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Agreement between His Majesty ' s Government in
the United Kingdom and the Greek 'Government
for the Reciprocal Exemption of Shipping Profits

from Income Tax, &c.

Athens, July 31,1929.
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THE Government of the United

Kingdom of Great Britain and

Northern Ireland and the Govern-

ment of the Hellenic Republic

being desirous of ensuring the

reciprocal exemption from income

tax and trading tax in certain

cases of profits accruing from the

business of shipping, the following

agreement has been concluded:-

H Kv/3ipvrfvtc Tifs `lixXrfvt-
Ki)s A7fµoKpariac Kat if Kv-

,6Epv7iQtc Tov `HvWµivov 8a-

utXe(ov Ti)s Meyakgs BpETTa-

vias Kai Tifs Bopeiov'IpXav8iac
E7rtOvµovQat va ceao- iaXLQWO-t
Ti)v aftot/3atav a7raXkayvfv a7ro

TOO bopov Eivo$rjµaroc Kai rov

^opov E7rtr 8EUµaroc E i s aptQ-
)tEVaS 7TEptITTW a-EtS KEpSWV

7rpoepXoftEVWV EK PaVrtXtaKWV

EmY ,yEtp7jQEWv , vvvE0(1Jv-gcrav Ti

ES7fs

- ARTICLE 1.

The Government of the United

Kingdom of Great Britain and

Northern Ireland agree to take

the necessary steps under Sec-

tion 18 of the Act of Parliament

of the United Kingdom known

as the Finance Act, 1923, for

exempting from income tax (in-

cluding supertax) chargeable in

Great Britain and Northern Ire-

land for the year of assessment

1923-1924 commencing on the

6th day of April, 1923, and for

every subsequent year of assess-

ment, any profits which accrue

from the business of shipping

carried on with ships whose port

of registry is in the territory' of

the Hellenic Republic by an in-

"ApGpov.1.

`H Kv/3Epv' O` LS TOO `HvW-

µEvov BaQtketov Tits Meya'X77c
BpETTaviac Kai Tr"fs Bopeiov'lp-
lav$iac vv1L0WVei va E-Epy 5arg
Ta Siovra Kara Tds StaraeEts
Tov Tµ7jµaros 18 Tov Noµov

rov Kowg6ovXiov Tov `HvWµi-

vov Ba0-tXEiov toy Ka)LOVµcvov
O iKOVOµtKOB Noµov, 1923,
7rpos d7raXXayiv EK rov 06pov
ELo-o&7jµaroc (wµ7rEpt)\a1Afla-

PO)UEVOV Kat Toy 7rpoveirov

TOLOLTOV) TOV E60-7rpaTTO)LE&OV

Ev MEydXp BpETTaVia Kai Bo-

peio;'IpaavSia Sta ro topoXoyt-
KoV Eros 1923-24 To apxoµevov

Ti)v ^67iv 'A7rptkiov 1923, Kai

SLa 7raV &O'llEVOV 4 opOkoytKOV

Eros, 7ravroc KEpSovs 7rpayµaro-
7nOLOVµ6VOV EK VavTtktaK7fc frt-



ti

\If

dividaal resident in the territory
of tl:e Republic and not resident
in Great Britain or Northern Ire-
Iand' or by a company managing
and controlling such business in
the territory of the Republic.

ARTICLE 2.

The Government of the Hellenic

Republic declares that on com-

pletion of the action prescribed

by Section 18 of the Finance

Act, 1923 , which under Article 1

of this Agreement the Govern-

ment of the United Kingdom

have agreed to take, the law in

force in the Republic will operate

to exempt from all income tax

and trading tax chargeable in the

Republic as from the 6th day of

April , 1923, and thereafter any

profits which accrue from the

business of shipping carried on

with ships whose port of registry

is in Great Britain or Northern

Ireland by an individual resident

in Great Britain or Northern

Ireland and not resident in the

territory of the Republic or by a

company managing and control-

ling such business in Great Britain

or Northern Ireland.
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XELpiiQEwS Evepyovux"s SLa
rXoiwV vpoXoygpA wv' XLµevL
rig `EXXTI

pp
vLKilr Ar/µoKpariac,

ELT E rap £unoV S LMUEVOVTOS EV

to E1rucpaTELLLI. TOS AnjLoKp0.Ttac

Kai ovXL Ev MEyaXtd 13pErTavia
Bopeial 'IpXavSia, Eire

rap' ETatpctac ' 1]TLS oLevOuvEL

sac EVaQKEL TOV EXEyXO(^ Y rt]S

ErLXELpnO"EOIS EK TOV 68a.. ovc

Tr7S OT/fLOKpaTLac.

'Apt9pov 2.

`H Kv/3ipn77rtc Tits `EXX77-
VtK ijs A171LoKpariac 877Xoi OTL

ovµrX7/POV,Uf jc Tiff s vro roi

I'tLT/Laroc 18 rov ObKOVOµtKOu
Noµov, 1923, rpo/37LE7rop EV17S

EVEpyEi0.S, etc 17V KQTa TO

apOpov I rns rapobvl7s o-vµ-
OwV6as avEXa/3e Va rpo/377 7/

Kv,8Epvl7atc To; `HvwµiVOv

Bavtkeuov, o Ev boxves 4, Ti7
On/µoKparia voµoc Oa Eiapµo-
o B71 wa araXXaop-wvraL aro
r,/,aVTOS (110POL

pp
Ei0.00'I'fIaTOS K0.L

Y'Opov E7&Lr170EUµaTOS E7Tl73aX-

XOpEVwV EV r7] O7//iOKpaTLa

dr0 Tos 6 'ArpLXiov 1923 at
µETE7ELTa ravra TO. KEp&17 Ta

rpoepxOILEVa EK PaVTL7LLQKIIc

E7rLXEtp170-ELS EVEpyOUp. EV17S OLa

rXoiwv "OXoyjjt wv fig

va c Ti7 s M eydXl7c Bperravias
r iffs Bopeiov 'IpXavSias etre

rap IStwTOV SLajcvovroc av
MeydXp BpErravia i7 Bopeioi
1 pXavSia Kat ovXi & TUi MdOEL

rjc A-q/joKpartaS, arc rap

ETQtpEL4S 17TL5 IEUBLVEL sat

h'aO'KEt TOV EXEyXOpV TiS &L-
XEtPf O"EwS & TOY ESdOOVS T7/S

Meya)Lns Bperravias i7 Ti7c
Bopeiov 'IpXavSias.
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ARTICLE 3.

The expression " the business

of shipping" means the business
carried on by an owner of ships,
and for the purposes of this de-
finition the expression " owner"
includes any charterer.

A ship shall be treated as

having a port of registry in the

territory of the Hellenic Republic,

or as having a port of registry in

Great Britain or Northern Ireland,

during any period during which

provisional certificates of registra-

tion as a Greek ship issued by

Greek Consular Officers, or pro-

visional certificates of registration

as a British ship issued by British

Consular Officers, as the case may

be; are in force in respect of the

ship; Provided in either case that

the ship is immediately on the

expiration of the provisional cer-

tificates registered as a Greek

ship, or as a British ship, as the

case may be.

ARTICLE 4.

This Agreement shall cease to

have effect if and so soon as either

the relief to be granted under

Article 1 hereof in respect of

income tax in Great Britain and

Northern Ireland or the relief

referred to in Article 2 hereof

in respect of income tax and

trading tax in the Hellenic Re-

public ceases to have legal opera-

tion.
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"ApOpo6 3.
ota Tin EK^pacrEO7S "vavrt-

XtaKi7 E7rtxe p>) ots voou vraL
aL Epyaviat at eatXEtpovµ€vat.

U7ro 7TX0L0KTrfTOV, EV TEL KaBO-

p to icy $E TOVTw 73 EK#pao-Ls

"7rXotoic r5r71S" ` IeptXa/h$&iEc
OLOVS'rjirorc vavXw7'7fv,

HXOLoV TL 6a BEwpELTat we

t"Xov Xtp6ia v;loXoyrjoews Ev
rEp LSaict rats `EXX7fvtK4c
A7fµoKparlac, 4 cc EXov XLµcva
vpohoy4i'Ews iv MeydXfj BpEr

ravia it Bopeiw 'IpXav&a, KaG'

o"XTIV rile StapKELav KaO ^v

7rpoo-wptva 7TLQ707rot7jruKa

vTpoAoyijc-EwS EKSLSop€va v7ro

`EXXitvojv flpo^evuc&Lv `YraX-

MXwV v7rEp EXX7IVLKOO 7rXoiov,

77 rpo rwpwa rt norot>)Tttca

noAoy'r^treaiS EKYSLSOpWVa U7ro

BpETTIXV&v flpo4EVLKwv `Y7ralL-

XnXwv V7rEp $pErravcKOV rkOkOV,

Kara 7-qt rEpitrTac- LV, Ca to--

XVovo-t d c 7rpoc To, 7rXoIov

rotro' E4 oaov ;11 EKarEpa rEpt-
TTwat , To IrAOIOV TOUTO EUOuc,apa
Tp .Ail,r,Et Tou 7rpoatoptvou 7rtaro-

rotnr
\ttKK\A

Ou nOEXE vpoaoy nOp'Fi7 F

WC: EAfVLKOV EITE lug RpETravi-

Kov wxoiov avQ,AoyWS rqg r£pt-

7rrwaeng.

"ApOpov 4.

`H rapouaa avpowvia Oa

rQOa li taXVOUaQ FQV Ka ( EVOV'c

wg 1)OEaov rauap exouaat vopt-

pov E vEpy£tav EirE i7 ptAXouaa

va rapaXwpnOj araXXay,j avpP W-
Vws rpoS To apOpov I Ev aXE-

att rpoS Tov Popov ELaOSnparog
iv MEytap BpErravia Kai Bop£Lw
`IpXa»Sia, SITE n tLVgpoVEVo,"EVq

Ev apOpw 2 r;ig rapouafc araa-

Aayit Ev aXEaEi rpoS rov Popov

uUoS)ipaTOc Ka; TOV POpOV ErtTn-

SEUparoc EV T'q EaanviKlt OnaO-

KpQTLQ.
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• In witness whereof the under-

signed have signed the present

Agreement and have affixed

thereto their seals.

Done in duplicate at Athens in

the English and Greek languages

this 31st day of July, 1929.

(L.S.)

(L.S.)

Els 'alarcualy TWV iVWTdpw ni

V7oa7fuEEOVPEV0I O1rlypall/ o V Till'

Irapouaav au owwaV Kot EBEaav

rac iavrwv a0payiSar.

Eyh'tro tic SBrAoUv Ev Ad7-

vals Eic 'EAA7vuKgv Kai 'Ayyal-
KqV yawaaav r' 31 'Iov.Mo t,

1929.

OLIVER HARVEY.

ANDRE MICHALACOPOULOS.


