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Agreement between the British and -Hungarian Governments
respecting the Settlement of Enemy Debts referred w in
Section III of Part X of the Treaty of the Trianon of

June 4, 1920.

,Su/ued nt London, Deeenibm' 20, 1921..

[GaliJienlions e':ehmiyed al louloe, April 20, 1922.]

His Britannic Majesty's (:o

ve rnmout having given notice

that they adopt Section I I I and

tlie Annex thereto of Part X it'

the Treaty of the Trianon its
between Hungarv on the one
hand and the United Kingdom,
India and the British Colonies

•nml Protectorates, with the ex-
celitimi of Egypt, on the other
hand, it is hereby agreed between
His Britannic Majesty's Govern-
inent and the Uovernmeut of
Hungary that the said Section
and Annex shall he subject in
their application to the provisions
set ont below :

1. Notwithstanding the i,rovi-
sions of Article 231 (a) of the
Treaty of the Trianon, direct cotn-
uumicatiou may be permitted
with the consent of the two
1'lerring Offices between the
interesti I Iarties with regard to
the settlement of debts dne to
J3ritisli nationals. Such settle-
inetits may be permitted with the
.sanction of the Clearing Offices in
each case.

2. The British Clearing Office_
will be prepared to consider ap-
plications trade before the 31st,
March, 1922, for the release of

-property, rights and interests
chargeable ender paragraph 4 of
the Annex to Article 232 of the
Treaty with a view to the settle-
mcutof debts byaniicablc arran¢c-
ment, provided that the propor-
tion of the assets so to be released
to the anaiunt of the debts re-
moved by the arraugcmmnt from
the operation of the Clearing
Offices is not such as, in the
opinion of the British Clearing
Office, will have the effect of

A mirr kir:ilyi kormanv azou
ki,jelentese folyt:iti, bogy az egy-
rtszt Magyarorsz;ig, uniaruszt az
Egyesiilt Kii.Alys:ig, India, vala-
mint a brit gym•matuk es Egyptuw
kivutelevel a brit, vedndkscg abut
alle orsz:igok ki zi tt kotott tria-
noui bekeszorzodes X. reszenek
LEL.einietsa hozzatartozeI'f,,igele-
kelcet elfogadja, az aigul i s ma-
gyar krn•uiauyok abbau allapod-
uak meg, bogy az eitilitett cite es
fiiggelek vegrebajtus:ira nezve a
Icovetkezo rctidelkezesek leszuck
irauyadek:

1. A triammi bdkeszerzudds
231. cikkcuek ((,) pontjaban.l'og-
lalt reudclkczesek elleuere, a ket
feliilvizsgalees kiegyenlito hivatal
beleegyeze'sevel brit Alkill iolgd-
rok koveteleseiuek kiegyenlitese
cclubel az crdekelt felek egyunis-
sal kiizvetleniil driutkezhutuek.
fly kiegyenlitesck a felfflvizsg;il4
es kiegycnl itii hivutaloknalc cse-
tonkent adott beleegyezesevelcii-
gedhetok meg.

2. Az angol feliilvizsg:ihS cs
kiegyenlitd hivata.l hajlaudS a
bekeszerzodes 232-ik cilcke M,
gelekeuek 4.§-aertehnebeu tarto-
zasok buratsagus egyesseg utjau
vale rendezese edl,jabtl igenybc-
vehetii ja vaknak , j i goknak es err
dekeknek lecodo leloldasa iniut
1922 . evi nuircins be :31.. uaaija.
elott benye , jtott kdrehucket figye-
lembe venni , felteve, bogy az ily
melon feiszabadule vagyounak az
egyesseg kdvetkeztebon a feliil-
vizsgale es kiegyotlito hivatalok
rendelkezese alit kivont tartozas
osszegdhez vale aranya nern olyan,
niely az angel feltilvizsgdlo es
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reducing the dividend payable
from Ilnngariau property subject
to the charge to British creditors
generally. It is understood that
the pecuniary obligations referred
to in Section III of part X of the
Treaty of the Trianon and therein
descri bed as " enemy debts " do
not full within the class of pro-
perty, rights and interests in
respect of which all application
for release may be made under
this paragraph.

3. The proceeds of liquidation
of Hungarian property, lights and
interests and cash assets of Hull-
garians, within the territories of
the British Empire in re spect of
which notice has been given of
the adoption of the Clearing Olllce
system, will be credited to the
Hungarian Government in the
account referred to in paragraph
11 of the Annex to Article 231.

4. Similarly, the proceeds of
any liquidation of British pro-
perty, rights and interests and
cash assets of British nationals
(other than property, rights, in-
terests and cash assets of British
nationals ordinarily resident, and
British Companies incorporated,
in a part of the British Empire
to which this Agreement does not
extend) for which file Ilim.-ariMl
Government is liable to account
ill accordance with the provisions
of Section IV of Part X of the
'Treaty of the Trianon shall be
credited to the British Govern-
ment in this account. Compensa-
tion awarded by the Mixed Arbi-
tral Tribunal under paragraph (e)
of Article 232 shall also be
credited to tire British Govern-
ment in the saute account.

5. To remove doubts the claims
by British nationals with regard
to their property, rights and in-
terests with the payment of which
all property, rights and interests
of Hungarian nationals within

4W 1000 5/22 F.O.P. [3:423]

kiegyculitil hivatal nbzete szerint
az augol Iiiteleziikjaviira tiltaluban
igdnybeveheto magyar vagyonb6l
fizetheto iulnyadot csokkenten6.

Meg(tllapittatik, homy- a trianoni
szerzod6s X. r6sz6nek I11. cini6-
ben emlitett 6s Ott "ollens6ges
tartoz;isoknak " nevezett p6nz-
k6vetele'sek into tartozttal: atna
javak, jogok 6s cnlakek koz6,
araelyek feloldddsa iniut a jelen
bekezdSs alap,jtin kcrelutezni
lehet.

3. A brit birodalon azon terii-
leteiu,autelyekre nOzvea kiegycn-
lito hivatalok rendszerunek elfo-
gad6sa kijeleuteteit, az ott levo
magyar javak, jogok 6s 6rdekek
felszdmol:isatb6l eredii osszegek,
valatnint it magyar fdlariipo gitrok
tulajdon(tt alkot6 kdszp6nzvagyon
a 231. cikk ftigge16kdnek 11-ik.
§-dbau eutiitett elsztiutol:dsbau a
magyar kormdny ,javara fognak
iratni.

4. Hasonl6k6peu az emlitett
elszfimol(usban az mno d kormduy
jav;tra irandOk mindazou iisszegek,
melyck angol alattvalbk oly,javai-
nak,jogainak 6s 6rdekeinek felsz,,t-
moltis(tbGl vagy k6szp6uzvagyou:i-
b61 sz;trmaznak, anclvekri l a
trianoni b6keszerz6des X. resz
IV-ik curie rendelkez6seinek
6rtelut66eu a magyar korntdny
tartozik elszdmolni (kiv6ve az
augot birodalom valantely a jelen
egyeztnenyhez hozz(t nem ,jdrult
r6sz6bett lak6 brit ;Uhuupolg.irok
6s ott sz6khellyel bir6 brit t:irsa-
sugok ,javait, jogait, 6rdekeit 6s
k6szp6uzvagyontit). Az a.ngol
korutuuyjavdrairaudb m6g ngya-
nezen elszamohisban minden k;ir-
t6rit6s is, amelyet a vegyes ddrL6
bir6s;lg a 2.32-ik cikk (c) pontja
alapjuu it6l meg.

5. r'dlre6rtdsek kikeriil6se v6-
gett ncgillapittatik, bogy az angol
4llantpolg,irok javaira, ,jogaira 6s
6rdekeire vonatkozo azokhoz a
kovetelesekhez, melyeknek kiel6-
git6s6re nagyar alattval6knak

13 2
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brit terMeten levil javai, jogat'Lis
ctrdekei, valamint az ezek eladl-
sdbdl, felsz4multisdbdl, vagy bar'
mely ide vonatkoz6 miiveletbiil
credo hozaddk a bdkeszerziidds X.
rdsze IV. cime ftiggeldkenek 4. §-a
alapjdn igduyhe veheto, a bdke-
szerzodds 231. cikkdnek 3. ds 4.
pontjaiban emlitett pduzbeli k6-
telezettsdgek kiilonbozd nemei is
sorozandek.

6. The account referred toahove 6, Amennviben a brit felfll-
may, at the option of the British - vizsg iid ds kiegyenlito hivatal ezt
.Clearing Office, be rendered Sc- igy kivanu3, it Pent emlitett elsz:i-
-parately in respect of India molds ludidl illetoleg elkfilonitve

British territory, and the net pro-
ceeds of the sale, liquidation or
any other dealings therewith may
finder' paragraph 4 of the Annex

.to Section IV' of Part X of the
Treaty be charged shall be deemed

to include the classes of pecuniary
obligations referred to in para-
graphs (3) and (4) of Article 231
of the Treaty.

7. The Hungarian Government
Undertakes to use its best en-
deavour to collect the debts due
through the Clearing Offices from
its nationals to British nationals
as promptly as possible.

8. Subject to the fulfihuent of
the following conditions, His
Britannic Majesty's Government
will not require payment of the
-balances referred to in para-
graph 11 of the Annex to
Article 23L within the periods
therein prescribed. The Ilun-
garian Clearing Office shall pay
to the British Clearing Ollice imt
later than the 31st March and
the 30th September each year,
beginning with the 31st March,
1922, in respect of the debts of
Hungarian nationals, including
local authorities, the sterling
value of the amounts collected
from Hungarian nationals during
the previous six months, the sum
to be paid in each half-year, in
-respect of such debts and of
obligations of the Hungarian
State, being not less than 250,000
pounds sterling or the sterling
equivalent of 225,000,000 kronen,
whicheverof the two is the greater.
Nevertheless, the amount of each
of the first two minimum pay-
ments shall be 150,000 pounds

eszkdz6lhet6.

7. A magyar konnlny kotelezi
magtt title telhetoleg tnindeut
elkovetni. bogy magyar ;illam-
polglroknak angol ,illain polg'trok-
kal szemben fenndllo s a kiegyen-
lito hivatalok ntjan rendezendii
tartozlsai a leheto leggyorsabban
behajtassanak.

8. A niennyiben az alabb kiivet-
kezo fultdtelek teljesittetuek, az
angel kornniny a 231. cikk lug-
gel6kdnek 11. §-than emlitett
egyenlegek megfizetdsdt az ahhan
eloirt idiiszakon beliil nem fogja
kovetelni. A' magyar feliilvim-
gal6 ds kiegyenlito hivatal 1922.
dvi unircius hu 31461 kezd6d6leg,
legkdsiibb ntindon dv iwircius hS
31-en ds szeptemher he 30-.An nz
angel kiegyenlito hivataloknak
sterling d rtdkben fogja megfizetni
aumgyar lllmnpolcirok es magt a
helyi hatOsiigok adossigai 1'ej0hcn
az el6z6 hat hdiuap alatt behajtutt
asszegeket. Az ilyeu addss;e,ok
es a magyar ;iliam tartoz;isai
fejdben ntindeu fdldvben fizeteudil
osszeg nem leliet kevesebb, mint
250,000 font sterling, vagy pedig
225,000,000 korondnak sterling
egyenertdke, illetoleg a ketto
koziil a nagyobbik iisszeg. Min-
dazou.iltal a kdt elsb minis llis
fizetds egyenkdnt 150,000 font
sterling es a kdt kovetkezo fizetds
250,000 font sterling lesz, tekintet
ndlkiil a korona Srfolyantftra. A



sterling, and of the next two
payments 250,000 pomids sterling
without regard to the exchaugc
rate of the krone. Each of the

first six minimum payments to he
made may, however, lie reduced
to the extent of 100,000 pounds

or, in the Case of the fifth and
sixth payniollLs' tile Sterling
cyuiv:deut of 00,000,000 kruum,
by the amounts previously paid
in cash direct by Hungarian

debtors to Ikitish creditors ill
accordance with :urnugmuunts

sanctioned by the Glearih g Offices,
and provided out of funds which

are not ehargcallc under the
treaty.

!). In to the interest
provided for in the ease of enemy
debts by paragraph 22 of the
Armes to section ILI or Part X.
of the Treaty, furtmr interest at
the rate of 5 per cent. per annum
(single interest) shall be payable
upon all sinus credited to British
nationals ill the said account or
any balance of such sums rc-
nminiug for the time being un-
paid, from the date of such credit
until the date of payment to Lhe
creditor ur claimant. Such fur-
Lher interest shall be borne by
the Hungarian Government and
debited to it in the said account.

10. Payment of the above-
me n tioned instairneuts shall con-
tinue until the balance against
Hungary in the account above
referred to shall have been fully
met.

H. So far as the assets and
I is hil i Lies of theAustro-Hungarian
Hanle may lie determined to he
those of a 1-1nugarian national,
they shall lie subject to the pro-
visions of this Agreement.

12. In the event of the claims
of British creditors in respect of
interest coupons in arrear oil
Hungarian State loans or loans
of the city of Budapest being

1 37
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hat elsii minim dlis tizetds win-
degyike azonbau 100,000 font
sterlingre, vagy az otodik ds
a hatodik fizetds alkali naval
90,000,000 korominak sterling
egyenertdkere csokkm;thetd azok-
kal az osszegekkel, amelyeket
magyar adusuk brit hitelezilknck
ezt mu"'eliiziicu a feliiivizsgahi es
I:iegyeulitd hivamlok reszcriil
,Idy^ihag,yott utyezsUrek alagjan
k6zvetleniil keszpeuzbmi fizetlek,
es amelyek a bdkeszerziidds 6rtel-
111e1jen igdnybe ucm vuheti va-
gyonb61 erednek.

9. A szerziid6s X. rdsze III.
cinw 1'iiggeldk6nek 22. §-;ilan az
ellcitsdges Lartoz isok ntiin tue-
gallapitutt k tuatul: on feliil, az
eulitett elsz6111ohisbau brit alatt-
valuk ,javara in minden dsszog,
vagy ilyeuhiil egyeldre tneg ki
new fizetett egyouleg utin, to-
v:ibhi dvi 5°/0os (egyszcrii) kamat
lest fizeteulo a jdv: iris keltdtol
it hitelezo vagy igdnyld kicl6gitd-
s6nek napjdig. Ezen tovabbi
kanatok a magyar kornainy altal
viseleudok e's a szobanlevo elsza-
mohisbau auuak tmrhdre iraudOk.

10. A rent jelzett rdszletlizet6-
sek mindaddig tel,jesitendok, inig
it routebb emliLett elszamolasban
Maoyarorszdg terhdre nuttatkozd
egyenleg teljesen torlesztve nines.

11. Az Osztr:ik-magyar bank
oly aktivai ds p ssziv;ii, tnelyek
my terndszetiieknek tekiuthetdk,
minthia magyar dilautpolgar akti-
vai e's passzivai voluanak, a jelen
egyeztndny reudelkezesei aid es-
nck.

12. Azon esetben, ha angol
biteleziiknek magyar all nikolcso-
n6k- ds Budapest szdkesfov:irosi
kulcsiiuok hatralekos kamat-
szelvduyeibol credo koveteleseiaz
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satisfied by the funding of Lite
amounts so due, His Britannic

Majesty 's Government will he

prepared in principle to consider

Lite modification of the amounts

of the ulinini un iustalnients pay-

al -lo under paragraph 8, leaving

regard to the' liability outside

the scope of the Clearing Office

accruing upon the Hungarian

Coveruulent by such funding.

13. Subject to the right of the
l'.ritisb au tleorities to refuse per-
missio n in any particular case,

mud to the haws for the time being
ill force, Hunarriau natimials will
be pernlitted , npmo request notified
to the proper Itriti8b authority,
to bid .. yy{{ ey sale by auction of
their piopdrty ill Lhe United
Kingdom.

a" v
• I Pending the ratification of
this greenlent, direct eouuunui-
cation will be permitted between
Lite interested parties with the
consent of the two Clering;
Offices with it view to the nego-
tiation only of the settlements
referred to ill paragraphs 1 and 2
of this Agreement.

Done in English and Hunga.riaii,
of which the English text shall
prevail ill case of divergence, at
London, the 20t1 dory of Decma-
her, 1921.

ily ciutcn csedel:us'iisszegek t6ki-
sit6se ntjan nyerneuek kiegyen-
litcst,' az angol korulauy elvbeu
hajland6a8.Boutszurintfizet ndil
mininl.ilis ruszletek iisszeget ueb-
dositani, tekintetbe veve az czen
tdki•sitisbfd a magyar koruuiuyra
h;iramlb axon terhekot, melyek it
feliilvizsgild is kiegcnlitd hivatal
hataskiireu kiviil esuek.

13. Fenn tartva az augol hatu-
sagok anon jogat, bogy az eu-
gedulyL" b;irmily eg,)'es esethen
noegtagadhnssak es amcunJibeu
az akkor 6rvenyben levii torve-
uyok azt inegenget ik, iiagyar
:illampolgarokuak az illetckes
angel I atusaghoz inLUzett ktrul-
m6re meg fog engedtetui. bogy az
Egyesiilt Kiralyshgbnu lovo va-
gyomlkuak ; irvcres ulj:in valo
ntiuden elad ;isfttial uli itdrverexOk
riszt vehessenek.

14. A ,Iolen c'gyezlueIiy rttili-
kilasaig it kit kir_gyetilitil hivatal
,Iuvahagyiisavnl nz crdekelt felck-
nek uleggeugedietik , bogy it jelen
egyezuluny 1. us 2. 4-abau enili-
tett egyezkudes 06-use ciljultul
kiizvetlen irintkerisbe Icphessc-
nek.

Ki.illittatott angol es uiagyar
uyelve' azzal , bogy elturus (!set/-
ben az angol szilveg az irauyadO.

Celt Lundonhan , 1921. evi-
decrember Iii 2t)-:in.

(L.S.) CUBZON OF KEDLESI'ON.

(L.S.) EiIENI1E DE fEDI;Y.


