued or guaranteed by 
Governments or their agencies. states, provinces, municipalities 
a d  international organisations, denominated in freely 
transferable currencies other than the currency of Kenya but 
excluding all obligations of the Government of Kenya or its 
territorial sub-divisions or agencies, 

(v) Common or ordinary stock and shares. preferred stock and 
shares. redeemable and irredeemable interest-bearing 
securities issued by companies or corporations which are 
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quoted on a recognised security market, and units in unit 
trusts and shares in mutual funds wherever such companies, 
corporations. trusts or funds may be domiciled other than 
Kenya, 

which are held in the name or to the order of the Central Bank of 
Kenya, the Government of Kenya, its agencies and other official 
institutions. 

(b)  " Official Sterling Reserves " shall mean: - 
(i) Cash, hank balances, money at call. time ,deposits. certificates 

of deposit. hank acceptances, bills of exchange, promissory 
notes. 

(ii) Treasury hills and other obligations issued or guaranteed by 
Governments or their agencies. states, provinces and 
municipalities and international organisations but excluding 
all obligations of the Government of Kenya or its temtorial 
sub-divisions or agencies, 

(iii) The following securities issued by companies having their 
registered office and head office in the United Kingdom and 
quoted on a stock exchange in the United Kingdom. and units 
in United Kingdom unit trusts: 
(U) Common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling, 

(b)  Units in unit trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation. 

(c) Redeemable interest-hearing securities on which capital 
moneys are payable solely in sterling, 

(U') Irredeemable interest-bearing securities on which interest 
is payable solely in sterling. 

which are denominated in sterling and which are held in the name 
or to the order of the Central Bank of Kenya, the Government of 
Kenya, its agencies and other official institutions with banks or 
other depositaries in the United Kingdom and which are included 
in total official external reserves. 

(2)  The Gumanree 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee, provided that the minimum sterling proportion referred to 
below has been maintained by Kenya up to and including the date of 
implementation of the guarantee. The circumstances in which the 
guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

(3) Balances eligible for guarantee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those official sterling reserves exceed 10 per cent 
of total official external reserves as defined in paragraph (1)(u) above, 
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except that no part of official sterling reserves falling under or bearing 
a right to conversion into a security covered by (a) and (b)  of paragraph 
(1) (b) (iii) above shall be eligible for guarantee. 

(4) The minimum sterling proportion 
Kenya shall throughout the period covered hy the agreement maintain 

official sterling reserves in such proportion to total official external reserves 
as may be fixed hy consultation between the two Governments. This 
proportion shall be known as the minimum sterling proportion. 

(9 Review 
(a) The provisions of the agreement may be reviewed at any time by 

agreement between both parties. 
(b) The provisions of the agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the 
date of entry into force of the agreement. 

(6) Entry into force and durafion 
The Agreement shall enter into force on the 25th September, 1968 and 

shall remain in force for a period of three years, and may be extended for 
a further two years by agreement between both parties. 

2. If the Government of Kenya agree that the foregoing correctly sets 
out the points agreed between the two Governments. I propose that this 
letter and your reply to that effect shall constitute an agreement between 
the Government of the United Kingdom of Great Britain and Northern 
Ireland and the Government of Kenya. 

' 

Yours sincerely, 
B. GREATBATCH. 

No. 32 
The Minister for Finance of Kenya to the United Kingdom Acting High 

Commissioner ar Nairobi 

The Treasury, 
Dear Acting High Commissioner, Nairobi, 20th September, 1968. 

I refer to your letter of today's date recording the points which have 
been agreed between our two Governments on the guarantee by the 
Government of the United Kingdom and the maintenance of the minimum 
sterling proportion by Kenya which reads as follows: 

[As in No. 311 

I confirm that your letter correctly sets out the points agreed between 
our two Governments and that your letter and this reply shall accordingly 
constitute an agreement between the Government of the United Kingdom of 
Great Britain and Northern Ireland and the Government of Kenya. 

2. 

Yours sincerely, 
J. S. GICHURU. 
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No. 33 

Her Majesfy's Ambassador at Tripoli Io the Libyan Minisfer of Finance 

British Embassy in Libya, 
Your Excellency, Tripoli, 24 September, 1968. 
' I have the honour to refer to discussions which have taken place between 
the Government of the United Kingdom of Great Britain and Northern 
Ireland and the Government of Libya and to record helow the points which 
have been agreed between the two Governments on the Guarantee by the 
Government of the United Kingdom and the maintenance of the Minimum 
Sterling Proportion by Libya. 

(1) Definitions 
Unless otherwise agreed :- 
(a) " Total official external reserves " shall mean : - 

(i) gold, 
(ii) super-gold tranche in the International Monetary Fund. 

i.e., the extent to which the Fund's holdings of Libyan pounds 
fall short of 75 per cent of Libya's quota, 

(iii) cash, hank balances, money at call, time deposits, certificates 
of deposit, bank acceptances, bilk of exchange, and promissory 
notes, denominated in freely transferable currencies other than 
the currency of Libya, 

(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces, municipalities 
and international organisations. denominated in freely 
transferable currencies other than the currency of Libya hut 
excluding all obligations of the Government of Libya or its 
territorial suh-divisions or agencies, 

(v) common or  ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations, which are quoted on a 
recognised security market, and units in Unit Trusts and 
shares in Mutual Funds wherever such companies, corpora- 
tions, Trusts or Funds may be domiciled other than in Libya, 

which are held in the name or to the order of the Bank of Libya, 
the Government of Libya, its agencies and other official 
institutions. 

(b)  " Official sterling reserves " shall mean: - 
(i) cash, bank balances, money at call. time deposits, certificates 

of deposit. hank acceptances, bills of exchange, promissory 
notes, 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces and 
municipalities and international organisations hut excluding 
all obligations of the Government of Libya or its temtonal 
suh-divisions or agencies. 
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(iii) the following securities issued by companies having their 
registered office and Head Office in the United Kingdom and 
quoted on a Stock Exchange in the United Kingdom, and 
units in United Kingdom Unit Trusts: 
(a) common or ordinary stock and shares and'preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling, 

(b) units in Unit Trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on 
liquidation or realisation, 

(c) redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling, 

(d) irredeemable interest-bearing securities on which interest 
is payable solely in sterling, 

which are denominated in sterling and which are held in the name 
or to the order of the Bank of Libya. the Government of Libya, 
its agencies and other o5cial institutions with banks or other 
depositaries in the United Kingdom and which are included in 
total o5cial external reserves. 

(2) The Guarantee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee, provided that the Minimum Sterling Proportion referred 
to below has been maintained by Libya up to and including the date of 
implementation of the guarantee. The circumstances in which the 
guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

(3) Balances Eligible for Guarantee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those o5cial sterling reserves exceed 10 per 
cent of total o5cial external reserves as defined in paragraph (1) (a) above. 
except that no part of official sterling reserves falling under or.beanng 
a right to conversion into a security covered by (a) and (b)  of 
paragraph (1) (b)(iii) above shall be eligible for guarantee. 

(4) The Minimum Sterling Proportion 
Libya shall throughout the period covered by the Agreement maintain 

o5cial sterling reserves in such proportion to total official external 
reserves as may he fixed by consultation between the two Governments. 
This proportion shall be known as the Minimum Sterling Proportion. 

(5) Review 
(a) The provisions of the Agreement may be reviewed at any time 

by agreement between both parties. 
(b)  The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the 
date of entry into force of the Agreement. 
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(6) Entry into Force and Duration 
The Agreement shall enter into force on the 25th of September, 1968 

and shall remain in force for a period of three years and may be extended 
for a further two years by agreement between both parties. 

2. If the Government of Libya agree that the foregoing correctly sets 
out the points agreed between the two Governments, I have the honour to 
propose that this Note and Your Excellency's reply to that effect shall 
constitute an Agreement between the Government of the United Kingdom 
of Great Britain and Northern Ireland and the Government of Libya. 

I avail myself of this opportunity to renew to Your Excellency the 
assurance of my highest consideration. 

R. F. G. SARELL. 
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[Translation of No. 34) 

Your Excellency, Tripoli. 24 September, 1968. 
’ 1 have the honour to refer to your Note of today’s date recording the 

points which have been agreed between our two Governments on the 
Guarantee by the Government of the United Kingdom and the maintenance 
of the Minimum Sterling Proportion by Libya which reads as follows: 

[As in No. 331 

I confirm that your Note correctly sets out the points agreed between 
our two Governments and that your Note and this reply shall accordingly 
constitute an Agreement between the Government of the United Kingdom 
of Great Britain and Northern Ireland and the Government of Libya. 

1 avail myself of this opportunity to renew to Your Excellency the 
assurance of my highest consideration. 

H. EL GAUD. 

No. 35 

’ The United Kingdom High’Commissiorrer at Zoniba lo 
the Minister of Finance of Malawi 

British High Comniission, 
Sir. . Zomba, 24th September, 1968. 

I have the honour to refer to discussions which have taken place between 
the Government of the United Kingdom of Great Britain and Northern 
Ireland and the Government of Malawi and to record below the points which 
have been agreed between the two Governments on the Guarantee by the 
Government of the United Kingdom and the maintenance of the Minimum 
Sterling Proportion by.Malawi. . 
. :  

( I )  Definirionr 
Unless otherwise agreed: - 
(a) “Total official external reserves ” shall mean:- 

(i) Gold; 
(ii) Super-gold tranche in the International Monetary Fund, 

i.e., the extent lo which the Fund‘s holdings of Malawi 
pounds fall short of 75 per cent of Malawi’s quota; 

(iii) cash, bank balances, money at call, time deposits, certificates 
of deposit. bank acceptances. bills of exchange, and. 
promissory notes. denominated in freely transferable currencies 
other than the currency of Malawi: , 
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(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies. slates, provinces, municipalities 
and international organisations, denominated in freely 
transferable currencies other than the currency of Malawi but 
excluding all obligations of the Government of Malawi or 
its territorial sub-divisions or agencies; 

(v) common or ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations which are quoted on a 
recognised security market, and units in Unit Trusts and shares 
in Mutual Funds wherever such companies, corporations. 
Trusts or Funds may be domiciled other than in Malawi, 

which are held in the name or to the order of the Reserve Bank of 
Malawi, the Government of Malawi, its agencies and other official 
institutions. 

(b)  I‘ Official sterling reserves ” shall mean : - 
(i) cash, bank balances, money at call, time deposits, certificates 

of deposit, bank acceptances, bills of exchange, promissory 
notes; 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states. provinces and 
municipalities and international organisations but excluding all 
obligations of the Government of Malawi or its territorial 
sub-divisions or agencies; 

(iu) the following securities issued by companies having their 
registered office and Head Office in the United Kingdom and 
quoted on a stock exchange. in the United Kingdom, and 
units in United Kingdom Unit Trusts; 
(U) common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling; 

(b) units in unit trusts on which, under the terms of issue. 
capital moneys are payable solely in sterling on liquidation 
or realisation; 

(c) redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling; 

(d) irredeemable interest-bearing securities on which interest 
is payable solely in sterling, 

which are denominated in sterling and which are held in the name 
or to the order of the Reserve Bank of Malawi, the Government 
of Malawi, its agencies and other official institutions with banks 
or other depositaries in the United Kingdom and which are 
included in total official external reserves. 

(2) The Guuraritee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee, provided that the Minimum Sterling Proportion referred 
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to below has been maintained by Malawi up to and including the date 
of implementation of the guarantee. The circumstances in which the 
guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

( 3 )  Balunces Eligible for Guaranfee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those official sterling reserves exceed 10 per cent 
of total official external reserves as defined in paragraph (l)(a) above. 
except that no part of official sterling reserves falling under or bearing 
a right to conversion into a security covered by (U) and (6) of paragraph 
( I ) (b )  (iii) above shall be eligible for guarantee. 

(4) The Minimum Sterling Proportion 
Malawi shall throughout the period covered by the agreement maintain 

official sterling reserves in such proportion to total official external 
reserves as may be fixed by consultation between the two Governments. 
This proportion shall be known as the Minimum Sterling Proportion. 

( 5 )  Review 
(a) The provisions of the agreement may be reviewed at any time 

by agreement between both parties. 
(b)  The provisions of the agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the 
date of entry into force of the agreement. 

(6) Enfry info Force and Duration 
The agrecment shall enter into force on the 25th September, 1968 

and shall remain in force for a period of three years and may be 
extended for a further two years by agreement between both parties. . 
2. If the Government of Malawi agree that the foregoing correctly sets 

out the points agreed between the two Governments. I have the honour to 
propose that this letter and your reply to that effect shall constitute an 
agreement between the Government of the.United Kingdom of Great Britain 
and Northern Jreland and the Government of Malawi. 

I have the honour to be, 
Sir. 

Your obedient Servant, 
T. S. TULL, 
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No. 36 

The Minister of Finance of Malawi fo  fhe United Kingdom 
High Commissioner at Zomba 

Minister of Finunce, 
Your Excellency, Zomba, 24fh Sepfember, 1968. 

I have the honour to refer to your letter of today’s date recording the 
points which have been agreed between our two Governments on the 
guarantee by the Government of the United Kingdom and the maintenance of 
the Minimum Sterling Proportion by Malawi which reads as follows: 

[As in No. 351 

2. I conErm that your letter correctly sets out the points agreed between 
our two Governments and that your letter and this reply shall accordingly 
constitute an agreement between the Government of the United Kingdom of 
Great Britain and Northern Ireland and the Government of Malawi. 

I have the honour to be, 
Your Excellency, 

Your obedient Servant, 
J .  2. U. TEMBO. 

NO. 37 . 

The Chancellor of the Exchequer 10 the Minister of Finance of Mrrlaysia 

Treasury Chambers, 
Greof George Streef, S. W.1 

Dear Minister of Finance, 24fh Sepfember, ‘1968. 
I refer to discussions which have taken place between the Government 

of the United Kingdom of Great Britain and Northern Ireland and the 
Government of Malaysia and record below the points which have been agreed 
between the two Governments on the guarantee by the Government of the 
United Kingdom and the maintenance of the Minimum Sterling Proportion 
by Malaysia. 

(I)  Malaysia undertakes that during the operation of this Agreement it 
will maintain a Minimum Sterling Proportion of 40 per cent of total 
official external reserves (as defined by consultation between the two 
Governments). However, during the operation of this Agreement 
it will be the intention of Malaysia to hold appreciably more of its 
reserves in sterling than this minimum. 

(2) The United Kingdom .undertakes to maintain the sterling value in 
terms of the United States dollar of all official sterling reserves 
(defined as eligible by consultation between the two Governments) 
held by Malaysia in excess of I O  per cent of Malaysia’s total official 
external reserves. The circumstances in which the guarantee would 
be implemented and the terms of implementation shall be defined in 
consultation between the two Governments. 
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(3) This Agreement shall remain in force for a period of three years and 
may be extended for a further two years with the agreement of the 
two Governments. This Agreement may be reviewed at any time by 
agreement between the two Governments and shall be reviewed within 
six months prior to the expiry of a period of three years from the 
date of its entry into force. 

If this proposal is acceptable to the Government of Malaysia, I suggest 
that this letter and your reply to that effect shall be regarded as constituting 
an Agreement between our two Governments in this matter, which shall 
enter into force on the 25th September, 1968. 

Yours sincerely. 
ROY JENKINS. 

No. 38 

The Mini.strr of Finance of Malaysiu to tlie Cliancellor of fhe Excheqrier 

The Treasury, 
Dear Chancellor of the Exchequer, 

reads as follows : 

Kuala Lumpirr, 24th September, 1968. 
I acknowledge receipt of your letter of today’s date, the text of which 

[As in No. 371 

In reply I wish to inform YOU that this proposal is acceptable to the 
Government of Malaysia who therefore regard your letter and this reply as 
constituting an Agreement between our two Governments in this matter. 
which shall enter into force on the 25th September, 1968. 

Yours sincerely, 
TAN SlEW SIN. 

No. 39 

The United Kingdom High Commissioner ut Floriana to the 
Minister of Finance. Customs and Port of Malta 

British High Commission, 
Your Excellency, Floriana, 22 September, 1968. 

I have the honour to refer to discussions which have taken place between 
the Government of the United Kingdom of Great Britain and Northern 
Ireland and the Government of Malta and to record below the points which 
have been agreed between the two Governments on the Guarantee by the 
Government of the United Kingdom and the maintenance of the Minimum 
Sterling Proportion by Malta. 
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(I) Definitiocts 
Unless otherwise. agreed : - 
(a) " Total official external reserves " shall mean: - 

(i) gold, 
(ii) super-gold tranche in the International Monetary Fund, i.e., 

the extent to which the Fund's holdings of Maltese pounds 
fall short of 75 per cent of Malta's quota. 

(iii) cash, bank balances, money at call, time deposits, .certificates 
of deposit, bank acceptances, bills of exchange, and promissory 
notes, denominated in freely transferable currencies other than 
the currency of Malta. 

(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces, municipalities 
and international organisations, denominated in freely 
transferable currencies other than the currency of Malta but 
excluding all obligations of the Government of Malta or its 
territorial sub-divisions or agencies, 

(v) common or ordinary stock and shares. preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations which are quoted on 
a recognised security market, and units in unit trusts and 
shares in mutual funds wherever such companies, corporations, 
trust or funds may be domiciled other than in Malta, 

which are held in the name or to the order of the Central Bank 
of Malta, the Government of Malta, its agencies and other official 
institutions. 

(b) '' Official sterling reserves " shall mean : - 
(i) cash, bank balances, money at call, time deposits, certificates 

of deposit, bank acceptances, hills of exchange, promissory 
notes, 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces and 
municipalities and international organisations but excluding 
all obligations of the Government of Malta or its territorial 
sub-divisions or agencies, 

(iii) the following securities issued by companies having their 
registered office and Head Office in the United Kingdom and 
quoted on a stock exchange in the United Kingdom and 
units in United Kingdom unit trusts: 
(a) common or ordinary stock and shares and preferred stock 

and shares' on which capital moneys and dividends are 
payable solely in sterling. 

(b )  units in unit trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation, 

(c) redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling, ' 
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(d)  irredeemable interest-bearing securities on which interest 

which are denominated in sterling and which are held in the name 
or to the order of the Central Bank of Malta, the Government of 
Malta, its agencies and other official institutions with banks or 
other depositaries in the United Kingdom or in Malta and which 
are included in total official external reserves. 

is payable solely in sterling, 

(2) The Giiarantee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee. provided that the Minimum Sterling Proportion referred to 
below has been maintained by Malta up to and including the date of 
implementation of the Guarantee. The circumstances in which the 
Guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

(3) Balances Eligible for Cirarantee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those official sterling reserves exceed 10 per 
cent of total official external reserves as defined in (1) (a) above. except 
that no part of official sterling reserves falling under or bearing a right 
to conversion into a security covered by (a) and (6) of (1) (b)  (iii) above 
shall be eligible for guarantee. 

(4) The Minimiim Sterling Proportion 
Malta shall throughout the period covered by the Agreement maintain 

official sterling reserves in such proportion to total official external reserves 
as may be fixed by consultation between the two Governments. This 
proportion shall be known as the Minimum Sterling Proportion. 

(5 )  Review 
(a) The provisions of the Agreement may be reviewed at any time 

by agreement between both parties. 
(b)  The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the date 
of entry into force of the Agreement. - 

(6) Entry into Force and Didration 
The Agreement shall enter into force on the 25th September, 1968 and 

shall remain in force for a period of three years, and may be extended 
for a further two years by agreement between both parties. 
If the Government of Malta agree that the foregoing correctly sets out 

the points agreed between the two Governments. I have the honour to propose 
that this letter and Your Excellency’s reply to that effect shall constitute an 
Agreement between the Government of the United Kingdom of Great Britain 
and Northern Ireland and the Government of Malta. 

1 have the honour to be, 
Your Excellency, 

Your obedient Servant, 
G. W. TORY. 
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No. 40 

The Minister of Finance, Customs atid Port of Malta to the 
Llnired Kingdom High Commissioner at Floriana , 

Ministry of Finance, 
Your Excellency. Valletta. 22 September, 1968. 

I have the honour to refer to Your Excellency’s letter of today’s date 
recording the points which have been agreed between our two Governments 
on the Guarantee by the Government of the United Kingdom and the 
maintenance of the Minimum Sterling Proportion by Malta which reads 
as follows: 

[As in No. 391 

I confirm that your letter correctly sets out the points agreed between 
our two Governments and that your letter and this reply shall accordingly 
constitute an Agreement between the Government of the United Kingdom oE 
Great Britain and Northern Ireland and the Government of Malta. 

I have the honour to,be. 
Your Excellency, 

Your obedient Servant. 
G. FELICE. 

No. 41 

The United Kingdom High Commissioner at Port Louis to the. Minister of 
Finonce ond Acting Minister for External A flairs of Mauritius 

British High  Commission, 
Your Excellency. Port Loifis, 16 September.’ 1968. 

1 have the honour to refer to discussions which have taken place between 
the Government of the United Kingdom of Great Britain and Northern 
Ireland and the Government of Mauritius and to record below the points 
which have been agreed between our two Governments on the Guarantee by 
the Government of the United Kingdom,and the maintenance of the Minimum 
Sterling Proportion by Mauritius. 

( I )  Definirions 
Unless otherwise agreed : - 
(a) “Total official external reserves” shall mean:- ’ . 

(i) gold; 
(ii) super-gold tranche in the International Monetary Fund, i.e., 

the extent to which the Fund‘s holdings of Mauritian Rupees 
fall short of 15 per cent of Mauritius’ quota: 
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(iii) cash, bank balances, money at call. time deposits, certificates 
of deposit, bank acceptances, bills of exchange and promissory 
notes denominated in freely transferable currencies other than 
the currency of Mauritius; . 

(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces. municipalities 
and international organisations, denominated in freely 
transferable currencies other than the currency of Mauritius 
but excluding all obligations of the Government of Mauritius 
or its temtorial sub-divisions or agencies; 

(v) common or ordinary stock and shares, preferred stock and 
shares, redeemable or irredeemable interest-bearing securities 
issued by companies or corporations which are quoted on a 
recognised security market, and units in Unit Trusts and 
shares in Mutual Funds wherever such companies, Corpora- 
tions, Trusts or Funds may be domiciled other than in 
Mauritius, 

which are held in the name or to the order of the Bank of 
Mauritius, the Government of Mauritius, its agencies. and other 
official institutions; 

(b) " Official sterling reserves " shall mean : - 
(i) cash, bank balances. money at call. time deposits, certificates 

of deposit, bank acceptances, bills of exchange. promissory 
notes; 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces and 
municipalities and international organisations but excluding all 
obligations of the Government of Mauritius or its temtorial 
sub-divisions or agencies; 

(iii) the following securities issued by companies having their 
registered office and head office in the United Kingdom and 
quoted on a Stock Exchange in the United Kingdom, and 
Units in United Kingdom Unit Trusts:- 
(a) common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling; 

(b) units in Unit Trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation; 

. . (c) redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling; 

(6) irredeemable interest-bearing securities on which interest 

which are denominated in sterling and which are held in the 
name or to the order of the Bank of Mauritius, the Government of 
Mauritius, its agencies and other official institutions with banks or 
other depositaries in the United Kingdom and which are included 
in total official external reserves. 

is payable solely in sterling, 
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(2) The Guarantee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee, provided that the Minimum Sterling Proportion referred to 
below has been maintained by Mauritius up to and including the date. of 
implementation of the guarantee. The circumstances in which the 
guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

(3 )  Balances Eligible for Guarantee 
The balances eligible for guarantee shall be that portion of the o5cial 

sterling reserves by which those official sterling reserves exceed IO per 
cent of total official external reserves as defined in paragraph (1) (U )  above, 
except that no part of official sterling reserves falling under or bearing a 
right to conversion into a security covered by ( U )  and (b) of para- 
graph (1 )  (b) (iii) above shall be eligible for guarantee. 

(4) The Miniinrim Sterling Proportiotz 
Mauritius shall throughout the period covered by the Agreement 

maintain o5cial sterling reserves in such proportion to total official external 
reserves as may be fixed by consultation between the two Governments. 
This proportion shall be known as the Minimum Sterling Proportion. 

( 5 )  Review 
(U) The provisions of the Agreement may be reviewed at any time by 

agreement between both parties. 
(b)  The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the date 
of entry into force of the Agreement. 

(6) Entry into Force and Duration 
The Agreement shall enter into force on the 25th September, 1968 and 

shall remain in force for a period of five years. 

2. If the Government of Mauritius agree that the foregoing paragraphs 
correctly set out the points agreed between the two Governments. I have the 
honour to propose that this letter and Your Excellency’s reply to that effect 
shall constitute an Agreement between the Government of the United 
Kingdom of Great Britain and Northern Ireland and the Government of 
Mauritius. 

I have the honour to be, 
Your Excellency. 

Your obedient Servant, 
A. WOOLLER. 
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No. 42 

The Minister of Finance and Acting Minister for External Affairs of 
Mauritius to the United Kingdom High Commissioner at Port Louis 

Ministry of Finance, 
Your Excellency. Port Louis, 16 Seprember. 1968. 

I have the honour to refer to your letter of today's date recording the 
points which have been agreed between our two Governments on the 
guarantee by the Government of the United Kingdom and the maintenance 
of the Minimum Sterling Proportion by Mauritius which reads as follows: 

[As in No. 411 

2. I confirm that your letter correctly sets out the points agreed between 
our two Governments and that your letter and this reply shall accordingly 
constitute an Agreement between the Government of the United Kingdom of 
Great Britain and Northern Ireland and the Government of Mauritius. 

I have the honour to be, 
Your Excellency, 

Your obedient Servant, 
V. FUNGADOO. 

No. 43 

The United Kingdom High Commissioner at Wellington to 
the Prime Minister of New Zealand 

British High Commission, 
My dear Prime Minister, Wellington, 24 September, 1968. 

I refer to discussions which have taken place between the Government of 
the United Kingdom of Great Britain and Northern Ireland and the 
Government of New Zealand and record below the points which have been 
agreed between the two Governments on the guarantee by the Government 
of the United Kingdom and the maintenance of the Minimum Sterling 
Proportion by New Zealand. 

(1) Definitions 
Unless otherwise agreed :- 
(a)  " Total Official External Reserves " shall mean : - 

(i) Gold; 
(ii) Super-gold tranche in the International Monetary Fund. i.e., 

the extent to which the Fund's holdings of New Zealand 
dollars fall short of 75 per cent of New Zealand's quota: 

(iii) Cash. bank balances, money at call, time deposits, certificates 
of deposit, bank acceptances, hills of exchange, and promissory 
notes, denominated in freely transferable currencies other than 
the currency of New Zealand; 
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(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces. municipalities 
and international organisations, denominated in freely 
transferable currencies other than the currency of New 
Zealand, but excluding all obligations of the Government of 
New Zealand or its territorial sub-divisions or agencies; 

(v) Common or ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing 
securities issued by companies or corporations which are 
quoted on a recognised security market. and units in unit 
trusts and shares in mutual funds wherever such companies, 
corporations. trusts or funds may be domiciled other than in 
New Zealand, 

which are held in the name or to the order of the Reserve Bank, the 
Government of New Zealand, its agencies and other official 
institutions. 

(b) ‘‘ Official Sterling Reserves ” shall mean :- 
(i) Cash, bank balances, money at call, time deposits, certiEcates 

of deposit, hank acceptances, bills of exchange, promissory 
notes; 

(ii) Treasury bills and other obligations issued by Governments 
or their agencies, states, provinces and municipalities and 
international organisations, but excluding all obligations of the 
Government of New Zealand or its territorial sub-divisions 
or agencies; 

(iii) The following securities issued by companies having their 
registered office and head office in the United Kingdom and 
quoted on a stock exchange in the United Kingdom, and units 
in the United Kingdom unit trusts:- 
(a) Common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling; 

(b) Units in unit trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation; 

(c) Redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling; 

(4 Irredeemable interest-bearing securities on which interest 
is payable solely in sterling, 

which are denominated in sterling and which are held in the name 
or to the order of the Reserve Bank, the Government of New 
Zealand, its agencies and other official institutions with banks or 
other depositaries in the United Kingdom and which are included 
in total official external reserves. 

(2) The Guarantee 
The Government of the-United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
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for guarantee, provided that the minimum sterling proportion referred to 
below has been maintained by New Zealand up to and including the date 
of implementation of the guarantee. The circumstances in which the 
guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

(3) Balances Eligible for Giraranfee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those official sterling reserves exceed 10 per cent 
of total official external reserves as defined in paragraph (I)(a) above. 
except that no part of official sterling reserves falling under or bearing a 
right to conversion into a security covered by (a) and (b) of paragraph 
(1) (b)  (iii) above shall be eligible for guarantee. 

(4) The Minimrim Sferling Proporfion 
New Zealand shall throughout the period covered by the Agreement 

maintain official sterling reserves in such proportion to total official 
external reserves as may be fixed by consultation between the two 
Governments. This proportion shall be known as the minimum sterling 
proportion. 

( 5 )  Review 
(a) The provisions of the Agreement may be reviewed at any time by 

agreement between both parties. 
(b) The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the date 
of entry into force of the Agreement. 

(c) If, during the operation of the Agreement, the United Kingdom 
imposes further restrictions on the flow of capital from the United 
Kingdom to New Zealand. there shall be immediate consultation 
between the parties. 

(6)  Enfry info Force and Duration 
The Agreement shall enter into force on the 25th September, 1968 and 

shall remain in force for a period of three years. and may be extended for 
a further two years by agreement between both parties. 

2. If the Government of New Zealand agrees that the foregoing correctly 
sets out the points agreed between the two Governments, I propose that this 
letter and your reply to that effect shall constitute an Agreement between the 
GoVerNnent of the United Kingdom of Great Britain and Northern Ireland 
and the Government of New Zealand. 

Yours sincerely, 
IAN MACLENNAN. 
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No. 44 

The Prime Minister of New Zealand to the United Kingdom 
High Commissioner at Wellington 

Prime Minister’s Ofice, 
My dear High Commissioner, Wellington, 24 September, 1968. 

I refer to your letter of today’s date recording the points which have been 
agreed between our two Governments on the guarantee by the Government 
of the United Kingdom and the maintenance of the minimum sterling 
proportion by New Zealand, which reads as follows : 

[As in No. 431 

2. I confirm that your letter correctly sets out the points agreed between 
our two Governments and that your letter and this reply shall accordingly 
constitute an Agreement between the Government of the United Kingdom of 
Great Britain and Northern Ireland and the Government of New Zealand. 

Yours sincerely, 
KEITH HOLYOAKE. 

No. 45 

The United Kingdom High Commissioner of Lagos to the Commissioner 
for External Affairs of Nigeria 

Your Excellency. 
British High Commission. 

Lagos, 24 September, 1968. 
I have the honour to refer to discussions which have taken place between 

the Government of the United Kingdom of Great Britain and Northern 
Ireland and the Federal Military Government of Nigeria and to record below 
the points which have been agreed between the two Governments on the 
Guarantee by the Government of the United Kingdom and the maintenance. 
of the Minimum Sterling Proportion by Nigeria. 

(1) Definitions 
Unless otherwise agreed : - 
(a) “ Total official external reserves ” shall mean : - 

(i) gold; 
(ii) super-gold tranche in the International Monetary Fund, i.e.. the 

extent to which the Fund‘s holdings of Nigerian Pounds fall 
short of seventy-live per cent of Nigeria’s quota; 

(iii) cash, hank balances, money at call. time deposits, certificates 
of deposit, bank acceptances, bills of exchange, and promissory 
notes, denominated in freely transferable currencies other than 
the currency of Nigeria; 
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(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, States, Provinces. municipalities 
and international organisations, denominated in freely 
transferable currencies other than the currency of Nigeria but 
excluding all obligations of the Government of Nigeria or its 
territorial sub-divisions or agencies; 

(v) common or ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations which are quoted on a 
recognised security market, and units in unit trusts and shares 
in mutual funds wherever such companies, corporations. trusts 
or funds may be domiciled other than in Nigeria, 

which are held in the name or to the order of the Central Bank of 
Nigeria, the Government of Nigeria, its agencies and other o5cial 
institutions. 

(b) "Official Sterling reserves" shall mean:- 
(i) cash, bank balances, money at call, time deposits, cedficatcs 

of deposit, bank acceptances, bills of exchange, promissory 
notes; 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, States. Provinces and 
municipalities and international organisations but excluding aU 
obligations of the Government of Nigeria or its territorial 
sub-divisions or agencies; 

(iii) the following securities issued by companies having their 
registered office and head 05Ce in the United Kingdom and 
quoted on a stock exchange in the United Kingdom. and units 
in United Kingdom unit trusts: 
(a) common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in Sterling; 

(b) units in unit trusts on which, under the terms of issue, 
capital moneys are payable solely in Sterling on liquidation 
or realisation; 

(c) redeemable interest-bearing securities on which capital 
moneys are payable solely in Sterling: 

(4 irredeemable interest-bearing securities on which interest is 
payable solely in Sterling, 

which are denominated in Sterling and which are held in the name 
or to the order of the Central Bank of Nigeria. the Government of 
Nigeria. its agencies and other 05cial institutions with banks or 
other depositaries in the United Kingdom and which are included 
in total official external reserves. 

(2) The Giiarmtee 
The Government of the United Kingdom undertake to maintain the 

Sterling value in terms of the United States Dollar of the balances eligible 
for guarantee, provided that the Minimum Sterling Proportion referred to 
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below has been maintained by Nigeria up to and including the date of 
implementation of the Guarantee. The circumstances in which the 
Guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

(3) Balances eligible for Guarantee 
The balances eligible for Guarantee shall be that portion of official 

Sterling reserves by which those official Sterling reserves exceed ten per 
cent of total official external reserves as defined in paragraph (1) (a) above, 
except that no part of official Sterling reserves falling under or bearing a 
right to conversion into a security covered by (a) and (b) of paragraph (1) 
(b)  (iii) above shall be eligible for guarantee. 

(4) The Minimum Sterling Proportion 
Nigeria shall throughout the period covered by the Agreement 

maintain official Sterling reserves in such proportion to total official 
external reserves as may be fixed by consultation between the two 
Governments. This proportion shall be known as the Minimum Sterling 
Proportion. 

(5 )  Review 
(U) The provisions of the Agreement may be reviewed at any time by 

agreement between both parties. 
(b)  The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the date 
of entry into force of the Agreement. 

(6) Entry into force and duration 
The Agreement shall enter into force on the 25th September, 1968 

and shall remain in force for a period of three years and may be extended 
for a further two years by agreement between both parties. 

2. If the Government of Nigeria agree that the foregoing correctly sets 
out the points agreed between the two Governments, I have the honour to 
propose that this letter and Your Excellency’s reply to that effect shall 
constitute an Agreement between the Government of the United Kingdom of 
Great Britain and Northern Ireland and the Federal Military Government 
of Nigeria. 

I have the honour to be. 
Your Excellency, 

Your obedient Servant, 
D A W  HUNT. 
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No. 46 

The Commissioner for External Affairs of Nigeria IO the (Inired Kingdom 
High Commissioner at Lagos 

Ministry of External Afla'rs, 
Your Excellency, Lugos. 24 September. 1968. 

I have the honour to refer to Your Excellency's letter of 24th September, 
1968, on the points which have been agreed between our two Governments 
on the Guarantee by the Government of the United Kingdom and the 
maintenanoe of the Minimum Sterling Proportion by Nigeria which reads as 
follows: - 

[As in No. 451 

2. I conlim that your letter quoted above, correctly Sets out the points 
agreed between our two Governments and that your letter and this reply shall 
accordingly constitute an agreement between the Government of the United 
Kingdom of Great Britain and Northern Ireland and the Federal Military 
Government of Nigeria. 

I have the honour to be, 
Your Excellency. 

Your obedient Servant, 
OK01 ARIKPO. 

No. 47 

The Chancellor of the Exchequer to the Minister of Finance of Pakistan 

Great George Street, S.W.I. 
Treasury Chambers, 

Dear Minister of Finance, 25th September, 1968. 
I refer to discussions which have taken place between the Government of 

the United Kingdom of Great Britain and Northern Ireland and the 
Governnient of Pakistan and I record below the points which have been agreed 
between the two Governments on the Guarantee by the Government of the 
United Kingdom and the maintenance of the Minimum Sterling Proportion 
by Pakistan. 

(1) Definitions 
Unless otherwise agreed : - 
(a) " Total official external reserves " shall mean : - 

(i) gold; 
(i) super-gold tranche in the International Monetary Fund. i.e., 

the extent to which the Fund's holdings of Pakistani Rupees 
fall short of 75 per cent of Pakistan's quota; 

(iii) cash, bank balances. money at call, time deposits, certificates 
of deposit, bank acceptances, bills of exchange, and promissory 
notes denominated in freely transferable currencies other than 
the currency of Pakistan; 
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(iv) Treasury bills and other obligations issued or guaranteed by 
Governments of their agencies, states, provinces, municipalities 
and international organisations, denominated in freely 
transferable currencies other than the currency of Pakistan but 
excluding all obligations of the Government of Pakistan or its 
territorial subdivisions or agencies; 

(v) common or ordinary stock and shares. preferred stock and 
shares. redeemable and irredeemable interest-bearing securities 
issued by companies or corporations which are quoted on a 
mgnisad security market, and units in Unit Trusts and shares 
in Mutual Funds wherever such companies. corporations. 
Trusts or Funds may be domiciled other than in Pakistan. 

which are held in the name or to the order of the State Bank of 
Pakistan, the Government of Pakistan, its agencies and other 
official institutions. 

(b) " Official sterling reserves " shall mean : - 
(i) cash, bank balances, money at call, time deposits. certificates 

of deposit, bank acceptances, bills of exchange, promissory 
notes; 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces and 
municipalities and international organisations but excluding all 
obligations of the Government of Pakistan or its territorial 
sub-divisions or agencies; 

(iii) the following securities issued by companies having their 
registered office and Head office in the United Kingdom and 
quoted on a Stock Exchange in the United Kingdom, and units 
in United Kingdom Unit Trusts: 
(a) common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling; 

(b) units in Unit Trusts on which. under the terms of issue. 
capital moneys are payable solely in s te rhg  on liquidation 
or realisation; 

(c) redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling; 

(d) irredeemable interest-bearing securities on which interest 
is payable solely in sterling. 

which are denominated in sterling and which are held in the name 
or to the order of the State Bank of Pakistan. the Government of 
Pakistan. its agencies and other official institutions with banks or 
other depositaries in the United Kingdom and which are included 
in total official external reserves. 

(2) The Guarantee 
' The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee, provided that the Minimum Sterling Proportion referred to 
below has been maintained by Pakistan up to and including the date 
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of implementation of the Guarantee. The circumstanoes in which the 
Guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

( 3 )  Balances Eligible for Guarantee 
The balances eligible for guarantee shall be that portion of olkial 

sterling reserves by which those official sterling reserves exceed 10 per cent 
of total official external reserves as d e h e d  in paragraph (1)(a) above. 
except that no part of official sterling reserves falling under or bearing 
a right to conversion into a security covered by (a) and (b)  of 
paragraph (I)(b)(iii) above shall be eligible for guarantee. 

(4) The Minimum Sterling Proportion 
Pakistan shall throughout the period covered by the Agreement 

maintain official sterling reserves in such proportion to total official 
external reserves as may be fixed by consultation between the two 
Governments. This proportion shall be known as the Minimum Sterling 
Proportion. 

(5) Review 
(a)  The provisions of the Agreement may be reviewed at any time by 

agreement between both parties. 
(b)  The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the 
date of entry into force of the Agreement. 

(6) Entry info Force and Duration 
The Agreement shall enter into force on the 25th September, 1968 and 

shall remain in force for a period of three years and may be extended for 
a further two years by agreement between both parties. 
2. If the Government of Pakistan agree that the foregoing correctly sets 

out the points agreed between the two Governments, I propose that this letter 
and your reply to that effect shall constitute an Agreement between the 
Government of the United Kingdom of Great Britain and Northern Ireland 
and the Government of Pakistan. 

Yours sincerely, 
ROY JENKINS. 

No. 48 

The Minister of Finance of Pakistan to the Chancellor of the Exchequer 

Minister of Finance, 
Government of Pakistan. 

Dear Chancellor of the Exchequer, London, 25th September, 1968. 
I refer to you letter of today’s date recording the points which have been 

agreed between our two Governments on the Guarantee by the Government 
of the United Kingdom and the maintenance of the Minimum Sterling 
Proportion by Pakistan which reads as follows : 

[As in No. 471 
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2. I confirm that your letter correctly sets out the points agreed between 
our two Governments and I agree that your letter and this reply shall 
constitute an Agreement between the Government of the United Kingdom 
of Great Britain and Northern Ireland and the Government of Pakistan. 

Yours sincerely, 
N. M. UQUAILI. 

No. 49 

Her Majesty’s Political Agent at Doha to the Depwy Ruler 
and Minister of Finance of Qatar 

British Political Agency, 
Your Excellency, Doha, 2.3 September, 1968. 

I have the honour to refer to discussions which have taken place. between 
the Government of the United Kingdom of Great Britain and Northern 
Ireland and the Government of Qatar and to record below the points which 
have been agreed between the two Governments on the Guarantee by the 
Government of the United Kingdom and the maintenance of the Minimum 
Sterling Proportion by Qatar. 

(1) Definitions 
Unless otherwise agreed : - 
(a) “ Total official external reserves ” shall mean : - 

(i) gold; 
(ii) cash, bank balances, money at call, time deposits, certificates 

of deposit, bank acceptances, bills of exchange. and promissory 
notes, denominated in freely transferable currencies other than 
the currency of Qatar; 

(5) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces, municipalities 
and international organisations, denominated in freely 
transferable currencies other than the currency of Qatar but 
excluding aU obligations of the Government of Qatar or its 
temtorial sub-divisions or agencies; 

(iv) common or ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations. which are quoted on a 
recognised security market, and units in Unit Trusts and shares 
in Mutual Funds wherever such companies, corporations, 
Trusts or Funds may be domiciled other than in Qatar, 

which are held in the name or to the order of the Government of 
Qatar, its agencies and other official institutions, but excluding the 
Qatar/Dubai Currency Board. 

(6) “ Official sterling reserves ” shall mean : - 
(i) cash. bank balances, money at call. time deposits, certificates 

of deposit, bank acceptances, bills of exchange, promissory 
notes; 
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(i) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces and 
municipalities and international organisations but excluding all 
obligations of the Government of Qatar or its territorial 
sub-divisions or agencies; 

(iii) the following securities issued by companies having their 
registered office and Head Office in the United Kingdom and 
quoted on a Stock Exchange in the United Kingdom. and units 
in United Kingdom Unit Trusts : 
(a) common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling; 

(b)  units in Unit Trusts on which. under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation; 

(c) redeemable interest-bearing securities on which capital 
moneys ar i  payable solely in sterling; 

(4 irredeemable interest-bearing securities on which interest is 
payable solely in sterling, 

which are denominated in sterling and which are held in the name 
or to the order of the Government of Qatar, its agencies and other 
official institutions, but excluding the Qatar/Dubai Currency Board, 
with banks or other depositaries in the United Kingdom or in 
Qatar and which are included in total official external reserves. 

(2) The Guarantee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee, provided that the Minimum Sterling Proportion referred to 
below has been maintained by Qatar up to and including the date of 
implementation of the guarantee. The circumstances in which the 
guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

(3) Balances Eligible for Guarantee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those official sterling reserves exceed 10 per 
cent of total official external reserves as defined in paragraph (1) (U) above, 
except that no part of official sterling reserves falling under or bearing a 
right to conversion into a security covered by (U) and (6) of paragraph 
(I) (b) (iii) above shall be-eligible for guarantee. 

(4) The Minimum Sterling Proportion 
Qatar shall throughout the period covered by the Agreement maintain 

official sterling reserves in such proportion to total official external reserves 
as may be fixed by consultation between the two Governments. This 
proportion shall be known as the Minimum Sterling Proportion. 
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' (5) Review 
(a) The provisions of the Agreement may be reviewed at any time by 

agreement between both parties. 
(b)  The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the 
date of entry into force of the Agreement. 

, (6) Entry into Force and Duration 
The Agreement shall enter into force on the 25th September, 1968 and 

shall remain in force for a period of three years and may be extended 
for a further two years by agreement between both parties. 
2. If the Government of Qatar agree that the foregoing correctly sets 

out the points agreed between the two Governments, I have the honour to 
propose that this Note and Your Excellency's reply to that effect shall 
constitute an Agreement between the Government of the United Kingdom 
of Great Britain and Northern Ireland and the Government of Qatar. 

I avail myself of this opportunity to renew to Your Excellency the 
assurance of my highest consideration, 

R. H. M. BOYLE. 

No. 50 
The Deputy Ruler and Minister of Finance of QaIar to 

Her Majesty's Political Agent aI Doha 
Sir, 25 Sept., 1968. 

I have the honour to refer to your Note of today's date recording the 
points which have been agreed between OUT two Governments on the 
Guarantee by,the Government of the United Kingdom and the maintenance of 
th: Minimum Sterling Proportion by Qatar which reads as follows : 

[As in No. 491 

I confirm that your Note correctIy sets out the points agreed between our 
two 'Governments and that your Note and this reply shall accordingly 
constitute an Agreement between the Government of the United Kingdom 
of Great Britain and Northern Ireland and the Government of Qatar. 

I avail myself of this opportunity to renew to you the assurance of my 
highest consideration. 

KHALIFAH BIN HAMAD m-THANI. 

No. 51 

The United Kingdom High Commissioner at Freetown to the 
Minister of Finance of Sierra Leone 

British High Commission, 
Your Excellency, Freetown, 20 September, 1968. 

I have the honour to refer to discussions which have taken place between 
the Government of the United Kingdom of Great Britain ind Northern 
Ireland and the Government of Sierra Leone and to record below the points 
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which have been a p e d  between the two Governments on the Guarantee 
by the Government of the United Kingdom and the maintenance of the 
Minimum Sterling Proportion by Sierra Leone. 

( 1 )  Definitionr 
Unless otherwise agreed : - 
(a) “Total official external reserves” shall mean:- 

(0 gold. 
(ii) super-gold tranche in the International Monetary Fund, 

i.e., the extent to which the Fund‘s holdings of Leones fall 
short of 75 per cent of Sierra Leone’s quota, 

(iii) cash, bank balances, money at call. time deposits, certificates 
of deposit, bank acceptances. bills of exchange, and 
promissory notes. denominated in freely transferable 
currencies other than the currency of Sierra Leone, 

(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces, municipalities 
and international organisations, denominated in freely 
transferable currencies other than the currency of Sierra 
Leone but excluding all obligations of the Government of 
Sierra Leone or its territorial sub-divisions or agencies. 

(v) common or ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations which are quoted on a 
recognised security market, and units in Unit Trusts and 
shares in Mutual Funds wherever such companies, Corpora- 
tions. Trusts or Funds may be domiciled other than in 
Sierra Leone, 

which are held in the name or to the order of the Bank of Sierra 
Leone, the Government of Sierra Leone, its agencies and other 
official institutions. 

(b) “ Official sterling reserves ” shall mean :- 
(i) cash. bank balances, money at call. time deposits. certificates 

of deposit, bank acceptances, bills of exchange, promissory 
notes. 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, States, provinces and 
municipalities and international organisations but excluding 
all obligations of the Government of Sierra Leone or its 
territorial sub-divisions or agencies, 

(iii) the following securities issued by companies having their 
registered offiffi and Head %ce in the United Kingdom and 
quoted on a Stock Exchange in the United Kingdom, and 
units in United Kingdom Unit Trusts: 
(a) common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling. 
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(b) units in Unit Trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation. 

(c) redeemable interest-bearing securities on which capital 
moneys are payable soIely in sterling, 

(d) irredeemable interest-bearing securities on which interest 
is payable solely in sterling, 

which are denominated in sterling and which are held in the name 
or to the order of the Bank of Sierra Leone, the Government of 
Sierra Leone. its agencies and other official institutions with banks 
or other depositaries in the United Kingdom and which are included 
in total official external reserves. 

(2) The Guarantee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee, provided that the Minimum Sterling Proportion referred 
to below has been maintained by Sierra Leone up to and including the 
date of implementation of the Guarantee. The circumstances in which 
the Guarantee would be implemented and the terms of implementation 
shall be defined in consultation between the two Governments. 

(3 )  Balances eligible for Guarantee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those official sterling reserves exceed 10 per 
cent of total official external reserves as defined in paragraph (1) (a)  above, 
except that no part of official sterling reserves falling under or bearing a 
right to conversion into a security covered by (a) and (b)  of para- 
graph (1) (b) (iii) above shall be eligible for guarantee. 

(4) The Minimum Sterling Proportion 
Sierra Leone shall throughout the period covered by the Agreement 

maintain official sterling reserves in such proportion to total official 
external reserves as may be fixed by consultation between the two 
Governments. This proportion shall be known as the Minimum Sterling 
Proportion. 

( 5 )  Review 
(a) The provisions of the Agreement may be reviewed at any time by 

agreement between both parties. 
(b) The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the 
date of entry into force of the Agreement. 

(6) Entry into force and duration 
The Agreement shall enter into force on the 2Sth September, 1968 

and shall remain in force for a period of three years and may be extended 
for a further two years by agreement between both parties. 
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2. If the Government of Sierra Leone agree that the foregoing correctly 
sets out the points agreed between the two Governments. I have the honour 
to propose that this letter and Your Excellency’s reply to that effect shall 
constitute an Agreement between the Government of the United Kingdom 
of Great Britain and Northern Ireland and the Government of Sierra Leone. 

1 have the honour to be, 
Your Excellency. 

Your obedient Servant, 
S .  J. G. FINGLAND. 

No. 52 

The Minister of Finance of Sierra Leone to the United Kingdom 
High Commissioner RI Freetown 

Ministry of Finonce, 
Your Excellency. Freetown. 20 September, 1968. 

I have the honour to refer to your letter of today’s date recording the 
points which have .been agreed between our two Governments on the 
Guarantee by the Government of the United Kingdom and the maintenance 
of the Minimum Sterling Proportion by Sierra Leone which reads as follows. 

[As in No. 511 

2. I confirm that your letter correctly sets out the points agreed between 
our two Governments and that your letter and this reply shall accordingly 
constitute an Agreement between the Government of the United Kinsdom 
of Great Britain and Northern Ireland and the Government of Sierra Leone. 

1 have the honour lo be, 
Your Excellency, 

Your obedient Servant. 
M:S. FORNA. 

No. 5 3  

The United Kingdom High Commissioner at Singapore to the 
Minister for Finance of Singapore 

British High Commission, 
Your Excellency, Singapore, 19 September. 1968. 

I have the honour to refer to discussions which have taken place between 
the Government of the United Kingdom of Great Britain and Northern Ireland 
and the Government of Singapore and to record below the points which have 
been agreed between the two Governments on the Guarantee by the 
Government of the United Kingdom and the maintenance of the Minimum 
Sterling Proportion by Singapore. 
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( I )  Definitions 
Unless otherwise a p e d  : - 
(0) ‘‘ total official external reserves ” shall mean : - 

(i) gold. 
(ii) super-gold tranche in the International Monetary Fund, i.e.. 

the extent to which the Fund‘s holdings of Singapore dollars fall 
short of I5 per cent of Singapore’s quota, 

(iii) cash, bank balances, money at call, time deposits. certificates 
of deposit, bank acceptances, bills of exchange, and promissory 
notes. denominated in freely transferable currencies other than 
the currency of Singapore, 

(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces. municipalities 
and international organisations, denominated in freely 
transferable currencies other than the currency of Singapore 
but excluding all obligations of the Government of Singapore 
or its agencies, 

(v) wmmon or ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations which are quoted on a 
recognised security market, and units in unit trusts and shares 
in mutual funds wherever such companies. corporations, trusts 
or funds may be domiciled other than in Singapore. 

which are held in the name or to the order of the Board of 
Commissioners of Currency. Singapore. the Government of 
Singapore, and its agencies. 
(vi) Singapore’s estimated share of the undistributed assets of the 

Board of Commissioners of Currency, Malaya and British 
Borneo. 

(b)  “ official sterling reserves ” shall mean : - 
(i) cash, bank balances, money at call, time deposits, certificates 

of deposit, bank acceptances, bills of exchange, promissory 
notes, 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces and 
municipalities and international organisations but excluding all 
obligations of the Government of Singapore or its agencies, 

(iii) the following securities issued by companies having their 
registered office and head office in the United Kingdom and 
quoted on a stock exchange in the United Kingdom. and units 
in United Kingdom unit trusts: 
(a) common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 

:* . 4 ’  . . (b) units in.unit trusts on which, under the terms of issue, 
capita1 moneys are payable solely in sterling on liquidation 
or realisation, . .  

. .. 
. . .  payable solely in sterling, 

. .  .. . . , .  . 
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(c) redeemable interest-bearing securities on which capital 

(4 irredeemable interest-bearing securities on. which interest 

which are denominated in sterling and which are held in the name 
or to the order of the Board of Commissioners of Currency, 
Singapore, the Government of Singapore, and its agencies with 
banks or other depositories in the United Kingdom and which are 
included in total official external reserves. 
(iv) Singapore's estimated share of the undistributed assets of the 

Board of Commissioners of Currency, Malaya and British 
Borneo. 

(2) The Guarahtee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee,. provided that the Minimum Sterling Proportion referred 
to below has been maintained by Singapore up to and including the date 

The circumstances in which the 
guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

(3) Balances Eligible For Guarantee 
The balances eligible for guarantee shall be that portion of official 

sterling reserves by which those official sterling reserves exceed IO per'cent 
of total 05cial external reserves as defined in paragraph 1 (1) (a) above, 
except that no part of official sterling reserves falling under or bearing a 
right to conversion into a security covered by (a) and (b) of paragraph 
1 (1) (b) (iii) above shall be eligible for guarantee. 

(4) The Minimum Sterling Proporlion 
Singapore shall throughout the period covered by the Agreement 

maintain official sterling reserves in such proportion to total official 
external reserves as may be fixed by consultation between the two 
Governments. This proportion shall be known as the Minimum Sterling 
Proportion. 

(5 )  Review 

moneys are payable solely in sterling, 

is 'payable solely in sterling, , - .  . 
. .  . ' 

'of  implementation of the guarantee. 

. ,  

(a) The provisions of the Agreement may be reviewed at any time 
by agreement between both parties. 

(b) The provisions of the Agreement shall be reviewed within six 
months prior to the expiry of a period of three years from the 
date of entry into force of the Agreement. , 

,. 
. .  

(6) Enlry Inlo Force And Duration 
The Agreement shall enter into force on the 25th September, 1968 

and shall remain in force for a period of three years and may be extended 
for a further two years by agreement between both parties. 
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2. If the Government of Singapore agrees that the foregoing correctly 
sets out the points agreed between the two Governments. I have the honour 
to propose that this letter and Your Excellency’s reply to that effect shall 
constitute an Agreement between the Government of the United Kingdom of 
Great Britain and Northern Ireland and the Government of Singapore. 

I have the honour to be, 
Your Excellency, 

Your obedient Servant, 
ARTHUR DE LA MARE. 

No. 54 

The Minister for Finance of Singapore to the United Kingdom 
High Commissiorwr at Singapore 

Minister for Finance, 
Your Excellency. Singapore, 19th September, 1968. 

I have the honour to refer to your letter of today’s date recording the 
points which have been agreed between our two Governments on the 
Guarantee by the Government of the United Kingdom and the maintenance 
of the Minimum Sterling Proportion by Singapore which reads as follows: 

[As in No. 531 

2. I confirm that your letter correctly Sets out the points agreed between 
our two Governments and that your letter and this reply shall accordingly 
constitute an Agreement between the Government of the United Kingdom of 
Great Britain and Northern Ireland and the Government of Singapore. 

I have the honour to be, 
Your Excellency, 

Your obedient Servant, 
GOH KENG SWEE. 

No. 55 

The United Kingdom Acting High Commissioner at Dares Salaam to the 
Minister for Finance of the United Republic of Tanzania 

British High Coinmission, 
My dear Minister. Dar es Salanm, 23 September, 1968. 

I refer to discussions which have taken place between the Government 
of the United Kingdom of Great Britain and Northern Ireland and the 
Government of the United Republic of Tanzania and record below the 
points which have been agreed between the two Governments on the 
Guarantee .by the Government of the United Kingdom and the maintenance 
of the Minimum Sterling Proportion by the Government of the United 
Republic of Tanzania. 
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( I )  Definitions 
Unless otherwise agreed : - 
(0) " Total official external reserves " shall mean: - 

(i) gold. 
(ii) super-gold tranche in the International Monetary Fund. 

;.e.. the extent to which the Funds holdings of Tanzanian 
shillings fall shorl of 75 per cent of the United Republic of 
Tanzania's quota, 

(iii) cash. bank balances. money at call. time deposits, cerlificates 
of deposit. bank acceptances. bills of exchange, and 
promissory notes, denominated in freely transferable currencies 
other than the currency of the United Republic of Tanzania, 

(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces. municipalities 
and international organisations, denominated in freely 
transferable currencies other than the currency of the United 
Republic of Tanzania but excluding obligations of the 
Government of the United Republic of Tanzania or its 
territorial sub-divisions or agencies, 

(v) common or ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations which are quoted on a 
recognised security market, and units in  Unit Trusts and 
shares in Mutual Funds wherever such companies. corpora- 
tions. trusts or funds may be domiciled other than io the 
United Republic of Tanzania, 

which are held in the name or to the order of the Bank of Tanzania. 
the Government of the United Republic of Tanzania. its agencies 
and other oficial institutions. 

(b)  " Official sterling reserves " shall mean : - 
(i) cash, bank balances. money at call. time deposits. certificates 

of deposit. bank acceptances, bills of exchange. promissory 
notes. 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces and 
municipalities and international organisations but excluding 
all obligations of the Government of the United Republic of 
Tanzania or its territorial sub-divisions or agencies, 

(iii) the following securities issued by companies having their 
registered office and Head Office in the United Kingdom and 
quoted on a stock exchange in the United Kingdom. and units 
in United Kingdom Unit Trusts: 

(0) common or ordinary stock and shares and preferred stock 
and shares on which capital moneys and dividends are 
payable solely in sterling. 
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(6) units in Unit Trusts on which. under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation. 

(c) redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling. ' . '  

(d) irredeemable interest-bearing securities on which interest is 
payable solely in sterling, 

which are denominated in sterling and which are held in the name 
or to the order of the Bank of Tanzania, the Government of the 

.. United Republic ,of Tanzania, ils agencies and other official 
. .  -institutions with banks or other depositaries' in the United 

Kingdom and which are included in total official external reserves. 

The Government of the' United Kingdom .undertake to maintain the 
,sierling value hi terms of the United States dollar of the balances eligible 
for guarantee. provided that the Minimum Sterling Proportion referred 

; to below has been maintained by the United Republic of Tanzania up to 
and including the date of implementation of the guarantee. The 
circumstan&s in which the guarantee would he implemented and the 
terms of implementation shall be defined in consultation between the 

(3) Balances Eligible for Guarantee 

' 

' (2) The Guarantee 
'. '. 

. two Governments. 

. The balances eligible for guarantee shall : be that portion of official 
. . sterling reserves by which those official sterling reserves exceed 10 per cent 

1 of total, official external reserves as defined in paragraph (1) ( U )  above, 
except that no part of official sterling reserves falling under or bearing a 
right to conversion, into a security covered by (a) and (b)  of 

,. paragraph ( I )  (b) (iii) above shall be eligible for guarantee. 

(4) The Minimum Sterlins Proportion 
The United Republic of Tanzania shall throughout the period covered 

by the Agreement maintain official sterling reserves in such proportion 
to total official external reserves as may be fixed by consultation between 
the'two Governments. This propcrtion shall be known as the Minimum 
Sterling Proportion. 

(5 )  Review 
. .  

. .  
' (a) The provisions of the Agreement may be reviewed at any time by 

agreement between both parties., 
(b) The provisions of the Agreement shall be reviewed within six 

months priorito the expiry of a period of three years from the 
date of entry into force o f  the Agreement. 

. .  

(6) Entry into Force and Duration 
The Agreement shall enter into force on the 25th of September, 1968 

and shall remain in force for a period of three years and may be extended 
for a further two years by agreement' between both parties. 
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2. If the Government of the United Republic of Tanzania agree that 
the foregoing correctly sets out the points agreed between the two 
Governments, I propose that this letter and your reply to that effect shall 
constitute an Agreement between the Government of the United Kingdom of 
Great Britain and Northern Ireland and the Government of the United 
Republic of Tanzania. ' 

Yours sincerely. 
R. H. HOBDEN. 

No. 56 

The Minister f o r  Finance of the United Republic of Tanzania to the 
United Kingdoni Acting High Commissioner at Dar es Salaam 

The Treasury, 
Dar es Salaam, 

My dear Acting High Commissioner, 23rd September, 1968. 
I refer to your letter of today's date regarding the points which have been 

agreed between our two Governments on the Guarantee by the Government 
of the United Kingdom and the maintenance of the Minimum Sterling 
Proportion by the United Republic of Tanzania which reads as follows:- 

[As in No. 551 

2. I confirm that your letter correctly sets out the points agreed between 
our two Governments and that your letter and this reply shall accordingly 
constitute an Agreement between the Government of the United Kingdom 
of Great Britain and Northern Ireland and the Government of the United 
Republic of Tanzania. 

Yours sincerely. 
A. H. JAMAL. 

The United Kingdom High Commissioner at Port of Spain to the 
Minister of Finance of Trinidad and .Tohago 

Dear Minister, 
British High Commission, 

Port of Spain, 9 October. 1968. 
1 refer to discussions which have taken place between the Government 

of the United Kingdom of Great Britain and Northern Ireland and the 
Government of Trinidad and Tobago and to record below the points which 
have been agreed between the two governments on the guarantee by the 
Government of the United Kingdom and the maintenance of the Minimum 
Sterling Proportion by Trinidad and Tobago. 
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.: (1) Definitions. 
:. Unless otherwise agreed- 

(a) " Total official external reserves '' shall mean: - 
. ' (i) gold; . ,  (ii) super- gold^ tranche in the International Monetary Fund, 

i.e., the extent to which the Fund's holdings of Trinidad and 
Tobago dollars fall short of 75 per cent of Trinidad and 

' Tobago's quota; 
(iii) cash, bank balances, money at call, time deposits, certificates 

of deposit, bank acceptances, hills of exchange, and promissory 
notes, denominated in freely transferable currencies other than 
the currency of Trinidad and Tobago: 

(iv) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces. municipalities 
and international organisations, denominated in freely 
transferable currencies other than the currency of Trinidad and 
Tobago but excluding all obligations of the Government of 

"' Trinidad and Tobago or its territorial sub-divisions or agencies; 
(v) common or ordinary stock and shares, preferred stock and 

shares, redeemable and irredeemable interest-bearing securities 
issued by companies or corporations which are quoted.on a 
r,ecognised security market,,and units in unit trusts and shares 
in mutual funds wherever such companies, corporations, trusts 
or funds may be domiciled other than in Trinidad and Tobago, 

which are held in the' name or to the order of the Central Bank 
of Trinidad and Tobago, the Government of Trinidad and Tobago, 
its agencies and other bfficial institutions. 

,, , , , (b)  "'Official sterling reserves " shall mean:- 

, .  

. . I  , . ,  , %  

, .  > ,  . I ,  I~ 

I . ,  

. , J -  I .  

.. 1 

(i) cash, bank balances, money.at call, time deposits, certificates 
of deposit, bank acceptances, bills of exchange, promissory 
notes; 

,(ii),Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies, states, provinces and 
municipalities and international organisations but excluding all 
obligations of the Government of Trinidad and Tobago or its 
temtorial sub-divisions or agencies; 

(iii) the following securitiei '.issued by companies having their 
registered office and head office in the United K,ingdom and 

' quoted on a stock exchange in the Unitea Kingdom, and units 
in United Kingdom unit trusts : 
(a) common or ordinary stock and shares and preferred stock 

, and shares on which capital moneys and dividends are 
payable solely in sterling; 

I (b )  units in unit trusts on which;.under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation; 

(c) redeemable interest-bearing securities ,on which I capital 
moneys are payable solely in 'sterling; 

. .  

. ~ 

. .  <~ . 
'. > 
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(d) irredeemable interest-bearing securities on which interest 

which are denominated in sterling and which &e held h the h e  
or to the order of the Central Bank of Trinidad and Tobago. the 
Government of Trinidad and Tobago, its agencies and other official 
institutions with banks or depositaries in the United Kingdom and 

. . .  is payable solely in sterling. '' 

.. .~ 

. .,@)'The Guarantee 

. ' which are included in total official external reserves. .. ~ 

. 1 The Government of the United Kingdom undertake to maintain the 
sterling value in terms of the United States dollar of the balances eligible 
for guarantee, provided that the Minimum Sterling Proportion referred to 
below has been maintained by Trinidad and Tobago up to and including 
the date of implementation of the guarantee. The circumstances in which 

r .the guarantee would be implemented and the terms of implementation 
shall be defined in consultation between the two Governments. 

(3) Balances Eligible for Guarantee 
The balances eligible for guarantee shall be that portion of officjd 

sterling reserves by which those official sterling reserves exceed' 10 per 
cent of total official external reserves as defined in paragraph (1) (a) above. 

.except that no part of official sterling reserves falling under or bearing a 
right to conversion into a security covered by (a) and (b) of paragraph 
(1) (b (ii) above shall be eligible for guarantee. 

(4) The Minimum Sterling Proportion 
Trinidad and Tobago shall throughout the period covered by the 

agreement maintain official sterling reserves in 'such proportion to total 
official external reserves as may be fixed by consultation between the 
two Governments. This proportion shall be known as the Minimum 
Sterling Proportion. 

(5) Review 
' . , (a) The provisions of the Agreement may be reviewed at p y  time 

.. , , 1 by agreement between both parties. 
, . . (b) The provisions of the Agreement shall be reviewed within six 

. . '  months prior to the expiry of a period of three years from the date 

* 

/ .  
, .m. L 

, ,  of entry into force of the Agreement. . .  
(6) Entry into Force and Duration 

The Agreement shall be deemed to have entered into force on the 
25th of September, 1968 and shall remain in force for a period of three 
years and may be extended for a further two years by agreement between 
both parties. 

' .2. If the Government of Trinidad and Tobago agree that the foregoing 
correctly sets out the points agreed between the two Governments, I propose 
that this letter and your reply to that effect shall constitute an Agreement 
between the .Government of the United Kingdom of Great .Britain and 
Northern Ireland and the Government of Trinidad and Tobago. 

Yours sincerely, 
. .  

G. P. HAMPSHIRE 
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No. 58 

The Minister of Finance of Trinidad and Tobago to the United Kingdom 
, I  I .  , Hizh Commissioner at Port of Spain 

Ministry of Finance, 
, .  

Dear Hjgh Commissioner, Port of Spain, 9 October, 1968. 
I refer to your letter dated 9th October, 1968 recording the points which 

have been agreed between our two Governments on the guarantee by the 
Gbkemment of the United Kingdom and the maintenance of the Minimum 
Sterling Proportion of Trinidad and Tobago whlch reads as follows : - 

[As in No. 571 

' I  .2.' I conErm that your letter correctly sets out the points agreed between 
our two Governments and that your letter and this reply shall accordingly 
constitute an Agseement between the Government of the United Kingdom of 
Great Britain and Northern Ireland and the Government of Trinidad and 
Tobagb.: , ,  ' ' 

I Yours sincerely, 
,; .,G,.," . ,  ERIC W L m S .  
,,r:,.., r; ., 

, .  No. 59 . .  
''-.'.iThe United .Kingdom Acting High Commissioner at Kampalato the . 

-1 ' : ' . Minister of State for Foreign Affairs of Uganda .. 
L l '  ;, 

British High Commission, ', 

Your Excellency, Kampala, 21 September, 1968. 
.. I have the honour to refer to discussions which have taken place between 

thi Government of the United Kingdom of Great Britain and Northern 
Irelapd and thesovernment of Uganda and to record below the points 
which have been agreed between the two Governments on the guarantee 
6y':y'ihe Government of the United Kingdom and the maintenance of the 
M W u m  Sterling Proportion by Uganda: 

;,(l) Definitions 
. ' Unless otherwise agreed: - 

(a) " Total official external reserves " shall mean : - - . .  

(i) Gold, 
(ii) Super-gold tranche in the International Mone& Fund, 

, i.e., .the extent to which the Fund's holdings of Uganda 
shillings fall short of 75 per cent of Uganda's quota, 

(i) Cash, ban& balances, money at call. time deposits, certificates 
of deposit, bank acceptances, Bills of Exchange, and 
promissory notes, denominated in freely transferable 

. I :  . . 

. I  

j , currencies other than the currency of Uganda, 
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(iv) Treasury bills and other obligations issued or gnaranteed by 
governments or their agencies, states, provinces, muni- 
cipalities and international organisations, denominated in 
freely transferable currencies other than the c u m c y  of 
Uganda but excluding all obligations of the Government of 
Uganda or its territorial sub-divisions or agencies, 

(v) Common or ordinary stock and shares, preferred stock and 
shares, redeemable and irredeemable interest-bearing 
Securities issued by companies or corporations which are 
quoted on a recognised security market, and units in unit 
trusts and shares in mutual funds wherever such companies. 
corporations, trusts or funds may be domiciled other than 

which are held in the name or to the order of the Bank of Uganda, 
the Government of Uganda, its agencies and other official 
institutions. 

in Uganda, 

(b) " Official sterling reserves " shall mean : - 
(i) Cash, bank balances, money at call, time deposits, certificates 

of deposit, bank acceptances, Bills of Exchange, promissory 
notes, 

(U) Treasury bills and other obligations issued or guaranteed by 
governments or their agencies, states, provinces and muni- 
cipalities and international organisations but excluding all 
obligations of the Government of Uganda or its territorial 
sub-divisions or agencies, 

(Ui) The following securities issued by companies having their 
registered office and head office in the United Kingdom and 
quoted on a stock exchange in the United Kingdom. and units 
in United Kingdom unit trusts: 
(a) Common or ordinary stock and shares and preferred 

stock and shares on which capital moneys and dividends 
are payable solely in sterling, 

(b) Units in unit trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation, 

(c) Redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling. 

(4 Irredeemable interest-bearing securities on which interest 
is payable solely in sterling, 

which are denominated in sterling and which are held in the name 
or to the order of the Bank of Uganda, the Government of Uganda, 
its agencies and other official institutions with banks or other 
depositaries in the United Kingdom and which are included in 
total official external reserves. 

(2) The Guarantee 
The Government of the United Kingdom undertakes to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee. provided that the Minimum Sterling Proportion ref& to 
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below has been maintained by Uganda up to and including the date of 
..- implementation of the guarantee. The circumstances in which the 
; guarantee would be implemented and the terms of implementation shall 

be defined in consultation between the two Governments. 

(3)  Balances Eligible for Guarantee 
The balances eligible for guarantee shall be that portion of official 

s terhg reserves by which those official sterling reserves exceed 10 per 
._  cent of total official external reserves as defined in paragraph (1)(a) 
. '.above. except that no part of official sterling reserves falling under or 
' bearing a right to conversion into a security covered by (a) and (b) of 
' paragraph '(1) (b) (iii) above shall be eligible for guarantee. 

: . (4) The Minimum Sterling Proportion 
' Uganda shall throughout the period covered by the Agreement 

maintain official sterling reserves in such proportion to total official 
external reserves as may be fixed by consultation between the two 

-'Governments. This proportion shall be known as the Minimum 
' . Sterling Proportion. 

(5) Review 
9 (a) The provisions of the Agreement may be reviewed at any time 

by agreement between both parties; 
(6) The provisions of the Agreement shall be reviewed within six 

months prior to the expiry of a period of three years from the date 
of entry into force of the Agreement. 

., , 
I 

. .  

., . .  . 

. .  ,; .,,. . 
(6) Entry into Force and Durafion 

and shall remain in force for a period of three years and may be 
extended for a further two years by agreement between both parties. 

If the Government of Uganda agree that the foregoing correctly sets out 
the points agreed between the two Governments, I have the honour to 
propose that this letter and Your Excellency's reply to that effect shall 
constitute an Agreement between the Government of the United Kingdom 
of Great Britain and Northern Ireland and the Government of Uganda. 

. .  - . .  ' The Agreement shall enter into force on the 25th September, 1968 

. .  

I have the honour to be, 
. .  Your Excellency, 

-: Your obedient Servant, 
l'. M. FOSTER. . . .  

. . .  . 
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No. 60 

The Minister of State for Foreign Affairs of Uganda to the United Kingdom 
Acting High Commissioner a f  Kampala 

Ministry of Foreign Affairs, 
Sir, Entebbe. 21st September, 1968. 

I have the honour to refer to your letter of today’s date recording the 
points which have been agreed between our two Governments on the 
guarantee by the Government of the United Kingdom and the maintenance 
of the Minimum Sterling Proportion by Uganda which reads as follows:- 

[As in No. 591 

I confirm that your letter correctly sets out the points agreed between 
our two Governments and that your letter and this reply shall accordingly 
constitute an Agreement between the Government of the United Kingdom 
of Great Britain and Northern Ireland and the Government of Uganda. 

Accept, Sir, the assurances of my highest consideration. 

ERIA M. BABUMBA. 

No. 61 

The United Kingdom High Commissioner at Lusaka to the 
Minister of Foreign Affairs of Zambia 

British High Commission, 
Honourable Minister, Lusaka, 23 September, 1968. 

I have the honour to refer to discussions which have taken place between 
the Government of the United Kingdom of Great Britain and Northern 
Ireland and the Government of Zambia and to record below the points 
which have been agreed between the two Governments on the Guarantee 
by the Government of the United Kingdom and the. Maintenance of the 
Minimum Sterling Proportion by Zambia. 

(1) Definitions 
Unless otherwise agreed : - 
(a) “Total O5cial External Reserves ” shall mean : - 

(i) gold. 
(ii) super-gold tranche in the International Monetary Fund, 

i.e., the extent to which the Fund’s holdings of Kwacha fall 
short of 75 per cent of Zambia’s quota, 

(iii) cash, bank balances. money at call. time deposits, certi6ktes 
of deposit, bank acceptances. bills of exchange, and 
promissory notes. denominated in freely transferable currencies 
other than the currency of Zambia. j : , ,. . 
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(iv) Treasury bas and other obligations issued or guaranteed by 
Governments or their agencies. states. provinces, municipalities 
and .international organisations, denominated in freely 
transferable currencies other than the currency of Zambia but 
excluding all obligations of the Government of Zambia or its 
territorial sub-divisions or agencies. 

(v) common or ordinary stock and shares, preferred stock and 
shares. redeemable and irredeemable interest-bearing securities 
issued by companies or corporations which are quoted on a 
recognised security market, and units in unit trusts and shares 
in mutual funds wherever such companies. corporations. trustli 
or funds may be domiciled other than in Zambia, 

which are held in the name or to the order of the Bank of Zambia, 
the Government of Zambia, its agencies and other official 

* institutions. 
(a) " Official Sterling Reserves " shall mean : - 

(i) cash, bank balances, money at call. time deposits, certificates 
of deposit, bank acceptances. bills of exchange, promissory 
notes, 

(ii) Treasury bills and other obligations issued or guaranteed by 
Governments or their agencies. states. provinces and 
municipalities and international organisations but excluding all 
obligations of the Government of Zambia or its temtorial 
sub-divisions or agencies. 

(iii) the following securities issued by companies having their 
registered office and head office in the United Kingdom and 
quoted on a stock exchange in the United Kingdom, and units 
in United Kingdom unit trusts: 
(a) common or ordinary stock and shares and preferred stock 

and shares on which capital moneys and dividends are 
payable solely in sterling. 

(b) units in unit trusts on which, under the terms of issue, 
capital moneys are payable solely in sterling on liquidation 
or realisation. 

(c) redeemable interest-bearing securities on which capital 
moneys are payable solely in sterling. 

(d) irredeemable interest-bearing securities on which interest 
is payable solely in sterling, 

which are denominated in sterling and which are held in the name 
or to the order of the Bank of Zambia, the Government of Zambia, 
its agencies and other official institutions with banks or other 
depositaries in the United Kingdom and which are included in total 
official external reserves. 

(2) The Guarantee 
The Government of the United Kingdom undertake to maintain the 

sterling value in terms of the United States dollar of the balances eligible 
for guarantee, provided that the minimum sterling proportion referred to ' 
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below has been maintained by Zambia up to and including the date of 
implementation of the guarantee. The circumstances in which the 
guarantee would be implemented and the terms of implementation shall 
be defined in consultation between the two Governments. 

(3) Balances eligible for Guarantee 
The balances eligible for guarantee shall be that portion'of official 

. sterling reserves by which those official sterling reserves exceed 10 per cent 
of total official external reserves as defined in paragraph (1) (a) above, 
except that no part of official sterling reserves falling under or bearing 
a right to conversion into a security covered by (a) and (6) of 
paragraph (1) (b)  (iii) above shall be eligible for guarantee. 

(4) The Minimum Sterling Proportion 
Zambia shall throughout the pen@ covered by the Agreement 

maintain official sterling reserves in such proportion to total official 
external reserves as may be fixed by consultation between the two 
Governments. This proportion shall be known as the Minimum Sterling 
Proportion. 

(5) Review 

. 

(a) The provisions of the Agreement may be reviewed at any time 
by agreement between both parties. 

(b) The provisions of the Agreement shall be reviewed within 
six months prior to the expiry of a period of three years from 
the date of entry into force of the Agreement. 

(6) Entry into Force and Duration 
The Agreement shall enter into force on the 25th September 1968 

and shall remain in force for a period of three years and may be 
extended for a further two years by agreement between both parties. 

2. If the Government of Zambia agrees that the foregoing correctly 
sets out the points agreed between the two Governments, I have the honour 
to propose that this letter and your reply to that effect shall constitute an 
Agreement between the Government of the United Kingdom of Great Britain 
and Northern Ireland and the Government of Zambia. 

I have the honour to be. 
Sir. 

Yours sincerely, 
J. L. PUMPHREY. 

95 



No. 62 

The Minisier of Foreign Aflairs of Zambia to the United Kingdom 
High CommissioFr ai Lusaka 

Minisiry of Foreign Affairs, I 

\Your ,Excellency. Lusaka. 23 September. 1968. 
i I have the honour to refer to your letter of 23 September, 1968. recording 
.the points which have been agreed between our two Governments on the 
Guarantee by the Government of the United Kingdom and the mainenance 
of the Minimum Sterling Proportion by Zambia which reads as follows : 

[As in No. 611 

I confirm that your letter correctly sets out the points agred'behbeen 
.our two Governments and I have the honour to agree that your letter and 
t b i ~  reply constitute an Agreement between the Government of the United 
Kingdom of Great Britain and Northern Ireland and the Government of 
Zambia. $ .  

I have the honour to be, 

I. 

1 ' 1 ,  

Sir. 
Yours sincerely, 

R. C. KAMANGA. 
. .  , .  

, ._ 

Printed in England by Her Majesty's Stationery Office 
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