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AGREEMENT SUPPLEMENTARY TO THE ANGLO-FRENCH

FINANCIAL AGREEMENT OF THE 27TH MARCH, 1945.

London, 29th April, 1946.

IN pursuance of the provisions of Article 8 of the Anglo-French Financial
Agreement of the 27tl March, 1945 (1) (hereafter called the Financial Agree.
ment), the Government of. the United Kingdom. of Great Britain and
Northern Ireland (hereafter called the Government of the United Kingdom)
and the Government of the French Republic (hereafter called the French
Government) have agreed as follows : -

ARTICLE. 1.,

The provisions of Section 1 of the Financial Agreement and the
Annex attached thereto shall, subject to the stipulations in the following
Articles, be prolonged for a period of ten months terminating on the
31st December, 1946.

ARTICLE 2.

In pursuance of Article 2 (1) (c) of the Financial Agreement, the balance
in sterling due by the French. Government to the Government of the United
Kingdom on the 28th February, 1946, less the amounts repaid in gold under
the provisions of Article 2 (1) (a) of the Financial Agreement, shall be settled
as follows :-

(1) The French Government shall take all necessary steps to reduce the
said balance by the 31st March, 1947, to £55 millions.

(2) The remaining balance shall be reduced by the French -Governrnent
to a sum not exceeding 00 millions before the 1st April, 1948,
and shall be wholly reimbursed before the 1st April, 1949.

ARTICLE 3.

(1) To the extent that French sterling receipts do not maintain the
account of the Bank of France at the Bank of England in funds, the French
Government shall in the period as from the 1st March, 1946, to the
31st December, 1946, have recourse to the following measures:-

(a) The French Government will refund part of the dollars referred to
in Article 5 (2) (iv) of the Financial Agreement by selling United
States dollars to the Government of tle United Kingdom, up to
the equivalent t-10 millions, at the rate of $4.03 to C1. The
programme of supplies referred to in Article 5 (2) (iii) of the
Financial Agreement will be correspondingly reduced.

(b) The French Government will utilise sterling balances requisitioned
by them.

(2) If the measures referred to in paragraph (1) of this Article are
insufficient during the said period to maintain the account of the Bank of
France at the Bank of England continuously in funds, the French Govern-
ment will purchase sterling for this purpose from the Govern rnent of the
United Kingdom against gold or against the transfer of such securities as the
Government of the United Kingdom ma v agree to accept.

(1) " France No. 1 (1945)," Cmd. 6613.
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AVENANT A L'ACCORD FINANCIER FRANCO-BRITANNIQUE DU
27 MARS 1945.

EN application des dispositions -de !'Article 8 de !'Accord Financier
Franco-Britannique du 27 mars 1945 (intitule ci-apres !'Accord Financier)
le Gouverneinent du Royaume-Uni de Grande-Bretagne et d'Irlande du Nord
(ci-dessous designe le Gouvernement du Royauirie-Uni) et le Gouvernerrient
de la Republique Frangaise (ci-dessous designe le Gouvernement francais)
sont convenus de ce qui suit:

ARTICLE ter.

Les dispositions du Titre I de !'Accord Financier et de son Annexe sont.
sous reserve des stipulations des articles ei-apres, prorogees pour une periode
de dix moil se terminant le 31 decembre 1946.

ARTICLE 2.

En application de !'Article 2 (1) (c) de !'Accord Financier, le solde
debiteur en sterling a la date du 28 fe'vrier 1946 du Gouvernement frangais
envers le Gouvernement du Royaume.-Uni, deduction faite des somines
remboursees en or conformement aux dispositions de !'Article 2 (1) (a) de
!'Accord Financier, sera regle dans les conditions suivantes :

(1) Le Gouvernement franqais prendra toutes les mesures necessaires
pour reduire ce solde a k55 millions le 31 mars 1947 au plus tard.

(2) Le reliquat sera reduit par le Gouvernement franqais a un montant,
ne depassant pas £30 millions avant le ter avril 1948, et sera-,
integralement rembourse avant le l81' avril 1949.

ARTICLE 3.

(1) Si les recettes frangaises en sterling n'assurent pas un approvisionne-
ment suffisant du compte de la Banque de France chez la Banque d'Angle-
terre, le Gouvernement frangais, pendant la periode du ler mars 1946 au
31 decembre 1946, aura recours aux mesures suivantes :

(a) Le Gouvernement franqais restituera une partie des dollars vises
a !'Article 5 (2) (iv) de !'Accord Financier en vendant au Gouverne-
ment du Royaume-Uni des dollars U.S.A., jusqu'a concurrence
de la contre-valeizr de £10 millions, au cours de $4.03 pour £1.
Le programme de fournitures prevu a !'Article 5 (2) (iii) de
!'Accord Financier sera reduit en consequence.

(b) Le Gouvernement franqais utilisers. les avoirs liquides en sterling
requisitionnes par lui.

(2) Si les mesures prevues au paragraphe (1) du present article ne sont
pas suffisantes pendant ladite periode pour assurer 1'approvisionnement
continu du compte de la Banque de France chez la Banque d'Angleterre,
le Gouvernement francais, a cet effet, a.ch4era du sterling au Gouvernement
du Royaume-Uni contre or ou contre telles valeurs mobilie'res que le
Gouvernement du Royaume-Uni consentira a reeevoir.
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ARTICLE 4.

If the total deliveries of gold made by the french Government during the
period the 1st. March, 1946, to the 31st December, 1946, in accordance with
the provisions of Article 3 (2) of the present Supplementary Agreement, are
less than one-third of the, gross total of the payments in franc or sterling
currencies made during the ten months ending the 31st December, 1946,
from the franc area to the sterling area (in accordance with the basis laid
down in Article 2 (1) (a) of the Financial Agreement), the French Govern-
ment shall before the 1st April, 1947, sell gold to the Government of the
United Kingdom against sterling to the extent of the deficiency. If, on the
other hand, the total deliveries of gold during the said period exceed one-
third of the said gross total of the payments in franc or sterling currencies,
the French Government shall have the right before the 1st April, 1947, to
repurchase gold against sterling from the Government of the United Kingdom
for the amount of the excess.

In faith whereof, the undersigned, duly authorised by their respective
Governments, have signed the present Agreement and have affixed thereto
their seals.

Done in London, in duplicate, the 29th day of April, 1946.

IL. S.1 O. G. SARGENT. [L. S. ] J. PARIS.

ANNEX TO THE SUPPLEMENTARY AGREEMENT.

WHEREAS in accordance with the provisions of Article 2 of the Supple-
mentary Agreement of to-day's date, it has been agreed that the French
Government shall reimburse to the Government of the United Kingdom
not later than certain agreed dates the balance in sterling due to the latter
on the 28th February, 1946, less the amounts repaid in gold under the
provisions of Article 2 (1) (a) of the Financial Agreement, the two contrac-
ting Governments have further agreed as follows:-

(1) For the purpose of giving effect to their undertaking to reduce the
said balance due to the Government of the United Kingdom to k55 millions
by the 31st March, 1947, the French Government will requisition and transfer
free of all costs to the Government of the United Kingdom during the year
1946 such securities as the Government of the United Kingdom may agree
to accept, provided that if unforeseen difficulties arise in relation to the
transfer of an` of the said securities such transfer may be effected by the
French Government subsequent to the 31st December, 1946, but in no cage
later than the 31st March, 1947.

(2) The French Government shall agree with the Government of the
United Kingdom in advance and not later than the 31st July, 1946, the
securities to be transferred to the latter. The Government of the United
Kingdom shall not be required to accept securities until it has been
ascertained that they are good delivery on the London Stock Exchange.

(3) The Government of the United Kingdom shall, for the purpose
described in paragraph (1) above, purchase from the French Government the
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ARTICLE 4.

Si le total des cessions d'or faites par le Gouvernement francais pendant
la periode du 1er mars 1946 au 31 decembre 1946, conform6nient au
dispositions de 1'Article 3 (2) du present Avenant, est inferieur au tiers du
montant total des paiements faits, en monnaies sterling ou franc , pendant
les dix mois se terminant le 31 decembre 1946 , de la zone franc a la zone
sterling (suivant la base fixee a l'Article 2 (1) (a) de l'Accord Financier), ie
Gouvernement francais , avant le let avril 1947, vendra de l'or au Gouverne-
ment du Royaume-Uni contre sterling a concurrence de 1'insuffisance. Si,
au contraire , le total des cessions d'or pendant ladite periode depasse le tiers
du montant total susvisG des paienients en monnaies sterling ou franc, le
Gouvernement frangais aura le droit de racheter avant le 1er avril 1947 de
l'or contre sterling au Gouvernement du Royaume -Uni dans la limite de
1'excedent.

En foi de quoi les soussigne's , diurnent autorise's par leurs Gouvernements
respectifs ont signe le present Avenant, et y ont appose leurs cachets.

Fait a Londres , en double exem.plair. e, le 29 avril 1946.

[L.S.] J. PARIS. [L.S.] 0. G. SARGENT.

ANNEXE A L'AVENANT.

ATTENDU que, selon les dispositions de l'Artlele 2 de l'Avenant en
date de ce jour, le Gouvernement francais s'est engage a rembourser au
Gouvernement du Royaume -Uni a certaines dates limites son solde debiteur
en sterling vis-a-vis de ce Gouvernement au 28 fevrier 1946 , deduction
faite des sommes remboursees en or en application des dispositions de
1'Article 2 (1) (a) de l'Accord Financier, les deux Parties Contractantes
sont en outre convenues de ce qui suit :

(1) Afin de mettre a execution son engagement de reduire son solde
debiteur envers le Gouvernement du Royaume-Uni a C55 millions le 31 rears
1947 au plus tard , le Gouvernement frangais requisitionnera et remettra,
net de toes frais , au Gouvernement du Royaume-Uui pendant l'annee 1946
telles valeurs mobilie'res que le Gouvernement du Royaume-Uni consentira
a recevoir, Giant entendu que si des diflicultes imprevues surgissent pour
la reinise de tout ou partie de ces valeurs la remise pourra titre faite par
le Gouvernement frangais apr^s le 31 decembre 1946, sans que, en aucun
eas, la date du 31 mars 1947 puisse titre de'passee.

(2) Le Gouvernement fra,ngais arretera d'accord avec le Gouvernement
du Royaume-Uni, a l' avance et en tout cas le 31 juillet 1946 au plus tard,
]a liste des valeurs mobilieres a remettre a ce Gouvernement. Le Gouverne-
ment du Royaume -Uni ne sera pas tenu d'accepter des valeurs tant que
celles-ci nLauront pas Gte reconnues cornme de bonne livraison sur le marche
de Londres.

(3) Le Gouvernement du Royaume-Uni, afin d'atteindre le but fixG au
paragraphe ( 1) ci-dessus , achetera au Gouvernement francais les valeurs
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agreed securities at prices based on the middle prices quoted, at the date of
publication by the French Government of the requisitioning order relating to
the agreed securities, in-

(a) the Stook Exchange Daily List of Officially Quoted Securities, or

(b) the Stock Exchange Daily Supplementary List of Securities Not
Officially Quoted.

In cases where agreed securities are not quoted in either of the lists
mentioned at (a) and (b) above, the price shall be based on the market price
as certified by the Official Stockbroker of the Government of the United
Kingdom. All further details of the terms of transfer and delivery shall
be settled by agreement between representatives of the French Govern-
ment and the Government of the United Kingdom.

(4) Any balance as at the 31st December, 1946, in favour of the French
Government in the Account B referred to in Article 4 of the Financial
Agreement shall be utilised for reducing the said sterling balance due to the
Government of the United Kingdom, within the limits laid down in
Article 2 (1) of the Supplementary Agreement.

(5) For the purpose of facilitating the repayment of the remainder of
the said sterling balance due to the Government of the United Kingdom,"
the latter are prepared, if the French Government so request, to-acquire,
in accordance with the principles laid down in paragraphs (1), (2) and (3) of
this Annex, such additional securities requisitioned by the French Govern-
rnent as the Government of the United Kingdom shall agree to accept.

(6) if any part of the said sterling balance due to the Government of the
United Kingdom shall not have been repaid by the French Government,
by the methods above described in this Annex or from other sterling funds
at their disposal, within the several dates laid down in Article 2 of the
Supplementary Agreement, then the French Government shall repay such
part, or parts, of the said balance in gold by the due dates as laid down in
the said Article 2 of the Supplementary Agreement.

Done in London, in duplicate, the 29th day of April, 1946.

(Sd.) O. G. S_ARtTENT. ( Sd.) J. PARIS.
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mobilieres convenues a des prix fonds sur Jes cours nioyeiis cotes, a la
date de la publication par le Gouvernement francais de l'ordre de r6quisition
concernant ces valeurs, dans

(a) " The Stock Exchange Daily List of Officially Quoted Securities
(Liste quotidienne du Stock Exchange des Valeurs faisant l'objet
d'une cotation officielle), ou

(b) " The Stock Exchange Daily Supplementary List of Securitie.^, Not
Officially Quoted " (Liste quotidienne supplernentaire du Stock
Exchange des Valeurs ne faisant pas l'objet d'une cotation
officielle).

Dans le cas ou des titres convenus ne sont cotes sur aucune des listes
inentionnees aux (a) et (b) ci-dessus, le prix sera fonde sur le cours du
niarche tel qu'il sera certifie par le Stockbroker Officiel du Gouvernement
du Royaume-Uni. Tous autres details au sujet des modalites du transfert
et de la livraison des valeurs seront arrAtes d'accord entre les representants
du Gouvernement francais et du (iouverneinent du Royaume-Uni.

(4) Si le conipte B vise a l'Article 4 de 1'Accord Financier presente
le 31 decembre 1946 un solde en faveur du Gouvernement francais, ce dernier
l'utilisera pour re'duire son solde debiteur en sterling envers le Gouvernement
du Royaume-Uni, dans les limites fixees a l'Article 2 (1) de l'Avenant.

(5) Afin de faciliter le remboursement du reliquat dudit solde, le
Gouvernement du Royauine-Uni est pret, si le Gouvernement francais
le lui demande, a acquerir, suivant les conditions gene'rales fixees dans,
les paragraphes (1), (2) et (3) de la presente Annexe, des quantite's
:,upplementaires de valeurs mobilie'res requisitionnees par le Gouvernement
francais et susceptibles d'etre acceptees par le Gouvernement du Royaum'-.-
Uni.

(6) Si une partie du solde debiteur en sterling envers le Gouvernement
du Royaume-Uni n'a pas ete remboursee par le Gouvernement francais,
selon les rnethodes decrites dans la presente Annexe, ou au moyen de tous
autres fonds on sterling a sa disposition, aux differentes dates fixees a
1'Article 2 de l'Avenant, le Gouverneinent francais rernboursera cette ou
ces parties dudit solde en or aux echeances fixees audit Article 2 de
1'Avenant.

Fait a Londres, on double exemplaire, le 29 avril 1946.

(Sd.) J. PARIS. (Sd.) O. G. SARGENT.

LONDON
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