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:: D i: !» 7 U R E r_vJc U.s-J^WLv'-f u :y of ^i'vCO.-^. Oco t:.cu;ar.d Exhj-blt Al-9
nir.o i.-vJrod -nd rixty <-.h.-ao srr..-".:: "!S'-: i>:i (i£'./ -<^f- ) Mortgage

ali-s .T^J^TJ L.*:: / (-^jl/y'.^-) of i'o.2J.j, Ta Vi:::i Street, CrauiiJ floar, ::o'.:loon in :.ho 30/11/63 
Color:/ of \'.o\z I'o-^, Ilcrehir.t (x'i.o and vhocc executors adutnlctratoi-c and accicna cro -..-hci-o 
rat Inapplicable hcraii-.^ftcj' ir.clud=d under tho declination "the ;:ortcssor'-J of tho o:;a part 
c::d 'J j. C CulV G:;:: (C'iy ji-'Jo of liJ.uJA, Ijcuo-Licll rccd^j.^rU rioor, Kr.n Fai r.'insion, , 
i'lat A, Victoria ir. thc_ inid Color,/ of lor.^ I'.or-.;, Ccr.tlc.-an (viio and i.J.-.oso cxoc.jtor'e ',
adr?inistrato;-s and acci;-"1 - arc  ..'ncrc*"rot lr.:ppllc:'jlo ):;rcir.;ftcr Inclui'cJ urdcr tho dccl;,nation1 >   
"the ij.-tcaccc :1 ) of tlic ot'..c^ part 1 '.":'j:i-/.S the lirtj-.ijor is deci:-ou; o' erecting; a 1J ciorcycd
bJildirc contair.ir,^ 6 c'.'.op: on tha c^°';r-'l floor officcj on the ^ir:t and sccor.d floors ar.J 
6 flats on each of t'.-.e thirJ to fourteenth floors on all tlioso plrcoo or parcels of j/our-d 
core particularly diGcrl'jcd and cut .out in tho' SCIIIDULZ I.T2-VO in accordance with t!io plaas 
and spccificnti&:is prepared by '-r._]^.__2. Taa, tho Architect and approved by t'\o Public \:oi'.:s 
Don;trti.:cnt and for the pcrpoca of enabling the liortfja^cr to c;*cct cuch buil:!in^ tfcc Kart^a^or 
h.is rc-.'uosted the rs-;.--ir.co_to le id and advanco to Ma certain CUES not exceeding in tho 
a^r^i'^c tho sun ofj Cl,5CO,c;0:CO Kong Konj Curro.-.cy -.rhich the ;:ortc: Cco l>ss a;;rccd to do 
i'. icnncr hereinafter ajpcjrins IIO'J TliIS I'^Dr/VuSa !/ITi;2SJ77ll that in purc\;:nco of tlv- 
said .-.^rcc^cr.t ar.d in coisirtci'ation of tho ui£i of S!T/5! HINDI'S A:"0 Ti!7r.'"-' ?;iCH3AI.1) DCLL.'J'.S 
( '730,C:3:CO) 1:0-3 V.3.\£ Currency lent ar.d advanced by tha Kortsajcc to the I.art-a^or on tha 
3C/'.h dc.y of I'ovrr.'icr 19^3 (tha rocclpt thereof is hereby ac!:noulcd:jcd) and in concidcra-ion 
of tho covenants by the i'!ori.r,?"cc to lend .ind advance to the llortcn^or ruch fiu-tlier nv. or 
suns as I.crcir..-,f:cr rtntio.itd tl.e i:ort-i,-.or doth hereby covenant \.lth tho Ibrtcasse tl. .t ha 
will on tha 29lh day of .Liy Iyo5 (hereinafter v.hcra r.ot inapplicable called "Llie date of ropey- 1 
sanf) puy unto tho i'-ort-a-co the ivsi of v73C,CCO:00 llc.i,^ Kor.c Ci'.-rcniy wid such further ' 
cu:a or su_:5 as cay hereafter i;.ivo bcca lent and advanced by tha ilarti-?.;ce to.'-ho Kor'.racor 
(wliicli said cun of C730,CC3:CO or cuch part thereof ao cl-.all for the tiro boin;; rcr^in unpaid 
c;id cucli further cun or cur.s or &r.y part or pa.'ta thereof ao shall fc.1 tho i i.'o bcinj rc.^ain 
c-.anc arc hc-rcir.aftcr where rat inapplicable called "tho Principal") and will pay interest 
on tho said si= of C730tCCO:CO in t^o coar.tiTie at the rate of 1.2 per cent per cnler.'Jsr r.onth 
fron the 3C'.b day of Kovtnbor 19^3 and' interact on cuch further: .-.un or CUL-.S at t'.io rato of

_1.3 por f.cr.t rcr^calcadar r.onthfrcn t'r.o d-.to of ths caco h.-Tln^ been lent and advanced as 
aforoj^.id or on tha b'lnncc thereof payable co:;ully ir. tontlily pa;i;ciito on f.-.o 2^th day of 
oach calendar ta.ith xiithout any deduction A,':D ru:.T;!2^ .thit if tho Principal -hrll rcnln 
unpaid aficr t':e dcto of rc.ia'T.cnt the lhrtc.*.;or '..'ill co lorg is tlio r--~incipaX shall rc'iiin •• 
uinald pay to tha rortQ.-.cea intcrcit on the principal at the r.itc; afa.-.-cai'J 'oy cnual nai.thly ,. 

P2;r.:r.t3 en t:ie Zgth day oC each calendar r..-..'.t!i i.ltV.out c'cjuetlon A'.:D IT 13 I'":IZDY /.CP^'^D K'.S' ;I ' 
EZCL'.P.ZD that if tl-.e prl^cip--.! sl;-ll rjral-i ur:i.-;ld after the d?to of rjpay::cnt it tiv-.H rot 
ba co.--.cte~t for -I'.o ;,art,-,a;or at any tl;;c thereafter to f.ny off or f-r the :'!o;-t,-.'y;o3 to c.ill 
in t'-.e frlnclf.?.! vintll tho party so paying oiV or cilllr - in Mi; ;.rIrri-..->l si^J.l hive ;;iv':i

  to tJio c-rty rccprjtively receiving or ;r.yin.-» tho r.rincii..il (or as i-c -;irda r.s'clcc by tho 
Ijrt;acc o on]/ cl-all |i«va left on core pai-t of tho f.;-c:.ii.-.cc !-.-:rc:n.-.ftcp asilcn-d) at lc.-;t -.
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ofr or "i-l ;i ,ch notice in the cisc of notice by tho Ilort^or only to c::niro on tl-.a 25th i!ayVUlU: :'U::Tii:n IIIT^JJUTU that for tho consideration

or any calendar iwi.tli AJU V;!I3 lilD^ 
aforesaiJ lu tlio lirtcacor doth hereby assign unto tlio ::ort;.icco All, TilOSS premises r.ora . particularly described in tho SCJIEDW-C U23JJO And all rights rights of way (if any) privilc'pa cacccci;:; and appjrlcnancca thereto belo.i;;in~ or in any..-lsa appartiinins -'nd all U-.a ostato ri£!>: title Intcr-.st property claia and doaind ulv.tsoover of tha tortcasor therein an! thereto "0 KCtO tho said premises ho'clnbcforo assl^T-.tJ or expressed or intended so to le with their .ind ovcry of their ippurtcn:ncca unto tiio Ilortcas00 'or the reoiduj of tho tern of years as s:t out in tho said Schedule and for all other tho cstata tern and interest of hla the rort-:;;or therein Out subject nevertheless to tho proviso for reJcnption horcin.iftor contained PMVIBS3 AL'.,'AYS that if tho Tortj'icor siiall on tho dato of r;.->ayr:ont pay to tho .Vort^asca tho nrincip-.l and shall pay ir.tsrcst for tho sajio at tho ratea aforesaid froa tha 30th day of t:over:ber 195j until ropayzint by equal conthly payncnts on the 2Jth day of cacli calendar r.onth without any deduction 33 aforesaid AJ.'D also nil such suas of r:oncy as tho 'brt^a^ca ray c-p:nJ in rcspact of tho ncn-payscnt of tho Cro:/r. rent and other nansys rcaerved by or tl-.o proportion thereof payable in respect of tho said premises horaby a.:sicied or nan-pcrfor;;i;ico of tho covenants and C7nditlons ccntained in tho Cro\n Lcaso rafcrrcd to in the said Schaclulo or in payment of the polieo lifting i.-ator and other rates If any assessed o.- to i/o assessed on tho said premises or in insuring any part of tho said preaisss froa loss or-daaajo by firo together with irtorest for the saae at tio rato of 1.3 per cent   per cale.-.Jar no.-ith fron tho tine at which such expenditures uero respectively cado then ths Kortca^ca shall at any tl-c after such payment shall have been so nado upon tho request and at tho cost of tin) l.'ort;:;or reassign tho said premises hereby assl^c'i unto tho .'brt£.isor or as ho shall direct PKOVI PCD Af.'.'.Vj^ and it is hereby declared that if dofault shall bo Bade i:i payacnt as aforesaid of t':.3 principal or tho interest for the sane or any part thci-csf rospcctivaly at the tino ho.-ainbcfora appointed for payncnt thereof rospctively or in payi-.aht   of any roncys for the tino bcin- due on tto security of thcsa presents or there shall bo ?.ny breach of any of tha covenants or obligations of the Iirt»a»9r heroin .-.ontair.od it shall bo lanful for thairartsacca nt any tine or times thereafter i/lthout any consent on tho part of i tho i.'ort^ico'' <>r of any otiiei; pcraoa to enter into and upon and talce possession of tho saidpremises haroinbefora expressed to bo hereby 'assigned or for tho tire bcir.j subject to tho prcscr.t security and tha caao th:ncsforth to hold possess and enjoy aiid to r.cctva ths rentsand profits thereof irtthout any lawful intcri-jption or disturbance by t!ic I'.arl^r-.sr or a.'.y othor person anj/or to let or lease t'-.o sjcj for any teru and upon su;!i cor.ditio.'.s as ho clthlr.!: fit and to appoint any pcr.-a.i or persons at such remuneration as ha olnll thlnl: nronjr to collcet tlu rcnis and profit: of tho preaiscs on his behalf A.'iD tho i."or££C~or dotli hereby further covenant with tho "ci"2.i;;cc that ho tho i.'ortc.\':or will at all tiros during tho co-.ti::u.in of this ceeu^ity t:e:p tho said prciiiic- hereby assigned or expracacd or intended 13 to bo cud every part thereof l_n a cood stato of repair jnd in good and proper can.'.tary condition na rof]UlrcJ by tho llonc IConj Covornucne AHO also 'insure all buildings no:/ or liera.iflcr to \i3
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'cwctca on tho s.id proves inclu«!ina all bulMi.. Sa durinc the .anjtructioa thereof aC ain-t 
loss or dasaee by-fire in their full Inourab.o valueu i,, swo local insurance co.-.p.rv or such 
other insvrnnec co ; .. ?sny or office or offices a 3 the :s>,-i c a5co shall Hr-t approve of in witlr.S 
end will pur.ctually pay all prer-ia or su.-s of r.onoy ncccssa.-y for such purposo end will at nny tins on dcr.rmct uado Tor that purpose or, Mo or left on tho seld ;.rc..-.ises endorse over to p.-ciucc to or leave with tho ;:or^-.ce'. li.o Policy c.- Policies of rush insur.-.nca and f.-.o 
receipts for ever/ such pay=c.-.t ar.d the Csrts.iecc sh;-.ll ,-<t :ill tiros h-ve a lien on tha cano ai-.d the ctnica thereby'assured AI.'D ALSO th.-.t if f'.cfault shall be nacio in tccpln* tho said 
premises ss ir.surcJ it shall be lawful for tho irort-a.-'.ce to insu-o and keep Insured all or 
a;iy of tho c.iid prc.-.iaes to tha full insurablo value thereof A:'D VIIA" tho Cort^ajor will 
on dc.TecJ repay to tho ilsrtcacoc all m.iica expended by hia for that purpose with interact thereon at tho rate of 1.3 per cc:.t per calendar conth froa tho tiue of tho sa:.ic respectively 
bavin- been advanced or paid end that until su:h repayment the Siue 5;-jll bo a cliax'^a up-;» 
tho said prcr.issa A':D it is hereby declared that th'.- ::ort;;-.|-cc pay at any tU:o or tinia 
hereafter v.'ithvu* guy further consent on tho part of tho Kort^.i^e;- or of any oth;r person /

Exhibit Al-9

on4 whether in possession or not sell tho said prenlsej hereinbefore c^prcJsciJ to bo hereby 
osslcnci or for the tine bcin» subject to tho present security or any part or pares thereof 
either tosctlicr or in parcels and cither ty pu-lic auction or private contract or partly by 
public auction x-.d partly by private eontraet_yith po'.;cr unan any sueli salo to r.r.ize any 
stipulation aa to titlo or evidence or co.aoncc..icnt of title or othcr.'iso '..-'ilch the ;:a-.-;.--..-..';e'3 
shall dccn proper A."'0 ALSO »/lth po-.ior to buy in or rescind or vary any contract for salo 
and to resell without bclns responsible for any lo$s occasioned thereby A-'ID for the purposes aforeaaid to enter Into suchcontracts stipulations an-J a^rocncnt3 and to exocuto and do all 
such uiiurances ani thi::-s 03 nay bo de;.-.cd expedient or nacosiaiy P.-.07IDC3 AL'/A'f3 and 1L 
is ncrcby a;rejd ar.:! dcclarcd_jjut the Ijrtgagce rhall not exercise_tho pa;;or of salo herein- 
before car.tair.ed until he shall have previously civc-n a: least am calendar conth'a notice 
in \.ritin- to tha ;:9rt-:.,-;or to pa;- off th? naneys forth; ti.-.c being oviin; on tha security 
of these presents or left a notice in wri'l,i,» to tint effect at or ii|.ci> cono part of tha 
pre.-ji:.-5 hereir.'jefj.-e expressed to bo hereby assigned snd default sliall have been i^ides in 
parent c,~ such :-.ar.eys or SO;:B part thereof at tho expiration of inch r.otico (but so that 
such notice i!-:.iU in no case expire baforo th3 date of repayment) or unlesa or until the 
vholo or any p.irt of soce ronthly payment of intcrcci  . hcther before or after the date of 
ropayr.cnt nh.ill lio in arroor for thirty days or until dofault ah.ill be n.ido in payncnt of 
tho Cro-.T. rent w.d other moneys reserved by or tha proportion thereof payable in respect of 
the said preiiiscj hsreby assisncd or in performance of any of the covenants and conditions 
co.-taincj in tha said Cri'..7i Lease ,   in pc.-forrar.ee of any of the covenants heroin contninej 
or until default shall bo mdo by the l:artc-'C«>~ in pa;--cnt_ cf tlie no;.-ys for tho tino bcin- 
ouln^ on the security of those presents nfcer notice <;lvcn by tho ::o.-t-n.*.or tr tha ^art^.iceo 
of hi: inlcntio.i to tay off such cioneys rr.O'/I3:3 ALC3 and it i= hereby ajrced snd dccl.ireJ 
th.it upon an/ lottir.- leacinc or sale purpartin^ to be radc in pursuance of tho aforesaid 
power; in that behalf wlio tenant or puretnscr shall no: bo bound to acj or ca^uiro i:h."t!i;r



Exhibit Al-9
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cr.y deceit has Lccn ,:.adc 1:, payn'.-at of any principal r.onoy or inter,,t intended to be hereby 
secured :t the tiro hereinbefore appointed forpjy.jent thereof or -./hctUcr ar.y coney re-ains 
owing " tin security of thcco presents or as to tho propriety o.- regular!'.;? of such lettirg 
leasing or talc nor in tho casa of any calo irtictlier any notice h.-is bicn given in vriting to 
the Iiortg-gor in accordance vith the provisions lastly hcreir.cc-foro contained A"D r.of.iith- 
standii-c nny impropriety or Irrcgulnrity-vli.ilEacver in such lotU.i;; leasing or s:-.lc the sa.-c 
ohall 03 far as regards tho safety and protection of the tenant or purchaser bo Ucciv.J to bo 
within the aforesaid jisv/era in tliat behalf and be valid and effectual accordingly A::D tho 
remedy of the rortgc-jr in respect of any breach of the clauses or provisions hereinbefore 
contained vith respect to the letting lcasi."<g or calo of the premises shall bo in damages 
only A::D It is hcreb/ dc'cl.-.rcd that tho receipt of tha Mortgages for the rents of tho pr.\-.lsos 
let or for t':c purchase r.c^ey of tho proai;.c3 fold or of any part thereof shall effectually 
discharge the tenant or purchicor thercfron and fro.:; being concerned to sec to tho application 

";/ or bcii.s ans-.;erabla for sjiy lojs r.on-nyplication or ciis-applicition thereof A"D it is hci-oiy 
a;.-::J r.r.i dccl.-..-:d tlv.t the noneys '..'hich shall arise fro.n nny such lottir.s leasing or sale 
shall be held upon trust in Uio first place to defray all expenses incurred by the Ifcrtc^eco 
in or ab.'.jt _uch letting leasing or sale or^othcr./ise in relation thereto and in paying ar.y 
rates aci^sscJ on tho oaid prcr:i:cs and in preservinj the said premises fror; forfeiture by 
.payir.; the C.-Q'-'n rcr.t and other oancys reserved by or tl'.o proportl.-n thereof payablo in 
rcipcc: of tho saild precises hereby assign.'^ and porfcmlne the covenants and conditions 
conlsirci in tl.o said Cro'..-n Lease and in effecting or keeping up any policy or policies of 
lnsua-a--.ee on the said premises against any loss or dosage by fire together with iii crest for 
tho a:.-;c p.iy^.e.-.ta ut the rate ^forcs.-.id froa tho respective dates thereof Sj:CC':[jLi' to apply 
I'jch roncys in or to'.:arJ3 satisfaction of the principal and interest for the tine being o'..'ing 
on tl.i security of these presc-Us Ah'D.TIilRDLY to pay over the surplus (if any) unto tho 
Ibrttac^r or c'.hcr p:;-3on entitled thcrs'.o A.'.'D It is hereby also ccrsc 'J and declared that ' 
tr.c ;fir:iaii fi.:crs of letting leasing end salo nay bo exercised uy any person or persons 
w;.o for tha ti::o bcir.g shall bo entitled to recoiva and give a diichargo for t^c monies o'.'ing 
ca t!.u security of theso presents Ar.'D further that tho Jiortgagea shall not bo ans'./erabla 
for i'y involu-.tary losses uhich t^y happen in the exercise of the aforesaid powers ar.d.tvj:;s r. 
or sny of th;u A.:i tho ^o'rtg^^or to far es relates to tho said promises hereby assigned but 
£" further or o\.'.ic:-jlsa doth hereby furth:r covenant vith tho "ortgr-scs that tho said Crs'."n
I.ci;a i: r.'.i gssd valid and subsisting ani in na\:iso void or voldablo a.nd that tho rcat and

ur.d c'.hr.- r.i.^ys r:ccrvcd by ar.d the covenants/conditions contained In tho said Crci.n Lea so to
ta p:.-."i.-.-:i I/ i.in h..-,ve been duly paid and perfom^d up to tho date hereof A::D further that 
ho the Mortgagor shall and vill fron tino to tlr.o during the continuance of this nortgage 
oocurity pay tl-.e Crovn rcn: ar.d other r.oncys and perfor.. tho said covjn.inls and conditior.3 by 
and In the said Cro'..-n Lciso reserved and cr.-italncd ar.d wi..l pay thn rices taxes and aascs^.aei'.ia 
payable ,in:! asresrcd on tho said premises and will nt all tinea Ireep tho J:ortg-:;pc ir.d-.-jifi.-d 
against all actions suits expenses and clains \ihlch my bo incuri-ed or sustained on account of
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the r.o.-.-;ay:-..-.-.t of tho said C.-o'.m rent, other co.ic.yj rates and assessments or the brc.-.o'., of Exhibit Al-9tU ^'covenants and condition or a.-.y of thea A."D ALSO thut if default ^..Jl Us wdo in Mortgagepayln; the Cro-..-n_ rent and other noneys reserved by l!iu said Crc-..-> Lease and t^ rates tluces 30/11/63or,! aiCBi.-.-.cnts p.-.y: blc anJ assessed on the said premises or default shall be t:ado in theperformance; of tho s.iid covenants an.' conditions contained ir thr said Cro;/n Lease it shallbe lawful for the l^r^.^sa to pay cuoh Cro:.-.i rent other r.o.icys r-.tca taxes 2nd aiSCDc-.inlsir.J j.rrfor.:i L-ch CCVCII.-.MS and co.-iditio-s A'.D Til AT tho :;ort cCT^r wi.U on demand repay tothe i:crt^:^--c all r.ontyo expended ty tlie r.o.-tjpceo for that purpose with interest t!;jrco:.
a*. tiiC r.'.to of 1.3 per cent per calcnJ.'i.- nsnili fro:j tho ti=o of the sir.: respectively !:.. . ! :-
been i-iv.nnceJ or paid and that until such repayment tlie sane sliall be a caai-;;o ups.T the s.-iid
prc.-J.ses hci-c'jy cxyrcSsc-J to be as^if;ncj Al.'D ALSO tint he the ortja^or has (;ood rl^l.t to  
o-sl^i tho prc.-iics hcrcir.bcfo.-o c::pre;icd to bo hereby a^signcd ui;o the "ortja;;co in i:ar.r.craroi-c^aiJ f.'ci f/j ; ill i;iCL.-.ji'.-.:.c:; A!.'D furtlicr ti.at he the ;:or-;a;;or a.iJ every perronhaving or lu./fully or equitably claiciii^ any estate richt titlo and interest In or to tlii
said prc-isci or ar-.y of thca will at ill tinea at the cos'. u:iUl foreclosure o:- s.ile of t'.-.oKort^.i^or .'.y. J after'Tr^ls of tho person or persons rcruirin^ tho s.'-r.c czccuto end do rill cucli
lawful us.-.jrancea u'.J things for Ll:o further and core perfectly asaurias all or a.-iy <..C t!i« said
prealics unto the ;:srL--jc2 as by bin ihall be reasonably required A'.D the j:ort;-,;.;-jr dith
hereby further cove:._::t vitli tho liort- >-cc that the llortj.-.^or shall and will fully an.l co.-olctcl
/ini:h in a work:anli':c twnncr cs cxpedltiously as possible in accardaiico with the saii pl.'na
and spsclfic.-itioas- tho r.cssuacea or tenements erections and builJir.(;s intended to bo creeled
on the said pieces or parcels of ground K',3 that if the i:ort£a£ce shall at any tite consider
the constructica of tho said builJi.-.-s io not proceeding with due diligence a:id expedition ho
nay serve a written notice upon the ;:ort£a£;or Specifying the deiayo in construction Lr.d if

. such delays shall r.ot be remedied within a period of fifteen days- fronj tho service of the- 
said notice it chall be la'./ful for the iortcageo forthi.'itli to enter upon and into the said 
prcr.iscs ai-.d to co.'.jitc tho said i..e32U3;;.:a or tenements erections and buiidings .V.'a Til;? 
in that caci the i:or:;a2or shall and \all on donand repay uiito t!:c- ilors^asoe all su.v.3 of 
r.oncy wliich t!.c i:oTt;.-.cce shall expend thereon with interest thereon at the rato aforesaid 
calculated .13 .-i.'orcsalJ fron the tics or respective tiaci of payin; the sace Ai.'D TI.'AT tha 
said pre.-.is-'O hereby a-si^r.cd shall ihcn stand charged with tl:e pa;-:jc..t and this Ilort^a^o 
iha'.l r.ot be rcdic..cd or icdoc::ablc until full paynont shall bo radj of all r.oncyo \/';;lch 
shall bo so c.-cpcndcd in co^iloting tlio caid nessuajca or tenements erections' and buildir. t';3. 
A3 aforesaid Ur.cl such r.oncy shall be dcc.-:Cd to bo included in all referen-.-cs to tho "Principal" 
hereby secured) tojctiicr with interest thereon at tho rate aforesaid as wcOJ. as of the concyi 
advanced or to be advinccd hcrcundcr and interest thereon at the rate aforesaid A-'!0 the 
l£r:.£a.r;co doth hcrciy covenant ultli the l:ortc-i£;or that if and so lor,  as the llort.-ncor sl^ll

.pay all interest payable ihcrcundcr at the tino hereby appointed for payment thereof cr.d ;.!:.ill 
porfora ani observe all other obllc-itions on his part .contained herein tho lijrtja^-s irill lend
and advance to tho Jlort^a^o.- sue!; further cua «r su.-?.s for obtoi nliig vacant possession of v'.o 
cxls;ir:j bi'ildlnjjs and for building co;ta fron tico to tine as .v.ay thcj bo clue to the co:.L,.'actJ.
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ontaln3j BaMly (a) by a npstin;tal.~.ent of ;iJO,C33:CO on the JCth day of rarch 19i/, or upon vacant pozscssion of tV.c v:.«lo of the existing buildings hnc been obtair.;d(-./hic!:evUr shall be the earlier) (b) by a second instalcznt of ;-.50,CCO:CO on tho 30th day of April 19J.', OP up.  promotion of tho ccrtificato of tha said Architect in cuarCo of tl o. s..id new luiliii.^ Ci.rtifyins that the fee for balc3:iic= to the Coverr.-.cnt is tluc and payable (i/hichuver snail bo the earlier) (c) by a third i:-.ital.-:cnt of yvO.OCOjCCLjilL tl.o ;Xli day of Jmo 19o/, or upon production of tho ccrtificnto of tic said Architect certifying t.'-.:.t tl.o piling \.-or): on the said j/iecoa or parcels cf c"u~-;1 Ilia o^-^ cor.plctcJ ( .. :Jc!icver cl.all bo the Ci.-licr) (d) ty a fourth instalment of C103,OSO:CO en the JOth da/ of /,y-uit 19i'» -or upon prodiictic-i of tho certificate of tho said Architect certifying that tho foundation 10 rk on tho scid pieces or parcels of ground has been completed (\.''.iichcvcr shall be t):o earlier) (c) by a fifth instalment of J?0, 000:00 on tho 30th day of Soplrr.'jcr 19C4 Cor/u?3n producticn of the certificate of the said Architect certifying thnt tlie contractors ons^ccd in tho construction of the said nc-.; buildincs have completed tho reinforced Cc:.-.ent Concrete fi ..clns works up to tho level of tho Second floor iuhichevr shall bo tho earlier)(provided all r.u.-i3 proviously due to tho said contractors havo been ;aid) (f) by a sixth/ '^ . Instalment of *70,CC3:CO on the 30th day of Octoscr 195L' or Jspon prrduc'.lon of tho ccrtificatoof tho said A rclutect certifying tint tho s;, >d contractors have co-.-letfd the ncinforccd Cc.-.-cnt Concrete frarUn,~ worln up to tlia level of tha Fifth Floor ( ..'hichevor shall bo tho earlier) (provided all suas previously due to the said contractors have been paid) (c) by a seventh ' instalment of .".70,o:0:CO on the 30th day of !!ovc.-ber 19S4/or,upon production of the ccrtificato of the said Architect certifying th*t the said contractors hive co: pleted the RainforcaJ Cc.-er.t Concrete franlr.c \:orks up to the level of the Eighth Hoor (whichever shall bo tho earlier) (provided all suns previously duo to the said contractors have been paid) (h) by an eighth Instalment of y70,CCO:00 OT tho JOth day ?f Dccer/.bor 196/,/orjupon pro-Juction of the certificate of tho said Architect certifying that tho said contractors have coapletod tho Reinforced C:::ar.t Concrete fraain* wor::: up to tho level of tho Eleventh floor (whichever shall' bo tho earlier) ' (privldcu all suns previously duo to the said contractors have been paid) (i) by a ninth Instalment of £73,000:00 on tho 30th day of January 1965/or/u=°n production of tho certificate of tho Caid Architect ccrtifyirj that the said contractors lave cor.plctcd the T.cinforccd Cc.-ner.t Concrete franing ivor!i5 up to tho level of the jourtcenth Floor (uhlc^vor shall bo the earlier) (provided all suso previously duo to tha said contractors have been j.-.id) and (j) by a tenth instalment of ̂ ;*30,OCO:CD on tha 2Cth day of February WiJ/oj1 upon production of tha ccrtificato of tho cald Architect certifying that the said contractors have coaploteU all bricb.'oi-ks and external ar.d intoru.il -.-.ill pl.-.stcrin/; i.r.a hive Installed all ste:l \;j;-.-:o"S and sanitary cqulfacnt (i:!ilchcver shall te th» earlier) (provided 'all suaa .prcvciously due to tho said contractors have been p.ild) Pr.OYIOID Af.MVS A.'.'Q IT IS j;:r.:3Y AQRESD A."D D~CL.',r.T;D that tho ;:ort,rn-cg ny ylth'yjld t'le p.-x^ncnt to tho ."ortc^or of tho various sun3 of rionoy hsroinbefor J ajrecj to ba adv;i.iecJ to tlio I.'orCj.^or on tho respective d.itoa as hereinbefore r.ontJ >ncd until ;ho varies;
- 6 -
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Exhibit
Mortgage
30/11/63

tl,c ttr.-i of 75 years froa t!:o lit c!ny of Ju3y 1C9- »'it!i a rJ<;U of i-r.o-.ul for ono furr.lK-:- Lorn 

c." 2.'. yc.irr. 1< 33 tl-o lact thrto Ai-ft, UK -Lflf crested by .1.1 IsiJcnturo of Crc-.-n Lease of t!.c said 

l.'c'rf Kcvloon l..l.-.nJ Lot To.11,03 dntcJ iho 21ot day of Ljccrber 1932 ;inJ Dado between Ilia laic 
l-iji-^y Kin, ; Ccor^o V oi' t!io or.o part nnd Dcr Sing Chi and I.i V.'a-.i Yu of tho other part.

:> S;\I.'.:D A:;O Dr.Liv^r.-D by the ;:ortjo^c.r j   . ' .
ivin- been |\i-i:vi;-.:sly identified b/

Si LJu K-^-ir.J V/.b 

of :-

) tho

3; B. S. MeF.l'n«y

Solicitor,

SIG:::'D Ei.aua A::S tixivir.ED by the ibr 1
'n tlio prcccnco of :

Sd. B. S. McELcy

Solicitor, 

Hon/; Kong.

'^D by :- Si Llu w»?i

Interpreter to l.'coars. Johnson, S to::es & Ilaiter, 

' Solicitors, to., Hong Kong.

ESCSIVED on or before tho day and year first above v.Titton of and fron 

tho Kor.casco the Sua of SEVE1I J!U:n3."SD AI.'D THICTY TIIOL'S/.KD DOLLARS 

. llon» Korj Currency beins tho consideration none/ hcrelnboforo ncntioncd 

to bo paid by the j:3rt;.icco to the Hortja

$730,COO:00.

Si a S. McElney

- £1
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I

II flSc

On Ihis

' c ,. I •-,'/ '

iill H',iurcd 10 Lx rci:i'.tcicJ in the L;.;;d Ofucc accwdinj; tu llic p:uviiioi..-. of ll.c l.aiid 

Ordinance (Cl.a;iicr 1-S).

/ "' /."<-'?

Nature and Object of tKc Ii.itrutncnt lo whicli ll'.t Memorial relates.

LUILUJIIG 1.0.1TGACK : A copy whereof is hereto annexed.

Dies of Instrument. The day of 1963.

Names & Additioni 

of Parties.

Names & Adduions 

of Witnesses.

Consideration: 

_ _____________ _ Si,500,OOP:00  

Ka Yvicn Street, Ground floor, Koi/loon ^n tr.e 'Cofony of Hoi-.- :'.onr , 
llcrchant of the or.t part ------------ "the I'-ort^-i-or''

V;o::c CHIT SIM (-i^ J.'X ) of .'lo.-SSA, Kicdor.nell Ro:d, Third floor 
Kar. Fai tension, r'lat A, Victoria in the i;-.iJ Colony of !io:i~ :'.or- 
Gentleran of the other part - - - - -«.-._>.._- - - "the ;iorti;'-i e :1 T

tness to the execution thereof by the I'artiei hereto:- 

B.S. Ucl'lney, Solicltoi', Hon;; Kofi£. ^

Premises affected by 

Ihe Iimcumcnc. oi'S K ;.;:D L 0" urr KO'./LOO;: i::LA::a LOT ;:o.no3.

i 6M ,,,,c of Panic, ^ I- -Jr. .\-.\- . ', Jfif 
MCninc Memorial. G/l^ fe <^ ^ ̂  */J< ^

..'. '.:...... ciy of ........... .L<f...-\. ............. 19..6J.

_..........'^..!V°°........... ................... of Vtetoria in the Colony

of lions Koni:...?!" 1.!'. 1.?..-!^:?.-!?'!:.^^.' ^..^,..V'j.V.^..................r
 ppca.'cd Lcfo:e (i.e. and afTit.ncd llul [j^cordin^ to Section VII 
of the l.anJ Kc,;i. union Oid.ru.-.ce (Cri3;.ier 12S)] the fcre^oinc 
Memoiial car,:.vns a ii'^l and i;uj account o(_ tnc icvcral 
|>articj!ais Ir.cicin set forth.'

-< 

Victoria, *

No.

XlVC& at the Land O.Ti:c and Registered as Memorial

.................12.1535....... on......2.i::i;r:3...........

p. Land 0//iccr.

/O

Exhibit Al-9
Mortgage
30/11/63
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Exhibit A10-15 
Further Charge 
17/7/64

 ; M I I » D ;: n v u n L- uao tho ^•'•"(•^"I'-i day of #* J _0"-' <-h<"i-ai 
nlno lutnircu unj alxty four U ,T .'^'J.'l tho ,/Hliln njitcJ TJKL.»; ullaa T.V- ;r.,0:.'3 L'u" (..ho u.,a '.,UOGO cxecutora UL* Ir.lcLr^toi'a cuii asal^na oro i.here not inap;-llc^blo hcrolnafti-r ir.cluieJ unitr tlio dcsl^nillci.i 'the l'.art ;:i.jar"J or tho o.io purt i>vd th. i.lthln .'.«;»cU './O..!; C.'.'IT 3~-: (\:l\J cr.d t.uoao caocutora nl.'.jlnliiiratora unl dfial^ca ui'O \.^o*o r.ot In^lVllcjixlo hcrclruftor IncluJcd ur.Icr tho dc;ljnutlon "tho .'.>rtji._;uO") of the ether K--'t ..'llTi^.'..1 ! tho security crci-tcJ by tau -..Ithln written Jr.uenturo of JJullJlr.j ;:ort;u.;e la ailll tubjlcllnj y.'.D '.ilLHJA.'i 1'or tho curpota of enabling tijo l'ort^a_or to coa;»lcto tha crooti.>.i of tho v.lthln r.jntlor.cd bullclr.j tho Uort^a^or hoa ro^uostoi tho i'ort^ajeo to lend end ativt.r.eu to lii.'i t;jrtaXa r' t'-   v MI':' rot cxcocf'lnj In tUe ojjro^ato t'lo su:3 of "i?>.r.'^ HJ .^I.''^ "'HGU^/.^.'O LOLL.UL3 l.'ofi^ .ronj Currency vhlcli the rortjojeo has ajrood to do In r.iaanor hcrclr.:u'tcr u;>.;j,.rlu. t"J.' 7IU3 Ii.1>r.:.VUi:j '..IT.'.'^Jo-Vil th<-t in inirsuaa^o of tlio said o.iruciicr.t uud In eonalJcration or tha covcn-nta by tho ."artj»jco to lend ui;l atiyunco ta tho iortjuroj .;uch I'urthijr :iu;i or ^u._a La-cntlor.id tho t^ortja^or tlotlj horoby covenant ;.lth ttio tloi't^a^oo that ho will on tuo 25th Jay of Key 1965 (hereinafter ;v!:oro not Inappllcotlo called "the duto of rcp«y.v.cnt") p-y ur.to tlia Cjrtijo^oo su;h /urtiiur tun or auuj 03 ;ny hereof tor liuvo bton Icct MIU odvunccd 6y i l.a l'ort.;u;oo to tl.o ...ort^ojor uuJ i.'lll fay Interest on such i'urt.'icr sun or an-a ut tho r^to_of '..i, u. i cent pe;1 iiuli..V.>.r iiDr.ta rr=:. tho duta o" tho a_Tio having licon loot und LjvanccJ uj i:;'orcs~i ' p_.-ulu c,on;!ily In io:iilily p;i;::cnta on tlu 2Jth it.y of wen ciilcniur ronthwlthoat tny di.'iujtlor. /il'J : U;:Vi.'.'.i; tii-l li- ^acii riu-ther jua or tuj:j or cay purt thereof ch-11 r^culn ur.f.^U ;.ftcr tho dj'vO 01' rop^yr.c.il the i-ort;jjor ,,111 ua lonj oa cuoli Arthur suu or -u.-;3 or uny p^rt t.i-rcor s.*i'.ll ri..'juln uni'-lii l'-y to ilio ;:ortju_:eo Ir.'.orost on the acno ut tho ruto -:foi'eDulJ by f:oL'.lily paii'.cntu on tlio 2yth i.'oy of each calen^Lr fliocth v.lthout any deduction, /.l.'i) ^.TIS i;.'Oi:..VU:!L ,',1-JO t.I'i'V^r'l.V'f that In Turther pur£,uar4«o of tho culd c.^rocnor4t ond 1'or tlio coiuldoratlon it:'ovcjLid tho i.'orlju^or doth fccroby ccclnro that ,\ix At.T) SI.'.'CUL."J1 tho pvcslaca comprised In end Lcaljntd ty lUo ulthln '..rlltca laccnturo of LullJlnj l-ort^d^o shall to a security 1'or ond boneafo.-t!i Gtti ch-r^cJ '..1th tha payncnt to tho cart~ajco of all sues of r.oncy tdvor.ccd or to bo odvur.ecd hcreur anj dll Intercut cuo end to bocono (luo oi 4 tho ceno oa well aa the t.ltiiln ^icntloucd prlr.?ifjl soi~ of . VJJ.OOOiOO ucd fill fur th ur :. nu of i.anoy tdvanccd or bo bo a<l?encud under tho within v.-;iltor. InJenturo of 1'ulldla^ ^ortjujo or.a til intcrcst duo unJ to '^GCOQU duo oa tno sai'.o according to : covcaanta horolnlcforo coitalned uid t!io .,-lthln i.rlttcn Jn-cntiiro of LuHdln^ ;'ortj.ju und thlo furth..' Jliar^o chull rot bo rcc'-:ottatlo until paynclit to the I'ort.;s^c.. of iill :iui:.3 of kon^y cr.d IntLriiJt o.dnj to'the I'oil-f.^o unior tho v/lthln v.rltlon Ir.don'.uro of Building ;:Drlj<j;;o unl thtc .'urthc.r Ohar^o AI'J it lo UcroLy further ajrccd t.'iit tho po,.or of ; !o end provi.'.lor.a unjllla;'; thcrolo tni til at!.or .''OM-cia unil provialor.a and covenants' und con. 1 L;;,-.B_ In tio ulti.in i.i'ittca Ir.icHuro oi -ull>:inj .'iort^ujo uantulnotl 1'or securing tho luyiunt of i!io -..Ithln i:>.ntloucd .' rlnclp-l iU'. of ..7JJ,000::jO :.i\i :ill I'urtlu.-r iur.o of /'.anoy u4v:i.-,oui or bo Lo i-»Vjiicoa th ji-i.i;i.«cj.\ cni t.'io li.tcrtil lliuiean sii-ll u^Lvii-l to u/ia i.p;/ly >'or fu:'',ii.'V nuc.U'lnj tho '^i'Mciit of nil. ;.i":i
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ĉ
c

o

p
i-i-
H
C

n
o

U

c

-'

"
p-
c
b"
•7

0
('^

C

o
r: ou

^
«-
&

=

r
H

0

H
U

£

fj

C

e
w
cr
r>
f:'

vf
c
K 'O

O

£
f
rr

c
. r;

c
t: 
C

r

5f-
n

p

£
^

C

r

t

c

C-

ng
•3

ô'
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Dale of Instrument

Names and additions 
of Panics

Names 2nd aJJi 
of Wumijt

Tlto 17t)»''duy of July 1961.. /Cuiiiidcraiion : CjOO.OCOiCO.,

T33 LAJlX >. ) 'allfcs TS2 KV.WE LAK ' of 
>'u Yuoii Struct, Ground Floor, Xowloon In ttiu Colony or "oni £003 
L'crchunt/'Of the ono part. "tho iiort£i>coi^-'

\;OK3 CHIT SEt^( '•<; jl. 'i ) of K0.68A,' i:ucdoimoll Noud-,'Third yloop"/ 
.^Plut A^ Victoria "In the ouiJ Caloiiy of Hong :<ojinFttl fciur-Si

n of thu other part. "tba Mortgagee*

P(i:r.ki&cs .effected by 
(he IiuU'ument

Si^n.'i jrc of Parties 
signing Memorul

lo xha execution thereof by the Uartcagoivutiii tto

Jt. K.
'

Solicitor,'Ilo

by !-

SECTION K Of Hia XO.VLOON INLAND LOT KO.lJ.03J anj SECTION L 0? 
Ni./ KO..L03N IKUu,'D LOT NO. li.03 S-'y

Onlhis v.....5....™.fiy of .,......-^r'.c...:....l.., 19....ft<
_......................^..?«".f...............<:...............^...................in.hc
Coloay of Honr- Kon3.^U ^..^^^v^^i^.i-.M^^V::. 
appe.ircd bc.'jrc me. jnj_''i.KU-iv'il> (accordinc :o Section 7 of 
the L*nd I\c^isirn:i&n Ordinance) tlul ihc forci;oini{ Munturi.il 
contains i ju-t and true account of the several particulars lliocin 
id forth.

'Yiebri:

Itcccivcd at ihc Land Office and Registered as Memorial
"* J4G3GI / - " JBl ';:V

Exhibit A10-15 
Further Charge 
.1777.^64
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Exhibit A16-30 
Agreement of 
Sale of units of 
Kwong Hing 
Building 
31.12/1964

Hcjveement the T/
A

One thousand nine hundred and sixty four BETWEEN
TSi; LAM (3H.|:) alias TS1C KWONG LAM (MIKtt) of No. 226, Fa Yuen 
Street, Ground Floor, Kowloon in the Colony of Hong Kong, Metchant 
(hereinafter called "the Vendor") cf the one part and 2IAIIG WAIT & 

COIIPAIIY LIMITED of No. 31 9 IJtjriim ITaurju Victoria in thu en id 
Colony of Hong Koiy --__--______________
(hereinafter called "the Purchaser") of the other part WHEREAS ALL THOSE
pieces or parcels of ground registered in the Land Office respectively as Section K 
of New Kowloon Inland Lot No. 1403 and Section L of New Kowloon Inland Lot 
No. 1403 (hereinafter called "the 'said land") are now vested in the Vendor for 
the residue of the term of 75 years from the ist day of July 1898 with a right 
of renewal for one further term of 24 years less the last three days thereof 
created by a Crown Lease of the said Lot dated the 2ist day of December 1932 
and made between His late Majesty King George V of the one part and Der 
Sing Chi and Li Van Yu of the other part subject to the payment of the 
propuitiun of the Crown rent and the performance and observance of the covenants 
and conditions reserved by and contained in the said Crown Lease so far as 
the same relate to or affect the said land and subject to a Building Mortgage 
and a Kurther Charge hereinafter recited AND WHEREAS the Vendor has caused 
phiiS and specifications prepared by Mr. H. S. Tarn, Authorised Architect, 
(hereinafter called "the Architect" which expression shall include any other 
authnii.--eJ architect for the time being appointed by the Vendor in the place 
of the said Mr. H. S. Tarn) for the construction of a building on the said land 
and suJi plans and specifications were approved by the Building Authority on 
the 17111 clay of August 1963 under B.0.0. Ref. No. 2/4437/63 AND WHEREAS 
by a building Mortgage and a Further Charge resp.a.vely dated the 301)1 
day of November 1963 and the I7th day of July 1964 and registered 

in the Land Office by Memorial Nos. 421535 and 446361 both made between 
the Vcr/'or of the one part and \Vong Chit Sea (hereinafter called "the 
Mortgage1 !;") of the uther pail the said land was mortgaged to the Mortgagee

- 18 -



lii M-Liur .ulv.uiin ;uul sums to be adv.MKVil In Ilir Vendor U>t.illiii|; in .ill 

{1,800,000.00 NOW IT IS AGREED by and between the parties heielo as 

follows : —

1. The- Vendor shall sell and the Purchaser shall purchase ALL THAT 

oix equal undivided QOth part a or sharcB (adjustable as hereinafter 

mentioned) of and in ALL THOSE the said pieces or parcels of ground situate 

at Kowluon aforesaid and registered in the Land Office icspectivoly asSKCTION K 

OF NEW KOWLOON INLAND LOT NO. 140.5 and SECTION L OK NEW 

KOWLOON INLAND LOT NO. 1^03 and of and in the messuages elections 

and buildings to be erected theieon and known as "KWON'G I11NG UUI1.D1NG" 

Nos. 5.) and 52 Cheung Sha Wan Road (hereinafter called "the said building") 

TOGETHER with the sole and exclusive right and privilege to the use occupation 

and enjoyment of ALL TJiiix^SB/JitAlflJl/iJn ̂ he"14 Floor of

the said building which said £imji/n.itD(hereiiiafter called "the said premises")
fire 

-ignore particularly delineated on the Floor Plan annexed hereto and thereon

coloured Pink AND TOGETHER with the light in common with the Vendor 

or other person or persons claiming through under or in tnist for the Vendor 

to use for the purpose of access to and egress from the said premises the entrance 

halls lifts (if any) staircases, landings and passages in the said building and the 

appurtenances thereto and all the right title interest properly claim and demand 

of the Vendor therein and thereto for the residue of the said term of 75 years 

with such right of renew.il as aforesaid Subject to the payment of the due 

proportion of the Crovn Rent and the performance and observance of the 

covenants and conditions reserved by and contained in the Ciown Lease of

the said Lot so far as the same relate to or affect the said premises I5UT 
i

EXCEPTING AND RESERVING unto the Vendor and his assigns the right at 

the Vendor's expense to affix to any portion of the exterior \\alls of the ground 

and upper floors of the said building one or more neon or other signs and one 

or more chimneys as the Vendor and his assigns thinks fit and further the right 

at all reasonable times at the like expense to remove, replace or repair any such 

signs or chimneys and with or without workmen to enter upon the said premises 

hereby agreed to be sold for the puqiose of so doing.

Exhibit A16-30 
Agreement of 
Sale of units of 
Kwong Hing 
Building 
31/12/1964
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Exhibit A16-30 
Agreement of 
Sale of units of 
Kwong Hing 
Building 
31/12/1964

_•. The pmrhasc! money sli.ill U (i>lV5,OOOiOO) Dollars Ono hundred

nnd seventy five thousani— -------------------
tho Vendor and which shall' he paid .by (lie Purchaser lo^Mtssrs. Johnson, Stokes & Master in

llic manner as set out in the Schedule hereto.

3- (il I"'"1 Vendor slull comply witli the requirements of the Building 

Authority and of the Director of Public Works relating to the said building nnd 

shall complete the said building on or before the 3;si day of December 1965. 

The said building shall be deemed to be completed upon the issue by the 

Uuilding Authority of the Occupation Permit in tespecl thereof.

(2L If'the Vendor shall not complete the said building by the 3ist 
/r 

day of December 1965 (subject to such extension as may be granted by the

Architect under sub-paragraph (3) hereof), the Purchaser shall have the option 

cxercisable by giving notice in writing to the Vendor or his Solicitors within 30 

days from the 1st day of January 1966 to rescind this Agreement in which event 

the Vendor shall within 7 days from such notice repay to the Purchaser all 

amounts paid by the Pin chaser liereunder together with interest thereon at the 

rate of one per cent per calendar month from the dati: or dates on which such 

amounts were paid to the date of repayment, the payment of such amounts and 

interest to be in full and final settlement of all claims by the Purchaser against 

the Vendor Iiereunder or in any way arising out of this Agreement. In the event 

of the Purchaser failing to exercise the aforesaid option but preferring to await 

\ completion of the said building the Vendor shall as compensation for late
/^t /**• *•***..I completion pay to the Purchaser interest at the rate of one per cent per calendar

/ month on all amounts paid Iiereunder from the ist day of January 1966 (subject 

I to such extension as aforesaid) until the date of building completion.

(3) The Architect shall grant such extension of time for completion 

of the said building beyond the said 3ist day of December 1965 (not exceeding 

in any event 365 days in the aggregate) as shall appear to him to be reasonable 

having regard to delay caused by any of (lie following, that is to say:—

(a) Strike or lock-out of workmen.

(b) Had Weather.

(c) Riots or civil commotion.

— 3
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(cl) Force MajVuii: or Act of t'iod.
(c) Delay in completing the foundations due to water, rock or similar 

obstruction or difficulty.
(f) Dthy <n connecting drainage or water pipes or in dealing with the 

application for jccupation permit oy the Public Works Department 
or any other Department or Authority conceri'ecl.

(g) Default of contractors or sub-conlractois. 
(h) Act of the Queen's enemies, 
(i) Any other cause beyond the control of the Vendor.

4. The purchase shall be completed at the Oflices of Messrs. Johnson, Stokes & Master within 7 days from the Purchaser being notified that theOccupation Permit in respect of the said 'iuilding has been issued by the Buildingi 
Authority or within 7 days of the due date for payment of the final instalment ofthe balance of the purchase money whichever shall last happen.

5. On completion the Vendor and all olhcr necessary parties (if any) will execute a proper assurance of the said premises hereby agreed to be b.ild to the Purchaser or the Purchaser's nominee or sub-purchaser free from incumbrances and the Purchaser or the Purchaser's nominee or sub-purchaser shall be entitled from the date of completion to vacant possession of the said premises all outgoings up to that date being cleared by the Vendor.
6. On completion the Purchaser shali be entitled as from the date of the issue of the Occupation Permit as aforesaid lo the benefit of the existing fire insurance (if any) of the said premises hereby agreed lo be sold and purchased and on vacant possession of the said premises being given by the Vendor to the Purchaser the Purchaser shall repay to the Vendor the insurance premium as from such date.

7. If the Purchaser shall make and insist on any objection or requisition in respect of the title or otherwise which the Vendor shall be unable or (on the ground of difficulty delay or expense or on any other reasonable ground) unwilling lo remove or comply with the Vendor shall notwithstanding any previous nr^ntiat.on or litigation be at liberty on giving to the Purchaser or his Solicitors not less than 7 days notice in writing to annul the sale in which case unless the

Exhibit A16-30 
Agreement of 
Sale of units of 
Kwong Hing 
Building 
31/12/1964
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Exhibit £16-30 
Agreement of 
Sale of units of 
Kwong Hing 
Building 
31/12/1964

^^^ ^
ts or coniponsatio,,.

The said premises ,, so,d snbject to all ,,se : no,,,s (if any) su 

1 - '«" "'-.a.e.nent or inis-descnption shall annul ( ; le sa]e 
><>>' compensation be a.Wed in reS]Jeft „

''————« or "-l^ipuo,, relales to a Inallcr material af,c(i%, „„
description and value of th • i •c 01 Ul e said premises.

9- Such of the nu,ni,n,n ts of litlc as relate ^.^ ,o ^ ̂  

,„, be delivered to (Ilc Pllrchascr . A]| ^ ̂ .^ Qf ^ ^

sioi, of , he Vendor ^,, be retained by bin, and „ ,il,, if reqilire, give 
to ...o I nrcbaser a covenant for production and d.ivery of copies and for safe

«>. AH costs of and incidcntal (Q ^ ^^ ̂ ^^ 

and rofi i slra .ion of this Agrecm,lt sha,, be borne and paid by the Purc , lascr AJ 

costs charges and expenses of and incidenta, to the preparation of the Assignment

° "<e approval and execution thereof by the Vendor and of and incidenta, to 
the conation ()f the purchas, ^ ̂  ^

Sohdtors tp act on his beha,f in connecUon with „,.

Assignment then th, Costs of this Agl,ement (A ^ ̂  

the costs of the subsequent ^fimnent (at fu] , sca ,e c]^ ̂  ̂  
by the Purchaser to the Vendor's Solicitors.

"• The Vendor shal, show a gcod title to the said premises at his own

exr-e and he sha., at the ,i ke expense mate and furnish to the Purchaser sucl)

aucsted or other copies of any deeds or documents of title wills ^ nmters

of public record as may be necessary ,o complete such title. The costs of verifying

«« -He by inspection and examination including search ,„, shall be borne by

t»e Purchaser who shall a,so if lle requires attested copies of any'documents

•r. the Vendor's possession relating as v,el, to the said premises sold as to othe,
property r.tained by ,, 1C Vl!Ildor pay (hc ^ of

5 —
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a"<l conditions he; ;„ " " '" °''*rvc or Co'»piy will, ,„, , , Agreement of
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" - «- „
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Exhibit A16-30 Agreement of Sale of units of Kwong Hing 
Building 31/12/1964

12. Time shall in every rtspivl In- "f the esscncr of lliis Agreement.jj. Should (he Purchaser fail to observe or comply with any of (he terms and conditions herein contained the deposit and other sums of money already paid shall -be absolutely forfeited to (he Vendor who may (without tendering an Assignment to the J'uichaser) rescind the sale and resell lh<: said premises either by public auction or private contract subject to any stipulations the Vendor may ihink fil and any deficiency in price and all expenses attending such resale shall be borne by (he Purchaser and shall be recoverable by the Vendor as and for liquidated damages Provided that the Vendor shall not exercise the aforesaid power unless notice in writing has been served by (lie Vendor lo the Purchaser or left at the last known address of the Purchaser requiring the Purchaser to comply with the demand and default shall be made in complying with such demand within zr days after service of such notice. Any increase in price on a resale shall belong to the Vendor.
i.\. In the event of the Vendor failing to complete the sale in accordance with the terms and conditions hereof it shall not be necessary for the Purchaser to tender an Assignment to the Vendor for execution before taking proceedings to enforce specific performance of (his Agreement.

15. Two per cent ltd valorem duty payable on the Assignment shall be paid by the Purchaser.

16. On completion the Purchaser shall EITHER enter into a Deed of Mutual Covenant with the Vendor to define their respective rights and obligations of and in the'said building OK at the Vendor's option accept an Assignment of the said premises from the Vendor subject to a Deed of Mutual Covenant entered into by the Vendor with other purchaser or purchasers. Such Deed of Mutual Covenant shall be in [he form as at present adopted and used by Messrs. Johnson, Stokes & Master (subject to such modifications as-an* necessitated by the additional clauses set out heieundor) and Messrs. Johnson, Stokes & Master shall prepare the same. The said Deed of Mutual Covenant shall contain such clauses and covenants as Messrs. Johnson, Stokes & Master think fit foi the proper and efficient maintenance and management of the said building and shall include
- 6 -
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(iiiUT ,ili;i) tlio following clauses mid coxvnanls (with sin h modifications as arc necessary to meet the circumstances) :—
(a) The Purchaser (other than the purchaser or owner of the top floor 

flats) shall have no right to use the roof of the said building.
(b) The Purchaser shall not use tlie said premises hereby agreed to 

be sold or any part thereof for any purpose which is in 
contravention of the covenants and conditions contained in the 
Crown Lease of the said Lot.

(r.) The Purchaser shall not affix or exhibit or paint on any part of 
the common en Ira ice hall staircases landings lifls or passages any 
trade profession or business notice or advertisement whatsoever.(d) The Purchaser shall not use the corridors, staircases or other 
common passages of (lie said building for the purpose of drying 
laundry or hanging or placing or storing any things thereon or therein.

(e) The Purchaser shall not put or place any ' ; ust-bins, garbage cans, 
furniture or chattels or any other things in the corridors, staircases 
or other common passages in the said building.

(f) The Pi,-chaser shall pay and contribute to the Vendor the monthly 
sum of $^5 :oo in resp.:ct of each Shop or Flat towards the costs 
and expenses for the management of the said building as hereinafter 
mentioned PROVIDED THAT if the total contributions receivable 
as aforesaid by the Vendor shall be insufficient to meet the costs 
and expenses for such management then the Purchaser will make 
good the deficiency by making such further contribution to the 
Vendor as is neces3ary towards such costs and expenses to be in 
the same share or proportion of the laud as is vested or bhall be 
vested in the Purchaser by virtue of the assignment to him.

(g) Every purchaser or owner for the time being and from time to time 
shall maintain a deposit with the Vendor equal to two months' 
payment of the management fee payable under Sub-clause (f) 
hereof in respect of each Shop or Flat owned by such purchaser 
or owner. The said deposit shall be returned to the purchaser or

Exhibit A16-30 
Agreement of 
Sale of units of 
Kwong Hing 
Building 
31/12/1964
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Exhibit A16-30 
Agreement of Sale of units of 
Kwong Hing 
Building 
31/12/1964

owner :is and when lie a-ase* to !«• (lie owner of the said premises ;iii(l li;is pel formed niul observed all (lie covenants on his part and condition* contained in the said Deed of Mutual Covenant but without interest provided that hi; ensured that the purchaser from him nuintuins the same deposit with the Vendor as aforesaid.
(h) The Vendor shall have the management of the said building and shall provide the following services in respect of the said building for a term of one year from the dale of the issue of the Occupation Permit in respect of the said building.

(1) To engage and pay one or more janitois,
(2) To keep the lifts in good repair and in working condition,(3) To pay all charges in respect of electricity consumed by the lifts, well-pumps and lighting in the stairways, halls, landings and other common portions of the said building,

(4) To keep the staircases and corridors in a clean and sanilary condition,

(5) To arrange and pay for the removal of garbage from each Shop or Flat at regular intervals,
(6) To maintain the well-pumps for supplying a reasonable amountof well water for flushing purposes to the said building. Provided always that the Vendor shall in no case be responsible for failure of the lifts, well-pumps and/or lighting for any reason whatsoever including negligent or wrongful acts or omissions by independent contractors or other causes beyond the Vendor's control or for any damage whatsoever caused thereby. Three months before the expiration of such term of one year, the Vendor will convene a meeting of the then owners of the property'to review the matters aforesaid to appoint a manager or managers of die said building for the ensuing year and fix the monthly sum to be contributed by each owner and paid to the person or persons appointed to manage the said building as here.':i mentioned as management fee

- 8 —
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in respect (if iln- scrvirn aforesaid in respect of ihe ensuing year 
and the owner at such meeting shall have one vole for each Shop 
or Flat owned by them. Subject only as hereinafter mentioned the 
decision of the majority at the meeting shall be binding on all 
the owners for the time being. In the event of the then owners 
oi the property requiring or appointing the Vendor as manager of 
the said building ii shall not be obligatory on the Vendor to accept 
such appointment but the Vendor may accept such appointment 
and continue providing the said services for the ensuing period of 
one year upon payment of the monthly sum so fixed as aforesaid. 
And as often as each ensuing year period elapses a meeting shall 
be held as aforesaid to review the matters aforesaid to appoint .a 
manager or managers of the said building as aforesaid and to fix 
the monthly sum payable to the manager or managers so appointed 
in re-spec^ of such services for the next year.

(i) All deposits for electricity and water paid by the Vendor for and 
on behalf of the Purchaser in respect of the said premises hereby 
agreed to be sold and/or in respect of the said building shall 
forthwith be refunded by the Purchaser to the Vendor. 

(j) The Vendor shall effect insurance on the said building against fire 
and such other risks as the Vendor deems fit for such an amount 
as the Vendor deems fit. The premium paid by the Vendor on 
such insurance shall be paid and be re -overable from each 
purchaser pioportionalely according to the share of such purchaser 
in the said land and building. Any sum paid as a result of such 
insurance shall be used wholly for the restoration or reconstruction 
of the said building. If and so long as the said premium shall 
rdmain unpaid the same shall be a charge upon the share of the 
purchaser and if the purchaser shall fail to pay the share of the 
premium payable by him as aforesaid to the Vendor within two 
months from the d^te of the notice requiring payment thereof the 
Vendor may at any time or times thereafter without any further

Exhibit A16-30 
Agreement of 
Sale of units of 
Kwong Hing 
Building 
31/12/1964
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Exhibit Al6v50 
Agreement of 
Sale of units of 
Kwong Hing 
Building 
31/12/1964

consent nil [he p;ir| of ilic pun Ii.isrr sue llii 1 |iiirdi;is<T for recovery thereof.

17. The Purchaser shall pay Messrs. Johnson, Stokes & Master's cosls of and incidental to the preparation stamping and completion of Ihc ahovc mentioned Deed of Mutual Covenant or an attested copy thereof.
18. Notwithstanding anything hereinhefure contained the Vendor hereby resents the right to alter the said plans whenever the Vendor considers necessary provided that the Vendor shall notify the Purchaser of such alteration as soon as the :-..iine has heen approved by the Building Authority. If as a result of such alteration the area of the said premises according to such amended plans shall differ from the area thereof according to the present plans, then the purchase price shall be increased 01 reduced in proportion to the area provided that(1) if the increase or reduction in area shall be greater than 5% of the area of die said premises according to the present plans then the Purchaser shall iwve the option to determine this Agreement in which event all instalments of purchase money which have been paid shall be returned to him with inleiest at i% per calendar month from the date or dates of payment to the date of repayment, and(2) such option shall be exeicised by notice in writing by the Purchaser to the Vendor wi'.'iin 30 days from the Purchaser being notified by the Vendor of the approval of such amended plans by the Building Authority and if no such notice is received by the Vendor within such lime the Purchaser shall be deemed to have accepted such plans and shall complete the purchase accordingly. 19. This Agreement shall unless the Purchaser otherwise instincts be registered at the Land Office within one month from the date hereof.2OjXThe Vendor shall not after completion of this Agreement enter into any further mortgage or charge of tie said premises hereby a;,Teed to be sold or any other part of the building under construction on the saic' pieces or parcels of ground or any part of the pieces or parcels of ground themselves (heyond the existing Building Mortgage Memorial No. ^21535 and Further Charge Memorial No. 446361).

— 10 —
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It is hereby specially agreed and dr< lared that (notwithstanding

auythirg to the contrary heinnbefuie contained) all sums paid heieunder shall
other thun tbci. piitj uald to. tho Vendor. <yj net out, in .thr SrJiudulo herq-to /lie lickl by Messrs. Johnson, bioi.es <S. Master as slaUJlioKk-is aiuTstiainn: AppiM

towards

(a) paying the cost of the construction of the said building against the 
Architect's certificates as to the amounts expended thereon, and

(b) repayment of the principal for the time being owing under the said
Building Mortgage and Further Charge. 

PROVIDED:—

—""~" (iT/lhat subject to the provisions of Proviso (2) hereunder, Messrs. 
Johnson, Stokes £ Master shall not at any time release to the 

Vendor any sum in excess of the amount certified by the Architect 

as1 having been expended on the said building at that lime less 
the amount which the Vendor has drawn under the said Building 
Mortgage and Further Charge. The Vendor shall not in any 

circumstances draw under the said Building Mortgage and Further 

Charge any construction costs already certified by the Architect 

and paid under paragraph (a) of this clause.

(ay/that in the event of Missrs. Johnson, Stokes & Master at any time 

' holding as stakeholders in respect of sales of shops or flats in the 

said building:—

(a) a sufficient sum to cover the whole of the costs of and 

incidental to construction (including the Architect's fees, etc.) 

still required to complete the said building, ind

(b) a sufficient sum to discharge the total sums advanced and to

be advanced under the said Building Mortgage and Further
Charge then Messrs. Johnson, Stokes & Master may release to

the Vendor any sum paid heieunder forming part of any

surplus over thj total of the said suin :, so held by them.

22. The Vendor hereby expressly reserves the right to adjust the number
of undivided parts or shares of and in the said land into which the said building
has been notionally divided and the frac'.ion which each share bears to the whole

Exhibit A16-30 
Agreement of 
Sale of units of 
Kwong Hing 
Building 
31/12/1964
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Exhibit A16-30 
Agreement of 
Sale of units of 
Kwong Hing 
Building 
31/12/1964

( .
v
/

piovided lh.it sui.li adjustment <hall hut ailed the Pun hasu 's sole and exclusive 

ri('lit and privilege In the use occup.ilion and enjoyment of the said premises 

hereby puichasetl nor alter the si/.e, area or structure thereof.

. 2"). Notwithstanding anything hereinbefore contained if the Occupation 

Permit in respect uf the said building shall be issued uy !ne liuilding Authority 

before the dale for payment of the Anal instalment of the balance 01 the puichase 

money and provided that no instalment uf the balance of the purchase money 

shall be in artears the Purchaser shall be entitled to occupy the said premises1 

hereby purchased before payment of the final instalment of the balance of the 

puichase money on the following tenns:—

(a) If any of the instalments shall not be paid on or before the dales 

specified in the Schedule hereto the Vendor shall be at libeily to 

resume possession of the said premises and the deposit and othjr 

sums of money already paid shall be absolutely forfeited to the 

Vendor in accordance with Clause 13 hereof.

(b) The Purchaser shall pay the proportion of Rates, Properly Tax, 

Crown rent, expenses for maintenance and upkeep of the said 

building and other expenses (if any) whi'.h he would have been 

liable to pay if he had completed the purchase and executed the 

Deed of Mutual Covenant immediately prior to his entering into 

possession.

(c) Th4 Purchaser sh.il/ it required by the Vendor accept an Assignment 

of the said premise^ fiom tlie Vendor and execute a Mortgage of 

the said premises in favour of the Vendor or any person company 

or corporation designated by the Vendor to secure payment of the 

remaining instalments of the balance of the purchase money. All 

costs and expenses in connection with such Mortgage shall be paid 

by the Vendor. Provided Always that the amounts payable and 

the dates when payable under such Mortgage ihall not exceed the 

amounts which would have been payable to the Vendor under this 

Clause if no such Mortgage was entered into or accelerate the time 

of payment.

— 12 —
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Tun SCHKDUU; ABOVH KKFRRRuj TO Exhibit A16-30y ns im" uioncd m ci-^,, , e-chus,, ,« ^ & Maslcr jn ma|incr as _ • Kwong Hing
Building

«175,000l OO being thft-.purchuoe monoy AS I'D 35,000.0^ 31/12/1964

Part thorcof to the Vendor AMD J^~~^ Q̂OtOQ 

tho bal,.»oo tlioroof to Meooro. Joluioon, Stokoo & 

01: 1J 10 nlcnlne of thia AGroonent.

~ 13 -
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Exhibit,'AJ.O-.iU [( • ^.^i^, t ] L, t.i. 1IVl i ( | u( (jf the. context peimib, in- requires) the singularAgreement of
Sale of units Of number bh.ill include the plural and the masculine gender shall include the feminine
Kwong Hing ;ind tlu . ll(nlU. r
Building
31/12/1964 ^ WITNESS the hands of the said parties hereto the day and year first

above written.

WITNESS to the si^aune of the | 
Vendor:- I

Sri. H. S.
Solicitor,

Hong Kong. 

WITNESS to the signature of the

S,1. B. S. McEInc;/ 
Solicitor,

I long Kong.

RECEIVED the day and year first above written of "I
and from the Purchaser the above mentioned deposit [• $ 5,000100.
of Dollars plvo thouarmd. , J

P.ECEIV133 the day find year ftet above written 
of and from the Purohnoer tho above mentioned 
balance of Dollaro One hundrod and seventy 
thous.ind. 

7/ I T M E S S I -

Stokea &

$170,000»00.
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Da,,l
C_ if/M-

I- LAM alias TSIJ KWONG LAM

a IK]

Exhibit A16-30 
Agreement of 
Sale of units of 
Kuong Hing 
Building 
31/12/1964

ZIA1IO UA.'I ft COM'VJ.'Y 1C vvi'l)

Horeement
for sale and purchase of o^j, equal 

undivided yotli partp or sharcg of and 

in Sections K and L of New Kowloon
Plati) 1, «. '}, 4, 5 m-ul 6 Inland l,ot No. 1^03 (SbupJELo-" —— -

on the Floor of Kwong Hing 
liuilding, Nos. 54 and 52, Cheiing Slia 

Wan Road, Kowloon).

Registered at th. Land OfT1Ce by 

Memorial No. A. (, Q <±~^ t

p. Land Officer

JOHNSON, STOKGS SC MASTER.

Solicitors, ire. 

HONG KONG

Prinlnl b, It. Sl.nJ.,J !>,„. La
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si'a'o uni further chur 'o nod nil inlorcat duo tnc'i to boco:u .duo on tho uu.~,o
Further ChargeuocJr>,ln^ tu tlic covur.actD horulnboforo coiilclnuil tuj tliu ullMn t.rltton Indentures of i;ullUlr. „_ /-,/,'r23/7/obV!ort^u.;o onj Further churjo und thlu further char^o uhull not to redeemable until pay.'jji.t to t 

Uort^ujoo of ull ^ur.3 of uonuy t,n'i interest ov.lnj to thu ;.:ortja,;co undor the within ..rlttco 
Indentures of Uulldinj rortji^j i.:id Further Chujo und this further Charge .'.CD It la J.crcty 
ful'.hor tjrooi tSit tho po./or of aulo ond provljlons ancillary thereto tnd ull other p^./ors ur 
provlulou an.A covonuats uci coi.Jilli.'iS In tho v/lthlu i.rlttcm Injonturoa of bwUdlnj ::->rt;aju 
•ind Further Cli^fc 0 conlelncJ for aoeurlnu t)io imy:,or,t of tto -.ithin contlo/icj ;,rlncl;'jl -03 of

,003 :00 ju^ all furttior UILTJ of aoaoy udvunced or to bo advanced thuroundor und tho intorc: 
tboroon itall oitcnd to und up;jly for further ocourlnj tho payment of nil I.LU.O of tonuy tidv-nci 
or to Lj udvur.cod unlcr thlj Further chiiT^o <iiU IntoroDt In like tunnor ua If tho »;lt!iln ./rlttc
Ir.ionturei* of iiulldlnj ilort^ii/.o und Further Churjo had originally been dru,<n to secure oav^ncos**"
io tho total citent of ' 2 , C£0 1 c^jO : 00 ucd interest A/a tho :;ortjujor coth hereby further 
oovonunt ,<lth t).o t-'ort^e^oLa thut tt»o within uuLtionod indenture oi' Cro-*n I.c^sd la n^j^ ^ood
TLlld end LulciLV icj bnd In no wi±:A void or voidaulo und thLt tho rent iTd covenants bad' 
oocaitlor.j tacrclc roaurvud ULJ contained hevu boen culy fuld und performed u\i to tho duto here 
AirJ ALLiO that tho i;ortj<cor no.i l.ur. jjood rl^ht to furthsr oharjo tho prcs.iuua hcruly ox;iresDg(l 
to to ty tLo )/orta"iOr further ohi-rjcd in fuvour of tho liort^u^oo froo fro:a IncutiUruncca f^S

• furtl.ar tr.ut the liortju^or and ovory poraon huvlnj or la.vfully or oqulttbly el.lalnj cny citato 
rljit tltlo (ir.i interest in or to tho oold proc.isou or imy of thea i/ill at all tl;ioa et thu c^i 
ur.tll farecl'jsuro or culo of tho !:crt^asor end aflorrturds of tho person or pcrr,oi.a re^ulrin^ t'. 
B L ---.• execute tr.d do ell ouch lu.,ful aaourajicoj und Ihlnja for thcr further and cioro perfectly 
easurlr,^ til or urjy of tno cuid pro^looa u.-.to tho i:ort;biao ua by tho ;:ortjujoo Jhull uo 
jousir.ttly required AJB tho i;ort2u^eo doth horoby covenant i/lth tho iisrt^u^or that if u;;J so 
lor.^ ^3 tho Jtart^ijcor shall perfom and oboorvo L!! tho alligations on hia >:art heroin containci. 
f.id in tLo vlltla .'rltton Indentures of BullJla^ Mortja^o and yurthor Chorje coatulnei tho 
Vortj^;co i.lll lui.d ind cavunco to tho ilortjajor auch further aua or ou^s to on ctount not 
fticoc-ic^ ^20^,0^0:00 over acd above t«o oujni tdvuncod or to bo adv. -need undor tho within 
•rlitoa ir.-c.*.Lurc3 of building ^ort^ujo and yurthcr Charso os c^>" to noccssury or reiuircd by tt 
k'ort^u--r a^wh farther cua or cui^ to bo advanced only Tor tho completion of tho oroctlon of 
tie jltaii ^c.-.tlor.od bullJlnj unu for all other v/orXa roqulalto t.'.aroto upon production of tho

- 2 - '

- 35 -



Exhibit 
Further 
23/7/65

A31-36 
Charg

cortlflcutj' of tlio ivlthla i^untlonod /.roliltoct certifying thut ull t!)o bjiljinj u-or;ia up to t!:^o in (;uuotion huvu bown j-roporly co~.;dotod unJ th:*t tno I'.ortjujor hua ox.icn-cd in the buil<ilnj i/Oi-ku ut Icu3t the viiluo of t!;o certificate Jn ^uostior. j'/cr und utovo tho -u:! UJVM:- or to bo advusced up to sues t.t-j;u under tno within written li:do;'.luros of Ijulldln^ ^ortjijjo <•:. Q ruittio: Churjo JT.OVlDiD .'.L ;.iV:J tliut In cujo tLo ;•,!jrt„aJor alu.ll bcipi.o subject to tt.o
lu.r.hruptcy I,t..ia or Ordln:.~ui:s f^r tiia tlt.o boic^ in furco or n..iko arru.Tj;or.i,nt or co:.po.-.ltlou, with Ma cri:£ltoiu or ahull Ii-vo (.ny part of hlu c.itnto ttKon in iixouutlon tl.cn in on/ LUC.'Ioajo tho cl/llji-tiJn of tfij Jjortjr.^co ID inuko or cuiitiuuo ouch uJviu.oos uj uj'orcDi-iJ ^hnll OL..:I JVvOVID.'i .'.J^O tnd It la hcroUy furthor u^rsgd that ttila jocurity jhull cxtc.-!.- l-j ill tuj.'; c~ vhlob t^y be udviiucbl by tho >jort^o-ou to or for tho t.'ortj^or tlthoijjh tho ol lljctlo.-i to r-:Xo or contlnuo the aald udvtr.oo or udvanctj «i)y ln.vo ccuacl PHOVJOLD iTiV;;KTr:..L:j:; .'.h'a 37 I.T i.1 ^;;- ACKK-D fl.'.l) i)i.'Ct..V1v;.l' thftt notwitlutcnjiaj arvi'tuin^j to tho contrary horolnbcforo conti.inod it _ caull Lo ci..potont for the ;!3rt;i.40r_ to puy off tho S.JJ pTl:iel;-t:l aon of .^203,000:00 ul Lny pt*rt or parts thoioof from ti-.o to tloo at uny tl".o boforo tho d&t« of repiyscnt upon tho) V.ort^ojor i-ayin^ to tbo ITOrt^c^oe ull intoreat duo on thu said principal suic or s.o iu^i: .tli^ruo eu thull for tho tlno boifli; ron^iia o.;in^ Iff'./IT.'.'-^J wborcof tho ;;ortj-^or ao^ U;o iiu^tjujco b&vo hereunto Lut their hLnda 611 suula tho day und ycur flrJt ubovo t.ritlea*

SIOM-D SCALED A!.!) DiLIV^KD by tho aaid i'ao luo ) ...• llos Tto Kxani I.on (ho tmvln^ been provlouuly j 
Idoutlflcd by -/ £^j,' ^
•In tho prcsuaou of :-

Solicitor, ;

Sir.I.'iO i->-I.tl) ;i.'IO ICUVUtrj by tho iOld Wong J 
Cblt l*ca in thu j.ro2cccu of ;•• )

solicitor, 

llonj iCocj.

Intorprctor to 1'ussra. 
Solit.'.toro,

.:toko3 t ;:uator,
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TSK LAM oiio
KO LAi!

TO

WOW CHIT S2M

Exhibit A31-36 
Further Charge 
23/7/65

WRThZS CHARGE 
on

Sections K and L of No* Kowloon Inland Lot Ha.li.OJ (t.'oa.Ji. anJ 52, ctouns sba Vftn JtDuuJ (to be endorsed on Building L'ort£a ::o dated tfie JOth dny or NOVOE- 9^^ tied rugisterod la tiio Land by i:tffiorial Ko.421535) .

Re^lstsrod at Uio land Of/ic^ Vofflorlal l.'o. 
on

p. Land Orfloer.

JOHKSON, STOKES i MASTE3, 
. SOLICITORS, ia., 

HONC KONO.

- 37 -



Exhibit A31-36 
Further Charge 
23/7/65

N-11 !J U 7

-.u-icJ in l!.i- l..i:-.J OV.cc io;o:t!ii.s o tl.c |;rjviLi(,ns o! she Lai.J K^

vct ui tlic In^lruu.cnt to wliich the Memoiijl icUtos

Ji^S:- (c .^orued on Huildlnt; ^orl^ndii Uatcd tbo JOth duy or
Novoibor, 1963 ucJ rci'.lttcrod in tho Lar.A Orrico ly

/ lluiiorlttl No.;21JJ5.'.vj.th-l\irtlur Ciior^c ditcd tlw 1?tU
do/ of July 19<J4 aru rcci^ttrua In the Land Ori'ici b/
Uccorial Mo.4463tjxittachcd) : a copy v/hereof la 
lioruti uiiiexcd

- 38 -



)jtc of Instrument I Tho c-? ?'•''' duy or IS i5.

lane; ar.J additions 
of I'artica

the

TS2 U).'. (,;//•//>) «Has T32 Kv/ONG L/il ( ^;|//J, :ff-) or No. 226, 
i'a Yuca Strout, Cpournl Floor, Konlooii In the Colony or Hong Kon£,
Uorchaat or tiu ono (krt> "the Uortgaa&r"

*^
  '-. -^, jf 

I '.VOI.'O CHIT L2:; ( -3> j/l/j.) or Ko.oSA, tacdotr.a.M Rnai, Third Xloor,

Kuc Val Mansion, Klut A, Victoria la thu ssld Colony or Ho.".a Koi^, 

Gentlusan or tag other put. «tha L'ort^ugoo"

a:es and adciuons

:cd by

So execution thereof by the Kortaugor by':-.

P. jr;.lhpapaoa ., Solicitor, Hon 

To the ozocutioa thereof by the -ort(;c<;eo by : -

y. H. Kwok. Solicitor, Hong KongX'

SECTION K Of NS.V KO//I.OON INLjUID LOT NO.UOJ and 
SECTION L 0? NE.V KOV/LOON INLAIiD LOT NO.U03./

Oa ihii ....->..>....'....... liiy o?—._.. !...................., 19.65..
................... in the

i.-jiri:j: :.:'::; -..•. ;. J j.T.::ajJ iS.u (-;coid.n2 10 Section 7 of 
the Li:.J I\c^i:r.iiiGn OiumanccJ itut the foro^oinc Memorial 
coauins a just ar.d true act:»Uuc of the several p^uiculurs herein 
let furth. . / V ^

/KecciveJ at ;hc Lar.d O.Tice and Reeiitered as Meraoriil
NO. 493072 on 21 AU6ISE5

Exhibit A31-36 
Further Charge 
23/7/65
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!'••-'.,••„•' •-••> "A.-I'.:...- Cl_.:j::j 1:..- originally bct'.'i ilr.v.n to ucciii'D nJv.".i:roo to t!'.o l'j*:J. c::'cr,!; cf 
52,aij,C;L':Ci3 :u:J li.'.crc--t /.I'D the !Toi-t;;;v;/> 1' l!ot-'' hoxx-hy further c-Yi:-.;j-.t irltli tho rort;r.';co th'.t 
l!.o vllthlu -•.cntlor.'j.l Ir.dcnturo Of Cra-.vn I.: inc iu ITJVI £OC/£ viilid r.rd L.ilDlo tir.j c;-.d In no Kit3 v^U 
or voidable «id that tho ro.it KT.H covt!iu.:;t3 :xd conditions therein rootr/ed or.d co:it:tir.cd li-.vc leer 
duly p.-Ud rjid perfomcl up to the dato hcrarf ATI) ALSO thai tho ::ori;;r^;or no'.i l~.\z cood rlfiht to 
further cl^.rcc the prcriicoa hereby cxprcjoud to be t,y Vao Uoi-t^or further ch.-rjc-J in favour o* V 
Llortc^oo frcci frCT ir.cuabrancca A!3 furtlicr that, t':o I.'ortjr^jr Cu.tl every pjr;vn l«".viro ur Ir.v.':'.1 
or cnuitr.bly cliJr^ir^; rr.y catr.tc ri(;'at tltlo £^".J interest in or J,o ti.o a?J.d proiilDca or a;iy of the: 
will nt til tinea at tho coat vuitil foroclesiu-c or r.ivlc of t!ie IJjrt^cijjr axd n'tcr.TarOo oi% t!'.o per.
or pcr-jono rc;;ulriM3 the C.-MIO czicute end do oil ouch Inv.ful Qcrrjrar.eeu cuid tiiir^; 1'or t-.o r'.ui'thoritind core perfectly £iscau-ln^ nil or cry of the ci:id prcLiii;co unto tlio I.'ort^x'jco no by tj-.e ;'Drt^;-^oc 
olmll bo re20Ji:ably rcquircj /-^J V.ic -ort^r.^Ji' doU: hereby fiurt'.cr ccvcr^nt v/lt!i tlio :tort^:'.^cc
*li6k Curlr;; tho cor;tir.ut-cco o» tliia acciu'lty or.J tlio cccurlty created by 'tho T/lti\lu \vrittc.i r-.illc1.!: 
llort^r^c tx.d l\irtl-.or Che 1-520 tho l!ort-rccr c'.uill r~>t Vflthiut tho prcvloi^; oor-oont in vritl" of \'.:< 
llortci'^co crant "» i>cifso to cra-'it rjiy lca:o or tenancy of the cald prcr'iccD or cny part tl'.ereor or 
ccccpt or c^reo t3 ucccpt n uuirei'.der of aiij- Ic^co or tor-p-rcy thereof iU^D t!ie j"brt;\'<,co doth 
fccrcby covc.ir.nt tith tho "-i-t-ocor tl:^t If w.d ca lon^ ia the Uort^usor cliall porforn er.d observe 
oil the oblicationc on luo p:A-t herein contained m:d in tho v;it!-ln urittcn IXilldin^ !'ortjo.jo i--:d 
Further Chcrjca cor.tcar-.-d tho r.oi-\c.^cc i.lll lend rr.d odvr^ico to tho I-'jrt^c^cr cucli furtlicr tu or 
curia to cji amount not cxcecilro C-220,000:00 over .-.d ibovo tte ouzo already advanced u-uder tho

•t7i'jln \7rittcn tidldir^ Kort^a^c rj-.d ritrtter Cr^ar-co ao r^y be ncccDcary or rcqidrca by tho 
li)rt^ai;or yacli further ri;^ or ciu-o to be odv:-.nccd only for tlio c;3plctir:3 of t'..o c>cction or tho. 
vi'liir. i.er.tloned bidliiin;; IT.-, for nil otJior uorl:u rc^uloitc '.hereto u^on production of tlio 
certificates of tho viUiin t,eatior.cd Architect certifying tha« oil tiie buildlrj v/orlts u? to the st: 
In question have been properly couj.lctcil arJ tlmt tho Ibrtjt^or leo expended In the balldirc '."orho 
ct Icu'jt tbc valuo of the certificate in question over w.d nbovo tho cun adva-nccd or to bo ciiv.-^icu: 
up to cuch sta^e under tho v.lt'.-.iu t.rittcn Eoildinj Mort^^o and Further Cbar~ea rr.O'/IDZ) .'i7A^3 
ti>at In caso the ITortca^ar ol-.all Lcco=o subject to tho EarJa-jptcy Lav?a or ('rdir-^r-cca for tho tico 
boloc In force cr co^e nrranccr;c:Tt or cccpjcltioa iTith hio creeltoro ca- clicll iiavo cny part of liis, 
cotate talccn in CNceuticn then in cr.y cucli C.TCO tl:o obligation of ti-.c ^ort^oceo to cake or ccntintu 

'Eucli advancca oo aforesaid cliall ccaoo riiJVIUia) AJ^iO and it i3 tei-cby further c/procd th.-.t t!-J3 
oocurlty c!»all extend to all cruch cunj nlilch riay be cd\-anccd by the "ort^ajco to or for the

nltlioiv.li the olllcation to naJco or car.tir.ue tl:e ccl£ advcx.co or cdvai:ce3 cr.y liave ccaced 
li'EV'i::TiEl^SS ,V'I 1? IS iiLI^BS AOrjIS /J.D D::CL.'.PJ3 that r.otr,,iti:otan-li.nc tnythin^ to t;-.e 

contrary hcrcintcforo contained it aliall be competent for tuo Kortcr-coi- to pay off all o-j?.a of 
noncy already edvaiiccd by the Uort^ncoc or any p;irt or parta thorcaf frca ti."o to tica ot caiy tino 
before tho date of repayment upou tho l!ortcacor pnyinj to tho ITor^r^co all intcrcot duo on ouch -• 
of ooney or co ruch tlicrcof oo ciiallfbr tlie tir.c bein; rcualn crrinj III I.1TI!23S c.-hcrcof tlio !"ort- 

and tuo liortc^cco have hereunto cot ti'.clr hrxds rrj" ocalo the J:iy cjd year first above i.Titt-
-2 -

Exhibit A37-42 
Further Charge 
10/11/65
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EIC:.'::O si-j.ca A,-D EEUV.OCD b/ the ooia TOO La
tili.o Toe K-.vB3j! las (te t?.»3c£ Vvca pre\-leuslj

in the j.reccico of :-

Solicitor,

SIC..'SO S£AL~E KID E^LIVir.'"D by 
Chit Sen in the preocnco of :-

a-one

Solid tor,
JICE£ Kong

irrraTp.irT,,D b/ i-

I I Ictcrj-*-etor to .'.'eooro. Juhaocn, Stukea i 
Solicitors, ";c., Zlons Kong.
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Exhibit A37-42 
Further Charge 
10/11/65

csi; KKO:;G ua

sr:

Section K i.nd L 0-' ". 'io-.rloon Inland 
LOT; ;:c.l.;0i (Noa.i,.; ;.r.d 52, '-::our.,j Cha 
V/iin Ko.iii) •.o tu -itnci.ad to L'illiiiag 
V.or t t-rt£a c!(.tc-d X;iii jO'.h duy o^ 
llow-jib^.' ISiCi u^d ro .'lutored in tlio 
L..:-.4 Oi'rxcu by Uc-.orlul :>'o.42153L'0 to 
Bccurc »m*thoi- LU— or LU^IS no- 
cxcocdinj ir. xLi t-j^rco-ta 5220,000:00

? xts T,aa.d Office ty

p. Laid Ofricer.

JOHXSO!!, STO!C_J i IHSIS 

EOLICITOaS, 4o.,

IIOMC r.c.xs.
3.11.65.
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Exhibit A37-42 
Further Charge 
10/11/65

SUM;- IX:;, S ".511 1 3 [

j A M;:MO:;IAI. required to 
i (Chij-k: IL'S 01 i!tc La\v> of lid:i

i^cd in ih.' I..uvJ 0;:icc accord. n^ to llic [jiov'^iuns of llit Land Registration O.'ii.. 1..... Kc vised tdnion, lOJ.0). >

and oLjeci of i:.c Ir.sirumcni lu wh^l, : ^ Mcmoiiil rcUlcs

(to lo Ltxichci '.o Jiuildinj L'w. ijnco Ucaoriul Ko,i2i52J) 
copy r.hareof lu torc'.o'oi-iicied)
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)j:c of Instrument 10th Jlcvpcibcr, 1565. Cor.iideriiion J220,000:00.

Pai Mansion, I'lnt A, Victoria ir. the caid Colony oi Ho.'.^ Xcr.^, Coullc- man, oi Die other part "teg i!c

Exhibit A37-42 
Further Charge 
10/11/65

_,
To elocution thereof by the Uorteue°r: ?. H. Kvrok, Solicitor, Uotig X- 1 / To eiocution tlieruof by the Uortco^ce: ^1. P. B'Jtler, Solicitor, Hor.£

P<c[£i>ci a.'fc^icd by
E or.d L at Hew Kowloon InluaJ lot Xo.140}.'

S :r.j:.:c tt \'.::.fl ,

&

'.M
-ch 
>f

On ihis .. ... .2.5 *r.h ..... .... rfjy of .........''9.y.?=VV.P.i............ 19..65 t.. ........ ; '?r!:« .!v.C,..C^........................... ....................... in the- . C!c:k (j JoS.nsoo, Slol^-j i- Master Colony ol Ilont; Kon t7. ......................................................................ajve-rv'-l Iwiorc r.'.t, .ind aHirmctl that (jcco.'dinc to Scc;ion 7 of ihc I.ir.J I'ic-^liirjlion OrJir.j-riCc) tKat ihc I'o.'cijoiiig Memorial cor.uir.i a ju^t snJ iruc dccojr.i of the scveui paTuci.Un therein «l forth. •• |f\, , 
*Jvk^>U

Victoria
J. P.

licccivci! ai ihe I . ,' Officf and Revision .: J5
No- 511136

-{//
r-

t!.c Ir.iUuucnt

^ • '

»/. , Af. '/ /i / ,,'- A K

y^vv/i. i!n.,J-£W;,.<r.'^^ —
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Exhibit A43-45a 
Agreement jbetween Lam Kee Construction Co., Wong Chit-sen § Tse Kwonig-lam 
10/2/66

O 

G

-Q 
O

-..---- S 10 II K ]'•>

a'lIIG ACfI!KL"IE:.T ID ;:ndo between lAJ.T KfJlil CO.'.'JTJTJCTIGi: COr.l1 ;.!.^"
•('^f'/iii.^ ^'3 ) of J'0.243, Lai Clii KG!: To. a,Kowloon in tiio fiolony of Hong Kong (hcrelnrii'tox' called "the Co.Mp.-.iij"} of tho firut part, 170!.'G CJII11 E2N (-"«[ "£ -j_ ) of Ifo.fiOA, JV-cdr-Ji..^!.:. &>ad, Third lrlnor, Kari .;\u .'I'jielor., flat A, Victoria in tho rjoid Colony of Hong TTon;;, J.rcrcHar.t (licroincJTtci- called "the "'iLlj.d Pirlj") of the Second Tcx-l arJ TCi'J W.'J (-/^/ ;//f- ) nliao T3E KVCJ.'G T.IJI ('~!\l/£M'-) °i' n«t 12, Second Tloor, Imperial Court, I.ro.79 V/nterlc-.o Hoad (formerly of T,-j.226, Pa Yuen Street, Ground Floor) 3Cowloon aforecaid, I.IcrcJnnt ()icrcin:a'tcr called "tlic O.vner") of the Third Part V/III21KA3 iindc-r threo Contracta roopoc Lively dated t!ic 27th. day of Jiuic 1964, the 20th day of Auguut 19G4 ixiCL the Oth dr ;y of July 1965 the Connany ngrool to erect at Foa-52 and 54 Clio.!} 1/; "lia V; • Jtoad a bn.llillng and to per.fmn certain additional \vorlra thereto for tho Own or at the price and on the tcina ao isentionod in the t;aid Contracto (horeiivifter collectively referred to nn "tfie UirLldrlr^.to") AlHD V/JIEIffiAS tho Conpany built tlie caid building arid but completed the saao leaving outstanding tlic water punp, vorioua dooro In tlic oaiu building and other niccellancous itoins AJ.T) VlffiTuGAS tho Owner ov;ea to the Company a turn of $68,000:00 in respect of the building v/orlt due and p:\yablo eubjoct to certain danageo for delay.

NOW IT IS.IffiraBr AGREED by and between the parties hereto that in concideration of the Third Party at the request of the (Xvner payirg to tho Company the cun of £47,600100 and tho nutual releaoea heroinaftor contained!
(1) Ihe Company will within five (5) dayu fi-om the dato lieroof completely finiah thi said building \/ork at tlie Conpnny'B own coot and oxpcnao to tho complete saticfaction of the Owner and tho Ihi.vd Party.

(2) Tlie Conpnny will noon the ci^ilng hereof deliver poaoc:;-:.1 :-:
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of tho Quid building to tlia Ov.nor and the Third Party nnd 

the Company \vill noc obniruct tho Owner and tho Third 

Tarty from taking poBoeonion thereof and enjoying 

pODCcf.-uicn nt nil timou hereafter.

Upon the Company*o fiDiohing the naid building worl: to 

tho or. ti of action of the Third Party mid tho Ovmor an 

aforesaid, the 'aMrd Party will pay to the Company the 

oaid ciua of i'47,CCOtOO vithin 14 iiaya of final completion

(4)

of

BIGJHJD by

for and oh behalf of the Company

in the preoonee of i-

of the oaid builc".inc work,

Tho Company hereby agrcea to accept from the Third Party

the uuid oum of $47,GOOt00 in full nnd final cettlonent

of the Owner'D liabilities to 'the Corapony undor the wild

Building Agreements and tho Company hereby diachrirgoa t.h

Ovmor fron all ouch liabilities and all claiuo and dcrxui.

under tho caid Building Agrcemc&to.

In consideration of tho above relcnoo by tlic Conpany the

O^vner Iv.reby releaeea the Company from all clainn by tho

Ch'/ner acainot the Company for delay in completing the

building \vork.

the hando of the partica hereto tho /O ̂  day 

- 1966.

Exhibit A43-45a 
; Agreement 
between Lam 
Kee Constructi3n 
Co., Wong Chit- 
Sen § Tse Kwong 
Lam 
10/2/66

- 2 -
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Exhibit A43-45a SIC1.TD . liy tho Tliird Party in 
Agreement between <•, 
Lam Kee thc pr^wieo of :- /
Construction
Co., Wong Chit
Sen § Tse Kwong ^ - V-^'
Lam ^-- ^ solicitoi-,
10/2/66

Horn; Kong,

SIGIirD Viy tho Owner In tho 

proacneo of t-
'-^

"Solicitor,
x
Ilong Xon

/- f ^0 ^ n 
v--i) ^

0

by I -

Intcrj:.--ctcr to Mcaaro. Joluiaon, Stolceo & Uuoter, 

1 Solicitoro, &c. f Hong Kong.
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A?

KEE COJIS'J.'P.UCTIOM COIl'Ainf 
/JiD 031103

Exhibit A43-45a 
Agreement 
^etween Lam 
Kee Construction 

; Co., Wong Chit 
£en § Tse Kwong
f**™1 

.10/2/66

C &-i~,&.£^c
A G n E i: M E if

JOJUISON, STOICES 4 UVSTER,

Solicitors, &c.,

HOKC KO:?G,
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Exhibit A46-jt7(a) 
Re assignment/j 
18/3/66 Y'/

Y>\

o

/%_ Ons Uiouana! 
"

L!' V jj '1 1JL1 T V " E 1Li'de vhl< fc^'M-day of
II nlno hundred «rd uixty rlx DtTntK.'! . W/D _C|IIT ,._St.- ; ( -v" "/] '/ of I.'o.63A, HacUonnell (toad, 5'ntrd floor, tax fal Mansion, Kite A, Victoria lu tt.oKong, G entice an (>fho and wl.cu e executors odnlnlatratora assigns am where notliiiippllcab] « hereinafter included under th b doaJgiuitloa n t.ho noaaslgiior") of tho oiie i«rt and

lit 12, iocond Kloor, Iaj.uri.idCourt, Ho. 79 Kjtjrloo Road (/gi-norlj of No, 226, Ya Tuon 3tro«t, OrounJ Kloor) Kowloon In the aald Colvay of Hon^ Kong, ftbroharit (who and whosu executory adjnlnlatrut 01-3 and ^s^igi.3 aru where not luappllcabl* hersloafttir Inclulod under Uie duaigiLatloa "the Roassigflee " ) of Uio other ).art KIKKKAJ by a Eulldla« Mort(;o«« dated th« 30th day of Noveraher 1963 nude butwoen the r:«ii33lgnee of Lh« ono jiart and the Reasalgnor of the other fsrt and roglaterei lu tlm LsnJ Office by Muaorlal No.J,21535 ill Those pieces or (.areela of ground situate lylry and bains »t Kowloou aforesaid and reglaterod in the Land Office respectively aa Section K of Mew Eowloon Inland Lot No.l(,03 and Section I of )f<nr iowloon Inland Lot No.U03 together with tha appurten ances Ujereto were assigned by tlie Reasslgnee to tie Reassl^nor by way of mortgage for Becurin certain aura not exceeding in tin aggregate the sua of $\ , JOO, 000:00 and tlw Intorest thereon as therein uentloned AN2_!«5ffi8K.l3 (y three aereral t\jrthar Chaises respectively dated tie l?Ui day of July 19&,, the 23rd day of July 1965 and the 10th day of November 1965 all ude between the Rntisaignee of the one fart and the RtiAsslgnor of the other part ar.d respectively ro^l^r«re> In the Land Office by Muoriain llos.tW>J61, 499072 and 511136 the nld p-«nlsea were further charged by the Reassignee to the heasalgnor for secuilng further aums of $300,000:00, $200,000:00 and $220, 000:00 c^.i..f with the said principal sun of $1,500,000:00 the total aua of (;2,22'0 1 000:0o' and the int ert>i>t thereon ao therein nentloned AMD WMEREAS the Raasaignoe l»as requested the Reasalgnor to assign aud release the prealses hereinafter more particularly described and intended to be hereby assigned <uid released wtil ch to • Reasslgnor has agreed to do In Bkinner hereinafter appearing TOW THIS IHDBtfriWE.HTOg3JS.7H that in pursuance of tlie Mid agreement and In consideration of the premises the KeauMgnor doth hereby assign and release unto the Raasslgnee Ali-Tl'.'SK nineteen equal undivided ninetieth parts or shares uf aud in ALL_THCOE the said pieces or parcels of ground altiute lying and being at Kowloon aforesaid end registered in tha Land Office respectirely aa SliCTIgN_K_Q!LJ'*-y_l!.P.m0?'L_IJ''y>'u I.OT .I/O.J4PJ and 3ECTIOII >. OF ;ti» KOVLOON IKLAtO LOT HO. 1.1,0) i -i of aud In Uie masauageo erections ajU buildings tbereon now known as "Kwong Hln< BuJadlng" Hos.54 and 52, C.'.eung Sha Van Ko»d MifllER vlth the sole and exclusive rl^ht and privilege to hold nse occupy and enjoy iLL-IUQliLnAIJ 1, 2, 3, t, 5 and 6 on the KUHT!! n.OOR, JT.AT3 1, 2, 3, 4, 5 *nd 6 on the FIFTH H.OOR. JiATJ on the na£TH_fWO»t_gLikr_2_ on the 3ETOITK FLOOR, KUT 2 on
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KIOMTH_n.OOU, F1AT_? on the TKhTILELQitt, H.A.U? on Uie JVEl.n'OkpnLi TktT_!, on the JiLKVtHTH 

jT.pO!!_aal PI.AT i on Uie T1I1HTKENTII _KLX;h jf the said building A|l)_all rights of way (if any) 

and other rig its and all ;rl«llegea eaawonts Mid appurt ei-iucea theri-u> belonging or appertain 

ing therewith at any Uue used held occupied or enjcyod And all the estate .-Ight title Interest 

property claim and demand whatsoever of tha Reaaalgnor therein and Iherato EIGHT AND RESERVED 

unto the Reaasigi.or and Uie owners for the ue being of the other undivided shares of and in 

the said Section K of New Kowloon Inland Lot No.lU>3 and Section L of New Kowloon Inland Lot 

Wo. 1403 the sole and exclusive rij,ht and privilege to hold use occupy and enjoy tho shops 

and the other flata and the roof of and In the said building AND JIICB1 ANDJESMiVlvfi unto tlis 

fteassifnor und hi a assigns the right at tlia expense of the Roaualgnor and his aasigns to 

affix to any portion of the exterior walla of the ground and upi«r floors of the said bulrdlng 

one or more neon or othu* aigna and one or more chimneys aa the Keaaslgnor and bis assigns think 

fit and further the right at all reasonable tic«a at the Ilka expense to remove, replace or 

repair any such signs or chimneya and with or without workman to ent *r upon Uie said pi-anises 

hereby assigned and relaaaed for the purpoae of so doing TO HOLD the said praolsea hereby 

assigned and released unto tha Reassignee honceXdrlh for all the residue now to come and 

unexpired of tha term of 75 yeara from tha 1st day of July 1693 with a right of renewal for 

one further term of 21, yeara leas the Last 3 days thereof created by an Indenture of Crown 

Lease of New Kowloon Inland L'.t No.lJ.03 dated the 21st day of December 1932 and made between 

His late Majesty King George V of the one part and D«r 31n( Chl uid Li Wan Tu of the other 

part _FKKE|)_ and abaolutaly discharged of and from the sedd Building Mortgage and Further Charges 

of aud from all principal interest and other monies thereby secured and of and from all claims 

and denude for or in respect of the aaue or in anywise relating thereto AND the Reassignor 

doth hereby covenant with the Reaasignee that the Reassignor baa not dona omitted or knowingly 

suffered or bsen party or privy to any act deed matter or thing whereby or by means whereof the 

said premises hereby assigned and released or any of them or any part thereof now are or is or 

can or shall or may be impeached charged affected or incumbered in title estate or otherwise 

howsoever IN KIT Mi 33 whereof the Reassignor has hereunto art hie hard Jfld seal the duy and 

year first above written.

SICKED 3EALED AND DF1.IVEKKD by the Reassignor)————————— ...._ .. j

In the presence of i- )

Exhibit A46-47(a)
Reassignment
18/3/66

Interpr«t«r to Meaars. Johnson, StokeB *al H&atar. 

Solicitor! &£.. Hong Kong.
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Dated ( sa—c 1966

Exhibit A46/47(a)
Reassignment _ q H
18/3/66 . W3NG_CHIT_SEN

TO 

TSK LAM alias T3E KW3HO LAM

REA33IGNMENT 

-of-

nineteen equal undivided ninetieth 
parts or shares of and in Sections 

1 K and L of New Kowloon Inland Lot
- : No.1403 (Flata 1, 2. 3, 4, 5 and 6
- • on the 4th floor, Flata 1, 2, 3, V, 
t ; - 5 and 6 on the 5th floor. Flat, 1 

,'>f'••-'"."~ on the 12th floor, Flat 2 on tne 
''" ' 7th floor, Flat 2 on the 6th floor, 
;' Flat 2 on the 10th floor, Flat 2 on

the 12th floor, Flat 4 on the llth 
j. floor and Flat 5 on the 13th floor •

- . of Kwong King Building, Nos.54 and 
!'.' 52. Chaang Sha Wan Road. Kowloon.) 

\-

\ Registered at the Land Office by 

I Manorial No. 5240G7

' on 21 MAR 1968

p. Land 0

JOHN30M, 3TOHS3 t MASTER,

SOLICITORS, tC.,

HONG KONG.

5 cpa. 14.3.66. hi. 
?HK/L/3C/9550
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iExhibit A48-49(a) 
Reassignment 
24/3/66

THIS I II L E !.' T U R E made the /'.<!, 4 /'"
{/ Oito tijuuLar.a

nine hundred aid sixty uix BiriVEEll W01IO CHIT SE!J (-ft ft >;. )
of llo.COA, Uftcdonnell I'.oad, Third Floor, Ki m Fai Mansion, Flat A, Victoria in tv,e Colony of 
Hong Kong, Cenllur.mn (who and uhoi;o executors administrators and assigns are where not 
inapplicable hereinafter included under the designation "the Redssignor") of the one part and 
TSE LAM ( '/!) j-J^ ) alias TSS K»0!:3 LAU ( Jf//]P//0 of Flnt 12, Second Floor, luperlal Court, 
Ho.79 Waterloo KonJ (formerly of Ho.226, Fa Yuen Street, Ground Floor) Kodloc'n in the'said 
Colony of Hong Kon£, Merchant (who and whose executors administrators and assigns are \.here 
not inapplicable hci-eln-'if ter included under the designation "the Re;-8sigjiee") of the otlcr part 
YTilljlEAS by a Building Mortgage dated the 30th day of November 1963 made between the ^ieassipiee 
of the one part and the Reaaaignor of the other part and rc£i utered in the Land Office by 
Uenorlal Ho.421535 All Those pieces or parcels of ground situate lying and being at Kowloon 
aforeuald and registered in the Land Office respectively as Section K of Hew Kowloon Inland Lot 
Ho.1403 and Section L of Hew Kcmloon Inland Lot Ho.1403 together with the appurtenances thereto 
were assigned by the P.eausirnee to the Reassignor by way of mortgage for t.ecuring certain sur.s 
not exceeding in the abrogate the sure of $1,500,000:00 end the interest thereon as therein 
mentioned AM) W|[EH£AS by three several Further Charges reopectively dated the 17th day of 
July 1964, the 23rd day of July 1965 and the 10th day of Mo\ »uber 1965 all ui.de between the 
Peaoalfjiee <5T the one part and the Reaseignor oi' the other port and respectively registered 
in Hit Lund Office by Lltnorutls Moa.446361, 499072 n>J 511136 tin Bold prenlscn aara furUlsr 
cliurgcd by tile Reassignee to the Heassignor for securing further suns of 4300,000:00, 1200,:00:c; 
end $220,000:00 natang with the naio principal sua of 41,500,000:00 t'.e total iio of $2,2i:,C:0:- 
ar.d the interest thereon as therein rientioned A^fD VfitETXAS tiie Reassignee luts requested •*—e 
Re.isslfinor to assign and release: tl:e preuises hereinafter oore particularly described end 
intended to. be hereby assigned r.nJ released which the Reassignor has agreed to do in f^nrter 
hereinafter appearing HOW C'HiS I13)E:miR£ WITl!ESSLvni that in pursuance of the Laid acreei^t 
and in consideration of the prenises the Reassignor doth hereby assign and release unto ti:e 
Reasslgnee ALL TiiOSE two equal undivided ninetieth parts or shares of end in ALL THOSE XJe 
said pieces or parcels of ground situate lying and being at Ko;.loon aforesaid aaU registered 
in th« land Office respectively as SECTIOH K OF MEW K0.1L001I i:.1AI3) LOT l.'0.1403 and Si22IC:: L 
OF !.'tiV KO./LOO.'I II-TAITJ LOT 110.1403 and of and in the uessuages erections ond bui'dli^s t her sun 
now known as "Kwong Hing Euilding" Hos.54 and 52, Clieunfi She Wan Road TOGETlffiR ».ith tlie sole 
and exclusive right and privilege to hold use occupy and enjoy ALL THOSE FLATS "1" and "5" on 
the ELEYEira FLOOR of the said building AID all rights of r/ny (if any) and other rights and 
all privileges easenenta and appurtenances thereto belonging or appertaining therewith at try 
Mme used held occupied or enjoyed And all the estate right title Interest property clali- u\A 
dc-iand whatsoever of the Rtassignor therein a id thereto EXCEPT Ala I'-ESERVED urto toe 
Rcasslrnor and the ovmers for "ho time belne of the other undivided shares of and in the stad 
Section K of l.'cw Konloon Inland Lot !!o,1403 and Section L of l.'cw Kov.loon Inland Lot I'o.l ;.";'
trie cole and txcluaive right and privilege to hold une occupy ond enjoy the chaps mi the r'.ln.:.-

- 1 -

- 53 -



Exhibit A48-49(a)
Reassignment
24/3/66

flata cud the roof of a-'J in tho i.aid UUlJiiu, AI3J i;XC!;ri' A:... "LijlKVKD unto t:ie ROM- i t .:.:-• 

and hiu a..'.l;nu the rifht at the ixpcnuc of the Re at. ji;-nor wid his no^i^iui tJ t.fi'i.: t .> i_vv 

portion of ihij exterior walla of the ground ai.J upper floors of the wad builcii^aiu ur : _rv 

neon 01 other ti^nj and c/r.e or i^oi-t chlrjieyu u^> the Ku.i^ijij;ior aiid his a 5, ui (_'.'•- think fit ;_:.J 

fua'thcr the ntht ftt all reasonable tinea at t)ic lil.e u/j-eiue to rcnove, replace or rtj ,.u a 

tmch ul|,nu, or chitJ.eya and with or without work^tn to enter uj-on tlie aaiJ [n-LU^tJU hi-ri-l.y 

ubLi^i.bJ and released for the purpose of so doing TO HOLD thu coiJ pieni^oj hereby uL^i^ne 

aM j el t.ii.ej unto the Reaciii^nue henceforth for all the residue now to CULIC tuia iuie:;;arc,i c;' 

the ttna of 7 lj yeurn fron the 1st day of July IbQB v/ilh ft ri^ht of renewal for c:. : . further 

tera of ^-t yturu leas the luol 3 duyu thereof created by tin Indenture of Cj-ovm Lt-^y«'oi i^. 

Kowloon Ii.l.u-.il Loi i;o.!403 dated Uu- 21at day of December 1 (J32 aaiJ na-lu butv.ee:. Ilia IcLe 

llajeoty Kin^ George V of the out- jiurt aiid Ber Si«£ Chi and Li \Van Yu of the other part l-l-L. 

aiid iibuolulely dii>chari;ed of fci.d fixsci tlie enJ d yrailuin^ Kort^uije arid Further Ch-i-^ts n:" L.J-C 

fro:i all [rli.cipal interest arid other aonies thereby secured and of and fron all clbini; e-.'.i 

de^aiuli^ foi or In recpect of the uacie or in anywise relating thereto AI.TJ the Hcasiii. nur iz 

hereby covei^nt with the Ret-syi^nce that the Reasui/;nor haa not done Quitted or knowin^iy 

suffered or been party or privy to any uct deed ratter 01 thing whereby or by i-.e^ria v.lierL.." 

the uuld i.r^Dtuca hereby atisicatd ruleaoed or any &f them or uny part thereof nt;ft tLri.- cr iu 

can or uhall or cay be lupcached churned affected or incuubured in title estate or oth-..-r, i is

hov.aoever 111 Vi'IVtiKSS X'hereof the Kiiusalcnur

year firot above written.

SIGJ.*ED ShALfD AI.'D LUJ^RKD by Uie ReaaLif^ior in 

the presence of :-

Lerounto out hla luuid and d«y . j

O
"So-llcitor, Hong Kong. 

I JiTf-livPitiX E^lJ by i —

t--to Lles&rs. Johnson, Stukus i Uaat 

2ol let tors, ic ., Hun^ Kor.,;.

1,
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4i'Dated •24-'- Id-xi-CV 1966. Exhibit A48-49a 
Reassignment 
24/3/166

W01IG CHIT SEW

TO

TSE 1AM TSE K

R E A S S I G K II E H

of

Registered at the land Office 

by Memorial Ho. 531091

on

p. land Officer.

JOKISOW, STOKES & MASTER, 

Solicitors, 4c., 

H01IG KOJ.'G.
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....Exhibit
_ j.Reassignment L1—
-_ ,, t, s20/6/00 \/v

/"*\

llilit,NTU)-t. «.»Jo t),t /lJ4,jtUt day of

»1« Bs.v«i;..l ml.'U tiilT SUI ( T. ... ~ — ~~"' ——
floor, k»JB /ta Mtuiun-o, Mat A, Victoria In tt,e Colony of Uuni:

. One tl.oubi.iiil nine luirJr.d .1 

J- I uf Ho. 60 H. HsoJ(,.n»l] U- '
antlu^n (who and vLobe aiecut uplatralbM* w ,l an:.l[.n» art* wLar* not J ran>M eabl u hurelnuftur iuuj»c)i»d undor Uo dissipation "the* Iioa of th* &n« i^yl and .'ijir"_i.^ ( '^'jj ^.f ^ tllaM J^Kki^^I^AM ( ^j/^'^f.j, ) o* Mat 1*, S«oond iapvrln) CuMi't, tio.'/^ Hattti'lou hoad ^foi-«oi]y of fto.2l6 t Xe Yuan Streut, U round >'locr) towlocn in ttie Colony of Kcr.^ It-jrij •, >iarchant (who »nd whoae e^ecntori aduilnlutiatora and unnl^Ki aro vharo nvt inaj.fl b»rclnaftor luclu-jei under tfce d»Mignatlo» "tii* hsaflslcooo") of tL« other part W.H£HKA3 Ly d FjJldlnt, dstal tb« >jiL d^y of Kov»Lib»r 1963 Bad* b*tx«ctn tb« fi»aattl£ii«» of tha oi.e j.art ar.d tb« hotu-it ^.or of _ j.art and i « f:l wtorBd lr. tl.» tai.d Oflio* b/ ManivHal lio. 421^35 All Thoue j.iecoa or ^aro*la of tTij/ii ai t lying and twlng *l /cwloon rfya-oeaid and reei«i0j-«d In the Lur.d Office reBj,6Ctively at* Sectlcn K of Ne Inland Lot No.l^jJ tuid iieotlon L of New Kov] oon Inland Lot No. 140 J io £etlier vllh the eppurten ..^ct* tho aiitlgnad by ti.a fceabBl ^n«n to the Heanl^nor by way of nort£:i£« for auourln^ carton sums not eictcdin a^.Tugiita tLo BIO c.r U f >JU , 000 1 DO and tb« int*j(*itt ttiaraon an thorn in cientlone4 AMU Mlitjt:AJ_ by thro AirtL«r Clitfrrfvu reu^setivtl/ dated the 17tli day oC July 1?64, tlte 23rd dij of July 1965 and tU lutt d Novecbar IS'C^ til r.ad*» Uatwuan tb« Baaaal^nu« of tha one part and the Keaedl^ior of tLa other terl and racrlatarad In tt.a L».id Offio* by Memorial* Hot. 446j£l, 49^072 and ^Illj6 tb* aal d jr»ols»« war* rjrtba b; ib» B«K»ul£ti*« to xlie h*»e»ltnor for •ooyrtnt furtticr •ua-a of t3OO,UOOiOO t I JiXJ.OuC lOO and l2^J,GOOi »afclntf wii;. i/.« *ald";.rinolf»J aja of al , ^00,OiX)»00 tt» tottJ eufl of l?,220,GGOiOO and tba lnter«»i th

r«s, e ;:l vel T

Lar«r>aftt.r ioi« ^artloularly deacrlbed and Intended to ba Laraby aaalgnad and ralcaaad vblcb the H»&n:,l tpiar taa a^raoi to do In «nuin»r barain»ftar appaarlng HO* Vriia IJJj.-arUKb^Wj .fliha^t-'l'rl that In furmiance of tLa aaid agraaaant BJiJ In conal deration of the praolaea the Bauaalgnor dotb hereby aatil.^! and release unto li.e Htudal ^K* ALL TtiUjt al^bt aqual unUlvidad ninetieth jiarta or eharaa of and In ALL TdO^t tbe aald placaa or pa reals of ground altuata lylne; and being at Koirloon afr , jsald and registered In the Land Of.'loa raapeotlvaly ae SbC'l'I^J.'.'_C Of ML* tJ-lAju:.' Jr.'LxSt) LUT MQ. 1403 and Si*CTIu.. L Qy Mtirf KOiiLOUN IMLaJii) LuT Mu. IjOj and of and in tba a6t,HJ5.roaerection; and bulldlnga thereon now known ae "iwung Uicg Ballling" HoaO4 and ^2, Cbamig Sba ''an Hoad TQJjr.'.-lr:h^ with tba eole and aiolualva rl^it and privile^a to hold uaa occupy and enjoy ^ALL j'HOSj: KLATa 1 and 3 un tea gtiVLN fd HAXJH, KLATJ 3 and 6 on the i.'IGKTH I'LOOHjL iO,Ar 1 on tba Niji'f^ fT-OOK, KLAT 2 oo the t^^~'^l'<lJ''.lJ-^ Har.d /L*TJ 1 and ^ on lh« Till Hl'j&aTH fLOOH of tha »aid bulldlr.g and »11 rl^ti of »ay (if anyj and otherrlfhte and all ^rlvltatfaa aaaa=»nti and appurten&noa* ttierato belonging or appertaining therewith at uiy tl^e u«»lh*ld occupied or aujoyal And all tha aatata rl^it tltla lntar«at property olal- :ind demand whatsoever of tb«Raaa»it$nor thornln wid thereto t;>'.Ci.T i' A-f.'D h^oaKVuP unto tte HaatiBlgiior «nd ...a otniara for tba tin bol:..* of etheru/kdlvldad eharea of and In tba aald Section E of New Kcvlooa Inland Lot No.ldOJ "jid Section L of M*v tow)ocnItiland Lot I/O.U03 the adla and exoluilve rl£ht ani prlvlle^a to bold uaa oooupy and enjoy tba ahf;>« and the oti«rflat* and tb* rvof of »i.l In the uald building ^(U JHCtj'T *JJ ^jj^g j^'/a J unto tbo Reaaalgnor and hie aaalfititha rl.T.t at lit «T;<ena«> of tha Teiailfnor and hi- aael^ia to affix to any portl n of tba extvrior w. lie >ftba ground BJI! uj;par floore of tba aaid tulldln^ one or aora neon or other algna and one or nora chlmnaya ae ttaBeaaait^ior nnd ble a»al(ji* thlnlc fit and f jrtL«r tha rl(^)t at all reaacnable tloea at tha Ilka eip'-inte t» rt^ova,r«rl«ci or repair any auob el tin a or ohlmnaya (uii wl tb or wltboat workjewn to *ntei upon tba aaid >io.alB««« t'.onfr.v
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...J-
Dated 19 66

Exhibit A50-51(a)
Reassignment
20/6/66

liOHG CUi

TO

TSE LAM oliua TSti K1IQWO UM

of

eight oquttl undividud ninetieth parta or 
shares of and in Section K and L of New 
towloon Inland Lot No. 1403 (.llata 1 tuid 
3 on the 7th floox-| Fltita 3" and 6 on tha 

•Bth floor, Flat 1 on the 91h floor, Wat 
2 on the llth floor and flats 1 and 2 . 
pn the 13th floor of Kvong King Buildingi 
Woe. 54, 52, Ch<> mg 3ha Man Road, Kowloonj .

RogiBtered at tba Lend Office by 

tiemoriul. No,, 

on
54095! 0

25 JUL 1356

:JOHNSON, STOKES & MAS'l'ill,

' SOUCITOE3, &C., 

" ' ' HOHO KONG.

<k)

. 6^966

fig;

- 58 -
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Exhibit A52-68 
Assignment from 
Wong Chit-Sen to 
Chit Sen Co. Ltd. 
23/7/66

|"V 
0? • '. ••'••NJUM-. No. '4O3 

V,"SC.'j<_aS l£C.-_L : : ! .:--

-,, . ,•,.••.
. • . • '... - '. . • : •-.•••:.

CROWN RENTS • ?26 ''.'. . .'. .'.'' : :''"- ' : ''.,' : '-'' ; •'."
•"• '\

SH» WAN 11010

(S C * L E ...I . l" » 50')

.•V"/^ . \^TTVT-TT=—T-T- ' •-, A^ ' • •' ••• -.••• ... ""' '- :-:/:;!.!'ir^'-'-: :v 
r^'i' -y^ ' i\:-'--''

•"'^•^^•^%;^'i •'
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.. 
l<. I.L. No. I 40 3

-—— '. . : . ti-.*y .. .... .... ..... —r——H
:. ciifutic ' SH* "-WAM noAP .-,-' .;•.- ....;•=• •'''2N P - r> LO oW-'- : PLAN:^;:;'y^B;:;

Exhibit A52-68 
Assignment from 
Wong Chit-Sen to 
Chit Sen Co. Ltd. 
23/7/66
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Exhibit A52-68 
Assignment from 
Wong Chit-Sen to 
Chit Sen Co. Ltd. 
23/7/66
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U

Exhibit A52-68 
Assignment from 
Wong Chit-Sen 
to Chit Sen Co. 
23/7/66

CROWN "RENTS /s 26 '''•'•'''". •:••:.. •••,••;••''"' "'

i •••• ^m:^ w& 1)
-n-psprs i£x$£
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Exhibit A52-68 
Assignment from 
Wong Chit-Sen 
to Chit Sen 
Co. Ltd. 
23/7/66
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Exhibit A52-66 
Assignment from 
Wong Chit-Sen to 
Chit Sen Co. Ltd. 
23/7/66
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Exhibit A52-68
As s i gnraen t from
Wong Chit-sen
to Chit Sen Co. Ltd.
23/7/66
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' .. Exhibit A52-68 
Assignment from 
Wong Chit-sen 
to Chit Sen Co. Ltd.''•;';-' 23/7/66
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Exhibit A52-68 
Assignment from 
Wong Chit-sen 
to Chit Sen Co. 
23/7/66
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I'^ruA* U*rr no to»»«M 
o: «'. )

? E I S I !i I) £ .*: ? 'J H S ciada tho / krd..*^ 1><*.<^-J dty of /S*^^*?*" One
thousand nine hundred and sixty six U£T.Y2S:f WO!,'G CHIT

--' ( ".-'-, J+. LJ. ) °" .'•'•>. <3*-, "f.-.jop.r.tfU ?.3«ti. .".i.?. ?rii l!".njljpn. Third ?loor, ?lat A, Victoria 
In *.-.t C&li.-.y of Jiir..; .-tor.-;, C..-ntl c.:tui (uho aad Ahouu executors fuid ad^inlatratora are where 
L3t i:.irplic:iils f.crem.iri f-r JcjluJcd under thu d-.-ai^nation "tte Vtndor") of tho one par\, 
tr.i CTtl? S^: CC-—'Airf in:::iD viiioae registered office lu situate at Hooa Mo.504A, Great 
C.-J..-.1 Hc_3t, Castn i f.-^d Central, Victoria t^orcaaid (which Cofflpai./ ita succeaoora end 
»»s:,;La tre nhere ^o: lr.ap^ll:ai,lc tfcreinaft«r Included under the designation "the Purchaser") 
cj t.-.e atter ^iri ''."riiI'.U.3 by on Indenture of Crowa Leaue dated the 21at day of Decenber 
1S32 tr.i =aJ« te'.veen -ila late IVltJty i-'l^ Ccor.-e V of the one part and Dcr Sin^ Chl and 
1-1 "iii ?u o? the otr.tr ^art All that piece or parcel cT ground situate lying and being at 
!&•!£;!, li '_-,e 5^.11 Calory of Tor^/ ;Ion^ therein core particularly described tnd known and 
r*£i.- -.#rel is the L«i-j CT^I^B aa '.'e.f Kc..vloon Inland Lot .''O.1405 together with tho appurtenances 
thereto «i:e^t ar.i reaervci na .139 therein cxcepted and reserved v/aa dezioed unto the eaid 
Itr rir-j C.-.i t-.i li 7.13 Yu their cie~u*,or3 avli^inistra'.ora and assigns froa the let day of 
»^ly 1CJ2 f-r ".r.o ters cf 75 y«a:-a with a rl^ht of renewal for one furt^r-r ti;rm of 24 years 
le*3 t.-.t l»st t.-^ree i.-t/j tr.ercof autject to the paycent of the rent ur.d the perfonsance asd 
ct»sr-/ir-re cf tne ccv^rr.'-.rs on th- p^rt of tho ItJatea «ii:u curiii'tions uerei.i ryaer/ed
*ii c;r.*alr.«i *_T!: -"HT^I_x3 at the date of the Indenture of Building "or*^a.j;e next herein-
*f:;r rttl.*.ei All T.-.^»e >ie:ea or parctla of ground icno-.vn and resistere'i in the Lard Office 
rt-; t: v.vely <is Cecticn iC -f :."ew l\o«lcon lolar.i Lot To.1403 exd Sectioa L of Jew Row loon
Ir_li_-i 1«: i'3.1i^3 (teir.; ;or*.isr.3 of the LII;^. '.'c.¥ Ko-.vloon Inland Lot iia.1403) together vrLtb
•*!• *p>«-t*iiice» '.Ltre'.y were vested in ?ao Ixi aiiaa Tbo Kirong Laa (hereinafter called
"tit -ort^i^cr*) for tr.e rtiiiiue of the aaid" teir; of 75 years with such ri£ht of renewal

t
u afirtiii-' sut'est to the payment of the rent and the'perfornance and observance of the 
CiT*.%iitj cn tie part of the lessees and conditions by and in the said Indenture of CroTra 
L«t3e reserrej ari cor.tiir.eJ so far aa tho aane relate to or affect the said preniaes AID 
TrJT-LU iy i.-. Ir.ienrur« of Bjlldlr^ i;ortsa;;e deteJ tlie 30th day of :.'ovenber 1963 cede 
^«t-*et= t?-.e l-'ort^VNr of t^e one part1 and the Vendor of the other part and registered 
'— •—* '-^-'. :.'.-;;« \j ::e;-..":ai :!o. 411535 in consideration of the aun of S730,000:00 Hong 
Kor£ Currency lent and advanced by the Vendor to the Lortgaror end certain further suns 
anouniir.; to C770,OOO:00 to no lent and Id/arced by the Vendor to the I'.ort: :r as tliertin 
mentioned the IiTortga^ar assigned the said rrerdees unto the Vendor by nay 01' c.ort£a£e for 
• ocurirj; payment of the sold bum of 1730,000:00 and such further suras ea riisht have been lent 
and advanced by the Vendor to the i:ort<;a»or and the interest thereon aa ther.'ia oentloned 
WD V.H-::iiAS by three uevcr.-J. Iniienturwof Further Chcrije respectively dated : :c 17th d&y 
of July 1964, the 23rd day of July 1965 and fie 10th d.ny of lloveaber 1965 all =ade ber.jein 
the i'3rt;^':or of the one rart and the Vendor of the other part aid respective!/ rcsisterci

- I -

Exhibit A52-68
Assignment from
Wong Chit-sen
to Chit Sen Co. Ltd.
23/7/66
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Exhibit A52-68
Assignment from
Wong Chit-sen
to Chit Sen Co. Ltd.
23/7/56

In the Lund Office by JJecorlola ;(oo.446361, .199072 and 511136 in conjideratlon of lertain further auna (mounting to JJOO,000:00, 0200,000:00 and {220,000:00 respectively to bo lent and adv.mct-d by the Vendor to the Hort^.i^or aa therein nentior.ed the said preaiaea v/ere further churned by the Jortja^jor to tiiu Vc.'iior for »ccuri:vj payaent of such further sues no oij;ht have been lent and advanced by the Vendor to the ;.!ort;ju£or and tho interest thereon aa thci-u-ln mentioned AJfD '.7IE3KAS by the said Building i*ort£age and further Charges it wua D^'reeJ'onujecliired that tile Vendor ai^ht at any tlce or tlnos thereafter without any further conacnt on the part of the t'ortfi^or or of any other person and nhother in possession or not aell the aaid pruolaes thereby assigned or any part or parta thereof either together or in parcels and either by public auction or private contract or partly by public auction and partly by private contract with po/ier upon any auch aale to make any stipulation aa to title or evidence or co.-jcnceacnt of tltlo or otherwise irhlch the Vendor should deea proper XT3) ALSO nith pu?ier to buy in or rescind or vary any contract for aole and to reacll without btlna reaponuible for any loas occasioned thereby JUD for the purpoaea oforeaaid to enter into such cootucta atipulatlono and agreenenta and to execute and do all auch asuur^ncea and things u.i cil.-;ht be deeced expedient or nccesa&i-y A.:ID ^LAT upon any aale purporting to be aa4e In pursuance of the u'oresaid power of sale in tiiat behalf the purchaser should not bu bou id to aee or enquire nhcther any default had been luade in payment of any principal r.oney or incercat iniuaaeii t«J ue ther«i/y aci-urci it tha tisa thereby appointed for paynent thereof or whether any uoney recalned onirvg on the security of the jaid SuilJirg I!ort5a.;e and Further Chargea or aa to the propriety or regularity of cuch sale nor »hether any notice had been rfiven in irritiri^ to the Hortjagor ia accordance • ith tht provislor.a therein contained "illTJ not.«i thatandir^ any Impropriety or Irresularity " " whatsoever in aucn sale the uane should ac for as regorda the aafety &i\A 'jrotectlon of the purchaaer be dceced to be v?ithln the itforcuaid poner of aala in that lea^lf and be valid »nd effectual accorJi.njly Ai'O the reoedy of the L'ortcajor in respect of any breach of the clauses or provisions therein contained with respect to tt e aale of the premises ahould b« In OiTiges o.-Jy A.'c'D CUT the receipt of tue Vendor for the purchas* aoney of the pre2.iacs sold or of any part thereof should effectually discharge th£ purchaser therefroa iii f.-:: lei^; :::: e.-r.tJ to eee to t.".e application or beiry answerable for any loaa qonappllcation or'^lsanpllcatlon thereof A.'ffl WiEaEAS default has bc=r. ide by the ':'.ort;^or ucder thu aaid SullJlnj :'orj,;a^e ar.d I-Xirther Charge* AJ.'D V,'.i-. .-'.5 by virtue 01' the provisions of the oaid Iluildi."^ »ort^o,';e and Further Charges the Ve.-.J. r la now taponereJ to aell the u;iid prenlses or port thereof and uccordi.-vjly the Vendor put '.!p part of the aaid prt.^ljea for sale by Public Auction on t!i i 24th day of June 1966 anJ at auch sale the Purchaser nn^i decla.c.1 t!ic hl;i.i.ut bidder for and becn.-ne the purch.iscr '.^ reof at theprice of jl,200,000:00 How; Roni; Currency .'.'07 TMIS i:iD?::iTTOE •;/Ii:.'!:sS2r!l that in pursu:mcg
- 2 -
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Exhibit A52-68
Assignment from
Wong Chit-sen
to Chit Sen Co. Ltd.
23/7/66

of such sale and in ccncldaratior. of the sun of Oirz L1ILLIC;; r,70 Hu;,~S£D TJIOUS.U.T) DOLLA-S Hoivs Kois Currency to the Vendor paid by the Purchaser on or b;fore the execution at these preacnta (the receipt ./hereof the Vendor .doth hereby acknowledge) H3 the Vendor as Uartja^ce In exerciao at the befort'^entioned power of sale ur.d of anu all other powers (if liny) enabling bi.i MDI hereby assign onto the Purchaser ALL TS.OS2 fifty four equal undivided ninetieth parto or shares of and in ALL IHOS3 the said pieces or parcels of ground situate lyity and beir.j at Xowloon aforesaid and knorm and registered is t'le Land Office respectively as S2CI'IC:i X OF ilCT K07LOO;; KILUD I.CT :I0.1403 and S£CTIO" I OF 'ilE.1 KO'./LOO;/ I.'ILAill) Ltfr .VO.1403 anj of and in the messuage^ erections and building thereon nou 'kno.-m "Xwoug Iling Building" ifoa.54 and 52 Cheunj Sha ',7an Road TOGH.ta with the sole and exclusive right and privilege to hold use occupy and enjoy all those Shops 1, 2. 3, 4, 5 and 6 on the Ground Floor, Offices 1, 2, 3, 4, 5 and 6 in the 1st Floor, Offices 1. 2, 3, 4, 5 and 6 on the 2nd Floor, Plats 1, 2, 3, 4, 5 and 6 on the 3rd Floor, Flats 4, 5 and 6 on Ihe 7th Floor, Flats 1, 4 and 5 on the 6tli Floor, Flats 3, 4, 5 and 6 on the 9th Floor, Plats 1, 3, 4, 5 and 6 on the 10th Floor, Flats 3 and 6 on the llth Flcor Flats 3, 4, 5 a/id 6 on ihe 12th Floor, ?lats 3, 4 and 6 on the 13th Floor and Flats 1, 2, 3, 4, 5 and 6 on the 14th Floor (totallirvj 6 shops, 12 offices and 36 flats) and ihe Hoof of the said building wale:! Shops, Offlcss and Flats are shown on the Plans hereto annexed and thereon coloured Pini Ai.'D T00i?:[-;t with the right for the Purchaser and its assigns to affix at the expense of the Purchaser and its assigns to any portion of the exterior nails of the ground and upper floor3 of tlae said buildlaj one or core neon or otLer sijjn.3 and one or nore chismcys as the Purchaser and its assigns think fit and further the ritiht at all reasonable tines at the like expense to renove, replace or repair any such slgnu or cblnncya and with or without v/orkc^u to enter upon the said prezdses hereby assigned for ' the'purpose of so doing ' AM) ^?OSI?:{IR~ with the benefit of'a Deed of Mutual" "CovenaTr.t "arid tee 9th day of February 1966 and registered in the Lend Office by Memorial I.'o.523162 so far as the sane relates to or ^rfcsta the said premises hereby assigned And all rights ofnay (if any) and other rights and all privileges easements and appurtenances theretoi 
belonging or appertaining or therewith at any ti£e used held occupied or enjoyed And allthe estate right title interest property clc-in and demand -.vhr. .soever of the Vendor therein and thereto except and reserved as in the said Indenture of C.-D?m Lease is excepted and reserved TO HOLD the said prenises hereinbefore assigned or expressed or intended so to be with their and every of their appurtensr^es unto the Purchaser henceforth for all the residue no.» to cone and unexpired of the said term of 75 yc..: created by the naid Indenture of Crorn Lcaue as aforesaid with such rijjht of reni.val as ai'oresoid -3EHD frc3 all ri.jht or equity of redemption and fron all clains and de?.ar. 19 whatsoever under the said Building tlortjace and Further Charges BUT Subject to the payn--nt of the proportion hereinafter mentioned of the detcrr-.lned rents and ti:e pcrf omair e and observance Jf the covenant.', on thj port of the lessees and conditions ty and in d.e said Indenture of Croim Lease reserved and contained so f.-vr as the aane relate to or arTccted the snid premlaea

- 3 -
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Exhibit A5"2-68
Assignment from
Wong Chit-sen
to Chit Sen Co. Ltd.
23/7/66

here'.// unsigned tut not further or other-.vlae A-'.'D SUTIJilCT to the cole and exclusive right 

and privilege for the o.-.ners for tile ti^e telr.,5 of the other undivided shares of and in the 

oaid Section K of '.ten Ko.ilocn Inland Lot :io.l-',03 ar.d Section L of II wa Ko.iloon Inlt^nr1. Lot 

Ho.1403 to hold uoe occupy :tflJ enjoy the otl.er flata of tilo said building AiD SUBJECT to 

the Sc id Eecd of -utuul Covenant AJiD the Vendor so far as relates to the sold prealsea 

hereby '.ssir/icd but not further or otheniiie doth hereby covenant with the' Purchaser that 

he hath not done Quitted or knowingly suffered or been party or privy to any act deed 

natter or thir.g whereby or by neons whereof the said premises hereby assigned or any of 

them or any part thereof no* are or is or cwx or shall or nay be impeached charged affected 

or incusbercd in title estato or otherwise ho.vuoever A3D that the Vendor and every other 

person cluinirf through or in trust for bin will at all tines hereafter during the residue 

of the said tciT? at the request and cont of the Purchaser execute and do »1'» such assuraic es 

and things for further or better assuring all or any of the said preaises unto tht Purchaser- 

for the then residue of the oaic tern as by the Purchaser shall be reasonably required Alt'!) 

the Purchaser Joth hereby covenant v/ith the Vendor that the Purchaser will henceforth 

,* during the residue of the said tera pay 54/90t!i shares of the annual sues of £14:00 and

512:00 bein<; the proportion reserved in reouect of the said premises hereby assigned of the 

determined rents and perfora and observe all the covenants by the lessees and conditions 

by and in the said Indenture of CrO'.m Lease reserved and contained so far as the saae 

relate to or affect the said preaises hereby assigned but not further or otherwise and will 

altJ perforo and observe all the covenants by the Vendor and conditions in the said 

Seed of Mutual Covenant contained so far as the sace rel&le to or affect the said prei^isea 

hereby assigned but not further or otherwise and tvill keep the Vendor indemnified against 

all actions suits expenses bhd clnlns on account of the non-pavacnt of the aaid proportion 

of the determined rents or the breach or non-performance of the said covenants and conditions 

or any of theo 13 iTI?~:SS whereof the Vendor has hereunto set his -.and aad seal and the 

Purchaser hns caused its Coz=on S.ial to be hereunto affixed the A.y and year first above 

written. 

SIG^D S'^XV^D AJ:D D^LI'/UlfD by the Vendor

(he h.T/ln^ been previously identified by

in (be p
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Exhibit A52-68
Assignment from
Wong Chit-sen
to Chit Sen Co. Ltd.
23/7/66

er\

o^L^ -

Interjjrctor to LVjyra. JaJmaon, .'itolioy «i l-iyter, 

Solicilora, ic. , Hor^; I.'or.^.

!1 E C K I V E I> the day and year ^Lrat abovs nr 
fro:-i t):o aovs nrttUTi of andfro:-i t):o Purc::.'.;or i!:c sua c^ 0:r2 r.S^iro:/ '.""0 IFJ.'H).:i3 riil/USAMl 

KrI,L\;:j Honi Ku:ij dirroncy tcLr^j t! -' confide rj tion aouuy 

licTeit.lcij)/c ncnt tur.vii \r te p^iiJ by tiie ?iircha3er to thu Ve.ndDj-. 
If I T <! K S 3 : -^ ———————— -""
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. ouc ,. 0 ;:r. KOlAHIfi. lH»f>l. 

•I-.I . AliO OH/.NU

CAUtLf, : liLI-AM

X I'AlCl.T -al'NT!.-

. .I*G. I'ON^ I'.Ol.t*

OHCIOI-O ILL! A li>;i)O* l>. O 1.0*

26th DtiC'jir.bcr 1970.

u-siru. K.D. Chuu fi Co., .
'/}., T»''a ;lun;jkcjrr.| Chin^u B;.nK Building,

fctr Sirs,

Tl'.onk you for yuur lotU'- of lath instant.

To far us wii dm rucolloct, a i,ii;(i^J copy of thu 5t;itiin.L'nt 

t,r AcccAint ».>iu Uuly r^ui^roil Lo your client.

In ordinary cuurm of buniness, v;o would hauu no

to r-ur-Plyi";) " rurtht:" C'.t3i.u.TH.'nt v/icnuvur rL;qui:iti;U to t!o ta. How 

r'i Cj ti i;u ouiubtion in i uniioring uny co-cp'-futiun to ycur client 

fi.r oU^/louL riiisuns wo fuc:l i.ure that you uru aliio

In vic:« of tfit: fi.r.t that your cliurit ir, uiikint; for -tha 

ciui.iiil filutc'i-iit of Account Vhruuflh your nonil firm, wu davu uucidad 

Uj i:i)iiply* viitn your rur.ut.'it.

y Wo r.uLt hciwr:ui:r r;:«^hfiui£ii tbat end vm shcill be grateful if 

you nould Kindly fiilvicu your '..lii;nU t that hu :»hr,uld in no circun, stances 

:,(.t f.jL,t In our orl'icu p."i.:i,ii,i;^ Lrjuin. fiL'pu.iUiUly, ho h^ij bton to 

our of net: c;-u3in;i u urunt. dujl of nui&uiicu f.nil Incorivur.iLnct; ta our 

I'.r. l.iu unU dusifiicu our rm.|ut^'i.:,, he foiled to lc:£.ve the; prcnii^ao. 

Your !.T. Liu will rtc^ll on or.Li in^tiin-2 ti^vir.3 bc^n £p;iki_n to t~.^' 

ojr :.'r. fion.ilo V.'.ll. V.'or/j liujrjesLing thot yc-ir !.r. Liu Mj^ht Ij^: tiblo 

to pcrfAibi^o your client to Ic^ui our office prir.-.isua. Hcwfcuur, 

yoj.- client ciir.ply rtfutucJ to da to.

V.'e hcire'jy fa"if.Klly y/.wt.- • notice to yojr client that r.hculcl 

hn oucr Lot foot in ou;- office r.tjain tna fail to leovii ujjon request, 

Y.i chisll liuVL- ,n;j !icciti;ii:;n tc put tr.o r-.::tt<_r in Ui'.= h^nrii of t :-.3 

rjiiui;. '..',.• Uj not fur onu ir.on:ci>t suij^osc uiat liucn u-^"ion h;,c oc^n 

connicvi.-d tit by ony of yo^r clerKo. lnti:cid, wu tlso uniifjr&ti.nd t-hat 

yju jlrut.i'r/ fidv/i!>i^d yr.jr client not to do '-o. V.'u tro L.Lli;iLi4 to 

you for you.- kind cc-;ipurution.

Jn the n.Uuntir.E, v.c stnd herewith {> tir-ntiJ copy -vf tfiU Otatt.T.zr 

of Account ub ruqucstuJ.

Exhibit A 70a-75 
Letter from M/S. 
Johnson, Stokes •§ 
Master to M/S. K.B. 
Chau with Statements 
of accounts enclosed 
78/12/70

Yours fcithfully,

End.
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I *u r l Ĉ L: r. ill
:. .^ c €• T ~* c c, c
i •, r «' — ̂  t. 4-> •' «'
r ,*;.•• ** f t". «* «t «4

i~--, ui i/) t/i • - L ? ' !: " S 1 " ' ' '<§ ^1*5 s E*! . "-n?i i
r> B wi O S ir -t •: j- : o !- t
< O 00 4-> l/> -3..-C i. ^i'.-! £H

h ' 3 +j o • »

4Ji CO)X!tl>W /- « « >s^.-
•rf JH a v u s c ?, i £ t- ;• i)
JO 0) (/)(/) 0) 3 -it. <^ •-.
•H 4-> C nj • 4->^,O - -. -J o >.
XJ 4-* ^ S CQ ClJ^'*3 ",V ^ 9 "3 o
X <D O • 4->"O ' ~"i «5 " "
Ml J 1-5 u!T « CO < - ,

'r r s . :!-
: e :: u .

«. r^

c *•

. <" i" *t
• «r *- r ,
t • •• Lt .-
Of ' *' • -

•' " r T i " ' r
' 7 *"-•;.-

A r C * ^ 1
i ; r '^ ll '- ^ 1" *' ~ • z F ' * *• : '

r ^;- - r i" ?-^t ' 1t- 1 ib (j r ^ *-> i J

^wTTc^ *^,s p * '
13 — *L 2 t'"""" " r — ' «. r.

: r L r K « — »• L J, ^ , . |

IJ^T' i." 1 " U 7: ^«-£

- ': : : i.
** •* •* *» :
o 15° p • • *

1 It : '
O O O *" O O O 1 
O O C. t l> «-> O t

C* O C f " 3 O '

o £ ti c o S £ !
R ji °" P R R K J

"* h
o*-' f1

•-'-^
f-'.

i i i i i : i
r (i o o o f; P

1 1 1 1 1 1 j

i
•<••-} > - . c --•

!i ii ^ i .•;. r, 3. •
^^ C3 *> r ''
S.\ i i- 5 r1! S

..."If? ., - _ f \ ft O O O O €• O p O O 

)'• 1. [ /^^ » 1 . ° ° ** S ** ° *•" S °

. * ^ .• " "i .* •• «* o o p o o y> o o o 
J*j t • * 'U • ' ""i 0 *^ ** *-* *•* ° ° ^ u

•vi 1 : : .-,,; j: i'. [i 17 X: f £ 5 7 R R c"
»• ~ ' . . If. »^ 1 / •*

' ' i -•'1 1 .; "
•" !': '• "

»' . j .

• ' ', "

\ • \ r r i ii i i i i i i i i ~ i i
c i Llfc' r tf. f^trt^.-r-cttf**

jj'-. u " J -SS ^i'^i'rC^SS?

3 J; e S ' 1 II 1 1 1 i 1 1 1 1 1 1
*• * i *i

^'i IS
1 r ;' ? ..
'i.L Ic", ^J , . u ^ Hi i

l- «^ ^ t^ T'

;^7, I: 5f,"a5S5flt'SfiS.S

y> — i „, . • . :i .
«> ^.Tr»-J-»*vr ^35f ** ** 
•i (•* c n ** c u a P o • «• 
t. ii.. £<^n n«i ^ u

) O C- ^>
{ <? ': -^
! S 1: r .
\ ° R 'C
' 1 : "

I - *

: : : 1•••t :. ; . i
.'.':•:';:'/ > '^<.-..

7 1 : ' *'
; . ' ' •
n j i i
^ i • *J l^~i''-T T

; ...i

U'h -
:'- ;' ', 'i f.

\" '1
. T V* ' J *'

tf 1 *

§ ^p

55 «
*. o 'c

*- o
^ r
t s

•uvL.



vs..*'KM--™ 
y. A::-::: '..•:-<

i!£ u» wc,i»,:
,*, ? 1 D.."i I- 15* •J «f :" :lJ;:.'"::,;',".^'*. KA. *•« «« . ..e:i.oo/

E -'- ; '"--* ' • •--/ s.?-..-»* " !: * .....-.-- T-.V f.-.-.i>. »=-i Cl i?--: »'•" " • E^'
rcic'.vti ..-- ••"•** . T .v.., cl «»•• ' , „„ rn .

re=«lT!,i Iro= C'.t« 101 >lr^ taInj rui-lt« 
Aa^oclt far purcUr* cr ?>t 1, 11/F, 'ilf

_
iC .000.00;

3- • j^;?^^^;^
.; ... • i.e.'.™: I "; ;.?v' 1 1'Z*;."i3A. S" of« hlii zi.cic.c

f.urc-"" = - —• £J

JCO.OO

S^^S^'ffi^SSiSb^SSr
M-.ti. **:_

ni'*-s
u.1. "" 500.co

I*rc'..i.M " - — - -•
,. .„, , CL.,k Po V.ir.l Li.!--•••=•! c '27ts " ?s;-^'"j:jii±:::^iiii

** • ;r^^'^"-^''Ue:^'lf;1 *'•'""''
30- • '•"'"s^riisr.to.f.r*"'-* 5A>OM .,
^ ,lt 6r »-r""JI* rlt , SalUlnj 

_itt f'-a»r "f s"-r*

-;: -.^^SS'-^^ss

Jtt.&O

OO

joo.oo
j..r.-.

• rts«ivfci ."mi Cl.ci. !AI I".tj ^i^s 3r^-5'Ja 
li.kX*lft. f£*r r.urc.,*»« c? f^ .t 1, ^l/? ( Khoti 

•

Exhibit A 70a-73 
Letter from H/S. 
Johnson, Stokes S 
Master to M/S. K.B. 
Chau with Statement 
of accounts enclosed 
28/12/70

1,562.05
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Exhibit A70a-73 
Letter from M/s. 
Johnson, Stokes £ 
Master to M/s. K.B. 
Chau with statements 
of accounts enclosed 
28/12/70

- 3-

Drouobi forvenl 0 773.WO.C.O Br-ir.ht for»arJ $ 770.505.W

1966
Apr. l}th To received frou Wu Kuck Yu - further deposit

UT purciaee it rial 2, U/7, Xnong i'lnj
Building

23rd " . received from TTu Ki«ok Yu - Balance of pur- 
clime price of Hot 2, 11/7, li'ong Hit* 
Building

liiy 21et • received fron Kg Pene Hln being Beloj.ce of 
purchase canej of 7)at 1, 9/7, Xvioivi Ulng 
bull.llng

(.COO.00

1966
Apr. JZod By l.'or.f Clill Sen - 1'orl |n» jnt of I'rl.-i-

elpel OB 1'ArUafo of &*orc Eisg Bj:idU£ & t OCO.OO

26tb • kooi Chit Sen - ditto

15,00^.00

TUB. 6th • TTonj Chit Sen - ditto

15,000.00

31,000.00

31.fCO.OD

Jua. 9Ul • rocalvod froc fctnn Shung Cbun bolog r3l«mei> 
of purchase BOoe7 of >'lot 6, 0/7, £'.1003 lili^; 
Buila:=e
\

IStb • recelvod fron Lauog 71a Uoo D'::rs Etiuco
of purchase coooy of Flex 3, 7/V, K»fbo^ lllofi

3,500.00

9,500.CD 

$636,660.CO

•lOtb * J/.J. Tie Kee - refund of dopoalt for pro- 
. poa«d purcaoee of Flat 1., 12/?, C.tong 

Klni Building

21at ' " " T.'o=g Calt Sea - Pert ps>-nr,nt of Princi 
pal oa Uortgege of 2*004 Blng Building . 13,000.00

670,160.00

I henib; eertlfj tlut ts t-Va k«3t "of nv kro-ha.o, tbe Bbnva >tDtn'«nt of ooco-jat '.» oc.rroot one ia 
ooplod froa tho Cllanto* Truit /.oeo-jjite of Johnnn, Ctu»oa & liaator.m

UooounU-r.t to Joir.pm, Ctol'ao f" tantor^
. V.'•.:.«••

-
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Exhibits Bl-12 
Letter from . " 
H. S. Tarn to ;." 
Wong Chit-sen • ./;

COPY

30th Korember, 1964.

Kr. Vans Chit Sen,
Ho.teA, Kacdonnell Hood,
lara 7nl H&nalon, 3rd floor, Flat

Dour Sir,

Cheun.*; T Rosd -
E.K.I.L. M03 B.K * 5.L.

In connection with th* propoeoi'. eroctioo of on*
block of tenement LOUCB at preuluoe of th« «Love addr«B«, I hereby 
conflrn tb-»t tha R.C.O. foundation ID already cooplettd. tin owner, 
Kr. !•• Ewoog L«m non requlrea • »ua of $100,000.00 to puj tha 
contractor for ilia work done. . '. . .

Toura faithfully, 

(3d.) H. B. T&m
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21«t Deoaaber, 1964.

Exhibits Bl-12 
Letter from 

,' H. S. Tarn to 
. s"' , ' Wong Chit -senH0.08A, H*cdonn«ll Hood, b
?nl UunalOD, »l*t A, 3rd 

Hong Coa£.

Dear Sir,

Koc.^?-54i Chmpfl Tha "'an Joud - 
H.K.I.L. 140? e.t * i.L.

In conrncttor. with the proposed ornction of ouo 
block of office ecd tenement building »t pranlMa of tha above 
•Jdrecii I berrbj confirm tbet the reinforced cement concrete 
work* hove now bee'ii conpleted up to ttto 2nd floor level. Ibe 
o«rner, Hr. Tee I wo rig Lu> non retjuLree u. furtbar eua of $70,000.00 
to paj the contractor for tba «ddltlon&l work don*.

Toure faithfully, 

(Sd.) H. S. Van
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Exhibits Bl-12 
Letter from •• 
U.S. Tarn to : 
Wong Chit-sen

co? y

26th January, 1965.

Hr. tfcmg Cblt 3en, 
Ho.GOA, Uocdoiuicll rtonj, 
Kaa Pal tlanolon, VIat, 1, 
Kong JCorvj.

Blr,

In connactlon with the proposed erection of one block 
of office tuid tcnoaent building at prooloeo of the obove oddreot, 
I hei-vb/ conflru tbnt tho ralnforoed cement concrete «ork» have 
non boon ooaplatod up to tba 3tb floor level. Tba ownor, Kr. Too 
K«oo^ LSUB now raqulroa a further eua of (70,000.00 to pflkjr the 
contractor for tba additional work dona.

YOUTB falthfulljr, 

. (Sd.) H.S. Ton
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COPT Exhibits Bl-12
Letter ^rom 
H. S. Tarn to 

Stu March, 1965. . Wong Chit Sen

Mr. flung Chit Son, 
Ho.CBA, Hocdonnell Road, 
Kon Vai Mansion, flat JL, 

En-llonc

Dear Sir,

Hoe. 52-54, ChounR Sim '.'tin Bond - 
1I.T..I.L. 1403 8.K & B.L.

In oonnectlon with the propocad erectioo of ona block 
of office acd tcnemonl building at promisee of tha above address, 
I hereby confirm that the reinforced cement concrete worke have 
no* boon completed up to the Oth floor level. The owner, »r. Io« 
I«ons Lua non rcquirea a further eun of $70,000.00 to pay the 
contractor tor tha additional work don*. , • .

• Touro faithfully, 

(Sd.) H. S. Tan
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Exhibits Bl-12 
Letter from 
H. S. Tarn to 
Wong Chit Sen

'"-.'••'••-"• Bo.6QA, Cacdonnall Bond, .'•';;:''.•; ' ': .: * •_'?,•• '.'\- ••.'.•' r,- Jj-)»j.'';:'/-:"'"')--'-"v.i [ ',:'•'•>' '"'•.• -i
•'•['•''• las Tal Banelon, »lat A, . •"•;'!!•.• \^-'^-\:^\ J^^/?--:'? J ••^'.^'•^•^V:
'•':.''•' Bong lout- ;."<;;.:• •-,'• '..i'- :'\ ••^•'r .';"•;'!' :-V : .'^.,; :•• ~: ;!'"•'• 1: '.''->?v-'''<-'l.^'i "•••" ••"'•'- ;' ; :

••:: :,-;:^-^\0;f^:::: -r^^:A?'':^'^-^-S^-::^HM^. ̂ ^c^^^-v-v"- i-:.'^' ' ' •• ' • •
...| •• :. -. ,,

. ??-?<» Chaunr. She tan HoaJ 
K.t.I.L. 1403 ».t * 8.L-

. . 
\ ;.•'; •-,-:: . 'j .'•/-.••- In connection with th» proposed erection of one block

of office and t«nea«nt building at premise* of the abort addraaa,

I boreby conflra that th» reinforced cenent concrete work* hare now 
. • 

been coaplettd up to the 11th floor level. The Onner, ttr. Xae Xnoug
tf.

'Laa now require* a further *ua of $70,000.00 to pajr the contractor

^£^S£-^
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Exhibits Bl-12 
Letter from 

S. Tarn to 
Chit-sen
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Exhibits Bl-12
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Exhibits Bl-12 
Letter from 
H. S. Tarn to 
Wong Chit-sen
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Exhibits Bl-12 
Letter from 
H.S . Tarn to 
Wong Chit-Sen

! '- .V'.V A'-':•-•'... of offic«.end.tenement buLldlcj ut pronteeo of tho. 

i'r.: r.>; " '•'•'.: ;*»' ''••'! X -hereby'confira that It aao eon boen entirely eoa; 
•"' ''••.'*• -.''.I"'"': • ''.•-'.. ''_'•_•.-" ' - "'-

r . '-' •; Jl .'•

(sd.) H.; si•.!«•' •

•.^^.-'::.: :'- ;:"-::1*iJMfe?5Vr'"iW'A'-i;-"*:??c- 
%k .*.•. .-••;^-.:-^^«vi .-;eK!ra.% ift'u-i.'i-«'airVM;.. r

••• • *. • •'.'.••'•:/,•.'.-:'?••,*'.' : )V/ .'* '•• :^\-'' '•• "V • " •
.. • .- • .-;..:• .J--•«•!- :.•;.. '- •:' \ :vx\ • • • •_ • •«•- ••'«•. •



Exhibits 12 (a) - 22(a) 
Receipts from 
lam Kee Construction 
Co', to Tse Kwong Lam

Translation

» 
LAM KEB CONSTRUCTION CO.

243, Lal CHI KOK ROAD SHAM SHUI PO KCWUOON

TEL. 807211 Date.. ...... .....196 .

BeceiTed fron Xwong Laa Investment Company Mr. Tee Kwong Laa

' lit aalary payment for the buildin&-iite of Not. 52-54, Cheung"'
Sha Hao Road, the »uo of Hong Kong Dollara^^efT thousand k only.

.
Dated 2nd Docember, 1964 / Chopped? Ua Kee Received by Lo Kau

1 Staop

rrAv errtify that ihe f 
irui ira.nlaiion ol.lhc Ch.r.ese

COUKT
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Exhibits 12(a) - 22(a) 
Receipts from 
Lam Kee Construction Co. 
to Tse Kwon Lam

' Translation

LAM KEE CONSTRUCTION CO. 

2 A3, LAI CHI KOC ROAD SHAH SHUI PO KOWLOON 

TZL.807211 Date. .196

Received from Kwong LOD Investment Company *>r. Tee Xwong Lam 2nd 

•alary payment for the building-site of Nos.$2-5J», Chtung Sha Wan 

Road, the sum of Honx Kong Dollatf Seventy thousand^ "only.
^C-#^?

Dated 21et December, 196l» Chopped Lia Kee RSWt&iJ^ Lo Kau.

I li^'f^y f'r'.ifv ihjl ihf ('ir^ninR 
it • if-..r I'j.i-ljnon of ihr Ch.r.tic

COURT
fcmfoz***?

RT TRANSLATOlf-— ~ "»
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Exhibits 12(a) - 22(a) 
Receipts from 
Lam Kee Construction Co. 
to Tse Kwpng Lam •

Translation

LAM KEE CONSTRUCTION CO. 

2A3, LAI CHI KCK ROAD SHAM SHUI PO KCWLOON.

TEL. 807211 Date.................196 .

Received from Kwong Lam Investment Company Mr. Tee Kwong Lam 3rd salary 
payment for the building-Bite of NOB. 52-5A, Cheung Sha Wan Road Hong Kong 
Dollar* Seventy thouoand^ only. Staop 

• Dated 23rd January, 1965 /ChoppedlUm Kee / EignedJLo Kau

] hr'eby r?:'.if»' l;»al ^f (••'^i|'iipg 
if * in-.- irj;isi.iion 'i\ lh«" !-h;i.j»e

r 
£

COURT TKANaLACuH———



Exhibits 12(a) - 
22(a)
Receipts from 
Lam Kee
.Construction Co. 
to Tse Kwong Lam

Translation

LAM KEE CONSTRUCTION CO.

21,3, LAI CHI KCK ROAD SHAH SNI PO KOWLOON

' ia. 807211

Kong Kong ............19°«•.«•

Beceived from Kwong LAID Investment Company Mr. Tse Kwong Lam J»th salary 

payment for the building-cite of NOB.52-54, Cheung Sha Wan Road Hone
"!" 

Kong Dollar a Seventy thousendi only.

Dated 4th March, 1965 Chopped Urn Kee Stamp Signed Lo Kau

J h-'r^l. .• r .f-.ifi- I'M; t'i* 
If :i li .• •'•.: '. ;ii-.a -.1 :

fOL'KT TKAUol.-'.rOi'.
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Exhibits 12(a) -
22 (a)
Receipts 'from .. '
Lam -lee.'' " "' YIU CIIEOUC LUHG
Construction Co. :. ~ j^ j^ coiisinucTiOH COJ.:?AHY
to Ts£| Kwong/Lam

r -v- ": • • - 243, Lai Chi Kok Rocd, Sluiw Shui ?o, -Kowloon

-. ... ' Tel. 307211

Received from Mr. Toe Kwong Lam of Kwon;* Lam Investment Company 

The Fifth Payment of 7/ar.es for the Construction Site 

at Hos. 52-54, Cheung Sha Van Head

In the Sun of Hongkoug Dollars Seventy "housand Only
>

. (Signed) Lo Kau 

; (Chopped) Lin Kee

', J '* i .(Affixed) Hong Kong Stamp Duty 

•- ;.! " Fifteen Cents

1st April 196?



Exhibits 12(a) - 
22 (a)
Receipts from 
Lam Kee
Construction Co. 
.to Tse Kwong Lam

TranelBtion

LAM KEE CONSTRUCTION CO. 

2Z.3, LA1 CHI KCK ROAD SHAM SHUI fO KOWLOON 

TEL. 80?211 Date .196

Received froa Kwong Lam Investment Conpany, Mr. Tee Kwong Lam 6th and 7th
salary payment tor the bulliilne-site of Ho>.J2-5/», Cheung Sha W&n Road

i sit * * Hone Kon£ Dollars One hundred and twenty thousand) only*

Stomp Si pied Lo Kau. 

Dated 15th M&y, 1965 Chopped Lim Kee

\, * If:- »'•»•' - i:co

COURT V'.<Ai '
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Exhibits 12(a) - 
22 (a)
Receipts from' 
Lam Kee
Construction Co. 
to Tse Kwong Lam

Translation

LAM KEE CONSTRUCTION CO. 

243* UI CHI KCK ROAD SHAM SHUI PO KCWLOON

TIL. 807211 ' Date ......... ....;.19& .
X

Received from Kwong Lao Investment Company, Mr. Tee Kwong Lam 6th «alajy 

payment for the building-Bite of MOB. 52-5 A, Cheung Sha Wan Road Hong Kong 

Dollars Fi-ftv thousand j'only.

Dated 31 et «av, 196; Chopped Ua Kee Staap

Received by Lo Kau

Bong Kong & Snan&hai Bank Cheque E/3 076769 I 4,000.00
- do - Cheque E/7 70097 1,000.00
- do- __________ Cheque E/7 70094 45.000.00

• Total $50.000.00

in.-fVv 'J.'.ifv I''-', w: . fe-V'''"1 
» !«y u.in.v.-lion <;( It" '..»«".-*

COURT

- 102 -•



Exhibits 12 (a) -

Receipts from 
Lam Kee
Construction Co. 
to Tse Kwong Lam 

Translation

UK KEE CONSTRUCTION CO. 

243, LAI CHI KOK ROAD BHAM SHUI PO KCHLOOH 

TSL. 807211

Hong Kong .•»««•.••»..». 19&< ......

Received from Kwong Lam Investment Company, Mr. Tse Kwong Lam 9th salary

payment- for the building-site of Hoc. 52-54, Cheung Sha Wan Road Hong Kong
"» * 

Dollar* Fifty thousand^ only.
•' •* w ./ 

Dated Z2nd June, 1965 Staop ^Chopped! llm Kee (Signed) Lo Kau

Received on 14th July, 1965 

Hong Kong It Shanghai Bank Cheque No.70273 $50,000.00
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Exhi,t>its\12(a) - 
22 (aj) • \
Reed 
Lam

to

ipts 
<ee" \

ConstructioA Co.
lie Kwong\Lara

Tranelation
•

LAM KEE CONSTRUCTION CO. 

243, LAI CHI KOK ROAD SHAM SHUI PO KO.JLCON 

. TEL. 8072U

Hong Kong ............... .19" ......

Received from Xwong Lam Investment Company, Mr. Tee Kwong Lam 10th salary

payment for the building-site of Nos.52-5A, Cheung Sha Wan Road Hong Kong
•"„ . 

Do 11 Mi" Fifty thoueandi only.

Dated 9th July, 1965 (chopped^Um Kee Stanp /Signed^Lo Kau

^, fc/AJj/t^

Received *»»P clieque Uf Hang Seng Bank Ltd Oofcad >A Aueuatj 19f.g Jl, 000.00
^ J t.fj^^

% Received the tliei^mruf • Hong Kong & Shanghai Bank DaUd 3/0/196$. /t9.000.00 

> . . ————450,000.00

] lirr-l-y cittilv iliat «n* (••"K-' 
|.« a >r-.ir ir:is5.-'.inon of lh' C

COUKT
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Exhibits 12 (a) - 
22 (aj
Receipts from 
Lain Kee
Construction Co. 
to Tse Kwong Lam

Translation

LAM KEE CONSTKUCTICN CO.' 

243, LAI CHI KCK ROAD SHAHSHUIPO KCMLCOH

TEL. 807211 ' Date ..............196 .

Received f roa Kwong Lan Znveatnent Company, Mr. Tse Kwong Lam Uth salary 
payment for the building-site of Noi.52-54, Cbeung Sha Wan Road Hong Kong 
Dollar* Fifty thouaand\"only. •

Dated 26th October, 1965 /Chopped] Lim Kee Stamp ( Signed/Lo Kau

- _ 
i> a -.ft- '.' >-\-'.r.\\or\ •>• Uir. Clr-liiie
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Exhibi: 
2 2 (a) ! 
Receipj; 
Lam Kej
Constti 
to Tsd

s 12\a) - 

s fvom
9

ction Co. 
Kworrg Lay(

UM

Tra^latl™ 

CONSTRUCTION C0.

M. J072U

J lr.-rv -.•i-ifv :.',.; |'n .

COURT
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Exhibits 12Ca) -
. 22(a)

•j Receipts from 
, I Lam Kee 
I 'Construction Co. 
5 ito Tse Kwong Lam

Translation

LAM KES CONSTRUCTION CO. 

243, LAI CHI KOC ROAD SHAHSHUIPO KOWLOOH

TEL. 807211 Date ...................196 .

Received from. Kwong Lam Investment Company, Mr. Tae Kwong Lam 13th • alary

•payment lor the buildingaite of Nos.52-54, Cheung Sba Wan Road Hong Kong
„» -•»

/ * Dollar* One hundred thousand^ only. •««'•.
Dated 23rd December, 196; (Chopped) U* Kee (Signed ^o Kau Staup 

Hong Kong It Shanghai Bank Cheque £ 82648 (100,000.00
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Exhibit B23 
Letter from 
China Engineers 
Ltd..

!l>...'...vA. 3?CE"_"IV"1E11E3!F

ON- KO.NG

Q 3 ft * C 3 C

c .Accts/D3

Kwonij Larr. Invcctncnt Co. 
52-b-4., Cheung Sha Was. Road 
KCWLOO.N.

2nd Dece.Tier, 1965

Dear ' Sirs,
Lift Installation 

Nos.52/5^- ChauncshawBR RoT^, X.'n.

On 17th September we wrota to you confirning arrangement 
made whereby you were to pay us $35,950 by the end of

;.;. no payment has been received, we regret to adviso that 
unless this account is settled in full by 5 p.m. on 
ThurL'Jty. 9th Dece.-nber, 1955, we shall have no alternative 
other than to take whatever steps we think are appropriate 
to recover the E-.ount outstanding.

Yours faithfully, 
tfHE CX:SA EXGIKiERS LTD.

irector

SS
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11th

Exhibits B26-27 
Letter from M/s. 
Johnson, Stokes 
§ Master to 
M/s. C. C. Lee 
§ Co. 
14/12/1965

196J.

Door 3iro,

-•• »• _____. ...... ixuwxoon Inland lot 14
With roforenco to your lottor of the 2nd 

inotant, wo encloeo herewith tho title deeds nnd documjjnto 

relating to the above property no net out.in the Schedule 

hereto to enable you to prepare the Second Jfortfinco of the 
cold property, after nhlcii plenao return them to ue.

We have Inotructlonu to not for Ur. Toe Lora 
ollnu Toe K\vorg Lara In approving tho cold Sooond Itortcwjo 
eliould be obliged If you would aend to us tho draft Sooond 
Uortcnco for our approval.

Youro fnlthTully, 

Encls.
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Exhibits B26-27 
Letter from M/s 
Johnson, Stokes 
Master to M/s. 
C.C. Lee § Co. 
14/12/1965
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Exhibit 6-28 
Occupation 
.Permit 
12/1/1966

COVEUNMriMT OF IIONC KONG

UU1LDINCS ORDINANCE, 1955 

Section 12(1)

Permit lo occupy i new building

Permit No. ./Sv.. 

D.O.O. Rcf. No. 

To :££>.£; OFFICE OF THE BUILDING AUTHORITY

I hereby pcmiil the occupation of the new building (number and name of sUeel) .../7T/7.. ......

on (Lol No./1'crmil-Arca'No.) ........................"for the following purposes: —

j'rT.£^../£.K&.:...£&^

Etrr^./i<.i:^..:...^.....^

pio. Building Authority,

c. S.C.L. * : 
C.R. A ''- - 112 -
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Exhibit B32 
Letter from 
M/s. Johnson, 
Stokes..$ Master, 
to Tse Kwong 
Lam

20th ?obruary

Bear Sir,

Hei Suctions X and L of M.K.I.I. 
Wo.1403 (Kwon« Ulna b 
Noo.54- Shn---o ~«*Aiatng > ••vu. 34-52. Chmmg Shn Wan .Road}

V/a ore Instructed by Mr. Wong Chit Sen, ijnj Uortgofioe of the above propertlea, to apply to you rpy 
payment of the oum of $J6jL54_8.jLLJ3in8 interest dua itf 

. you to our client under~a~BuiIdlng Mortgage and 3 Furlne; 
Charges of the eaid propertlea all made betwton yourself 
of tiie one port and our client of the other part cud 
respectively registered in the Land Office b* u—— ' " Wos.421535, 44C361, 49Q079 »--
QO follOWfll-

oper se ie ono port and our cl e other part &nd 
respectively reulatered in tha Land Office by Memorials 
Koa.421535, 446^61, 499072 and 511136 whlpu io made up oa followai-

to
to 29/

.. ,—•jj
ttmmmtftmmmmmtt • .

Vi'e ore further instructed- to cive you notice, 
which we hereby do, that unleaa the said oum of 876,548.9^ 
la paid to our client or to ua on Mo bo half on or before' 
the 29th day of March 1966, our client will exeroiso the 
power of oale conferred upon him under tho eaid Building
Uort*;aga and .further Charges without further notice tpyou.

B faithfully,

Deceived the*
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Exhibit B36a 
Letter from Kwong 
Lam Investment 
Company to the 
djojvernor

£*>m * 

.' ... v . . KWONG HING BUILDNIG
"" : Tel. 813791

; -' •-..-• v- '•.'." '". '-'V'; '";>'' :

Sir Trench,
Covcrrununt llouso, fCentral Hong Korg.

Tour Excellency: •' ' ' ' ' .
Pemit me to take the liberty of addressing you with a request to which you kind consideration and assistance is sincerely solicited.
I am the proprietor of the 15 storied building consisting of 93 flats now situated at 52-5A Chccng Shi Wan Road, Kib-loon ; and as a result of the failures of sc.^o local banks last year, I havo in consequence boon verj' nuch effected ilncc the property had twon oortf^ced to a private party in order to carrying on the con.pjot.lon of the build infl. As tho preuilsos ere now ready for occupation nrvl ol though soino of -the flats have been disposed of but, Jus to the difficulty in obtaining buyers for the rest, I have been considerably e-nojrritSsca by icy inability to liquidate ths lonn amounting to approximately myi,SOO,003. ;'1 under tor I gage. In view of this dlcttrosaing situation I fear tliat if tfic " • loon falls due for paynent in a fow day?. the property will, inevitably falls into ths hidda c.f the aiortcif.ca and isay have to be buotioncd. Under these circumstance:, r.y ir.vobtnunt would be vlpcd out and I and the Cictibcrs of ror fi-iiily would be exposed to tho nercy of being devoid of a decent livlihooj.
Knowing that your ejccollency have always been quite mindful of the welfare of tho people in this Colony particularly those who have been instrumental In the promotion of the great propsperlty which is well known throughout ths world, would you please in the light of ny records in tho contribution of tho : attair.iicni towards thit direction, indicate to DC moans or suggestion that nay help out in rollevinft ny situation at an early date v.'iereby my anxiety in the tatter would be lessen to a great extent. 1 shall be aost grateful, therefore, If yc>u will guide ne as to how I nay approach the problem to attain the object in view for which you Bay rest assured of its bein£ hlfclOy appreciated.

0ly TRespcdtifully Touas,
KV/bn

/
Tse Xvione Lan, 

„
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Exhibits B38-39 
Letters from fo/s. 
Johnson, Stokes 
£ Master to Tse 
Kwong Lam 
28/4/1966

.JOHIISON/STOKES & MASTER

28th April 1966.
Mr. Tee Lain alias 

Tee Kv/onj; Lara,
Flat 12, 2nd floor, 

•• Imperial Court, 
' -Ho.79,'Waterloo Road,

Kowloon.

Dear Sir,

We would inform you that v/e act for Mr. Y/ong 
Chit Sen in connection v/ith a Building Mortgage and 3 
Further Char^ei; respectively dated the 50th November 1963, 
the 17th July 1964, the 23rd July 1965 and the 10th November 
1'j65 raort/;a.iinc to the said V/ong Chit Sen your prouerties 
taown as Sections K and 1 of Hew Kowloon InlanJ Lot lfo.1403 
(Kv/ong liina BuMding, Hoo.54-52, Cheung Sha V/an Road) to 
secure the total su/n ofv82.220.000'.'OQ and interest. Certain 
•chares of and in the said Sections K and L of Hew Kowloon 
Inland Lot llo.1403 have been re-leased from the said Buildinc 
Mortgage and Further Charges asainst reduction of the 
principal. The balance of the principal and interest made up 
to the 29th May 1966 and payable to the said Wong Chit Sen 
is as follov/s:-

Principal ............
Intereot from 30/10/65 to 29/5/66 136. 603. "

1,648, 941."3~0~

The date of repayment of the said Building 
Mortgage and Further Charges is on the 29th day of May 
1966 and v/e are instructed to give you notice -calling 
in the caid Building Mortgage and Further Charges and 
enclose same herewith.

Yours faithfully,

End.
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Exhibits B38-39 
Letters from M/s. 
Johnson, Stokes £ 
Master to Tse Kwong 
Lam 
28/4/1966 '

. .1

. 
JO'HNSOH. 'STOKES & MASTER

•RCTSAM" 
MA r**-c'*i «•*«» *#•«•

....... BSM/LA/9191
TOW* Mr.

Mr. Tse Lam alias
Tee Kwong Lam, 

Flat 12, 2nd floor, 
Imperial Court, 
No.79, Waterloo Road, 
Kov/loon.

Dear Sir,

Re i Sections K and L of Men Kowloon Inland lot Ko.140? (Kwong Hing Building, Nos. 54-52, Cheung Sha Wan Road. Kov/loon) __________
WE, as Solicitors for and on behalf of Mr. Wong Chit Sen» HEREBY REQUIRE YOU TO PAY to the said Wong Chit Sen or to us on his behalf the principal money now owing under a Building Mortgage and 3 Further Charges of the above properties respectively dated the 30th November 1963, the 17th July 1964, the 23rd July 1965 and the 1.0th November 1965 all made between yourself of the one part and the said Wong Chit Sen of the other part and respectively registered in the Land Office by Memorials Nos. 421535, 446361, 499072 and 511136 together v/ith the interest owing in respect thereof on the 29th day of May 1966 AID V/E GIVE YOU 1IOIICE that if such principal money together vith the, interest owing thereon are not paid on the said 29th day of May 1966 our client shall sell the properties comprised in the said Building Mortgage and Further Charges or some part thereof.
Dated the 28th day of April 196

Solicitors for and on behalf 
of Ur. Wong Chit Sen.
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Exhibits B40-44 
Particulars § 
Condtions of Sale 
9/6/1966

BY- ORDER OF THE MORTGAGEE

PARTICULARS AND CONDITIONS OF SALE
54 equal undivided 90th parts or shares of and in

THE VALUABLE PROPERTV
situate at

KovJoon in the Colony of Hong Kong and registered in the Land Office at Sections K and L of New Kowloon Inland Lot No. 1403 and of and in the L-icssuagcj erections and buildings thereon known as Nos. 52 and 54 Clieung Sha Wan Road Together with the sole and exclusive right and privilege lo hold use occupy and enjoy Shops 1-6 on the Ground Floor, Offices 1-6 on the 1st Floor, Offices 1-6 on the 2nd Floor, Flats 1-6 on die 3rd Floor, Flats 4-6 on ihe 7ih Floor, Flats I, 4 and 5 on die flili Floor, Fl.iti 3-6 on ihe °th Floor, Flats 1, 3, 4, 5 and 6 on the lOili Floor, Flats 3 and 6 on ihe lllh Floor, Flats 3-6 on the 12th Floor, Flats 3, 4 and 6 on the 13th Floor and Flats 1-6 on the I4ih Floor (totalling ' 6 shops, 12 oflicej and 36 flats) and the Roof of the said building.

f • • " Messrs. JOHNSON, STOKES ti MASTER,Mortgagee's Solicitors, 1 ' Honfikong A Shanghai Bank Building. - 118 " . 4th Floor, 
Hong Koo£.



BY ORDER OF THE MORTGAGEE 
V PARTICULARS AND CONDITIONS OF SALE

of

THE UNDERMENTIONED VALUABLE PROPERTY
v

,. :. . lo be sold by •

PUBLIC AUCTION
on

Friday, the 24th Jay of June, J966, at 3 o'clock in the afternoon 

' . by

Messrs. LAMMERT BROTHERS, Auctioneers. 
•t ihclr Auction Room, Pcdder Building, Victoria, Hong Kong.

PARTICULARS 
The property consists of:— ' '

ALL THOSE 54 equal undivided 90th parts or shares of and in ALL THOSE 
pieces or parcels of ground situate lying and being at Kowloon in the Colony of Hong 
Kong and registered in the Land Office as Sections K and L of New Kowloon Inland 
Lot No. 1403 and of and in the messuages erections and buildings thereon known as 
Nos. 52 and 54, Cheung Sha Wan Road, Together with the sole and exclusive right and 
privilege to hold use occupy and enjoy Shops 1-6 on the Ground Floor, Offices 1-6 on 
the 1st Floor, Offices 1-6 on the 2nd Floor, Flats 1-6 on the 3rd Floor, Flats 4-6 on the 
7th Floor. Flats 1, 4 and 5 on the 8th Floor, Flats 3-6 on the 9th Floor, Flats 1, 
3. 4. 5 and 6 on the 10th Floor, Flats 3 and 6 on the llth Floor, Flats 3-6 on the 
12ih Floor. Flats 3, 4 and 6 on the 13th Floor and Flats 1-6 on the 14th Floor 
(totalling 6 shops. 12 offices and 36 flats) and the Roof of the said building.

This property is held from the Crown for the residue now to come and unexpired 
of the term of 75 years from the 1st day of July, 1898 with a right of renewal for 
one further term of 24 years less the last 3 days thereof created by ar. Indenture of 
Crown Lease of the said New Kowloon Inland Lot No. 140} dated the 21st day of 
December, 1932 and made between His late Majesty King George V of the one part 
and Der Sing Chi and Li Wan Yu of the other part.

Area of Land .... 
Annual Crown Rent * *

... 3,411 square feet or thereabouts. 
•• - - $26:00.

For further Particulars and Conditions apply to: —
Mcssrt. JOHNSON, STOKES « MASTER, or to

Solicitors for the Mortgagee, 
Hongkong & Shanghai Bank Building, 

4th Floor. 
Hong Kong. '

LJiUJ Uw 9i'u o»y of June, 1966.

Messrs. LAMMliRT DROTHERS,
Auctioneers. 

Pedder Building, 
. Hong Kong.

Exhibits B40-44 
Particulars of 
Conditions of Sale 
9/6/1966
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Exhibits B40-44 
Particulars of 
Conditions of Sale 
9/6/1966

CONDITIONS OF SALE'

I. Subject lo a reserved price, the highest approved bidder b:ing so allowed by the Auctioneer shall be ihc Purchaser thereof. The Auctioneer shall have ihe right to refuse any bid. If any dispute shall arise as to the highest <bidder Ihe property shall be put up agnin at the last undisputed bid. No bid shall be withdrawn or be less in advance of the last previous bid than the sum to be fixed by the Auctioneer at the time of (he sale.
2 The Vendor reserves the right :-

(u) To bid generally by himself or his agents.
(b) To withdraw the property at any time before the same is actually sold and either after or without declaring Ihe reserved price. h<gU'^^ /•«-/• f

3. The Purchaser shall immediately on fall of the hammer pay to Messrs.' Johnson. Siokts L. Master, Ihe Vendor's Solicitors, a deposit of Twenty per cent on account of Ihe purchase money and sign an agreement to complete the purchase according to these Conditions in the form at the foot hereof.

A. The Purchaser shall pay the remainder of the purchase money and complete the purchase on or before the 23rd day of July, 1966, at the offices of Messrs. Johnson, Slopes & Master, at Victoria, Hong Kong and time shall be of the essence of Ihe contract. As from Ihc date of the Purchaser duly completing the purchase he shall be entitled to vacant possession of the property purchased by him, all outgoings up to that date being cleared by the Vendor and all outgoings shall, if necessary, be apporlioned for Ihe purpose of (his condition, and the balance found to be due on such apportionment shall be paid by or allowed to the Purchaser on completion of Ihe purchase.

5. Upon payment of the balance of Ihe purchase money the Vendor shall execute to the Purchaser a good and valid assignment of the property sold, such assignment to be prepared by and at the expense of the Purchaser, and to be approved by the Vendor's Solicitors at Ihc like expense.

' 6. The Vendor is selling as Mortgagee and shall only be required lo enter into a covenant lhat he has not encumbered the properly sold and Ihe concurrence of any other persons in Ihe assurance of thej-roperlv shall not be required and the Purchaser shall assume thai the events have happened entitling Ihe Vendor to exercise his powers.
7. The Purchaser shall assume that all rents under Ihe Crown Lease under which the properly is held have been paid and lhat all Ihe covenants and conditions therein contained have been observed and complied with up to (he tidte of Ihe completion of the purchase.

8. The property is sold and will be assigned subject lo al! rights of way, water, lights, drainage and other casements (if any) affecting ihe same.

9. The Purchaser shall admit the identity of the property purchased by him with that comprised in the muniments of title offered by Ihe Vendor as Ihe tide lo such property upon the evidence afforded by a comparison of (he description in the Particulars »vith the description IE such annulments.
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Ip.-^Thc properly is sold according to the description thereof contained in Ihe Exh-ibitS B40-44 
pnrliculars licrcto annexed and is believed ai,d shall be taken to be correctly described Particulars of 
in I nc said pnrliculars and the Ve-idor shall not be required to identify or connect Ihe Conditions of 
property sold wiih the description thereof contained in Ihe said particulars or in Ihe Sale 
muniments of Ihe title, and if any error, mis-stalcment, mis-description or omission shall 9/6/1966 
appear in the said particulars, such error, mis-statement, mis-description or omission shall 
not annul Ihe sale nor entitle the Purchaser of the properly sold to be discharged from his 
purchase, nor sljall any compensation be allowed or paid by Ihe Vendor in respect thereof. 
If (he buildings standing on (he property offered for sale encroach on adjacent land 
or if adjacent buildings encroach on (he property offered for sale any such encroachment 
shall not be made Ihe subject of any requisition or objection by the Purchaser nor shall 
Ihe Purchaser be entitled to withdraw from his purchase or claim any compensation on 
account thereof.

Purchaser shall not make any objection or requisition on Ihe ground that 
any deed or instrument of title affecting Ihe properly was executed under a Power of 
Attorney but shall assume without enquiry that at (he lime of execution of any such deed 
or instrument of (itlc the Grantor of such power was alive and that the Power of Attorney 
was in full force virtue and effect and unrevokcd and that the Grantee or his substitute 
thereunder had full power and authority to execute the said Deed. And Ihe Purchaser 
shall not call for Ihe original Power of Attorney or make any requisition or raise any 
objection in respect thereof.

12. The expenses of Ihe production, inspection and examination of all deeds, 
documents, evidence and muniments of title, not in the Vendor's possession and of obtaining, 
making and producing all office attested and other copies of or abstracts from records, 
registers, deeds, wills, probates, letters of administration or other documents of whatsoever 
nature, whether in Ihe Vendor's possession or not, and also Ihe expenses of any penalty for 
stamping any divd or document of title insufficiently stamped shall be borne by Ihe 
Purchaser and the Purchaser shall also bear (he expenses of nil searches, inquiries and 
disbursements made or required for Ihe completion or verification of all or any part 
of Ihe tide to Ihe properly or otherwise, and Ihe Purchaser shall not be entitled to any 
covenant, undertaking or, acknowledgment in any respect of any deeds not in Ihe Vendor's 
possession.

n. The Vendor shall not be called upon or be bound to produce or procure the 
production of any deeds, instruments or writings whatsoever not in his custody or 
possession nor to procure attested or other copies of or extracts from such other deeds, 
instruments or writings nor (o give eny information in relation thereto and no objection 
or requisition shall be made in respect thereof.

14^—Every and ajiy assurance and acts (if any) which shall be required by t 
Purchaser /or gelling in, surrendering or releasing any outstanding estate, right, title,

the 
or

interest, or for completing or perfecting the Vendor's title, or for stamping any unstamped 
or insufficiently stamped docum:nt, or for any other purpose shall be prepared, made and 
done by and at the expense of the Purchaser requiring the same. But Ihe inability of the 
Vendor to comply with any such requirement by Ihe Purchaser shell not vitiate or delay 
Ibe completion of Ihe purchase.

15. The muniments of title in the Vendor's possession may be inspected At any 
lime prior lo the sale during business hours al (he offices of the Vendor's Solicitors, Messrs. 
Johnson, S'okes & Master, and any purchaser whether or not he shall have inspected the 
same previous lo Ihe sale shall be deemed to have full notice thereof.. 121 -



Exhibits B40-44 
Particulars of Conditions of
Sale 
9/6/1966

16. As from tlic lime of silc the properly shall Lc at (lie sole risk of the Purchaser 
as awards loss or damage by fire or other accident r.on-occupalion or otherwise but subject 
to ihc PiirclciNcr obtaining Ihe sanction of the insurance company and paying nn apportioned 
p.irl of ihc premium from Ihc day of Ihe sale Ihc Vendor will hold {he existing policy of 
insurance on Ihc property in trust for Ihc Purchaser in case the puichase shall be completed 
but Ihe Vendor shall be under no obligation to keep up or renew any insurance.IT^The Purchaser shall send his objections and requisitions (if any) in respect of 
(he titleTlo Ihe'ofliccs aforesaid within seven days from (he day Ihe deeds are sent to his 
Solicitors, and in (his respect lime shall be deemed to be of the essence of the contract, and in 
default of such objections and requisitions (if none) and subject only to such (if any) shall be 
deemed to have accepted Ihe title and if Ihe Purchaser shall insist on any objection or 
requisition which Ihc Vendor shall be unable or unwilling to remove or comply with, 
the Vendor may (notwithstanding any intermediate negotiations or litigation in respect of 
such objection or requisition or attempt to remove or comply with Ihe same) by notice 
in writing, annul such sale and shall thereupon return to (he Purchaser Ihe deposit paid 
by him but without any interest, costs, or other compensation whatever.18. The properly is sold subject lo Ihe terms and conditions herein contained and 
lo Ihc covenants and conditions set out in Ihe Crown Lease under which Ihc property is 
held and to (he payment of Ihe Crown Rent and the Purchaser shall in the Assignment 
covenant for hirmelf and his executors administrators and assigns lo observe and perform 
ihe siid covenant and conditions and to pay the said Crown Rent and to indemnify the 
Vendor in respect thereof.

19. If ihc Purchaser shall fail to comply with the above conditions Ihe deposit paid 
by him shall bt wholly forfeited to ihe Vendor and Ihe Vendor may thereupon resell the 
prcipcrly i,5 such manner as he thinks fit with or without notice to the Purchaser and any 
deficiency in price which may happen on and all expenses attending such re-sale shall be 
borne by Ihe Purchaser and shall be recoverable by the Vendor as and for liquidated 
damages and it shall not be necessary for Ihe Vendor to tender an assignment lo Ihe 
Purchaser.

20. All stamp duties (whether ad valorem or otherwise) payable on the Assignment 
are lo be borne by the Purchaser.

21. These Particulars and Conditions are printed in English and Chinese, and in 
case any difference shall arise as to Ihe construction thereof Ihe English print thereof shall 
prevaJl.
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MEMORANDUM '

i,
DO HEREBY -ACKNOWLEDGE (hat at Ihe Sale by Auction this day of the properly mentioned in Ihe foregoing particulars. I was the highest bidder for and was declared Ihe Purchaser (hereof subject to Ihe foregoing Particulars and Conditions at Ihe price of $................................. and that I have paid the sum of $.................................by way of deposit and in part payment of Ihe said purchase money lo Messrs. Johnson. Siol.cs & Master as agents for Ihe Vendor and I hereby agree to pay Ihe balance of Ihe said purchase money and complete Ihe purchase according lo Ihe aforesaid Conditions.

Exhibit B50 
Memorandum, 
to be executed 
after auction

Dated this day of , 1966.

WITNESS:-

Purchaser

As Agents for the Vendor we acknowledge ' 
ibe receipt of S 
and ratify the Sale.

Hong Koog. Ihe day of , 1966.
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Exhibits B51-53 
Letters from M/s 
Johnson, Stokes 
Master to ~ 
newspapers

5 he idltor,
Klu Y«{ Po 
Kong.

Dear Sir,

BSH/L/0550

8th Juno,

Rei Proposed Public Auction of 54 *qu/4 
undivided 90th pnrtn or eharea qf 
and In Sections X and L of fen 
Kowloon Inland Lot No.KOj.____

T/e encloee herewith a Wotice (in Chinese) rotating 
to the above mutter and ehould be obliged if you WQijld 
publish it in your morning paper on the following 4<)yai- 

The 9th June 1966. 
The 16th Juno 1966. 
The 24th June 1966.

We un.Jertnke to pay your charges.

Youra faithfully, JL'ncl.
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Oth June, 1966.

Exhibits B51-53, 
Letter from M/s. 
Johonson, Stokes 
§ Master to 
newspapers

South China"Morning Pont Ltd. 
Advertlolng Department, ' 
Hong Kong.

Dear Sire,

Hei PropoBBd Public Auction of 54 
equal undivided 90th 
chorea

«tt.r
your corning paper on

'" '•!?«"« to th, pbov , 
da°;. d ,fUbllBh « ̂

9th June 1966. 
16th June 1966. 

The 24th June 1966.

undertake to pay your charge,.

*oure faithfully,

Encl.
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Exhibits B51-53, 
Letter from M/s. 
Johnson, Stokes 
Master, to 
newspapers

B3M/V9350

nth June, 1966.'
The Kdltor.
Sing Too Jip Pa0 ,
Hong Kong.

Dear Sir,

Bel 'Proposed Public Auction of 54 equal 
undivided 90th port* or aharea of and 
in Sectiona K and L of flew Konloon 
Inland Lot No. 1403.____________.

We enclose herewith a Notice (in Chinese) relating 
to the above matter and ehould be obliged if you would 
publieb it in your morning paper on the following dayei.

The 9th June 1966.
The 16th June 1966.
The 24th June 1966.

We undertake to pay your chnrgea.

Youra faithfully,
£ncl.
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Dear Mr-..* Mrs. Hong Chit Sen,
Wishing you both good health and a prosperous businessand every success.

With your unstinted help, the Kwong Hing Building atNos. 52 l 54 Cheung Sha Wan Road has been completed and the Occupation Permit has been obtained. But I was not born at the right tiTne, the flats are not salable. Enormous amount of money has been borrowed from you but the principal and interest cannot be repaid by the Oue date. I wrote to the Government a few months ago, and the Goverment replied that they would help me raise the money to repay your principal' and interest. So the matter has been delayed repeatedly till last Monday, when I received 'a letter from the Government J___ enclosed herewith a copy of the letter). Therefore, time has been

Exhibits BS9(a)S(b) English translation 
of letter from 
Tse Kwong Lam to 
Mr. § Mrs. Wong 
Chit Sen 
17/6/1966

wasted once ana again and I was unable to discuss this matter with you earlier. I am terribly sorry for this. But because of the limitations of the contract you ore unable to extend the date of repayment again. Now the properties shall be auctioned on ?4th of June of^hj_g_t£jLr. I hope that you will show consideration for my laborious business undertaking in the past ten years. I have investedall my money in the building in order to make some profit. Now it isQ. unfortunate that I have to^facjtr such a result and impending bankruptcy.I do not know what my wife and children will live on in the future. In the midst of night, thinking of the future living of my family,I do not know what to do not care'if I died, but I have an aged/ mother and baby to_ffef^ ' Now I beg you to extend your hand of sympathy
^•M^*"** ,

anJ pity the difficult living of jny family in the future. Now I have a small request to you, that I will assign all the flats unsold to you. But I hope that after you have sold all the flats, the proceeds will be used to defray the princiapl and interest and the balance will . be given back to me. It is hoped that in a humble way I shall be able to raise my children. I am willing to become your dog or horse in . my next life to repay your kindness. I hope you will consider my
/ *^ *^"^ i~»j -1—j (**-JU_-f •—««-*—f i

difficulties and save my family from(deep water and hot fire] Your luck be unlimited. I shall be lucky, my no the r will be lucky,, mywife arid children will be lucky and we will deenly appreciate your'— ' X *• • *"



Exhibits B59(a)S(b) 
English translation 
of letter from 
Tse Kwong Lam to 
Mr. S Mrs. Wong 
Chit Sen 
17/6/1966

Kindness. VLuhing you good health. 

17th Jure 1966 ,

Yours faithfully, 

(sd) Tse Kwong Lam
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Exhibit B64 
Letter from Hong , 
Kong and Shanghai 
Ranking Corporation 

- to Kwong Lam Invest- 
mlent Company 
21/6/1966

THE HONGKONG AND SHANGHAI BANKING CORPORATION

Jl

,,.,, | QUEEN'S ROAD CENTRAL.
P.O. mom «4 T

..,, HONG KONG. -«..D
Ch/Acct's

PRIVATE AKD COrfTIDErriAL 21st June, 1966.
Kwong Lam Investnent Company, 
52-5U Cheung Sha Wan Road, 
Kowloon.

Dear Sirs,

We refer to your letter of gQth June 1066^ It appears that, using the letterhead of Tai King Corporation, an almost_identical request has been made to our wholly owned HinTVurchase subsidiary company, Wayfoong Finance Ltd. We note l'.-om their reply that while they have turned down your request to take over the mortgage they have —— offered to finance individual members of the public who may with to purchase flats on extended terms.

For our part we confirm our subsidiary's offer in this respect nod would add that we ourselves arc prepared to consider financing Individual sales of flats If requested - based on the merits of each transaction concerned. We regret, however, that we are not prepared to consider taking over any existing mortgages.____ • '—————'———————~—

iithfully,

Chief Accountant. ITT:JvL

- 129 -



Exhibit B65(a)
English Translation
of Receipt from Lo
Kau to chit Sen Co.
Ltd.
9/8/1966 . (r.r.i:cL'.?ic;:)

Ilcceiveil froM Cl.it Sen Coniutj.y Linitort

The B.lu.nce bf tha Cr.notruction Cost for Kwong Kin; Buildins

at J!oo. 52 and 54, Cheuna.Sha W,,n ?. O ad, Ko»loon

In the Gxun of Ho,-honC Doll-u-a ?0rty.-9evcn Thous^d Six Hundrsd
Only

(Signed) lo Kau

Seccivod 2^: of Canton Cheque A51731; 

for ;.2?,100.00 only

aec3ived Hank of Canton Cheque A51731; 

for 020, 000. CO only 

ii September 195S

(Affixed) Kong Kong Sttnp lh.,.ty

fifteen Cents 

9th August 1°G6
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(T1IAI.UU710K)

KVOKG ui; iir/rsTix;:? cor.FAi.-Y
52-54, Cheu),C Sha Wan Road, Kowloon Exhibit B73

„• ,. ' . English translation
. Xwone Hinc Building of letter from

Tel. S13791 • Tse Kwong Lam to
. . M/s. Johnson, Stokes

. • S Master
Honckong 19/10 1 966 ' 19/10/1966

Deer Sirs, * . ,

I, Tee Kwong lam, previously instructed your Pint, to net on 

*y behalf in respect of Kwong HinC Building at HOB. 52-54, Cheung 

Sha V,an Road. Since Larch of this year I have on various occasions 

«k.d your Finn to return to me for perusa! all mortgage loan

accounts and sales accounts in reject of the said Building | 

all contractors • receipts and my own documents. you are hereby j 

revested to return the same to me within- BeVin-daysfroD the ! 
date of this letter.

So: Kessrs. Johnson Stokes 4 Kaster '

Xwong Lam 
(Chopped) Kwong Lan, Invectment Co.

19th October 1966

- 131 -



Exhibit B74 Letter from M/s. Johnson, Stokes § Master to TseKwong Lam 24/10/1966
. IBM/9550

24tb October, 1966,
Mr. Tee Kmonp901, Central Building, .Hong Kong.

ftar Slri 

* ••"' " ~ -*•• ;? * 5* Cheun/t Shu Wan .loadf» havt reoelveJ Instruction* froa Wong Chit Sen 
to «»rlt» to jrou In connection «lth your outituidlo^ 
lDd«btedo«at to hlB. Tbl» lodebtcdnca* caounta to 
1592,855.70 and locludaa Intareet up to tb» 29th Jua< 19g< 

Th» full datalla of tha Indebtedntaa to our olltot art «a 

ahown on tha attached acoounta.
Wa «ra Inatruoted to Inform you which oa heraby do 

thflt unlaei payment of tha oalJ aaouflt lo daJt irlthln a«var. 

dayj frou the dato hereof, procaedln£a will be ooiueBoad 
you without further notice.

Tour* faithfully,

f.S. Since tha caloulntloe of the aald Indebtednoie, th|
puroh-t.r of Hat 2 on 9th floor haa paid to ua tbt f)M of 

110,000 »fld the praalae* are being aeelgoed to hl« wi the 

enld eua paid over to Konf Chit Sen. Thle reducee thf aal 
aua of 1392,655.70 onln^ by you by the eua of. * •
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Dear Sirs,

1 have received the Order cade by the Honourable Sir 

Ivo Richv i Scr.ior Tuicr.c Jud^c, that an eccountutt be eppointed . 

by both parties on er.reerr.cnt to check the tccounts. On the 

23rd end 24th of thin conth, 1 called ct the residence of 

l'.r. V/onc Chit Sen, the Plaintiff , in order to diacucs the 

matter cbout the accountant, but the Plaintiff, who V/E.S at 

home, refused to neet and discuss with r.e.

On 24th February I received your letter in reopect of 

O.J. Action Ho. 2102. On the morning of the 25th of this 

month, I called at your office, met and hed discussion vdth 

K.r. liu King V/ah, r.anfarine Clerk, Mr. Liu Said tJiat the Jltintiff 

had nominated l-r. Chan Yik Uin£ to be the accountant , but I 

did not tcr'ee to this nomination. 1 noisinattdr.r. Honald F.S. lee 

to be the accountant. Whether or not the Plaintiff a/jreeo to 

r.y r.onination, he ie required to reply as soon E.B possible. Time 

is running short, nnd v/e have to report, to the Jud£c.

To: l.eccrn. Johnson Stokes Ic I'.aater

Exhibit B75(a) ; 
English Translation 
of letter from 
Tse Kwong Lam to 
M/s. Johnson, Stokes 
fi Master 
27/2/1967

Yours faithfully, 

Tee Kwong Lam

February 196?
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Exhibits B76-84 .
Arbitrator Mr..
Ronald Li's
report
26/2/68 • r

''"'.•

:;^ Mr. Son f <
•'' ! : !' ': ' "'••'"

'•

a Cuildlns Kor^esc /Isrocnont datofl JJth WoVeabar, 19Sj rcjlstersd ' 
ct/tho Ltfld OfTlco ta dor Hcao rial No. 421335 aid a flrat further Charre dated 
17th July, 1S6/, rcclstcrod at tSio Lend OfClco uador Moaorlcl Bo. 446361 tnd 
c sseoad Further Oigrgo datod 23rd July, 19u5 rosiatorod at tho Ljnd Ofjflco 
under XcaorlfOL Ko. 497372 tod 'a *ilrlZliI*'LflJ!J5<inJ? ^a^d lot}i Hovcnbor, 1965
rcjlotorcd ct tho Iiad Offlco undar Ko3»rinl Ko. SUl^S (horoinaftor rcforrod 
to ca tho /crccacata) botvacn Mr. Vbna Gilt Sen of Wo.6SA, Kocdanncll -"bjj.d, 
Third r?.cor, Kong rons (horclnnftor referred to 03 too CltJ.nc.nt) cid Kr. "op 
Xvnas Lei of Uo.22v>» Fa ^uoo Strcit, Ground Floor, Kovloon (horclncftor 
rororrcd to no tho despondent) It vao ccrood that tho dtdnot was 'to lead ' 
1JK$1,;C9,OC>0.00 undor tho origlnd nortjcco icrocnent, HK3330, 000.00 unclor .. 
tJio Grot PurUior CZiorco, HKjjOOjOOO.OO uader tho Second Further ChcJijo md 
l!r.J2iD,CCO.OO usdor tho third Further CtiarGo to the Respondent In tho nsnsor
tnO upon tcraj end conditions 03 provided in tho Agrocacnto ftr tho cast of .'/ crootlns a 15 otoroycd Vxtlldlne contclnlna 6 -hops on tho ground floo-, 6

on cich of the flrot floor «nd second floor, cod 6 cbaogtlo Qata on
uii.ro w iourtscntJi Goers on all thoeo plcooa or parcels of 

ottuato lyln* end bdn^ at Kouloon In tho Colony of Honjj.rbnc rejlaterad 
in the Laid Orfloo respoqtlvely ca Scotlon K of How Ibvloon Inlaid tot "O.1493 ' 
in'J Section t of Kov Kovloon Inlcid lot !>'o.l/,03 taocrx as Xoa. 54 tnd 52,

^ o
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.a fen /bad in oocordtfco with th* pltno «/>d cpooUlcoUon^proporod by Iho ' Exhibits B76-84"~ / i* «... Arbitrator Mr.ovcidtoot i".n-/J upon eonplollon of the buildinfl 36 fl.to von. cold to/ Ronaid Li 'stl.o toqxmdcnt ind U>. rondnins 6 *op., 12 offloso md ?S flat. wo« 26/2/68 
put tor col* by PuUlo /.uotton b/ thfl Client ullh a vlcv to

recovering tho prlnclpol <nd Intoroet duo by th» nospondcnt undar tho 
/<jrvrmmto t-"- nJ.1lF?! "'a dlB?ut«o burins urtstn botvotm tho afbroflil 
Cid r35j*ndont on th» tcwunt of Principal tfid L-itorooto Btlll oulns by Uio 

to tho Qi.lja«nt nftor tho puUio ojotion of th» reodnlns flato 
end ofClooo in quootion in r»rp»at of the Agrococnta X» Ibnnld F. S. LI, 

corUUoi] ccoDuntuit, of 90}, Hln; Vbi DuUdlnj, Ibn; fong vaa cppaintod by 
Qto JlorouraUo Sir Xva WoVi Senior Pulcn» Judj* lo Qiiabori ID tho Suprnr.3 
Court of f!oti3 tony ArUtr«tor to tonal (3 or vhtt unoint if iAjr li oUll 4io tad 
ouln^ by Cio Hoo^ondtat to tlia dan tat on tho principal loin aid l&torost, 
tnd lo report oy doalciont to tha Supraao Court,

C& vtri&us ooocalono botwsca Uio 17th March, 19#7 tod s6th July, l 1^, tho
trit thn<ich hio Solicitora, produood to n« Vortouo ooeount» oid cbouaWcu

in eupport of hie olola whioh Z oJaaorlsB cJ dlloua «- 
Total Prlncdp^ loo>. . Oa;a43,W.CO • .' 
Ojtottndlnj lutoroot noocirublo ..." •• 140,075.70 // 
Total CoBtof Publlo AuoUon & Legcl Cb«t* 17,217.00

$2,^10,079.70 totil ilapayaontg of Prlnodpol

* 817,224.00- 
of Sblos of 6 chono, 

12 or/lcoa tnd & Flats by •
/uoUoa a^TX} <M? . m 2.017, jy.. OQ

ill. by thi /loeix-ndont .'' g J9i.fl55.70

to 29th Doctor, 1967, tho Jlorpondoit suhnlttod to no * .t^toacat wrttt«"m 
ttlnow totoUaor with photo oopi., of 29 iatori.t rcouipt. »nd ph,to oopioo 
of TOO oUior rooolpte xhlch 1 h«d «lr«fld/ obtoln.4 froa th, Qcinoif, 
fiolloitora. a. Roapondn* Ani.d tbo CldiDint'. olda.in hi. alatoaent bat
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Exhibits B76-84 
Arbitrator Mr. 
Ronald Li T s 
report 
26/2/68

«. ,=,„*. te fu^ ,-,\rtt, ,,, ^^ toentu7 witaeai infcRj^ 

U-a ^M!nm ^6 1 hta raiuln3d ftr CalB ^ Mb,.tToUoa> x ^^ 

tho Jloopoudcnt'a stutcnoat „ fl,Uo UB ,.

'btol PrJjndpal Lo,n B

Total lutorist on Hortcqjo Lo m(J ;

of Interest (ewpport«a 
by 2? Interest rocolptg)

nmen Is of Interest (not 
by

I of Jtortatc* Loene 

Daltnco duo to the Cldarfit ' tl,02?,C35.2:

' • • • • • • * . •«^**^- "-• - » •
Ho to i The RorponJcnt did cot Include In Ills atftteoont the proccod.i of tho 
aJXircaold cuotlon cola tad tlie ooatg thereof.

pov r. ."PIR y^.TL P mrt/.'y n r. ^. IT. hoviflff tekcn upon mynalf the hirds or t/ii 

roforcnce aid having beard tfid conaldared tbe arguraenta cod contentions of 

the Cltdsint'a Solicitors .end tbo Respondent in pensn^ tocoWicr vlth tbo 

dDCU-.cntory ertdcneo ndducod beftre BO, PQ IKn'^T H/KB /•'I') PII^.T^; 
in t)io atncor iblloi/lnj i-

I. Ibttl Priocdpol locfcia cdvenead by tbo dolacot to the ftespontot should 

bo f2417,91X-10 BS Iblloi/fl u -

oowle(fccacnt of teedpt by tbo nor^nclmt 
on tho Ortcind Dull ding /^rccrjcat c'ctad 3D-n-6j

1JO,000.00 Payacnt by diKjUB raodo to t-'io JbsToac'ctjt'a 
Soil cl tore, Dructon 6 Cbrpcny £br cost 
of evacuation

^2,000.00 lolcnouledjfflient of Receipt by tbo Jta^xsnJnit •

X9.32i.tt) Pftvsent by cbeque node to Hong Kon^ Ccrcnccnt
. * . • ^br foe Xbr crocttn^ bilocaloafi csKopics

' . '' of the propor«d ncv Uillilinjj

JJ,COO.CO -. 'Payoont ty diKjuo rnda to Tck SK^ Hli^s cc 
;... ttclaeorlne Co. Xbr i
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3-12-64

4-1-65,

26-1-65

30-1-65
.9-3-65
10-3-65

4-4-65
7-4-65 

33-4-65

17-6-65

14-7-65 

3-0-65

'M -. 4-11-65

11-3-66

14-4-66

14-6-66

Sab- Total 
16-C-66 
15-9-66

100,000.00

57,962.00 / 
. 70,000.00

15,315.60 / 
70,000.00

13.624.60 ' 

13,266.60,

70,000.00

13,072.40 / 
' 70,000.00

14,066.60 '• 
133,000.00

14,543-50 /
50,000.00 •

53,000.00, 

50.WO.OO 

0,433.00 ) 

53,000.00

50,000.00

100,000.00

3,060.00

10,000.00 

2J.OOO.OO

by dioquo nc6o to Ito Koo Conotwotlon Exhibits B76-84 £>r oonotruotlon coot i Arbitrator
Mr. Ronald Li's 

enortPayment by choqiio nciio to Lto Koa Cbn ot motion 26/2/68 £>r •bnotruaUon ooot

Acknoul«djer»ant ot llocclpt by too Rcrpaafcat

Aokoowlo(J3QPiant of Roocdpt by tho
by choquo BO'JO to Lcn Cc0 Ojnat motion Xbr con ut motion oogt

of Aooalpt b/ t&e

Pionont by choquo eicdo io let Km Construction for aoaitruation ooot
of Aooalpt bgr tho

by choquo Dado to Lcra Koo Cbnotruottcn Coopcny Xbr ooootruotlon cost
Aotooulo^anont of Roooipt by tho
f ayaaai ly diocjuo ucde to Laa Koo Conotruotloa Conrptny fbr coostruotion coat
Aokz>oulaajeacnt of Rocolpt by tho
Fopicnt by cbcquo EC do to Led Ho« Cbnotruction Coopony fl>r oanatruotlon ooot

• do - .

of Itooaipt by th«
Pnynont by choquo nodo to lift Xos (bnotruotdon Conpcay Xbr oonotruotioa cost

Ftyaont nodo to Kong Kong Oovonaont ibr•atlas ted ooat of repair* to doacced ibot- . path cidoavonfllry lai«
to the fiigin««n Ltd. fi>r east of

47,600.00 Foyaont to lot Ke« tbagtniotloa Coapccy A>r ooaotruotloa
$2,117,914.10
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Exhibits B76-84 •' 
Arbitrator Jdr. Ronald 
Li's report 
26/2/68

0-3-66
21-3-66
22-4-66
26-4-66
6-6-66.
21-6-66
24-6- GG

Sub-Tbtnl
12-10-66

19,530.00 (l?
19,000.00 (l)
6,000.00 (ij

15,000.00 (1)
31,000.00 (i)
13,000.00 (l)

, 51,500.03 ( 2 )

$ai3,»4.oo
in.onn m tn\

Onnd 3

p.,

-^-i-Ui,

33-1-64 
&~ 2-^-4
33-3-64
23-4-64
29-/.-64
33-5-64
33-^64 .
30-6-64 '
33-6-64
33-7-64
33-7-64
3>0-64
33-8-64
33-9-64
33-9-64
1-12-64
1-12-64
1-12-64 
1-12-64
33-12-64
33-12-64

$ 0,760.00
0,760.00
e rjf^\ r\f\, /uJ.OU

• 8,760.00
1,950.00
fl,?6o.OO
2,600.00
0,760.00
8,76o.OO
2,600.00
4,160.00
11,760.00
4,160.00
8,760.00
8,760.00 .
5,460.00
fl,4l£00 .
7,230.00

, fl,760.00 
6,370.00
8,943.60
6,372.00

'- d

^
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Exhibits B76-84
27-1-65 f 3,624.00 . • Arbitrator Mr. 
2>-l-65 " 10,000.60 Ronald Li's report 

•0-3-6? " 13,266.60 . . ' 26/2/68 
5-4-65 n,032.<p 
5-4-65 2,040.00
30-4-65 • • 14,066.60

14.543*50 . 

$224,041,33

Tho Itospoadont stated la big ototeaoot that la addition to tho above pole 

of intorag. ho cloo paid interest totolliac Gl4.005.l2 to the Cl tin cat throu£;i 

hlo tha; Solioltora, Mosvro. Johnson Stroke t Heater but oooordina to tho 

inforaction tod a oartifled a tat moot of acoouata supplied to Be by tho osld 

Solid torn, no tuoh pajacnta of iatoreat vera Bade on behalf of the Rorpondcat.

V. Procooda of Sclea of 6 chopa, 12 offlooo cod 36 diaoetlo Hata by Public 

/.uotlon csountod to $1,2)0,000.00 Uildi voa retolaed by the Cldoot to 

oot o£f part of the priaolpd locco rf>d Iatoroot Oue by the Ro^poaclcut.

VI. Total cost of tho PnUlo Auotlon end lejal oogta aooviated to 017,217.00. 

in respoot of the natten reforrad to ne that the

by (ho flocpoadcat to tho Clcdnont should bo 05.6,303,3? &s Iblloua »-

TotbL Prlaolpol Lotoa ndvtuoed by tho Qalxiixit
• wp to 29-6-66 .... $2,030,464,10

' >
• TotbL Zbtoroat on >lort<jos« toana up to 29-6-66 . ... .• • 4x0,777. 59

Coat of Public iuotlon md I>«aal Coata •.•• • •;. 17, 217.00 •

$2,476,473.69 .

Totol RapayacntB'of Kortcc^a LoiOa ... • 
by the Itotpondont up to 29-6-66 | B13,504.C3

; Total Pfiyaaota of lataraat by the •" ' '• ' ' 
Rospondoat .. . . . 224,041.35 s ' •

Procooda of Salea of 6 Sbopa, 12 « .' 
'•; OfUooa aid 36 flats by Pablio • • •• .•

/iuoUon .. -l.soo.fMrvnr; 2,237,545.33

OMOUHT WE DX DIE nKSPORDOT 10 IHB CLAIMANT OH
29-1-6& (C^ried rorward to next pogo) t23S,933.:>9
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Exhibits B76-84 

Arbitrator Mr 
Ronald Li'd 
report 
26/2/68

CVKl? WE Ttt THE RE3PCHDIET TO T.15 CLilHAin OH

29-6-66 (Drouf-^t Jbrw&rd froa peso 7) • 0233,933-3?

Furthor loin nivi/iooA by U»o dolntfit on 16-3-66 39,05X00

WE DI TUE WSPOHDIHT TO THE CUDUST oa 16-8-66 $273,733.3?

JFurtlior iota edvcncod by th» djineot on 15-9-66 ^7 ,600.00,

/MGU1T DJS DX BIK RSSPOnDElT TO WE CUIHAllT OH 15-9-66 8326,333.39

of Loen by the Saspondoat on 12-10-66 10,000. CO

/MOOT OJB DY K1B RESP013D37T TO TUB CUDJAni OH 12-10-66 0316,523, 39

1 ri'Tir.ty r-*?QftC that tho IWcpond»«t rfiould bo rttjulrod to porCana «11 

a\& thl&so vdthia bio pouor to caeiro proopt rop«yaont of 0316, 333. 39 to tho 

Q. da tat together uVUi intorogt at tho rixto of l./jC par odondar oonth on 

5233,933-37 from ?5Ui Juno, 1966 to l6ta /.ugugt, 1966 aid on $273,733,39 frwi 

17tii iii-uat, 1966 to 15Ui ScpUobsr, 1966 aid on &32&. 333-3? froa 16th Sc 

19^6 to 12U» Octobor, 1966 «nd on $316,333.39 Iron l3Ui Ootober, 19C6 to to 

tho dsto of ropoyscct.

.i.Y T P.^Qf.T U>ot th« ooita of tola oy crUtraUon, \hloh 1 flx aid 

in tho sm of t7 ,000.00, be bomo t»dpald by th«

Given uador »y heed kt Booa fcf>8 *M-« -? <Uy of
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Exhibit B85 
Letter from 
Harriraan 
Realty Co.Ltd. 
to M/s K.B. 
Chair §"eo-; 
4/5/170

IIARIMIAH REALTY CO., LTD.
(HARRIMANS) 
rnonrHTY MANAGERS.
ESTATE AGENTS ft VALUERS.

riCALTY DU'LDINO
10TH FLOOR
HONG KONG
TELEPHONE: 24BIBI (FIVE LINES)

Wllll-280/70 4th May, 1970.

Messrs. K.B. Chau 6 Co.,
706 The Hongkong Chinese Bank Building,Hong Kong.

Your Ref: KBC/3296/70

Dear Sirs,

Re: O.J. Action No. 2)02 of 1966 - 
Nos. 52 ?< 54 Cheunoshawan Jio.'id

We acknowledge receipt of your Jetter datrd 1st li'iy, 1970, and would advise that according to our nornnl prncti-'c, valuations of different dates are treated st'paratojy nrrJ crch cliargeable according to our scnle f(?es, ns the computation 1; of the values are quite different according to the da es.
In this connection, wo would also mention that due to the decline in real estimate dealings in 1966, we can only estimate the value in that year without support of records.
Under the above circumstances, we await your further instructions before taking action in the raatiter.

WHH/gC (3)

Yours faithfully, 
For and on behalf of 
HARRIMAN REAKTV CO. LTD.

Î O-fi'
Manager
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Translation

KWONG MM INVESTMOT COMPANY 
52-54, Cheung Sha Wan Road,Kowloon. KWONC HINC BDIU)IMB. 

Tel, 615791.
Hong Kong.

Exhibit B92(a) § 
.(h) English 
translation of 
letter from Kwong 
Lam Investment to 
Lam Kee Construction 
Co. 30/1/66

.196. .

Messrs. Yiu Cheong Lung 
Lam Kee Construction Co. 
No.243 Ui Chi Kok Road, 
Kowloon.

Dear Sir,

On the 29th day of January 1966 at about 12 o'clock at noon, 
the general foreman of your company Mr. Lai Ming together with several 
other workers entered my own property known aa Ki»ong HingBuilding, No»52-54 
Cheung Sha Wan Road, Kowloon, and took down a great part of the lavatory 
doors and removed from ny said building. Unless you redeem the same within 
} days from the date of this letter, otherwise thia company will employ 
other workers to install the same again, the amount of workmanship and 
material yuppliea(for the said purpose) together with the damages suffered 
by this company will .be borne by your' company.

In respect of your company'a undertaking for the entire building 
construction of this company's property known as Kwong Ring Building, 
Hos.52-54i Cheung Sha Wan Road, Kowloon, but from the date of the estimate 
up to the present moment, no letter box including painting thereof has 
been installed by your company, should your company not install the same 
including painting thereof within 10 daya from the date of thia letter,

' fC\t/. • » 'thia company will employ other workers to do the aame andyworkermanshlp 
and material supplied therefor will be borne by your company.

Although Occupation Permit in respect of Kwong Ring Building of 
thia company at Nos.52-54 Cheung Sha Wan Road, Kowloon has been iaaued by 
the Public Works Department on the 14th day of January 1966, your company
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Exhibit B97 
Copy letter,from 
H.S. Tarn to M/s Peter Chan Yuen Kiu
g Co. 
29/7/67

has not, up to the present nooent, delivered to us all the keys to tho doors of the respective units on the respective flats of the said Building. Should you not deliver to this company the door keys to the respective flats of the said Kwong IIing Building within J days from the date of this letter, this company will be unable to let our clients to view the premises they Intend to purchase and this will lead the purchase to failure, thus causing Interference to the business of this company, all damages arising out will be borne by your company without further notice.
Your company has retnored the motor for the fresh water pump and motor for lavatory water pump from Kwong King-Building, Hoa.52-54 Cheung Sha Van Road, Kowloon, unless you ir.jtall the same immediatelywithin 24 hours from the date of this letter, otherwise this company

/ will employ other workers to complete the said installation, all c'.U 'workmanship and material supplied together with the damages suffered __ by this company will be borne by your company.
Damages arising from the above-mentioned matters will be deducted from the balance of •'theJconstruction money (payable to) your company, should there be any sum uncoverable, your company will

^ 5 S £=„<~ c — '' ^ c:c. — - ' ^ H:^ ' "'~i oco r„ r';? _S_- ~, _ 21 £l.i> be deened to cover the same without further notice.
Unless all the things which are to bo installed inside or 
outside the Kwong HingBuildi ng, Nos.52-54, Cheung Sha Won 
Road, Kowloon io completed within 5 days, otherwise this
company will employ other workers to complete the said' *»K« <\ installation and ull^itorkmanshlp and material supplied
together with the damages suffered by this company will be

by your company. KW01IC UM INVESTMENT CO. (ad) Tse Kwoiig J.am JOth Jan. 1966
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Meaera. Yatar Chon Tuan Xul A Co.,
Public Accountunta,
Shuna Bulldliic, Hoom Io.214,
664, Buthun Uoad,
Xowloon.

ft 4 ExhibipJ B97
Copy iejtter from 
H.S.. tap to M/s 

« B »w , , .«*., Peter JGhan Yuen29th Jul,, 1967. Ku . 5 jc , 

29/7/67 I

Daar Siro,
Bat Be-development of Properties at loa.52-54,

Clieun/t Sim Won Rd. on H.K.l.L. 1403 a.t «• a.L.

Aa Inatructad bj Mr. Tea I"one Laa I hereby confirm the corroctnaaa of the following information with rocard to tha certiflc<iteo of payaonta laaued to Ur. V/onc Chit Son of Ho.GOA, llvedouitll Roud, Kua Pal JCuoolon, flut A, Hone Konc, during tha etotad purlod of building oparutlon In roapect of tue above project I- •
lork dono ut rarloua etugea Anount par 

Certificate
Certificate 

iouued on

fn.mlng up to 

trunlag up to 

framing up to

Completion of the ll.C.C. foundation. 
Coaj.ljtioc of the R.C.C. frtding up to

th» 2nd floor levol. 
Completion of the ll.C.C.

the 5th flour level. 
Completion of the ll.C.C.

tho Uth floor level. 
Completion Of the ll.C.C.

the 11th floor level. 
Completion of tlM H.C.C. framing up to

tha roof level, and tho intonuil *
external brick walla from lut to tha
4th floor level. 

Completion of the internal A external
brick walla from 5th to tha 9th floor
level. 

Cooplatlon of tha Internal & external
brick nulla from 10th to tha 14th
floor level. 

All tho at«el wlndowe hud baon fixed
"roa tl.a lot floor upward*. 

Plplnga hnd baun fixed from tha 1st
floor upwbjde and the drainage works
hud *leo bo en completed. 

All the etejl window* liud been flaied
frou lhi ground floor upwarda. 

Upon hubaittlng oppllcution to'tha
Culldlnc Authority for inapectlon
of the new building.

1 wlah to add that then should bo a flnul c^rtlflcote for 161,000.00, boln« retention ncnay upon tha laoua of an Occupation Ponait, but Kr. Toe Kooa^ I^a did not »ek for Its isauo.

1103,000.00

70,000.00

70,000.00 
<

70,000.00 .

• 70,000.00

120,000.00

50,000.00

50,000.00

50,000.00

50,000.00

50,000.00

100,000.00

30.11.64.

21.12.64.

26.1.05.

5.5.t5.

6.4.65.

24.5.65. 

2.6.65.

29.6.65. 

12.7.65.

27.10.C5. 

B.11.65."

23.12.65.

Toura falt>ifull/, 

(3d.) H. 3. Tarn



Exhibits Cl-49 
Memorandum & 
Articles of 
Association of 
Chit Sen Co. 
Ltd.

MEMORANDUM
•

AND

ARTICLES OF ASSOCIATION 

OF

CHIT SEN COMPANY LIMITED

Incorporatad tha 29th day of December, 1964.

JOHNSON, STOKES & MASTER
Solicitors. &c. 
HONG KONG

Printed fay
PROFIT PRINTING PRESS

9W-3B1 Kw*l Cluing Fly. l»Ul*. Block 3.
Hong Kong.

1 •?•
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[COPY]
No. 11024

CERTIFICATE OF INCORPORATION

I HEREBY CERTIFY that 

CHIT SEN COMPANY LIMITED

« this day incorporated in Hong Kong under the 

Companies Ordinance (Chapter 32 of the Revised 

Edition, 1MD| of the Laws of Hong Kong), and that 

this Company is limited.

GIVEN under my hand this Twenty-ninth day 

of December, One Thousand Nine Hundred and 

Sixty-four.

(Sd.) J. A. H. TILLEY
for Rtgntrar 0J Companiet. 

Hong Kong.

Exhibits Cl-49 
Memorandum & 
Articles of 
Association of 
Chit Sen Co. 
Ltd.
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Exhibits Cl-49 
Memorandum & 
Articles of 
Association of 
Chit Sen Co. 
Ltd.

Hong Kong
Stamp Duty

S>o.no

THE COMPANIES ORDINANCE (Chapter 32)

Company Limited by Shares

MEMORANDUM OF ASSOCIATION 

OF

CHIT SEN COMPANY LIMITED
( JL & -<fi HL * *\ )

1. The name «f the Company is "Cmr SEN COMPANY 
LIMITED" (fl & tfFK £ 3).

2. The Registered Office of the Company shall be in the 
Colony of I long Kong.

3. The objects for which the Company is rstablished are:—

(1) To purchase, take on lease or in exchange, take 
options over or otherwise acquire any land or land and 
buildings in the Colony of Hong Kong or elsewhere, 
and any estate or interest in. and any rights connected 
with, any such land or land and buildings.

(2) To develop and turn to account any land and/or 
buildings acquired by or in which the Company is 
interested, and in particular by laying out and preparing 
the same for building purposes, constructing, altering, 
pulling down, decorating, maintaining, furnishing, 
fitting up. and improving buildings, and by planting, 
paving, draining, farming, cultivating, letting for any 
term or on building 'lease or building agreement, and
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1 by advancing money to and entering into contracts and arrangements of all kinds with builders, tenants and others.
(3) To carry on all or any of the following businesses, namely, builders and contractors, decorators, mer chants, and dealers in stone, sand, lime, bricks, timber, hardware, and other building requisites, brick and tile and tcrra-colta makers, jobmasters, carriers, licensed victuallers, and house agents.

(4) To .acquire and hold .shares, stocks, debentures, debenture stock, bonds, obligations and securities issued or guaranteed by any company incorporated or carrying on business in this Colony or in the United Kingdom or in any colony or dependency or possession thereof or in any of the .countries in .the British Commonwealth or in any foreign country, and debentures, debenture stock, bonds, obligations and securities, issued or guaranteed by any government, sovereign ruler, commissioners, public body or authority, supreme, municipal, local or otherwise,(5) To acquire any such shares, stocks, debentures, debenture stock, bonds, obligations, or securities by original subscription, tender, purchase, exchange, or otherwise, and to subscribe for the same, either conditionally or otherwise, and to guarantee the subscription thereof, and to exercise and enforce all rights and powers conferred by or incident to the ownership thereof.
(6) To establish and carry on elementary and middle schools wherein students may obtain on moderate terms a sound and general education and to provide for the delivery and holding of lectures, exhibitions, public meetings, classes, and conferences, calculated directly or indirectly to advance the cause of education, whether general, professional or technical.

(7) To provide play-grounds, swimming pools, dormitories, book stores, stationery and educational supply stores, libraries and other conveniences for the benefit and use of students both of schools operated by the Company and other schools in. Hong Kong or elsewhere.

Exhibits Cl-49 
Memorandum & 
Articles of 
Association of 
Chit S^n Co. 
Ltd.
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Exhibits Cl 49 
Memorandum & 
Articles of 
Association ot 
Chit Sen Co. 
Ltd.

(8) To carry on business as art printers, cheque printers, colour printer!*, copper-plate printers, etching printers, lithographic printers, offset printers, photogravure printers, roll-form and automatic printers, sporting printers, trade printers, linotype setters, and as printers generally; and as engravers, photographers, litho graphers, artists, designers and draughtsmen; newspaper, • magazine, periodical and journal proprietors; press agents, newsagents, journalists, literary, dramatic and music critics; and as advertisement and publicity agents and experts.

(9) To carry on business as manufacturers of, and dealers in, paper, cardboard, vellum and parchment manu facturers, postcards, picture cards, playing cards, transfers, pens, pencils, ink, and stationery generally,
(10) To carry on business as publishers, book-sellers, book-binders, publishers' remaindermen, picture, print, engraving and art dealers, wholesale and retail stationers, trunk, case, portmanteau and fancy goods dealers, metal and alloy makers, refiners and workers, engineers, electricians, goldsmiths, silversmiths, electro- 

platers and general storekeepers.

(11) To carry on the business of garment manufacturers, tailors, clothiers, drapers, hosiers, milliners, furriers, 
hatters, glovers, boot and shoe manufacturers, dress 
makers, shirt makers, makers of sportwcar and short 
trousers, outfitters and generally makers and manu facturers of any articles of personal wear.

(12) To carry on all or any of the following businesses 
namely cotton spinners and doublers, flax, hemp, and 
jute spinners, spinners of silk, nylon, rayon and all 
natural and artificial and synthetic fibres, linen manufacturers, cotton, flax, hemp, jute, silk and wool 
merchants, worsted stuff manufacturers, nylon and 
rayon merchants and dealers in natural and artificial and synthetic fibre, wool combers, worsted spinners, yarn merchants, bleachers, dyers and finishers, makers of vitriol, bleaching and dyeing materials, silk mercers, 
weavers of wool, cotton and all natural and artificial 
and synthetic fibres, cloth manufacturers, and importers,
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exporter! and dealers (both retail and wholesale) in 
articles of personal and household use.

(13) To carry on business as manufacturers and importers 
and exporters and suppliers of, and dealers in cloth, 
materials, linen, cotton, silk, satin, canvas, felt, tassels, 
gold lace, lace braids, cords; embroideries, furs, 
buttons, press studs, zip fasteners, thread, ornaments, 
feathers, fringes, chalk, pattern cards, prints, sewing 
machines, cleaning appliances,' machines, tools, squares, 
measures, trimmings, fittings, equipment and appliances 
and accessories and requisites of all kinds for" garment 
makers, tailors, clothiers,- dressmakers and milliners.

(14) To buy, sell, manufacture, export, import, treat, 
refine and deal in, (wholesale and retail) goods, 
stores, commodities, raw materials, semi-finished goods, 
manufactured goods 'and articles, minerals, .ores, 
precious stones, bullion, specie, coin, precious metals, 
foodstuffs, provisions, liquids, liquors, aerated waters, 
grain of all kinds, seeds, flax, cotton, wool, plastic, 
synthetic fibres of all kinds, textile goods, garments, 
wearing apparel of all kinds, and generally all and 
ovcry kind of general produce, commodity, substance, 
goods, materials, merchandise, articles and chattels 
whatsoever.

(15) To buy, sell, manufacture, export, import, and deal 
in (wholesale and retail) radios, televisions, transistors, 
valves(| and all kinds of radio or electrical apparatus.

(16) To manufacture, buy. sell, import, export and deal 
in (wholesale or retail) all kinds of plant, machinery, 
apparatus, tools, utensils, substances, materials, and 
things.

(17) To carry on the business of garage proprietors, taxicab, 
omnibus, motor car. lorry, and other public or private 
conveyance proprietors, jobmasters, omnibus, motor 
car, lorry, motor-cycle or other vehicle manufacturers 
and repairers, garage builders, dealers in motor 
accessories of all kinds, motor and mechanical 
engineers, dealers in oil and petroleum products of 
all kinds, carriers, and hirers of vehicles of all 
descriptions.

Exhibits Cl-49 
Memorandum & 
Articles of 
Association of 
Chit Sen Co. 
Ltd. '•
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Exhibits Cl-49. 
Memorandum & 
Articles of 
Association of" 
Chit Sen Co. 
Ltd.

(18) To manufacture, buy. sell, exchange, alter or improve 
and deal in vehicles- of any kind so constructed as 
to progress by means of automatic power, whether 
by means of oil, petrol, electricity, steam, gas, or 
otherwise.

(19) To carry on the business of proprietors and managers 
of theatres (cinemas, picture-palaces and concert-halls). 
and to provide for the production representation and 
performance (whether by mechanical means or other 
wise) of operas, stage plays, operettas, burlesques, 
vaudevilles, revues, ballets, pantomimes, spectacular 
pieces, promenade and other concerts, and other 
musical and dramatic performances and entertainments.

(20) To carry on the business of restaurant keepers, wine 
and spirit merchants, licensed victuallers, theatrical 
agents, box office keepers, concert room proprietors, 
hotel keepers, dramatic and musical publishers and 
printers, ire-makers, godown and cold storage pro 
prietors and keepers, and any other business which 
can be conveniently carried on in connection with any 
of these objects as may seem calculated to render 
profitable any of. the Company's property and rights 
for the time being.

(21) To manufacture films and other appliances and 
machines in connection with mechanical reproduction 
or transmission of pictures, movement, music and 
sounds, and to organize and conduct theatrical pro 
ductions and entertainments of all kinds.

(22) To enter into agreements with authors or other persons 
for the dramatic or other rights of operas, plays, films, 
operettas, burlesques, vaudevilles, revues, ballets, 
pantomimes, spectacular pieces, musical compositions, 
and other dramatic and musical performances and 
entertainments, or for the representation thereof in the 
Colony and elsewhere, as well as foreign, colonial and 
American rights, and to enter into engagements of all 
kinds with artists and other persons. '

(23) To issue debentures, debenture stock, bonds, obligations, 
and securities of all kinds, and to frame, constitute.
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and secure the same, as may seem expedient, with 
full power to make the same transferable by delivery, 
or by instrument of transfer or otherwise, and either 
perpetual or terminable, and either redeemable or 
otherwise, and to charge or secure the same by trust 
deed or otherwise, on the undertaking of the Company, 
or upon any specific property and rights, present and 
future, of the Company (including, if thought fit, 
uncalled capital), or otherwise howsoever.

(24) To advance and lend money on assets of all kinds 
upon such terms as may be arranged.

(25) To facilitate and encourage the creation, issue, or 
conversion of debentures, debenture stock, bonds, 
obligations, shares, stocks and securities, and to act as 
trustees in connection with any such securities, and 
to take part in the conversion of business concerns 
and undertakings into companies.

(26) To take part in the formation, management, super 
vision, or control of the business or operations of any 
company or undertaking, and for that purpose to 
appoint and remunerate any directors, accountants, or 
other experts or agents.

(27) To employ experts to investigate and examine into 
the condition, prospects, value, character and circum 
stances, of any business concerns and undertakings, 
and generally of any assets, property, or rights.

(28) To constitute any trusts with a view to the issue of 
preferred and deferred or any other special stocks or 
securities based on or representing any shares, stocks, 
or other assets specifically appropriated for the purposes 
of any such trust, and to settle and regulate, and, if 
thought fit. to undertake and 'execute any such trusts, 
and to issue, dispose of, or hold any such preferred, 
deferred.-or other special stocks or securities. •

(29) To transact or carry on all kinds of agency business, 
and in particular in relation to the investment of 
money, the sale of property and the collection and 
receipt of money*

Exhibits Cl-49 
Memorandum & 
Articles of 
Associ4tion of 
Chit S4n Co. 
Ltd. j
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(30) To give any guarantee in relation to the payment of 
any debentures, debenture stock, bonds, obligations, 
debts or securities, and to guarantee the payment of 
interest thereon or of dividends on any stock or shares 
of any company and to give any guarantee and/or 
indemnity whatsoever to such parties and on such terms 
as may seem expedient.

(31) Generally to carry on business as financiers, and to 
undertake and cany out all such operations and 
transactions (except Life or Fire or Marine Insurance 
business) as an individual capitalist may lawfully 
undertake and carry out.

(32) To carry on the businesses of merchants, exporters and 
importers, shipowners, charterers, carriers, wharfingers, 
warehousemen, furnishers, agents, brokers, storekeepers 
and contractors.

(33) To purchase, take in exchange, or otherwise acquire 
and hold ships and vessels, or any shares or interests 
in ships or vessels, and also shares, stocks, and 
securities of any companies possessed of, or interested 
in, any ships or vessels, and to nnintain, repair, 
improve, alter, sell, exchange, or let out to hire or 
charter, or otherwise deal with and dispose of any 
ships, vessels, or shares, or securities aforesaid.

(34) To purchase, or otherwise acquire and undertake 
movable and immovable property and all or any part 
of the business, property, and liabilities of any person 
or company carrying on any business which this 
Company is authorised to carry on, or possessed of 
property suitable for the purposes of this Company.

(35) 'To enter into arrangements with any governments or 
authorities, supreme, municipal, local or otherwise, 
that may seem conducive to the Company's objects nr 
any of them; and to obtain from any such government 
or authority any rights, privileges and concessions 
which the Company may think desirable to obtain; 
and lo carry out, exercise and comply with any such 
arrangements, rights, privileges and concessions.
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(36) To carry on any other business, which may seem to the Company capable of being conveniently carried on in connection with any of the above specified objects, or calculated directly or indirectly to enhance the value of or render profitable any of the Company's property or rights.
(37) To borrow, raise or secure the payment of money in such manner as the Company shall think fit. and in particular by the issue of Debentures or Debenture Stock, perpetual or otherwise, charged upon all or any of the Company's property (both present and future), and to purchase, redeem, or pay off any such securities.
(38) To enter into partnership, or into any arrangement for sharing profits, union of interests, co-operation, joint venture, reciprocal concession, or otherwise, with any person or company carrying on or engaged in, or about to carry on or engage in. any business or transaction which this Company is authorised to carry on. or any business or transaction capable of being conducted so as, directly or indirectly, to benefit this Company.

(39) To sell the undertaking of the Company or any part thereof for such consideration as the Company may think fit, and in particular for shares, debentures, or securities of any other company having objects altogether or in part similar to those of this Company.
(40) To amalgamate with any other company having objects altogether or in part similar to those of this Company.
(41) To procure the Company to be registered or recognized in any part of the world outside the Colony of Hong Kong.
(42) To obtain any order of Her Majesty in Council or any.Act or Ordinance of any Colonial Parliament or of any Legislative Assembly or Council or any Provisional Or other Order of any proper authority for enabling the Company to carry any of its objects into effect, or lor dissolving the . Company and

Exhibits Cl-49 
Memorandum & 
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Association of 
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'44)

(45)

(46)

(47)

(48)

(49)

*.-•

— 13 — •-

reincorporating its members as a new company, for 
any of the objects specified in this Memorandum or 
for effecting any modification in the Company's 
constitution.

To invest and deal with the moneys of the Company 
not immediately required upon such securities and in 
such manner as may from time to time be. determined.

To establish and maintain or procure the establishment 
and maintenance of any contributory or non-contribu 
tory pension or superannuation funds for the benefit 
of, and give or procure the giving of donations, 
gratuities, pensions, allowances or emoluments to any 
persons who arc or were at any time in the employment 
or service of the Company, or who arc or \\ITC at 
any time Directors or officers of the Company a:id the 
wives, widows, families and dependants of any such 
persons, and also establish and subsidise and subscribe 
to any institutions, associations, clubs or funds 
calculated to be for the benefit of or to advance the 
interests and well-being of the Company and to make 
paynu-nts to or towards the insurance of any such 
person as aforesaid and do any of the matters aforesaid.

To distribute any of Ihc property of the Company 
among the members in specie.

To make, accept, endorse and execute promissory notes, 
bills or exchange, and other negotiable instruments.

To receive money on deposit with or without allowance 
of interest thereon.

To advance and lend money upon such security as 
may l>e thought -proper or without any security 
therefor.

To soil, improve, manage, develop, exchange, lease, 
mortgage, dispose of. .turn to account, or otherwise 
deal with, all or any of the properly and rights of the 
Company.

From lime to time to subscribe ' or contribute to any 
charitable,- l>cncvolcnt or useful object of a public 
character.
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(51) To do all or any of the matters hereby authorised in 
any part of the world either alone or in conjunction 
with or as factors, trustees or agents for any other 
companies or persons or by or through any factors, trustees or agents.

(52) To do all such other things as are incidental or 
conducive to the attainment of the above objects.

AND it is hereby declared that in the interpretation of this •• 
clause the meaning of any of the Company's objects shall not he 
restricted by reference to any other object or by the juxtaposition 
of two or more objects, and that in the event of any ambiguity 
this clause shall be construed in such a way as lo widen and not 
lo restrict the powers of the Company.

4. The liability of the members is limited.

5. The capital of the Company is Dollars Five Million 
[long Kong Currency divided into 5,000 shares of IJKfi.ooo.oo 
each with power to increase or reduce the Capital to consolidate 
or sub-divide the shares into shares of larger or smaller amounts 
and to issue all or any part of the original or any additional 
capital with any special or preferential rights or privileges or 
subject to any special terms or conditions and cither with or 
uilliout any special designation and also from time to time alter, 
modify, commute, abrogate ordeal with any such rights, privileges, 
terms, conditions and designations as provided by the Articles 
of Association of the Company for the time being.
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WE. the several persons whose names, addresses and descriptions arc hereto subscribed, arc desirous of being fonned into a Company in pursuance of this Memorandum of Association, and we respectively agree to take the number of shares in the Capital'of the Company set opposite to our respective names.

Names, Addresses and Descriptions of Subscribers

S iS £ (WONG CHIT SKN)
68 A. Macdonncll Road,

3rd floor, Hat A,
Hong Kong.

Merchant.

5t 6 JS & (WONG CIHNC WAI SHOOK)
68 A, Macdonncll Road,

3rd floor, Flat A,
Hong Kong,

Married Woman.

Total Number of Shares Taken ...

Numbtr el 
Shun uk» 

by each 
Sutnuibcr

One

•

One

Two

Dated the 28th day of December, 1964. 
WITNESS to the above signatures:

B. S. McELNEY 
Solicitor,

HONG KONG.

- 160 -'•



THE COMPANIES ORDINANCE Exhibits Cl-49 
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SPECIAL RESOLUTION Articles of
Association of 

OF Chit Sen Co.
CHIT SEN COMPANY'LIMITED Ltd -

At an Extraordinary General Meeting of the above named Company, duly convened, and held at the Registered Office on the 8th day of June. 1972. the following resolution was duly passed, as a Special Resolution:
"THAT the Articles of Association of the Company be altered: —

1. By deleting Article 93 and substituting therefor the following:—
93. Wong Chit Sen (X at 30 shall be the Chairman of the Board of Directors, but if at any 

Meeting the Chairman be not present within fifteen 
minutes, after the time appointed for holding the same, the Directors present shall choose some one of 
their number to be Chairman of such Meeting.'

2. By deleting Article 98 and substituting therefor the following:—
98. The Directors shall forthwith procure • 

Common Seal to be made for the Company, and shall provide for the safe custody thereof. The Seal shall 
not be affixed to any instrument except by the express 
authority of a resolution of (he Board of Directors and the Chairman of the Board of Directors or any two of the Permanent Directors shall sign every 

-• instrument to which the Seal is affixed.'"

(Sd.) ft B 4 
(Wows CHIT SEN) 

Cltalrman.

515
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HonjKoof 
Stamp Duty

THE COMPANIES ORDINANCE (Chapter 32)

Company Limited by Shares

ARTICLES OF ASSOCIATION
I

OF

CHIT SEN COMPANY LIMITED
(A £ 5ff. fH *> ^1 )

Preliminary

I. The Regulations contained in Table A in Exclusion of 
the First Schedule to The Companies Ordinance T*ble A 
(Chapter 32), shall not apply to this Company.

a. In these Articles, unless the context Interpret*, 
otherwise requires:— tion Article

"The Ordinance" shall mean The Companies 
Ordinance (Chapter 32) and every other 
Ordinance incorporated therewith, or any 
Ordinance or Ordinances substituted therefor; 
and in case of any such substitution the 
references in these presents to the provisions 
of the Ordinance shall be read as references 
to the provisions substituted therefor in the 
new Ordinance or Ordinances.

"The Register" shall mean the H Register of 
Members to be kept'as required by Section 95 
of the Ordinance.

"Month" shall mean calendar month. ,
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"Paid up" shall include "credited as paid up"

"In writing" shall include printed, lithographed 
and typewritten.

Words, and expressions which have a special 
meaning assigned to, them in the Ordinance 
shall have the same meaning in these presents.

Words importing the singular number only shall 
include the plural, and the converse shall 
also apply.

Words importing males shall include females.
Words importing individuals shall include corpora 

tions.

3. No part of the funds of the Company shall 
directly or indirectly be employed in the purchase of 
or in loans upon the security of the Company's 
Shares, bat 'nothing in this Article shall prohibit 
transactions mentioned in the proviso to Section 48 of 
the Ordinance.

4. The Company shall be a Private Company, 
and accordingly the following provisions shall have 
effect:—

(•) The Company shall not offer any of its 
Shares or debentures to the public for 
subscription.

Transfer 
of Sham 
restricted

(6) The number of the Members of the 
Company (not including persons who are 
in the employment of the Company and 
persons who, having been formerly in the 
employment of the Company, were while in 
that employment and have continued after 
the determination of that employment lo be 
Members of the Company) (hall not at any 
time exceed fifty.

(e) The right to transfer shares in the Company 
shall be restricted in the manner hereinafter 
provided.

Exhibits Cl-49 
Memorandum & 
Articles of
Association of 
Chit Sen Co.
Ltd.
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5. The Company may pay a commission to Payment of 
any person in consideration of his subscribing or commission 
agreeing to subscribe, whether absolutely or condition 
ally, for any Shares in the Company, or procuring or 
agreeing to procure subscriptions, whether absolute or 
conditional, for any Shares in the Company at any 
rate not exceeding 10 per centum of the price at which 
the said Shares are issued.

Shares and Certificates

6. Without prejudice to any special rights Rights of 
previously conferred on the Holders of existing Shares Sharei 
in the Company, any Shares in the Company may be 
issued with such preferred, deferred, or other special 
rights, or such restrictions, whether in regard to 
dividend, voting, return of capital, or otherwise, as the 
Company may from lime to time by Special Resolution 
determine.

7. Any Preference Share may, with the Redeemable 
sanction of a Special Resolution, be issued on the terms Preference 
that it is, or at the option of the Company is liable, 
to be redeemed.

Shares

8. The Shares shall In: under the control of Allotment 
the Directors, who may allot and dispose of or grant °' Shares 
options over the same to such persons, on such terms, 
and in such manner as they think Tit.

9. The Directors may make arrangements on Difference 
the issue of Shares for a difference between the Holders in amounts 
of such Shares in the amount of Calls to be paid and P*ld on 
in the time of payment of such Calls.

10. Th'c Company shall be entitled to treat the Trusts not 
person . whose name, appears upon the Register in recognised 
respect of any Share as the absolute owner thereof, 
and shall not be under any obligation to recognise any 
trust or equity or equitable claim to or partial interest 
in such Share whether or not it shall have express or 
other notice thereof.
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xi. Every Member shall be entitled without 
payment to one Certificate .under the Common Seal 
of the Company, specifying the Shares held by him. 
with the distinctive numbers thereof and the amount 
paid up thereon. Such Certificate shall be delivered 
to the Member within two months after the allotment 
or lodging with the Company of the transfer, as the 
case may be, of such Shares.

12. If any Member shall require additional 
Certificates he shall pay for each additional Certificate 
such sum. not exceeding Two Hong Kong Dollars, as 
the Directors shall determine.

13. If any Certificate be defaced, worn out, 
lost, or destroyed, a new Certificate may be issued on 
payment of Two Hong Kong Dollars or such less sum 
as the Directors may prescribe, and the person requiring 
the new Certificate shall surrender the defaced or 
worn-out Certificate, or give such evidence of the loss 
or destruction of the Certificate and such indemnity to 
the Company as the Directors think fit.

Joint Holders of Shares

14. Where two or more persons arc registered 
as the holders of any Share they shall be deemed to 
hold the same as joint tenants with benefit of survivor 
ship, subject to the provisions following:—

(a) The Company shall not be bound to 
register more than three persons as the 
Holders of any Share.

(fc) The joint Holders of any Share shall be 
liable, severally as well as jointly, in 
respect of all payments which ought to be 
made in respect of such Share, 

(c) On the death of any one of such joint 
Holders the survivor or survivors shall be 
the only person or persons recognised by 
the Company as having any title to such 
Share; but the Directors may require such 
evidence of death as they may deem fit.
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give Receipt,(J) Any one of such joint Holders may give 
effectual receipts for any Dividend. Bonus, 
or return of Capital payable to such joint 
Holders.

(e) Only the person whose name stands first in Who
the Register as one of the joint Holders of "•«'«'«<'«» 
any Share shall be entitled to delivery of ^[« «"u' 
the Certificate relating to such Share, or to ' 
receive notices from Hie Company, or to 
attend or vote at General Meetings of the 
Company, and any notice Riven to such 
person shall be deemed notice to all the 
joint Holders; but any one of such joint 
Holders may be.appointed the proxy of the 
person entitled to vote on behalf of such 
joint Holders, and as such proxy to attend 
and vote at General Meetings of the 
Company.

Calls on Shares

15. The Directors may frorn time to time make Calls, bow 
Calls upon the Members in respect of all moneys unpaid *&*de 
on their Shnrcs, provided (hat no Call shall exceed 
one-fourth of the nominal amount of the Shares or be 
made payable within one month after the date when 
the last instalment of the last preceding Call shall have 
been made payable; and each Member shall, subject 
to receiving fourteen days' notice at least, specifying 
the time and place for payment, pay the amount called 
on his Shares to the persons and at the times and 
places appointed by the Directors. A Call may be 
made payable by instalments.

16. A Call shall he deemed to have been made When Call 
at the time when the .resolution of the Directors defied to 
authorising *uch Call was passed. • **

or
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interest on the same at such rate, not exceeding Ten 
per centum per annum, as the Directors shall deter 
mine, from the day appointed for the payment of such 
Call or instalment to the time of actual payment; but 
the Directors may if they shall think At waive the 
payment of such interest or any part thereof.

18. If by the terms of the issue of any Shares, 
or otherwise, any amount is made payable at any fixed 
time or by instalments at any fixed times, whether on 
account of the amount of the -Shares or by way of 
premium, every such amount or instalment shall be 
payable as if it were a Call duly made by the Directors, 
of which due notice had been given; and all the 
provisions hereof with respect to the payment of Calls 
and interest thereon, or to the forfeiture of Shares for 
non-payment of Calls, shall apply to every such 
amount or instalment and the shares in respect of 
which it is payable.

19. The Directors may if they think fit receive 
from any Member willing to advance the same all or 
any part of the moneys uncalled and unpaid upon 
any Shares held by him; and upon all or any of the 
moneys so paid in advance the Directors may (until 
the same would but for such advance become presently 
payable) pay interest at such rate (not exceeding 
without the sanction of the Company in General 
Meeting, Eight per centum per annum) as may be 
agreed upon between the Member paying the moneys 
in advance arid the Directors.

Exhibits Cl-49 
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Transfer and Transmission of Shares

20. The instrument of transfer of any Share in 
the Company shall be in writing, and shall be executed 
by or on behalf of the transferor, and transferee, and 
duly attested, and the transferor shall be deemed to 
remain the Holder of such Share until the name of the 
transferee is entered in the Register in respect thereof.

21. Shares in the Company shall be transferred 
in any usual or common form of which the Directors 
shall approve.
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22. The Directors may in their absolute dis- Refusal to 
crction refuse to register the transfer of any Shares. "*£*£' 
The Directors may also suspend the registration of a™d'closing 
transfers during the fourteen days immediately preced-' of Transfer 
ing the Ordinary General Meeting in each year. The 
Directors may decline to recognise any instrument of 
transfer unless (a) a fee not exceeding Two Hong 
Kong Dollars 'is paid to the Company in respect 
thereof, and ('>) the instrument of transfer is accom 
panied by the Certificate of the Shares to which it 
relates and such other evidence as the Directors may 
reasonably require to show the right of the transferor 
to make the transfer. If the Directors refuse to 
register a transfer of any Shares they shall within two 
months after the date on which the transfer was lodged 
with the Company send to the transferee notice of 
the refusal.

23. On the death of any Member (not being Person 
one of several joint Holders of a Share) the legal recognised 
personal representative of such deceased Member shall ?° de*'^ °' 
be the only person recognised by the Company as 
having any title to such Share subject always to 
Articles 22 and 25 hereof.

24. Any person becoming entitled to a Share Transmission 
or Shares by reason of the death or bankruptcy of a Article 
Member shall upon such evidence being produced as 
may from time to time be required by the Directors, 
have the right to make such transfer of the Share or 
Shares as the deceased or bankrupt person could have 
made, and in the case of a deceased shareholder the 
Directors shall have no right to refuse the registration 
of a transfer to a person or persons entitled under the 
will or intestacy of the deceased.

25. (i) Save as provided by clause (6) hereof, Restricted 
no Share shall be transferred to a person who is not a right to 
Member so long as any Member (or any person selected transfer 
by the Directors as one whom it is desirable in the 
interests of the Company to admit to membership) is 
willing to purchase the same at the fair value.

(2) Except where the transfer is made Notice 
pursuant to clause (6) hereof, the person proposing to
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transfer any Share (hereinafter called the "proposing 

transferor") shall give notice in writing (hereinafter 

called -a "transfer notice") -to the Company that 

he desires to transfer the same. Such notice shall 

specify the sum he fixes as the fair value, and shall 

constitute the Company his agent for the sale of the 

Share to any Member of the Company (or person 

selected as aforesaid) willing to purchase the Share 

(hereinafter called the "purchasing Member") at the 

price so fixed, or. at the option of the purchasing 

Member, at the fair value to be fixed by the auditor 

in accordance with clause (4) hereof.. A transfer 

notice may include several Shares, anil in such case 

shall operate as if it were a separate notice in respect 

of each. A transfer notice shall not be revocable 

except with the sanction of the Directors.

(3) If the Company shall, within the 

space of twenty-eight days alter being served with a 

transfer notice, find a purchasing Member and shall 

give notice thereof to .the proposing transferor, he shall 

be bound upon payment of the fair value as fixed in 

accordance with clause (2) or (4) hereof, to transfer

the Share to the purchasing Member, 
i

(4) In case any difference arises between 

the proposing transferor and the purchasing Mcml>cr 

as to the fair value of a Share, the auditor shall, on 

the application of cither party, certify in writing the 

sum which, in his opinion, is the fair value, and such 

sum shall be deemed to be the fair value.

(5) If in any case the proposing transferor, 

after having become bound as aforesaid, makes default 

in transferring the Share, the Company may receive 

the purchase-money, and shall thereupon cause the 

name of the purchasing Member to be entered in the 

Register as the Holder of the Share, and shall hold the 

purchase-money in trust for the proposing transferor. 

The receipt of the Company for the purchase-money 

shall he a good discharge to the purchasing Memlxrr, 

and after his name has been entered in the Register in 

purported exercise of the aforesaid power, the validity 

of the proceedings shall pot be questioned by any 

person.
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(6) If the Company shall not. within the Default by space of twenty-eight days after being served with a Company transfer notice, find a purchasing Member and give notice in manner aforesaid, the proposing transferor shall at any time within three months afterwards be at liberty subject to Article 22 hereof, to sell and transfer the Share (or where there are more Shares than one. those not placed) to any person and at any price.
(7) The Directors may call on the execu- Executors tors or administrators of a deceased Member to transfer or Adminis- the Shares of the deceased to some person to be selected by such executors or administrators and approved by the Directors, and if the executors or administrators do not comply forthwith with such call they shall be deemed to have server! the Company with a transfer notice, under clause (2)-hereof and to have specified therein a sum equal to the amount paid up on the Shares as the fair value, and the subsequent provisions of that clause and the other clauses of this Article shall take effect.

Forfeiture of Shares and Lien
26. If any Member fail to pay any Gall or Notice instalment of * Call on the day appointed for payment requiring thereof, the Directors may at any time thereafter payment during such time as any part of the Call or instalment ?j ?^}jnor t remains unpaid serve a notice on him requiring him * to pay so much of the Call or instalment as is unpaid, together with interest accrued and any expenses incurred by reason of such non-payment.

27. The notice shall name a further day (not what the being earlier than the expiration of fourteen days from notice i* the date of the notice) on or before which such Call toitatt or instalment and all interest accrued and expenses incurred by reason of such non-payment are (o be paid, and it shall also name the place where payment is to be made., such place being either the Registered Officc^of the Company, or some other place at which Calls of the Company are usually made, payable. The notice shall also stale th.it in the event of non-payment at or before the time and at the place appointed the Sharcs'in respect of which such Call or instalment is payable will be liable to forfeiture.

- 170 -



Forfeited 
Shares the 
property 
of the 
Company

— 26 —

Forfeiture 28. If the requisitions of any such notice as 
aforesaid be not complied with, any Share in respect 
of which such notice has been given may, at any time 
thereafter before the payment required by the notice 
has been made, be forfeited by a resolution of the 
Directors to that effect, and any such forfeiture shall 
extend to all Dividends declared in respect of the 
Share so forfeited but not actually paid before such 
forfeiture.

29. Any Shares so forfeited shall be deemed to 
be the property of the Company, and may be sold or 
otherwise disposed of in such manner, cither subject 
to or discharged from all Calls made or instalments 
due .prior to the forfeiture, as the Directors think fit; 
or the Directors may, at any time before such Shares 
are sold or otherwise disposed of, annul the forfeiture 
upon such terms as they may approve. For the 
purpose of giving effect to any such sale or other 
disposition the Directors may authorise some person 
to transfer the Shares so sold or otherwise disposed of 
to the purchaser thereof or other person becoming 
entitled thereto.

30. Any person whose Shares have been forfeit 
ed shall cease to be a Member in respect of the forfeited 
Shares but shall, notwithstanding, remain liable to pay 
to the Company all moneys which at the date of the 
forfeiture were presently payable by him to the 
Company in respect of the Shares, together with 
interest thereon at such rate, not exceeding Ten per 
centum per annum, as the Directors shall appoint, 
down to the date of payment, but his liability shall 
cease if and when the Company receive payment in 
full in respect of such Shares. The Directors may, if 
they shall think fit, remit the payment of such interest 
or any part thereof. .

Entry of 3i... When any Shares have been forfeited an 

particulars entry shall forthwith be made in the Register recording 
the forfeiture and the date thereof, and .so soon as 
the Shares so forfeited have been sold or otherwise 
disposed of an entry shall also be made of the manner 
and date of the sale or disposal thereof.

Liability 
to pay 
Calls after 
forfeiture
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32. The Company shall have a first and Lien 

paramount lien upon all Shares held by any Member 

of the Company (whether alone or jointly with other 

persons) and upon all Dividends and Honufces which 

may be declared in respect of such Shares, for all 

debts, obligations and liabilities of such Member to the 

Company: Provided always that if the Company shall 

register a transfer of any Shares upon which it has 

such a lien as aforesaid without giving to the trans 

feree notice ol its claim, the said Shares shall in default 

of agreement to the contrary between the Company 

and the transferee he freed and discharged from the 

lien of the Company.

33. The Directors may. at any time after the Sale lor lien 

dale for the payment or satisfaction of such debts, 

obligations, or liabilities shall have arrived, serve upon 

any Member who is indebted or under any obligation 

to the Company, or upon the person entitled to his 

Shares by reason of the death or bankruptcy of such 

Member, a notice requiring him to pay the amount due 

to the Company or satisfy the said obligation, and 

stating that if payment is not made or the said obliga 

tion is not satisfied within a time (not being less than' 

fourteen days) specified in such notice, the Shares held 

by such Member will be liable to be sold; and if such 

Member or the person entitled to his Shares as afore 

said shall not comply with such notice within the time 

aforesaid, the Directors may sell such Shares without 

further notice, and for the purpose o[ giving effect to 

any such sale the Directors may authorise some -person 

to transfer the Shares so sold to the Purchaser thereof.

34. Upon any sale being made'by the Directors Ptomdt. 

of any Shares to satisfy the lien of the Company how »ppUrd 

thereon the proceeds shall be applied; Virst,/in : thc 

payment of all costs of such sale; next, in satisfaction 

ol the di-btr. or obligations of Jthc .Member to the 

Company; 'and .the trsidnc (il any) shall be paid to 

the person, entitled to 'the Shares at the date jft the' 

sale or as 'he shall in writing direct.

35. An entry in the Director' Minute Book oJWhut 

the forfeiture of any Shares, or that any Shares ha *e htessary IP 

been sold to satisfy a lien of the Company, -shall'fee 

luflictcnt evidence as against all persons claiming to be

- 172 -



Exhibits Cl-49. 
Memorandum & 
Articles of 
Association of 
Chit Sen Co. 
Ltd.

entitled to. such Shares that the said Shares were 
properly forfeited or sold; and such entry, the receipt 
of the Company for the price of such Shares, and the 
appropriate Share Certificate, shall constitute a good 
title to such Shares, and the name of the purchaser or 
other person entitled shall be entered in the Register 
as a Member of the Company, and he shall not be 
bound to see to the application of the purchase money, 
nor shall his title to the said Shares be affected by any 
irregularity or invalidity in the proceedings in reference 
to the forfeiture or sale.' The remedy (if any) of the 
former holder of such Shares, and of any person 
claiming under or through him, shall be against the 
Company and in damages only.

Capil.il. how 
increased

Term* of 
iuue of 
new thire*

Alteration of Share Capital
i36. The Company may by Ordinary Resolution

increase the Capital by the creation of new Shares, 
such increase to be of such aggregate amount and to 
be divided into Shares of such respective amounts as 
the resolution shall prescribe.

37. Subject to the provisions of Article 42 
hereof, the new Shares shall be issued upon such terms 
and conditions and with such rights, priorities, or 
privileges as the resolution effecting the increase of 
Capital shall prescribe.

thirr* 38. Subject to any direction to the contrary that 
to be offered may be given by the resolution effecting the increase 
lo Member* oj Capital, all new Shares shall before issue be offered 

to such persons as at the date of the offer arc entitled 
to receive from the Company notices of General Meet 
ings in proportion, as nearly as the circumstances 
admit, to the amount of the existing Shares to 'which 
they arc entitled. Such offer shall l>c made by notice 
specifying the numl>cr of Shares offered, and limiting 
a time within which the offer if not accepted will be 
deemed to be declined; and after the expiration of 
such time, or on the receipt of an intimation from the 
person to whom the offer is made that he declines to 
accept the Shares offered, the Directors may dispose 
of the same in • such manner as they think most 
beneficial to the Company. The Directors may also
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Exhibits C1-4Q
Memorandum K. dispose as they think fit ol any nr'vv Shares which (by 

Art id reason oi the ratio which the new Shares bear to Shares 

As -t 68 . 0^ held.by persons entitled to an offer ol new Shares) 

pv,-°C n °f cannot in the opinion ol the Directors be conveniently 

^nit Sen Co. offered under this Article. 

Ltd. 39. Any Capital raised by the creation ot new New Capital

Shares shall, unless otherwise provided by the con- to be

ditions ol issue, he considered as part of the original «<>"»«ae»td

Capital, and shall be subject to the same provisions JJ',-,.^

with re-termer to the payment ol Calls and the unlrs» •

forfeiture of Shares on non-payment of Calls, transfer otherwise

tind transmission of Shares, lien, or otherwise, as if provided 

it had been part of the original Capital.

40. The Company may by Ordinary Rcsolu- Alteration 

lion:— 
! «' c*P'ul

(a) Subdivide its existing Shares or any of 

them into Shares ol smaller amount than is 

fixed by the Memorandum of Association: 

Provided that in the subdivision of an 

existing Share thr proportion between the 

amount paid and the amount (if any) 

unpaid on each reduced Share shall be t,he 

same as it was in the case of the Share 

from which the reduced Share is derived;

(b) Consolidate and divide its Capital or any 

part thereof into Shares ol larger amount 

than its existing Shares;

(c) Cancel any Shares which at the dato. of the 

passing of the resolution have not been 

taken or agreed to be taken by any person.

41. The Company may by Special 'Resolution Reduction 

reduce its Share Capital and .any Capital Redemption oi Capital 

Reserve I:und in any manner allowed by law;

Modification, of Rights

42. If at any time the Capital is divided into Right ol 

different classes of Shares, the rights attached to any various 

class (unless othcrwiso provided by the. Jems of issue ?***? "** 

ol the Shares of that class) may, .subject to the . autea
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provisions of Section 64 of the Ordinance, be modified, 
abrogated, or varied with the consent in writing of the 
Holders of three-fourths of the issued Shares of that 
class, or with the sanction of an Extraordinary 
Resolution passed at a separate General Meeting of 
the Holders of the Shares of the class. To every such 
separate General Meeting the provisions of these 
regulations relating to General Meetings shall, mutatis 
mutandis, apply, but so that at every such separate 
General Meeting the quorum shall be two persons at 
least holding or representing by proxy one-third of the 
issued Shares of the class, and that any Holder of 
Shares of the class present in person or'by proxy may 
demand a poll.
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Company

Borrowing Powers

43. The Directors may raise or borrow for the 
purposes of the Company's business such sum or sums 
of money as they think fit. The Directors may secure 
the repayment of or raise any such sum or sums as 
aforesaid by mortgage or charge upon the whole or 
any part of the property and assets of the Company, 
present and future, including its uncalled or unissued 
Capital, or by the issue, at such price as they may 
think fit, of Bonds or Debentures, either charged upon 
the whole or any part of the property and assets of 
the Company or not so charged, or in such other way 
as the Directors may think expedient.

44. Any Bonds, Debentures, Debenture Stock 
or other securities issued or to be issued by the 
Company shall be under the control of the Directors, 
who may issue them upon such terms and conditions 
and in such manner and for such consideration as they 
shall consider to be for the benefit of the Company.

45. The Company may, upon the issue of any 
Bonds, Debentures, Debenture Stock, or other securi 
ties, confer on the creditors of the Company holding 
the same, or on any trustees or other persons acting 
on their behalf, a voice in the management of the 

. Company, whether by giving to them the right of 
attending and voting at 'General Meetings, or by
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empowering them to appoint one or more persons to 

.be the Directors o( the Company, or otherwise as may 

be agreed. -

46. If any Director or other person shall become indemnity 

personally liable lor the payment of any sum primarily »"»y ** 

due from the Company, the Directors may execute or «lven 

cause to be executed any mortgage, charge, or security 

over or affecting the whole or any part of the assets 

of the Company by way of indemnity to secure the 

Director or person so becoming liable as aforesaid from 

any loss in respect of such liability.

47. A Register of the Holders of the Debentures Register ot 

of the Company shall be kept at the Registered Office D*b«ture
, . _ * ' • • ,1 i 4 Tu •• Holders 

of the Company, and shall be open to.the inspection

of the Registered Holders of such Debentures and of 

any Members of the Company, subject to such restric 

tions as the Company in General Meeting may from 

time to time impose. The Directors may close such 

Register for such period or periods as they may think 

fit, not exceeding in the aggregate thirty days in each 

year.

General Meetings

48. A General Meeting of the Company shall be Annual 

held in each calendar year at surh time and place as Meeting! 

the Directors shall appoint. In default of a General 

Meeting being so held a General Meeting may be 

convened by any two Members in the same manner as 

nearly as possible as that in which General Meetings 

are to be convened by the Directors. The aforesaid 

General Meetings shall be called "Ordinary General 

Meetings"; all other General Meetings shall be called 

"Extraordinary General Meetings". A General Meet 

ing may be held at any place outside the Colony of 

Hong Kong as the Directors shall appoint.

49. The Directors may whenever they think fit, Requisition 

and they shall upon a requisition made in writing by 

Members in accordance with Section 113 of the Ordin- 

ance, convene an Extraordinary General Meeting. Meeting
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50. In the case of an Extraordinary General' Meeting called in pursuance of a requisition, unless•such Meeting shall nave been called by the Directors. no business other than that stated in the requisition as the objects of the Meeting shall be transacted.
51. Subject to the provisions of Section 116 (2) of the Ordinance relating to Special. Resolutions, seven days' notice at the least (exclusive of the day on which• the notice is served or deemed to be served, but inclusive of the day for which notice is given), specify ing the place, the day. and the hour of meeting, and in case of special business the general -nature of such business, shall be given to the Members in manner hereinafter mentioned, or in such other manner (if any) as may be prescribed by the Company in General Meeting; but the accidental omission to give notice to any Member, or the non-receipt by any Member of such notice, shall not invalidate the proceedings at any General Meeting.

Meeting 52 - Notwithstanding the provisions of the last convened by preceding Article, with the written consent of all the *"** thD Mcn>bm entitled to receive notice of some particular Meeting, that Meeting may be convened by less than seven days' notice, and in such manner as those Members may think fit.

notice

Proceedings at General Meetings
Business of 53. The business of any Ordinary General Meeting Meeting shall be to receive and consider the accounts and balance sheets, the reports of the Directors and Auditors, and any other documents required by law to be attached or annexed to the balance sheets, to elect Directors in place of those retiring, to elect Auditors and fix their remuneration, and to declare a Dividend. All other business transacted at an Ordinary General Meeting, and all business transaplcd at an Extraordinary General Meeting, shall be deemed special.

Quorum 54- No business shall be transacted at any General Meeting unless a quorum of Members is present at the time when the Meeting proceeds to business; .and such quorum shall consist of not less than two Members personally present or by proxy.
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55. If within half an hour from the time Adjourn, 

appointed for a General Meeting a quorum be not «n«t for 
present the Meeting, if convened upon the requisition *"*u*^ 
of Members, shall be dissolved. In any other case it q 
shall stand adjourned to the same day in the next 
week at the same time and place; and if at such 
adjourned Electing a quorum be not present within half 
an hour from the time appointed for the Meeting 
it shall be adjourned tine die.

56. The Chairman of the Board of Directors Chairman 
shall preside as Chairman at every General Meeting 
of the Company. If there be no such Chairman, or 
if at any Meeting he be not present within fifteen 
minutes after the time appointed for holding the 
Meeting, or is unwilling to act as Chairman, the 
Members present shall choose one of the Directors 
present to be Chairman; or if no Director be present 
and willing to take the chair the Members present 
shall choose one of their number to be Chairman.

57. The Chairman may. with the consent of any Adjoum- 
Grneral Meeting at which a quorum is present (and «"«nt with 
shall if so directed by the Meeting), adjourn the E£J£* oi 
Meeting from time to time and from place to place; 8 
but no business shall be transacted at any adjourned 
Meeting other than the business left unfinished at the 
Meeting from which the adjournment 'took place. 
When a Meeting is adjourned for ten days or more, 
notice of the adjourned Meeting shall he given as in 
the case of an original Meeting. Save as aforesaid, 
it shall not be necessary to give any notice of an 
adjourned Meeting or of the business to be transacted 

thereat.
58. At any General Meeting every question shall Voting 

be decided in the first instance by a show of hands; 
and unless a poll be (on or before the declaration of 
the result of the show of hands) directed by the 
Chairman or demanded by at least three Members 
entitled to vote; or by one Member or two Members 
so entitled, if that Member or those two Members 
together hold not less than fifteen per cent, of the 
paid up Share Capital of the Company, a declaration 
by the Chairman that a resolution has been carried or • i
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'not carried, or carried or not carried by a particular 

majority, and an entry to that effect in the Minute 

Rook of* the Company, shall be conclusive evidence 

of the facts without proof of the number or proportion 

of the votes recorded in favour of or against such 

resolution.

Foil 59. If a poll be directed or demanded in the 

manner above mentioned it shall (subject to the 

provisions of Article 61 hereof) be taVen at such time 

and in such' manner as the Chairman may appoint, 

and the result of ..uch poll shall be deemed to be the 

resolution of the Meeting at which the poll was directed 

or demanded.

Oivio| 60. In the case of an equality of votes at any 

Vote General Meeting, whether upon a show of hands or 

on a poll, the Chairman shall be entitled to a second 

or casting vote. In case of any dispute as to the 

admission or rejection of any vote the Chairman shall 

determine the same, and such determination shall be 

final and conclusive.

When poll
taken
without

61. A poll demanded upon the election of a 

Chairman or upon a question of adjournment shall be 

.. taken forthwith. Any business other than that upon 

1 " which a poll has been demanded may be proceeded 

with pending the taking of the poll.

Votes of Members

Vote* 62. Subject to any special terms as to voting 

upon which any Shares may have been issued or may 

for the time being be held, upon a show of hands 

every Member present in person shall have one vote, 

and upon a poll every Member present in person or 

by proxy shall have one .vote for every Share held 

by him.

Ity 63.' If any Member be a person of unsound

committee mind he may vote by his committee, receiver, curator

or curator bow's, or other legal curator.

Vote* of 64. No Member shall be entitled to be present

person* or to vote at any General Meeting unless all Calls or

uhoscCaUt Othcr sums presently payable by him in respect of the

are uopaui snarcs held by him in the Company have been paid.
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65. On a poll votes may be given either Proxy 
personally or by proxy.

66. The instrument appointing a proxy shall How tigocd 
be in writing under the hand of the appointor. or of 
his attorney duly authorised in writing, or if such 
appointor be a corporation either under its common 
seal or under the hand of an officer or attorney so 
authorised.

67. The instrument appointing a proxy and the Deposit of 
power of attorney or other authority (if any)' under 
which it is signed, or a notarially certified copy of such 
power or authority, shall be deposited at the Registered 
Office of the Company not less than forty eight hours 
before the time fixed for holding the Meeting or 
adjourned Meeting at which the person named in such 
instrument is authorised to vote, and in default the 
instrument of proxy shall not be treated as valid. The 
instrument appointing a proxy shall be deemed to 
confer authority to demand or join in demanding 
a poll.

68. An instrument appointing a proxy shall be Form of 
in the following form, or in any other form of which proxy 
the Directors shall approve:—

I,

CHIT SEN COMPANY LIMITED 
(IB 4 ff A & *J) 

of
being a Member of the above Company hereby
appoint
of , and failing him,
of as my proxy to vote for me
and on my behalf at the Ordinary (or Extraordinary,
as the case may be) General Meeting of the Company
to be held on the day of
19 , and at any adjournment thereof.

As witness my hand this 
of 19

day

- 180 -



Director*

Number of 69. Unless and^ until the Company in General 
Director* Meeting shall otherwise determine, the number of

Directors shall be not less than two nor more than
seven.

Fi»t ' 70. The first 'Directors of the Company shall
Director* be nominated in writing -by the signatories to the.

Memorandum and Articles of Association.
Qualification *j\. The qualification of a Director shall be the 
lor Director* holding in his own name of at least one Share in 

the Company.
Remunere,- 
tion of 
Director!

Special 
remunera 
tion

Power*

72. The remuneration of the Directors shall be 
such sum or sums as the Company may in General 
Meeting from time to time* determine. The Directors 
shall also be entitled to be paid. their reasonable 
travelling and other expenses incurred in consequence 
of their attendance at Hoard Meetings and otherwise 
in the execution of their duties as Directors. Any 
resolution of the Board reducing or postponing the 
time for payment of the Directors' remuneration shall 
bind all the Directors.

73. The Directors may award special remunera 
tion out of the funds of the Company .to any Director 
going or residing abroad in the interests of the 
Company, or undertaking any work additional to that 
usually required of Directors of a Company similar 
to this.

Powers of Directors

74. The business of the Company shall be 
managed by the Directors, who shall pay all expenses 
incurred in the formation -and registration of the 
Company, and may exercise all such powers of the 
Company as are not by the Ordinance or by .these 
Articles required to he exercised by ihe Company in 
General Meeting, subject, nevertheless, to any regula- 

. lions of these Articles, to the provisions of the 
Ordinance, and to such regulations not 4>eing incon 
sistent with the aforesaid regulations or provisions, .as

Exhibits Cl-49 
Memorandum & 
Articles of 
dissociation of 
Cjhit Sen Co. 
Ijtd.

- 181 -



Exhibits Cl-49 
Memorandum & 
Articles of 
Association of 
Chit Sen Co. 
Ltd.

• — 37 —

may be prescribed by the Company in General Meeting; but no regulation made by the Company in General Meeting shall invalidate any prior act of the Directors which would have been valid if such regulation had not been made.

Disqualification of Director*
75- The Office of a Director shall be vacated:— Disqualifica tion(a) If he become bankrupt or insolvent or compound with his creditors;
(b) If he become of unsound mind;
fc) If he be convicted of an indictable offence;
(d) If he become prohibited from being a Director by reason of any order made under Section 208 or 260 of. the Ordinance;
(e) If he give the Company one month's notice in writing that he resigns his office;
(/) If he erase to hold his qualification Share or fail to acquire the sninc within two months after his election or appointment.

But any act done in good faith by a Director whose office is vacated as aforesaid shall be valid unless, prior to the doing of such act, written notice shall have been served upon the Company or an entry shall have been made in the Directors' Minute Book stating that such Director has ceased to be a Director of the Company.

76. A Director may hold any office of profit Director under the Company (other than that of Auditor) in may conjunction with the office of Director, and may enter into contracts or arrangements or have dealings with, the Company, and shall not be disqualified from office thereby, nor shall he be liable to account to the Com pany for any profit arising otM of any such contract, arrangement, or dealing to which he is a party or in .which he is interested by rcaison of his being.at the same Jime a Director of the Company, provided that such Director discloses to the Meeting of the Directors
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Director! 
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at which such contract, arrangement, or dealing is 

first taken into consideration, the nature of his interest 

therein, or if such interest is subsequently acquired, 

provided that he discloses the fact that he has acquired 

such interest at the next Meeting of the Directors held 

after such interest was acquired. But except in respect 

of any agreement or arrangement to give any indemnity 

or security to any Director who has undertaken or 

is about to undertake any liability on behalf of the 

Company, or of a resolution to allot any Shares or 

Debentures to a Director, no Director, shall vote as a 

Director in regard to any contract, arrangement, or 

dealing in which he is interested or upon any matter 

arising thereout, and if he shall so vote his vote shall 

not be counted, nor shall he he reckoned in estjmating 

a quorum when any such contract, arrangement, or 

dealing is under consideration. A general notice given 

to the. Directors by a Director to the effect that he is a 

member of a specified company or firm, and is to be. 

regarded as interested in r.ny contract, arrangement, 

or dealing which may, after the date of the. notice, be 

entered into or made with that company or firm, shall, 

for the purpose of this Article, be deemed to be a 

sufficient disclosure of interest in relation to any con 

tiact. arrangement, or dealing so entered into or made.

77. The continuing Directors may act notwith 

standing any vacancy in their body, but if and so long 

as the number of Directors is reduced below the 

number fixed by or pursuant to the Regulations of the 

Company as the necessary quorum of Directors, the 

continuing Directors m:iy act for the 'purpose of 

increasing the number of Directors to that number, or 

of summoning a General Meeting of the Company, 

but for no other purpose.
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Permanent Directors

Permanent 78. Wong Chit Sen (J5 ifi *k). Wong Ching 

Director! Wai Shook (ft « K fe) and Wong Chung Shek 

(R «£ 5) shall be Permanent Directors of the Com 

pany and each of them shall hold office for life or 

.until his office shall be vacated under the provisions 

of Articles 71' and 75 hereof. The provisions of
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Article 8t shall not apply to a Permanent Director. 
Kach ol them the said Wong Chit Sen, Wong Ching 
Wai Slxxik and Wong Chung Shck provided that he 
is a Permanent Director at the date ol his death may 
by Will or Codicil appoint any person as a Permanent 
Diti-ctor (or life or any less period (including in 
particular an executor or trustee of his Will) and the 
Permanent Director so appointed shall have all the 
rights powers and privileges attached to such office 
excluding however the right of appointing a Permanent 
Director by Will or Codicil:

79. If and when any one of the said Permanent 
Directors shall cease to be a Permanent Director of 
the Coinpan^ by virtue of death without having 
appointed any person by Will or Codicil to he a 
Permanent Director or by virtue of resignation from 
oftVe. or by his oilier as a Director being vacated, the 
Company in General Meeting may appoint a Permanent 
Director to till the vacancy. The Company may 
appoint such Permanent Director for such period and 
upon such terms including his remuneration as it shall 
think fit and may from time to time subject to con 
tractual relations remove him from office and appoint 
another in his place.

80. A Permanent Director shall not. while he 
continues to hold that office, be liable to retire by 
rotation, and he shall not be taken into account in 
determining the rotation in which the other Directors 
shall retire or the number to retire, but subject to the 
provisions of any contract between him and the Com- 
pany, he shall be subject to -the same provisions as 
regards resignation, removal and disqualification as the 
other Directors and if he ceases to hold the office of 
Director from any cause he shall ipso facto cease to be 
a Permanent Director.

Retirement of Directors

81. At the Ordinary General Meeting in the Director* 
year 1965 and at the Ordinary General Meeting in *° reti™. 
every subsequent year all the Ordinary Directors for y ro on 

the time being shall retire from office.
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Killing 
Vacancies

If vacancies 
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83. The Company at the Ordinary General Meeting at which any Director retires in manner aforesaid shall fill up the vacated office, and may nil up any other offices which may then be vacant, by electing the necessary number of persons, unless the Company shall determine to reduce the number of Directors in office. The Company may also at any Extraordinary General Meeting, on notice duly given, fill up any vacancies in the office of Director or appoint additional Directors provided that the maximum num ber fixed as hereinbefore mentioned is not exceeded.
8.1. If at any General Meeting at which an election of Directors ought to take place, the places of the retiring Directors be not filled up, the retiring Directors, or such of them as have not had their places filled up. shall continue in oflice until the Ordinary General Meeting in the next year, and so on from time to time until their places have been filled up, unless at any such Meeting it shall be determined to reduce the number of Directors in office.

Number of 
Directors 
may be 
varied

Power to 
adJ to 
number

Alternate 
Directors

Variation of Number of Director*
85. The Company may from time to time in General Meeting increase or reduce the number of Directors, and may also determine in what rotation such increased or reduced number is to go out of office.

86. The Directors shall have power at any time and from time to time to appoint any other person to be a Director of the Company, cither to fill a casual vacancy or .is an addition to the Board, but so that the total number of Directors shall not at any time exceed the maximum number fixed as hereinbefore mentioned.
87. A Director who is abroad or about to go abroad may appoint any person to be an alternate or substitute Director during his absence abroad, and such appointment shall have .effect, and such appointee
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whilst he holds office as an alternate Director shall be 
entitled to notice of nice-tings of Directors, and to attend 
and vote thereat accordingly: but he shall not require 
any qualification, and he shall i/>so facto vacate office 
if and when the appointor returns to the Colony or 
vacates office as a Director, or removes the appointee 
from office, and any appointment or removal under 
this clause shall be effected by notice in writing under 
the hand of the Director making the same.'

88. The Company may by an Extraordinary Removal of 
Resolution remove any Ordinary Director before the » Director 
expiration of his period of office, and may by an 
Ordinary Resolution appoint another person in his 
stead. The person so appointed shall hold office 
during such time only as the Director in whose place 
he is appointed would have held the same if he had 
not been removed. .

Managers

89. The Directors may from time to time 
appoint a General Manager, a Manager or Managers of 
the Company and may fix his or their remuneration 
cither by way of salary or commission or by conferring 
the right to participation in the profits of the Company 
or by a combination of two or more of these modes 
and pay the working expenses of any of the staff of 
the General Manager, Manager or Managers who may 
be employed by him or- them upon the business of 
the Company.

90. The appointment of such General Manager, 
Manager or Managers may be for such period as the 
Directors may decide and the Directors may. confer 
upon him or them all or any of the powers of the 
Directors as they may think fit.

91. For the purposes of Articles 89 and 90 
hereof the Directors may enter into such Agreement, 
or Agreements with any such General Manager, 
Manager or Managers upon such terms and conditions 
in all respects as the Directors may in their absolute 
discretion think fit, including a power for such General
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Manager. Manager or Managers to appoint an assistant 

Manager or Managers or other employees whatsoever 

under them for the purpose of carrying on the business 

of the Company.

Proceedings of Directors

92. The Directors may meet together for the 

and quotum dispatch of business, adjourn and otherwise regulate 

their Meetings as they think lit. and determine lh? 

• quorum necessary for the transaction of business. 

Until otherwise determined two Directors shall con 

stitute a quorum. Questions arising at any Meeting 

Voting shall be decided by a majority of votes. In case of 

an equality of votes the Chairman shall have a second 

or casting vote. A Director may. at any time summon 

a Meeting of the Directors. A Directors' Meeting may 

be held at any place outside the Colony of Hong Kong 

as the Directors shall appoint. •

Chairman

Memorao-

by all the 
Director*

93. The Directors may elect a Chairman of 

their Meetings and determine the period for which he 

is to hold office; but if no such Chairman be elected, 

or if at any Meeting the Chairman be not present 

within ten minutes alter the time appointed for holding 

the same, the Directors present shall choose some one 

of their number to be Chairman of such Meeting.

94. A Memorandum in writing signed by all 

the Directors for the lime being annexed or attached 

to the Directors' Minute Book shall be as effective for 

all purposes as a resolution of the Directors passed 

at a Meeting duly convened, held and constituted.

95. The Directors may delegate, any of their

*° . powers to Committees, consisting of such one or more 
Committee.
Delegation

bo(, a& ||jcy ^.^ fit Any Con,mittcc so

formed shall in the exercise of the powers so delegated 

conform to any regulations that may be imposed on 

it by the Directors. The regulations herein contained 

for the Meetings and proceedings of Directors shall. 

so far as not altered by any regulations made by the

Ptoeedure of Directors, apply also to the Meetings and proceedings

Committee* of any Committee.
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Exhibits Cl-49 96. .All acts done by any Meeting of the Ac u valid Memorandum,& Directors or of a Committee of Directors, or by any although Articles of . 'persons acting as Directors, shall, notwithstanding that dc'ec.ti |" Association of |t be afterwards discovered that there was some defect •«x"nimeiK • t sen Cf> • In "lr aPPointmcnt °f any such Directors or persons i acting as aforesaid, of that they or any of them were Ltd> disqualified, be as valid as if every such person hadbeen duly appointed and was qualified to be a Director.

Min Jtet
97. The Directors shall cause Minutes to be Minute* to made in books provided for the purpose:— *" m"<'e
(a) Of all appointments of officers made by the Directors;
(b) Of the names of the Directors present at each Meeting of the Directors and of any Committee of the Directors;
(c) Of all resolutions and proceedings at all Meetings of the Company and of Directors and of Committees of Directors.

The Seal
98. The Directors shall forthwith procure a Seal and Common Seal to be made for the Company, and shall, »«aling provide for the safe custody thereof. The Seal shall not be affixed to any instrument except by the express authority of a resolution of the Board of Directors, and one Permanent Director or two Directors shall sign every document to which the Seal is affixed.

Dividends
99. Subject to the rights of the Holders of any Dividends Shares entitled to any priority, preference, or special how payable privileges, all Dividends shall be declared and paid to the Members in proportion to the amount paid up on the Shares held by them respectively. No amount paid on a Share in advance of Calls shall, while carrying
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Directors (o recommend Company to declare dividend

Dividend 
only out of profit*
Interim 
Dividends

• Deductions

Notice of Dividend

interest, be treated for the purpose of this Article as paid on the Share.
100. The Directors shall lay before the Company in General Meeting a recommendation as to the amount (if any) which they consider ought to be paid by way of Dividend and the Company shall declare the Dividend to be paid, but such Dividend shall not exceed the amount recommended by the Directors.xoi. No Dividend shall be paid otherwise than out of the profits of the Company. .

102. The Directors may from time to time pay to the Members, or any class of Members such interim Dividends as appear to the Directors to be justified by the profits of the Company.
103. The Directors may deduct from the Dividends payable to any Member all such sums of money as may be due from him to the Company on account of Calls or otherwise.

104. Notice of any Dividend that may have been declared shall be given to each Member in the manner in which notices of General Meetings arc given to (he Members.
Dividends 105. The Company may transmit any Dividend
any be sent or rjonus payable in respect of any .Share by ordinary
y po* post to the registered address of the Holders or, in thecase of joint Holders, of one of the Holders of suchShare (unless he shall have given written instructionsto the contrary), and shall not be responsible for anyloss arising in respect of such transmission.Dividends 106. No Dividend shall bear interest as against

not to bear ,hc Company,interest r
Distribution of assets inspecie •

107. The Directors may, with the sanction of the Company in General Meeting, distribute in kind among the Members by way of Dividend any of the assets of the Company, and in particular any shares or securities of other companies to which the Company is entitled.
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Whenever there, are sufficient profits, instead of divid ing the same, in cash the Dircrlors may. with the like sanction, issue to'the Members Shares in the Company, and apply the said profits in paying up the same, or may issue to the Members securities of the Company to an amount not exceeding the profits available for distiihution: Provided always that no distribution shall he made which would amount to a reduction of Capital except in the manner appointed by law. Whcic requisite, a Contract shall be filed in accordance with Section 45 of the Ordinance, and the Directors m.iy appoint any person to sign such Contract on behalf of the persons entitled to the Dividend, and such appointment shall have effect accordingly.
loS. All Dividends or Bonuses unclaimed for one Unclaimed year after having Iwcn declared may be invested or Dividendi otherwise made use of by the Directors for the benefit of the Company until claimed and all Dividends or Domi&cs unclaimed for two years after having been declared may be forfeited by the Directors for the benefit of the Company.

Reserve Fund
log. Heforc recommending a Dividend the Direc- Heierve tors may set aside any part of the net profits of the Fund Company to a Reserve Fund, and may apply the same either by employing it in the business of the Company or by investing it in such manner (subject to Article 3 hereof) as they shall think fit and the income arising from such Reserve Fund shall be treated as part of the gross profits of the Company. Such Reserve Fund may be applied for the purpose of maintaining the property of the Company, replacing wasting assets, meeting contingencies, forming an Insurance Fund, equalising Dividends, paying special Dividends or Bonuses, or for any other purpose for which the net profits of the Company may lawfully be used, and until the same shall be so applied it shall be deemed to remain undivided profit. The Directors may also carry forward to the accounts of the succeeding year ' or years any profits or balance of profit' which they shall not think fit to divide or to place to reserve.
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Accounts

Account* no. The Directors shall cause true accounts to 

lo be kept be kept:—

(a) Oi all sums of money received and expended 
by the Company, and the matters in respect 
of which such receipts and expenditure take 

place;

(b) Of all sales and purchases of goods by the 
Company;

' (c) Of the assets and liabilities of the Company.

Limitation 1I1 - The Hooks of Account shall he kept at the 

of right to Registered Olhcc of the Company in Hong Kong and 

inspect shall always be open to the inspection ol the Directors, 

The Director* may from lime to time by resolution 

determine whether and to what extent, and at what 

timrs and places in I long Kong and on what conditions 

the books anil accounts of the Company, or any of 

them, shall be open to the inspection of the Members 

(not being Din-dors) and the Members shall have 

only such rights of inspection as arc given to them by 

the Ordinance or by such resolution as aforesaid.

Statement H2. At the Ordinary General Meeting in every 

ol accounts year the Directors shall lay before the Company a 

profit and loss account for the period since the 

preceding account or (in the case of the first Ordinary 

General Meeting) since the incorporation of the Com 

pany, made up to a date not more than six months 

before such Meeting.

HaUnce 
ihcct

lUport

113. A balance sheet shall be made out and 

laid before the Company at the Ordinary General 

Meeting in every year, as at the date to which the 

profit and loss account is made up. There shall be 

attached or annexed lo each such balance sheet such 

documents as arc required by law to be attached or 

annexed thereto, including the Auditors' Report and 

a report of the Director* with respect to the state of 

the Company's affairs, the amount (if any) which the 

Directors recommend should be paid by way of

Exhibits Cl-49 
Memorandum & 
Articles of 
Association of 
.Chit Sen Co. 
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Dividend, and the amount (if any) which they propose tn curry to the Reserve Fund, General Reserve, or Reserve Acroiint shown specifically on the balance sheet or to l>c shown specifically on a subsequent balance shret. The Auditors' Report shall be read at the Meeting and shall be open to inspection as required by Section 128 of the Ordinance.

114. A ropy of the balance sheet and reports Copies and Midi other documents as aforesaid shall, seven clear days previously to the Meeting at which such bal.mre sheet, reports, and documents arc to be laid before the Company as aforesaid, IK: served on every Member entiilnJ In n-ccive notices of General Meetings in the manner in which notices arc hereinafter directed to be served.

Capitalization of Profits
115. The Company in General Meeting may upon the recommendation of the Director* resolve that it is desirable, to capitalise any part of the amount for the time being standing to the eredit of any of the Company's reserve accounts or to the credit of the proht and loss account or otherwise available .for distribution, and accordingly that such sum be set free for distribution amongst the Members who would have been entitled thereto if distributed by way of dividend and in the same pmjuutions on condition that the same be not paid in cash but be applied either in or towards paying up any amounts for the time being unpaid on any Shares held by such Members respectively or paying up in full unissued Shares or debentures of the Company to be allotted and distributed credited as fully paid up to and amongst such Members in the proportion aforesaid, or partly in the one way and partly in the. other, and the Directors shall give effect to such resolution:

Provided that a Share Premium Account and a Capital Redemption Reserve Fund may, for the purposes of this regulation, only be applied in the paying up of unissued Shares to be issued to Members of the Company as fully paid bomjs Shares.
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Zi6. Whenever such a resolution as aforesaid
shall have been passed the Directors shall make all
appropriations and applications of the undivided profits
resolved to be capitalised thereby, and all allotments
and issues of fully-paid Shares or debentures, if any.
and generally shall do all acts and things required to
give effect thereto, with full power to the Directors
to make such provision by the issue • of fractional
certificates or by payment in cash or otherwise as they
think-fit for the case of Shares or debentures becoming
distributable in fractions, and also to authorise any
person to enter on behalf of all Members entitled
thereto into an agreement with the Company providing
for the allotment to them respectively, credited as fully
paid up, of any further Shares or debentures to which
they may IN: entitled on such capitalisation, or. (as
the case may require) ' for the payment up by the
Company on their behalf, by the application thereto
of their respective proportions of the profits resolved
to lie capitalised, of the amounts or any part of the
amounts remaining unpaid on. their existing Shares.
and any agreement made under such authority shall
be effective and binding on all such Members.

Exhibits Cl-49 
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Chit Sen Co. 
Ltd.

Auditors

Auditor* 117. Auditors shall be appointed and their duties
to be regulated in the manner provided by Sections 131, 132
appointed and I33 Q[ th(. Ordinance.

Notices

Notice, bow Ii 8. A-notice may be served by the Company
•erved' upon any Member either personally or by sending it 

through the post addressed to such member at his 
registered address and if such registered address is not 
in Hong Kong, by air mai\.

Mcmben HQ. A Member shall be entitled to have a notice
out ol served on him at any address not within the Colony
Hong Hone of Hong Kon,g. .

Time of 120. Any notice sent by air mail post -shall be
trrvice of deemed to have been served at the expiration of one
•oticc week after the same shall have been posted;-and hi

- 193 -



Exhibits Cl 49 
Memorandum & 
Articles of 
Association of 
Chit Sen Co. 
Ltd.

— 49 —

proving such service it shall be sufficient to prove that 
the envelope containing the notice was properly 
addressed and stamped and put into the post office.

Discovery of Secrets

121. No Member shall be entitled to require or No Member 
receive any information concerning the business, entitled 
trading, or customers of the Company, or any trade information 
secret or secret process of or used by the Company, 
beyond such information as to the accounts and 
business of the Company as is by these presents or 
by the Ordinance directed to be laid before the 
Company in General Meeting, and no Member shall 
be entitled to inspection of any of the books, papers, 
correspondence, or documents of the Company except 
so far as such inspection is authorised by these presents 
or by the Ordinance.

Arbitration

122. If and whenever any difference shall arise Reference to 
between the Company and any of the Members or their .Arbitration 
respective representatives touching the construction of 
any of the Articles herein contained, or any act, matter 
or thing made or done, or to be made or done, or 
omitted or in regard to the rights and liabilities arising 
hcrcundcr, or arising out of the relation existing 
between the parties by reason of these presents or 
of the Ordinance, such difference shall be forthwith 
referred to two Arbitrators — one to be appointed by 
each party in difference — or to an Umpire to be chosen 
by the Arbitrators before entering on the consideration 
of the matters referred to them, and every such 
reference, shall be conducted in accordance with the 
provisions of the Arbitration Ordinance.

Winding Up

123. If the Company shall be wound up the Distribution 
assets remaining after payment of the debts and of assets in 
liabilities of the Company and the costs of the *'nd'ng up 
liquidation shall be applied: First in repaying to the
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Members the amounts paid up on the Shares held 6*. 
them respectively; and the balance (if any) shall be 
distributed among the Members in proportion to the 
number of Shares held by them respectively: Provided 
Kys that the provisions hereof shall be subject to 
?hc ?r?ghts of the Holders of Shares (if any) issued 
upon special conditions.

124 In a winding-up any part of the assets of 
n,ay be the Company, including any Shares in or sccurit.es 
distributed lo( othcr companies, may. with the sanction of an 
in ip«ie Extraordinary Resolution of the Company, be divided 

among the Members of the Company in specie, or may 
be vested in trustees for the benefit of such Members, 
and the liquidation of the Company may be closed 
and the Company dissolved, but so thai no Member 
shall be compelled to accept any Shares whereon there 
is any liability.

Assets 
may be
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Names. Addresses and Descriptions of Subscribers

CllIT
68A, Macdonncll Road. 

3rd floor, Flat A, 
Hong Kong. 

Merchant.

g ffi ft (WONC CIIIKC WAI SHOOK) 

68A. Macdonncll Road, 

3rd floor, Flat A, 

Hong Kong.
Married Woman.

Dated the 28th day of December, 1964. 

WITNESS to the above signatures:

S.
^'t -II . ..J.4 > L I

Solicitor,
HONG KONG.
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5,000 Shares of tl.OOO each 

Issued I

I.5OO Shares of tl.OOO e.ch fully paid 

ED PI.OFITS.

IV)
O
00

Ig.OOC.OOO.Ofl

$ 2,500.000.00

8,578,130.05

100,000.00

bank Overdrtft 
T«nARt«' Dcpoilt*
DlrtctorU Loan Account 
hent Received in Advance 
Inelclnente en Land Payable 
Cu:«toeiere' Depoalta 
lemperary Keceiptl 
Accrued Chargea

t 21,350.05
188,947.00

1,178,853.2?
1,920.00

2U.3t2.00
500.00

23,61.6.00
5.51.2.00

MOTES; (1) There »ere capital
In respect of Building under 
Conatruction at Balance Sheet 
date amount Ins to tl,027,000.00. 

(2) No provision haa been Bade in the 
accounta in rcapect of Corpora 
tion Profits Tax for T/A 1972/73 
eatinted to be $1,050,000.00.

1,662,142.1,0

aK-l-TSl 

l.irvl 1 Uullillnc, at ceil:

As at 31st March 1971 
AtMJtlone during year

Lcau Sales, at eoal

Building under 
Conntructlon

$2,077,110.17
... aj..Ko.:i .

42,610,580.18
215,670.00 _ 

$2,361,910.18

_il223!02f"?°-_ $6,667.931.78

Furniture t FLuturee, at coat I

Aa at Jilt March 1971 
Addltlona during year

$22,911.60 
1,290.00

""Vzi, 201.55"
Leaal Depreciation to 31/3/7Z_.. t,Biil.iQ . 

Holor Vehicle, at ooatt

Aa at 31il March 1971 $16,000.00 
JaU.1 Bepraclalion to 31/3/72 9.U6.KL

CUldffillT ASSETSi

Caah at lanka
Stock of Unsold Flats,at cost, 

as certified by a Director 
Accounta Receivable 
Kent Hecelvable 
Intereat Receivable 
Temporary Pajmuite 
Marginal Deposit 
Sundry Deposit* 
Prepayment

15,360.00

_ 4,553,60 .$ 4,6»9,«A8.3«

$ 1,126.89

$12,81.0,572.1.5

3,116,099.81. 
1,607,003.72 

40.575.50 
2,980.57 

1,U9,282.70 
166,381.85 
35,770.00 

800.00 6,1)0,721.07

$12,81.0,572.15

DlKKCTOKl.

JLJ1.1U.T.P H s uti-OHT,

We report that >e have audited the .bo. iinlsnre. Sheet aa at 31et Hari* 197J, are! have obtained 

all the information and explanations we have emiln.1.
In our opinion, the above Balance Sheet • properly dr.wn Kp so s> l» e.hlbll a true and correct 

vle» of the atale of the Cojapany'a affaire a»"'lnr. to the bast of our Infomation and the explana- 

tlone given to us, and aa shown by the booh, t the Co«|*ny. 

HONG KOIC, 30TH DECCMHX 1972.

mil, Aulllore.
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Exhibits C50-78
Audited Arrniml-Q REPORT OF THE AUDITORS TO THE MEKBERS OFAudited Accounts CHIT SEN COMPANY LIMITED
of Chit Sen Co. ——————————————————'———
Ltd.

We have examined the books and accounts of Chit Sen Company Limited 

for the year ended 31st March, 1973 and have obtained all the information 

and explanations we have required.

In our opinion, the attached lialance Sheet is properly drawn up so 

as to exhibit a true and correct view of the state of affairs of the 

Company as at 31st March, 1973 according to the best of our information 

ard the explanations given to us and as shown by the books of the 

Company.

Public Accountants, Auditors.

1IOIIG KOI.'C, 30th tlovur.ber, 1973.
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Exhibits C50-78 
Audited Accounts 
of Chit Sen Co. "~LfdV

CHIT SEH COHI'AIIY LIMITED 
' HAI.AIITE SHEET AS AT 31ST MARCH. 

___ ASfil.TS; Cost Additions
Land & Building 12,364,910'$ 2,030
DuilJings under 
Construction 

Motor Vehicle 
Furniture & Fixtures

CUMi'EliT ASSETS: 

Cash at Banks
Closing Stock, at cost, as 
certified by a Director 

Rent Receivable 
Temporary Payir.er.ts 
Marginal l.-eposits 
Sundry Deposits 
Advance Payments fcr Land
in California, U.S.A. 

Rent Receivable 
Accounts Receivable 
Payments in Advance 
Instalments Receivable

Less;
CURRENT LIABILITIES;

Tenants' Deposits
Director's Loan Account
Rent Received in Advance
Instalments on Land Payable
Customers' Deposits 
Accounts Payable 
Accrued Charges 
Temporary Receipts 
Mortgage Loan

$ 2,3C6,9.io
4,303,024 

16,000 
24.202

2,540,772 

- 1.206
» 10,757 
_ 10. 498

6f843,796 
5,243

I 9,230,'r89

» 35,805

2,855,335
2,520

4,645,683
200,914
35,410

152,252
25,860

444,911
3,375
8.970 _jj 

$17,641,924

$ 212,666
3,195,053

823
178,398 

400
792,000
10,808
28,874

1.100.0CO

NET ASSETS ' 
Representing: 
SHARE CAPITAL: 

Authorised:
5,OOC Shares of $1,000 each 

Issued: 
2,500 Shares of $1,000 each, fully paid

5,519,022 

$12,122,902

$51000 OOC

UNAPPROPRIATED PROFITS

NOTES: (l) There were capital commitments in respect of 
Building under Construction at Balance Sheet 
date amounting $609,OOC. 

(2) |!o provision has been made in the accounts in
respect of tax liability for Y/A 1972/73 in the 
amount of $946,048, and for Y/A 1973/74 estimated 
to be $180,OOC.

» 2,500,000 

9,622,902 

$12,122,902

- 211 -
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Exhibits C50-78 
Audited/Accounts 
of Chit Sen Co'. 
Ltd. '

CHIT SE^ CCHPAW I.TIIITED

TRADING AMD PROFIT tt LOSS ACCCTflfT

FOR THE YEAR ENDED 31ST HAPCII 1973

Sales I 879,700 
Opening Stock »3,146,100

Deduct^ Closing Stock 2,855,335 290,765
GROSS PROFIT * 5«fc,935 

Interest Received I 77,271 
Rent Received 1,002,523 
Rates Refund 2,306 
Sundry Income _____850 1,082,950

tl,671,885 
Less;
Administrative Expenses:

Audit Fee » 6,500
Business Registration Fee 25
Crown Rent 11,281
Water, Electricity, Telephone 
and Telegram Charges 8,045
Insurance 2,031
Legal Fee 6,344
Rates 96,596
Repairs 38,043
Stamp Duty 1,918
Salaries & Wages 196,100
Printing & Stationery 5,481
Sundry Expenses 30,272
Staff Quarter's Expenses 25,793
Removal Compensation ; 10,000 J438.429 

Selling Expenses:
Advertising > 1,219
Entertainment 32,740
Hotor Vehicle Expenses 17,982
Travelling Expenses 9,232
Bad Debt 1,899 63,072 

Interest Paid . 17,944 
Depreciation on:
Furniture & Fixtures 11,657
Motcr Vehicles J..311 __2,966 522,413

11,14?,472 
Add: Unappropriated Profits b/f 8,578,430
— 19,727,902 
Less; Corporation Profits Tax for
——" Y/A 1972/73 (provisionally paid) 105,000

UNAPPROPRIATED PROFITS $9,622,902
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Exhibits C50-78 
Audited Accounts 
of Chit Sen Co.

o? i ;. -icii b*: -'\. lii ..«; i3- . j »v Ltd. 
c :rr . .: i ,... ....(• i I...ICL

•c luive ux.i»in«!i the boo«.o and -iccuuiita ol' Chit *n Coop.Jiy Limited 

Tor tl.c .-OJT eridcii Jlat ijurch, 1^74 :tud '.idvt obt.-.incd all tho infonuition wid 

cipl _t..tio,iw '.<c avo ru.-.uire.i.

l.i our opinion, tho irtt o'lod ti-ilu.ice oiiect i-j, jubject to the .lotcu 

tl.irein co.it.-incd, pruper^y dr^u.) up uo a» 10 ox-iiUit -\ true u.id correct VICM 

of ti.e ut:.te of afi'airu of the Coin;rjny ;,j at 31 Jt .lj-ch, 1974 acc^rdi.it io 

tiie best of JUT iufucttwtiuil luid ije tipl^uiutic-iu , ivcn >u ua <uid uJ e'r.^wn Ly 

the booka of the C

i'ulilic JccouivtuntB, .'uOitora.
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Exhibits C50-78 
Audited Accounts 
of Chit Sen Co. 
Ltd.

^uilui i,; oji.lcr ..'on.trac l iu.i ' ., 
'' -•- '

, :J54,576 
72fJ,jij

£.!•• .r .: rr i:i •.••;(: Ii;.i ..A.I^

LU..!I .ir ../ r;-. . '• • v .

•;•,, io; 
'. U4-

^10,070,7114

Jtocn ui' U>u..ld .'liit 
nccounta icctiv .ulo'

3,175
1 1^0,6 30

;.t coal"- / •, '';*' 
'\'/

ICWpw* It.*- • -V ,

r-rcp-iid _icpci>BfcB •', ' . . _j,.. . „ 
;,irector'o Current ..ccount ,.v.,/ /

r*a3; _f- _ .
OU.t. .T I.1AJI1.IM- "

1,1CX3,000) 

178,390)

«v>0)
,

10,808) 
792,000) 

«23)

-t.it Ludn,
-*u»k wvurili-aft ."if '/. 
Injt .liat.ito on ;-'arci^n Ui.id 
Tenants' ':epoait3 /^{^."'^ 
Oustouc-rj' "i>epositj '
•feaporary Receipt• 4: ^. ' 
Audit fee Payable ',,".';/', 
accounts i';iynbl« v, / •':-.' •/ 
.lent ileceived ia i dv;inca it syji/i' 
i-rovisio.i for Taxation 'f.^.i . ty>'' 
.lividend I'.-vyable , •{ ;'« V 1 ' '•',.

'SiTls^Vd '; '; .* ^

!eprcsontini;i £_,?.
• .Mil. C.^PmL; -*

^,732,130
419,713
44,^30

^,200
375

5. n»l. 22,2

t-y, 000,000 
/>|2,J15

••'•' iJi,.02 
' ''' 2J0.976

13,3"4 
0,500

i2,y)0.^og
F p'-j40.:>2o

j,000 Jh.i

.'/^
of C- 1,000 each

iBdUedt f' j^ : j {.2,-jOQ Shares' of ;1,JOO each, fuIiy puid 
" '

v,.y o v'>iti*oiii,,.

ys^^pjB^M^js".«"?f: S'c ^i^&s^s?••*•••"—••

568
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179,700
rjio , 765 )
»2,>23..

J91,.'38
*

• 1 1 •- 1 9 )
l-'5,570

2,031)
38,0.;3)
30,272)

• 8,o/!:>)

(106,277
77, -'71

1 830

4S/..358

,' l2,e/,4)
1 1,099)
' _ )

3*,740)

: ' - ' )
i' &HO
' 10,000)
1 - )
l-i9>3, "JO)
> 25,793)
r 25)

9,232)

)
17,944)

1.-57J
1,311)

T~~V72

"- )

149 472! .•'VV)
*

r/27,^02
I0,,000)

^.JOZ

!' 'G"T'' -- 1 1 '. i 'CLV.u.lT '' ,
i-v.t in • ifr'.ii . i i • ii ;r .-, ;cn, 19

':, Lena! Cout of i'l^ta iold <% '?•
..mi; llont ilecvivcd ^. •' '\ _,..•

l.tas! rropcrty Lzpenaua) t ^ >".
iy .dvertiaing ', • \

Cro..n ilent, .latea i Property Tax
Liaurajice tr\ (•' ^
1'roperty Repairs '• .4uintonu:ice •/
•jundry Property ULpenoea y^, {-? '-.*
.atcr j. tlectricity ji 3, }'' *v

CriOJ.j PiiOPIT
•.dd; Intercut Hccoived ''?.•*?. '..
t- y sundry Income ;••>>/•

lea.:; v.por.-;tlnt; l-jcpenaea: V /. yi*j. . (
;^ ; /-.udit * Ug.il Keoa /;//-j"<J- 'i'7.

J..d L*eut
Ca'ulo .1 Telephone -->1/V. ^ ••' .' X
Kntortuinment ^'^'-J
Motor Vehicle Utpensea /^^ ^ 
ufficc Utnt '^;-t'\ 'L,',

I'rintint i Jtati-.ncry ,/.^' "/•;.'
;(emov il Coupenuation ^j'J J'
<lepaira i .tiintonujice <', x J
Jjluries i Allowances t,'.j't ?/i
Jtftff tiuartera ucpenueajS/^^' ^'^'
iundry office tjcpenucs '^'^ ^"
•frnvellinf Kxpenaeo ,,•• ;• »•

Kinoncial IJxpeiiueu.: ^•<;:.J':.i
ijik C)i;.rteii /J ]!>'•' j<- «)''
Intureat Paid ,/;•>. *

.cprcciatioa oa: .;< •
KWni t uro .'i Pixt ire a ^ ^^ir ̂ ' :^
.otor Vcliiclea ^•^•5'

N1.T i - ioi''Il' -cforc
[.eo.;; iVoviaion .or nucation ;^/f',4^"i' i',

.I_T .'..oPiT uftor 1
cli): Unapoi'opriattd profit uroo,Jii foi
/.. from 31/3/73 J->f^..5jf';^. ,<

j,,Ai.1il: ri juutme.it for i-rofit' v^i o.i""' C. r Park rl'.'-i%',iJFl',£-.'.i\t(

•', I.CJH: COi-pora.iun Irofit:; 'i'uJ. fi
' '• (1972/73 ••'• 19/3/74) tJJ/i

I'otal ;»v;'il.ible for .^
l.eat: i ropouud _ividend /, 7 /•. /; i/^fv 'i
/:'' uNAI'f (Ud(I..lli.iJ i'i t'lV .

' '. '.

7^

.^'71,200
11^,748 ; liS.'ilji

1,207,. 71

11,365,626

v 4,014
>fe., ; -:-.;->V>.lOl,588

- -,» 27 ' 459•x --',<';x 10,710
i r-' 4,595

3, 122 151.488

\:.\. £1,214,138
49, '7j

—

£1,263,313

•' 33,920
-

9,995
25,624 Exhibits C50-78

8 » 1 f Audited Accounts 
\ '31218 °f Chit Sen Co.

2.J85 Ltd.-
9,212

191,101
5 '18,239

2,867
5.477 C353.I15

i 374
031. ='26 o32,200

. 16.123 7
I.Q/,9 _ 17.172 1,002,487

THJC f^Vx{>-- I'^-J J 2. '0,026
11M.OOO

•;ix $*jitZ.i'rji-. i ;-,2,3-;6
•WrlTll

>J,0<^,^Oi
d« of

1. '43
^,-•3,943

lid
•*..!• jL i, .^,24.-) P.. .•.•)?. 700
.ropriul ion v ,^,' '„;,/ . :.'fl,o.iO,^^0

2,^;)0,000
carried formird ^.'-5 /.. •£- 1 J, i<;0,'^2G

569

cr
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Exhibits C50-78 
Audited Accounts 
of Chit Sen Co. 
Ltd.

REPORT OF THE AUDITORS TO THE MEMBERS OF 
______CHIT SEN COMPANY LIMITED

We have examined the books and accounts of Chit Sen Company 

Limited for the year ended 31st March, 1975 and have obtained_all 

the information and explanations we have required.

In our opinion, the attached balance Sheet is, subject to 

the notes therein contained, properly drawn up so as to exhibit a 

true and correct view of the state of affairs of the Company as at 

31st March, 1975 according to the best of our information and the 

explanations given to us and as shown by the books of the Company.

\V
Public Accountants, Auditors.

HONG KONG, 27TH NOVEMBER, 1975.

570

lit fi :.l to |i a Hi : :G32b • VI, ||! Ill V. : "TIIOaASll" 

II .1 t» in .*. H (l

•.: rj .1 u
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CHIT -SKI I <:nill'AHY I.Tl'.TTKO

hAiAine r.iiKirr AS M- TI;;T MAWIM, i •''/'>

ASSITS: At Cost Less(Sales) Depreciation

S, DuilJin.j 14,297,209 J i58',358) f ~ * 4.359.9SJ-1 »

ding under 5,632,192 2,041,609 _ 7.473.601 

nstruction ( 200,000) ' 

iture fc Fixtures 171,730 20,402 49,595 142,537 

r Vehicle 16,000 - 12,514 . 3,4fiS
111,979,808 1 

•MEITT IN FOREIGN LAND: (U.S. 1141.000) 849,815

rr ASSETS:
i at Banks 1 78,963 

:k of Unsold Flats, at cost 2,471,016 

junts Receivable 371,027 

try Deposits . 58,107 

jorary Payments 11,550 

paid Expenses • - 

ectors 1 Current Account ' " - 2,990,663

TOTAL ASSETS 115,820,286 1

IfT LIABILITIES:

k Loan, Secured $9,050,000 

J; Overdraft 
ants' Deposits 354,416 

iporary Receipts 11,480 

•ectors 1 Current Accounts: 
Wong Chit Sen 11,115,297 

Vong Ching tfai Shook Ij375j000 2,490,297

jt Received In Advance - 

:rued Charges 14,800 

Italments on Foreign Land Payable(uSl27,793) 142,608 

ridends Payable 
wision for Taxation • 470,000 12,533,601

NET ASSETS $ 3,286,685 1

esenting: 

E CAPITAL;

thorized: 
5,000 Shares of 11,000 each 15,000,000 1

sued: 
2,650 Shares of 11,000 each, fully paid 1 2,650,000

PROPRIATED PROFITS 636,685

1 3,286,685

S: (l) There were Capital Commitments in respect of Building under 

Construction, amounted to HK1150,000 approximately. 

(2) The Company has as at 31st March 1975, a Contingent Liability 

on a Mortgage created by the Company by way of Collateral 
security on certain of its properties for banking facilities 

of HK14, 000,000 and interest granted to one of its Directors. 

(3) The Bank Loan Account in the Balance Sheet of the Company 

included a sura of IIK18,050,000 granted to one of the Directors 

of the Company and was being utilised for his own benefits. 

The Company had created therefor a Mortgage by way of Collateral 

security on certain of its properties. 
(4) Ho confirmation has been received in respect of accounts 

receivable amounting to 11(110,000. 
(5) Sundry Deposit Receipts amounting to Htl5,110 are not available 

for our inspection ami/or not in name of the Company.

31-' 1/1TM

4,297,2U'J 

5,1632.192

145,109 
4,194

10,078,704 
049,815

6,757 
2,732,130 

419,713 
44,630 
4,200 

875 
6,854,222

20,991,126

9,000,000 
212,615 
290,976 
13,364

i

5,693 
6,500 

203,452' 
2,500,000 

118,000

\ 8,640,526

\ 5,000,000

\ 2,500,000 

6,140,526

\ 8,640,526

!

Exhibits C50-7& 
Audited Accoyirts 
of Chit Sen Co. 
Ltd.

DIUtETORj RECTOR: 571
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CHIT HKII roni'/ur,' rTnrn:i>
TRAOTHI; Ann pfrnrrr Aim r.n^n Accnunr 
FOK rnr; YI'.AK I:IIDED nsr HAKCII, TJ75

Exhibits C50-78 
Audited Accounts 
of Chit Sen Co. 
Ltd.

Sule-j
J.<rs;; : 11,020,000 I 271,200Cose of Flat SolJ

271,114
GROSS PROFIT i 748,886 IA.I.I : Other Income:

Rent Received
Interest Received
Sundry Income

11,829,423
41,396
9,756 1,880,575

112,7-10
158,452

1,207,174
49,175
_

12,629,461 11, 414, 801[.cs'j:

Less:

A.M j

Property Expenses:
Advertising
Crown Rents, Rates &

Property Tax .
Insurance
Property Repairs and

Maintenance
Water, Electricity fc Gas
Sundry Property ExpensesOperating Expenses:
Audit and Legal Fee
Cable and Telephone
Entertainment
Motor Vehicle Expenses
Office Rent
Postage & Revenue Stamps
Printing & Stationery
Repairs & Maintenance
Salaries «e Allowance
Staff Quarter Expenses
Sundry Office Expenses
Staff travelling ExpensesFinancial Expenses:
Commission Paid )
Interest Paid 1Depreciation On:
Furniture 81 Fixtures
Motor Vehicle

NtT
Provision for Taxation

NET

> 35,350

169,098 (
(

12,489
12,097
16,051 1 245,005

1 9,628
2,534

23,298
2,752

21,820
2,480
7,017

250,496
47,305
2,572
1,477 381,379

830 (,293,383 1,294,213 (
I 22,973 (708 23,681 1,944,358 (

4,014)

101,588)
27,459)

' 10,710)
3,122}
4,595)

' 33,920)
9,995)

25,624
8,127

12,350
3,218
2,985
9,212

191,101
48,239
2,867
5,477

)632,200)

16,123}
1.049)

PROFIT Before Tax t 685,103 1 260,826
470,000 118,000

PROFIT AFTER TAX 1 215,103 t 142,826Unappropriated Profits b/f from 31/3/74 16,140,526Profit on sales of Car Park - 9,622,902
1,043Profit on sales of Land & Building 528,642Corporation Profits Tax Refunded 140 _Taxation for Y/A. 1974/75 Overprovided 2,274 6,671,582

1.. ss:
Total Available for

Corporation Profits Tax Paid Proposed Dividend
Dividend Paid

Appropriation 16,886,685 19,766,771

' : i6,250,000 6,250,000 (

1,126,245) 
2,500,000)

UNAPPROPRIATED PROFITS Carried Forward f 636,685 16,140,526

572
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CHIT :;EN COMI-ANY LIMITED

Ill

REPORT OF THE DIRECTORS

Exhibits C50-78 
Audited Accounts 
of Chit Sen Co. 
Ltd.

The Directors have pleasure in submitting th
eir Report on the a$j:a'-«= ot 

Company together with Audited Accounts for t
he year ended 31st Martn, i.-,-or

ACCOUNTS:

Net Profit after Taxation 

Balance brought forward 
Extraordinary Items

Dividend Paid

$636,685 
319.128

BALANCE carried forward

51.351,138

955,813

$2,306,951 
1,320,000

$986,951

DIRECTORS;

The Directors during the year were Wong Chit
 Sen, Wong Ching Wai Shook, 

Wong Chung On and Wong Chung Shek. At the forthcoming Ordinary General 

: . Meeting, all Directors retire, but being eligible off
er themselves for re- 

election. . . .... «: " "'"!"-'-'.• .

.. AUDITORS;
"V- ' "O • '• ' 

' -,.--.

£•.- ". The accounts have been audited by Messrs. Thomas L
e c. Kuen fc Company

"'.••" who now offer themselves for re-appointment, 
-•.•;-> ";- - --"'-•

513
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Thomas l.c C Kucn £ Co. „I-UUUC ACCOUNI'-MS
Illll liKAllUliALLT WANI* JUI'b I

Ult.HAll V. It OIAN. »~ tf -Hft .. ••• — 111 » ."-I*

HI/., c.. HON.;

I I* WONC. **',« it..;,- t.pA HI •

CAUltk ' lMl)M*l>IL ItLlt..

Exhibits C50-78 
Audited Accounts 
of Chit Sen Co. 
Ltd.

REPORT OF THE AUDITORS TO THE MEMBERS OF 
___ CHIT SEN COMPANY LIMITED_____

- He have examined the books and accounts of Chit Sen Company Limited 

for the year ended 31st March, 1976 and have obtained all the information 

and explanations we have required.

..'.'„ . _•.'.... ; : •' "••• ' • • • •• - •.••;.-.-: .. .._•-,;_-. . \.-_^:~^

. -i ; . in our opinion, the attached Balance Sheet is properly drawn up " ?"'7l 

. so as to exhibit a true and correct view of the state of affairs of the J,;

• Company as at 31st March, 1976 according to the best of our information • ~- 

; and the explanations given to us and as shown by the books of the Company. ^'

A/L <: ^Of~^ ^?
Public Accountants, Auditors.

• - 220 - 

HONG KONG, 14TH DECEMBER, 1976.



CHIT SEH CfXIPAtlY t.TMlTED 

DALANCE SHEET AS AT 31ST MARCH 1976

Additions
FIXED ASSETS: jf)£.&2. At Cost less Sales

Land t Buildings*^ $4,359,984 $6,981,475
Building under Mlf.
Construction ^fc^jj' 7.473,801 (6,211,242)

Furniture t Fixtures 192,132 7,668
Motor Vehicle jf** 3,486 ( 3,486)' '•¥

INVESTMENT IN FOREIGN LAND: (U.S.S144.041)

CURRENT ASSETS: ;jtf){£&
Cash at Banks frt-t-j
Stock of Unsold Flats, at cost^lf
Accounts Receivable jj>i K
Sundry Deposits -f£;£r
Temporary Payments JJi Jj_ 
Mortgage Loan -4*1: it]

Accumulated
Depre -iation

$ —

.
53,649

$ 117,936
2,324,987

254,176
58,357
47.316 
90,000

i 
$11,341,459

1,262,559
146,151
—

$12,750,169

863,842

2.892,772

.
1975

$ 4,359.984

7,473,801
142,537

3.486
$11,979,808

849.815

78,963
2,471,016

371,027
58,107
11,550

$16,506.783

LESS;

CURRENT LIABILITIES: >A \t> $4%

Bank Loan, Secured
Tenants' Deposits
Temporary Receipts *.# 

. Directors' current Accounts< 
..- .., Nong Chit Sen 

. Hong Ching Wai Shook
Rent Received in Advance
Accrued Charges

$15,820,286

Instalments on Foreign Land Payable
(US$22,293) <f®*S.;f 

Provision for Taxation

•

..i;;M"Hi
$10,495,398

1.650.000
J.UlSr
d Payable

NET

s
576,484

386

12,145,398
3,117

.'—.29,475

114,972
—

ASSETS

; .. . .-.r..Vr'-.---. f.-. (9,050.000)

( 354.416)
. .-.-. ( 11,480)

(1,115,297)
----- (1,375,000)

< :.— )
--• - . " •- ( 14,800)

"• •' . ' ' ':• .t£^'-~''

• -- ( 142.608)
12,869,832 ..' ( 470.000)

$3,636,951 $3,286,685

Exhibits C50-7$ 
Audited Acc-oupts 
of Chit Sen Co. 
Ltd.

Representing:

SHARE CAPITAL:

Authorized:
5,000 Shares of $1,000 each

Issued:
2,650 Shares of $1,000 each, fully paid

UNAPPROPRIATED PROFITS

$5,000.000 - — $5,000.000

$2,650,000

986,951 

$3,636,951

$2,650,000

636,685 

$3,286,685

The annexed notes form an integral part of these accounts.

DIRECTOR 575
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oirc '--.MI TUL/

TIlMHUG AND PKOI'IT t. UiSS ACOXINT 

for tin.- y.rar i iij..-il 31ut. March, lM7Ci

Exhibits C50-78 
Audited Accounts 
of Chit Sen- Co. 
Ltd.

Sales
Less: Cost of Flats Sold

Add;

GROSS PROFIT

Other Income: 
Rental Income 
Interest Income 
Sundry Income

Less;

Property Expenses:
Advertising /££ 5 9,659 

Crown Rent s. 'Rates ^fy^uilfj 224,600 

Insurance $.& 1,341 

Property Repairs & Maintenance^^ 43,621 

Water, Electricity & Gas ^'f^f.iii 7,592 

Sundry Property Expenses

Operating Expensesj
Audit Fee
Legal Fee
Cable and Telephone
Entertainment 5u&*'5f
Motor Vehicle Expenses
Office Rent fy%j&.
Postage and Revenue Stain]
Printing and Stationery
Salaries and Allowances
Staff Quarter Expenses
Staff Travelling Expenses' 

' Sundry Office Expenses

Financial Expenses: 
Commission Paid 
Interest on Bank Loan 
and Overdraft -fl.il,-

Depreciation on: 
• Furniture t Fixtures 

Hotor Vehicle

7 , 200
3. 657

17,292

54,055

$2,194,101 
41.0H-1 
19,8b8

$286,813

360,753

556,255

4,055

Less: Taxation j

NET PROFIT BEFORE TAX 

NET PROFIT AFTER TAX ;

$322,314

$322,314 
3,186

Add: Extraordinary Items:
Provision for Taxation written back 

Profit on Sales of Fixed Assets 

Profits Tax Refunded

Less; Loss on Sale of Fixed Assets ;

Add; Unappropriated Profits b/f from 31/3/1075

TOTAL AVAILABLE FOR APPROPRIATION 

Loss! Dividend Paid ;Ji\£?,J^.

UNAPPROPRIATED PROFITS carried forward

$ 620,000 
146,029

$ 473,971

2,255,043 

$2,729,014

1,207,876

$1,521,138

170,000

$1,351,138

319.128 

$1,670,266
636,685

$2,306,951

1,320,000

$986,951

576
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T 
CHIT SEN COMPANY f.IMlTnO »

NOfKS TO THE ACCOUNTS "^

1) REMUNERATION OF OIHECTORS; 1975

Directors' Fee S — $ — i-v-j,. r";n_7R 
Emoluments 154,817 197,105 Exhibits Ol>V»

——— ————— Audited Accounts
!"*£" ! 19!±S of Chit £'•' 

— . Ltd ^

2) No provision for Doubtful Debts has been made in the accounts 
amounting to $10,000 included in Accounts Receivable.

3) Sundry Deposit Receipts amounting to $6,510 are not available 
for our examination and/or not in name of the Company.

577
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• Exhibits C50-78 
Auditeji Accounts ......T SBI C.WAI.T i.inmn '

of Chit Sen Co. , REPOnT OF TOE nmrrons
Ltd. ———————————:———

The Directors have pleasure In sub
mitting their Report on the affairs

 of 

the Company together with Audited A
ccounts for the year ended 31st Kar

ch 1977.

ACCOiniTS

llet Profit after Taxation for the year

ended 31st March 1977 $3,358.383 

Add: Balance brought forward from
31st March 1976 $986.951 

Extraordinary Items 3.958 990.909

Balance carried forward $l«.3l<9,292

DIRECTORS

The Directors during the year were
 Uong Chit-Sen, Wong Chlng Via 1-Shoo

k, Wong 

Chung-On and Wong Chung'-Shek. At the forthcoming Ordinary General
 Meeting, all 

Directors retire, but being eligibl
e, offer themselves, for re-election

.

AUDITORS

The accounts have been audited by 
Heisrs. Thomas Le C. Kuen fc Co. who now 

offer themselves for re-appointment
.

Chalri
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m
'•.i'l.OnV.lS I.C (.. KllCn & CO. muiic AIXOUNIANTS

REPORT OF THE AUDITORS TO THE MEMBERS OF
CHIT SEN COMPANY LIMITED Ltd.

We have examined the books and accounts of Chit Sen Company Limited 

for the year ended. 31st March 1977 and have obtained all the information 

and explanations we have required.

In our opinion, the attached Balance Sheet is properly drawn up so 

as to exhibit a true and correct view of the state of affairs of the 

Company as at 31st March 1977 according to the best of our information 

and the explanations given to us and as shown by the books of the 

Company.

Exhibits C50-78 
Audited Accounts
°f -S^-it Sen Co .

——T————I±>- >-Public Tterountants, Auditors.

HOI1G KONG, 3RD DECEMBER 1977.

579

ill • B3032 1HOMV
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f:iHT f.KII (MMl-AHY l.TMITKP

Exhibits C50-78 
Audited Accounts 
of Chit Sen Co. 
Ltd.

liAI.AnrE GIIKK" 1 AS AT 31

I-MX'KI) AliSK'PS
Additions 

At cost less Sales

Land I Buildings $11,3141,1*59 
building under 
Construction 1,262,559 ($1,262,559) 

Furniture & 
Fixtures 199, 800 30,1.36 

Motor Vehicle . — 1*5,171*

INVESTMENT III FOREIGN LAND "• <•

(US$152, 91*6. 79) 

ctiunr.fiT ASSETS

Cash at Banks 
Stock of Unsold Flats, at cost i 

Accounts Receivable 
Sundry Deposits [i 
Mortgage Loan '.' ' 
Prepayments 
Loan to Directors and Shareholders 

Temporary Payments

Less : 

CUKREHT LIABILITIES

Tenants' Deposits i . , .' 
Temporary Receipts 
Current Accounts with Directors j- 

Rent and Fees Received in Advance 

Accrued Charges | . i ' 
Instalment on Foreign Land Payable 

(US$1,75) <••' . 
Tax Payable ,

NET ASSETS

Representing: 

KIIARE CAPITAL

Authorised: 

5,000 Shares of $1,000 each 

Issued: 
l.,600 Shares of $1,000 each, fully paid 

1)11 APPROPRIATED PROFITS
n

. '/

f3T MAKCll 107'f

Accumulated 
Depreciation

$11,31*1,1*59

$80,137 150,099 
9,035 36,139

$11,527,697

88U.21.7

$ 65.7'.'. 
2,263,121 

136,701. 
56,177 

100,285 
1,500 

1,13,827

3,037,358
$15,1*1*9,302

$ 761,326 
53,960 

5,135,031 
U.879 . 
7,!*00

2,235 
535,179

6,500,010
$8,91*9,292

15.000,000

$1*. 600, 000 

!*, 31.9 ,292

$8,91*9,292

121ii

1,262,559 

11.6.151

$12,750,169

863,81.2

117,936 
2.32U.987 

71,765 
58,357 

272,1.11

1.7,316

$16,506,783

( 576,1.81,) 
( 386) 
(12,11.5,398) 
( 3.117) 
( 29,1*75)

( 111* ,972)

$3,636,951

$5,000.000

$2.650,000 
986,951

$3,636,951

'/

The annexed notes form'ary/integral part of these accounts.

580
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X W

IMIIT ::KH COMPANY
TKAimir. AIID ritOKi T & LOSS ACCOUNT

KOn THE YEAR UNPED 31ST MAKOII 1977

Ualeil 
Leas

A.M: 

Less:

Less: 

Less:

Add: 

Less:

: Cost, of Flats Sold
CROSS PROFIT 

Other Income: 
Rental Income 
Interest Received 
Sundry Income

Property Expenses: 
Advertising $ 
Building Management Expenses 
Crown Rent, Rates & Property 

Tax 
Insurance 
Property Repairs & Main 
tenance 

Water,- Electricity & Gas -, ••
Operating Expenses: ' • 

Audit Fee ; $ 
Legal Fees 
Directors' Quarter Expenses 
Entertainment 
Motor Vehicle Expenses 
Office Rent & Rates ' ,,. . 
Postage & Revenue Stamps 
Printing & Stationery - . 
Salaries & Allowances 
Staff Travelling Expenses 
Sundry Office Expenses 
Telephone

Financial Expenses: 
Bad Debt 
Interest on Bank Loan & 

Bank Overdrafts 
Depreciation on: , ; 

Furniture & Fixtures 
Motor Vehicle

NET PROFIT before Tax 
Taxation 1976/77 (Firm) . , ''

NET PROFIT after Tax ; 
Loss on Sale of Fixed Assets ;J "

Unappropriated Profits brought 
forward from 31st March 1976 

Add: Overprovision for Taxation 
written back ., . ! 

Prior Year Adji&tments

$2.879.562 
6U .688 
27 ,781*

1.786 
17 .126

210.062 
9"*3

8U.302 
10,106 $321*. 325

; 7,"«oo 
7.206 
7,5"*2 

587

8, '617 
U.258

266^9149 
771 

23.733 
8,866 339.7 1*!

$10.000 

___ 2i 10,098

$26,1488 -- 
9,035 35,523

' JV

$986,951

87 
:.- 3,871

TOTAL Available for Appropriation ' . > 
Appropriation: 

Dividend Paid ,

UNAPPROPRIATED PROFITS carried forward j

T 

«t

$3.112,000 
1.3149. '189

$1,762.511 

2,972,0314

709,687
$l4,02U,858 

666,1475

$3,358,383

$3,358,383 

990 ,909
$l*,3 |49,292

$"*. 31*9. 292

$ 620.000 
{ 1U6.029)
$ 1*73.971

I*l|o8l4 
19,858

$2,729,0114 

( 9.659)

( 221*. 600) 
( 1.3"*))

( 1*3,621) 
( 7,592)

( 7.200) 
( 3.657) 
( 26.1.17) 
( 17,292)

( 17.700) 
( 10.1*87) 
( 2.1476) 
( 259.1*89) 
( 1.1*12) 
( 11* ,623)

( 556.255) 

( I..055)1

$1,521.136 
( 170,000)
$1.351.138 
( 3.186)
$1,31*7.952 

636.685 

322,31"*

$2.306.951 

(1.320.000)

$986,951 <

Exhibits 050^78 
Audited Accounts 
of Chit Sen Co. 
Ltd.

17.

58] -
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Exhibits C50-78
Audited Accounts
of Chi£ Sen Co.
Ltd. ' . ' ' - .

-CHIT {'.KM CfHII'AtlY 1.1HITEII

lions TO HIE

1976

1) Hie Company has changed its policy by providing depreciation on ;
Furniture I Fixture* at 15* on straight line method Instead of . ..«i'~Vj ' ' 
providing depreciation at 5> on reducing balance method in previous . I'.I. • 
years. Depreciation on Motor Vehicle was provided at 20j on straight |y • 
line nethod. No depreclatlon/enortlzatlonon Land I Buildings has been'* ' 
provided for in the accounts.

2) 1J)AH TO OFFICERS

Advances to Directors during year • $1*3,203 
l.esa: Repayment during year j , 100

\ HMIHERATIOH or DIRECTORS ;
Directors' Fee — —
Other Emoluments 'I :. V . • $llt6.Qlt2 $15li.8n

. $11.8,01.2 $15I<,617

Sundry Deposits Receipts anountlng to $5,360 are not available for 
our exaalnation and/or not In naoe of the Company.

Tlie Crapany has allotted additional 1,950 shares of $1,000 each fully 
paid up, to its subscribers during the financial year.
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The Firot Meeting of Directors of Chit Sen & Co. Ltd.

1. Place : Flat A, Mo.68 A, Macdonnell Road, 3rd Floor.
2. Date: 20th April 1965.
3. Persons attending the meeting:

(signed) Wong Chit Sen
(signed) Wong Ching Wai Shook
(signed) Wong Cnung Shek

4. Chairman: Wong CHit Sen

Minutes taken by: Wong Ching Wai Shook

5. Report:

The Chairman made a report on the formation and registration of this Company.
6. Matters for Discussion:

(1) In accordance with the Memorandum and Articles of Association of this Company, the authorised capital of this Company has been fixed at $5,000,000 divided into 5,000 shares of $1,000 each. As at 1st February 1965, a total share capital of $190,000 has been received, as follows:-
Wong Chit Sen 50 shares 'Wong Ching Wai Shook 50 sharesWong CHung Shek • 50 sharesWong Chung On 20 share aWong Chung Ling 10 sharesWong Chung Fun 10 shares

Whether (these) should be approved. 
Resolution: Be approved.
(2) What should be done with the share capital received.

Resolution: The capital is to be invested in properties to generate profits.
(3) It is proposed to mortgage the property at No.2, Hanoi Road, ground floor, Tsim Sha Tsui, for the sum of $70,000 at the monthly interest rate of 1.3 per cent for a period of one year.

Whether the proposal should be approved. 
Resolution: fie approved.

(4) . What should be done if share capital is insufficient for business operations?
Resolution: Shareholders may voluntarily advance money to the Company at the monthly interest rate of 1 per cent to 1.2 per cent.

(5) How to handle entertainment and hospitality fees in connection with business operations.
Resolution: The fees may be paid out of (the Company's) account after approved has been given by the Manager.

(6) Whether a current account should be opened with a bank to facilitate transactions.

Exhibits C117-147 
Certified 
Translation of 
Minutes of 
Directors' meetings 
of Chit Sen Co. Ltd.
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KSS2?' A """"•* ————* *• to be opened with Wing

Translation of 7. Interim proposal: None 
Minutes of _ - 
Directors' meetings 8> Meeti«« closed. 
of Chit Sen Co. Ltd.

Chairman: 
(signed) Wong Chit Sen
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1.
2.

3.

5.

6.

(Translation) 

ig of Direrft'ori

Place: Flat A, No.68A, Macdonnell Road, 3rd Floor. 

Date: 29th April 1965. 

Persona attending the meeting:

(signed) Wong Chit Sen 
(signed) Wong Ching Wai Shook

Chairman: Wong Chit Sen

Minutes taken by : Wong Ching Wai Shook

Report: (omitted)

Matters for Discussion:

Mortgage of the following properties:

(1) It is proposed to .mortgage 13,000 square feet of land 
at No.4, Peace Avenue, Kowloon, for the sum of 1400,000 at 
the monthly interest rate 1.3 per cent for a period of one year.

(2) It is proposed to mortgage the whole of_f our..storeys of 
the building at No. 64, Cameron Road, Tsim Sluitsui, for the 
sum of $550,000 at the monthly interest rate of 1.3 per cent 
for a period of one year, i
Whether (these proposals) should be approved.

Resolution: Both proposals are hereby approved. If funds are 
inadequate, Mr. Wong, the Chairman, will make temporary " advancement to meet the shortfall.

Exhibits C117-147 
Certified 
Translation of 
Minutes of 
Directors' meetings 
of Chit Sen Co. Ltd.

7. Meeting closed.

Chairman: 
(signed) Wong Chit Sen
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(Translation)

The Third Meeting of Directors of Chit Sen & Co. Ltd. 

Place: Flat A, No.68A, Macdonnell Road, 3rd Floor,.
Exhibits C117-147
Certified
Translation of . 3

Minutes of 2 . Date: 8th June 1965.
Directors' meetings
of Chit Sen Co. Ltd 3 ' Pcr8°n8 attending the Meeting:

(signed) Wong Chit Sen 
(signed) Wong Ching Wai Shook

4. Chairman: Wong Chit Sen

Minutes taken by: Yau Kam Tong

5. Report: (omitted)

6. Matters for Discussion:

(1) It has been reported in the newspapers that a total of 
ten storeys in two new buildings at Nos. 15-17, Yee For Fong,

 
Tsuen Wan, will be put up for auction on llth June 1965.

Whether this Company should take part in the auction in orde
r 

to collect rents from the properties.

Resolution: Mr. Wong,- Chairman, is directed to bid for the 
properties at a price, not exceeding $310,000.

(2) Two blocks of old buildings at No.156 and No.158, Tai 
Kara Street, Kowloon, have been offered for sale at the minimu

m 

price of $225,000.

Whether (this Company) should purchase the properties for 
profitable redevelopment.

Resolution: It is hereby resolved that the offer be accepted 
and Messrs. Johnson Stokes and Master be instructed to arrang

e 
for completion of the purchase.

7. Meeting closed.

Chairman: 
(signed) Wong Chit Sen
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Exhibits C117-147 
Certified 
Translation of (Translation) Minutes of
Directors' meetings The Fourth Meeting of Directors of Chit Sen & Co. Ltd. o f Chit Sen Co. Ltd.

1. Place: Room 203B, Pedder Building, Pedder Street, Hong Kong.
2. Date: 27th October 1965.
3. Persons attending the Meeting:

fsigned) Wong Chit Sen 
(signed) Wong CHing Wai Shook

4. Chairman: Wong Chit Sen
Minutes taken by: Yau Kam Tong

5. Report: (omitted)
6. Matters for Discussion:

(1) It has been reported in the newspapers that the construction site at Nos. 218-220, Prince Edward Road, Kowloon, will be put up for auction.

(2) Pour adjoining premises at Nos. 14-20, Nanking Street, Kowloon, will be put up for auction.

Whether this Company should take part in the auction in order to purchase the properties for redevelopment.
Resolution: Mr. Wong, Chairman, and Wong Ching Wai Shook, are directed to bid for the properties.

7. Meeting closed.

Chairman: 
(signed) Wong Chit Sen
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Exhibits C117-147 
Certified 
Translation of 
Minutes of 
Directors' meetings 
of Chit Sen Co. Ltd.

VIE FIFTH M^TII.'O 0? TIC DI.T2CrO.1S 

0? CHIT S3i: COMPANY LIMITED

L. Places Office ROOD 504A,Great China Houae
2. Date: 20th June 19$6

3. Persons Attending the Looting:

(Signed) Wong Chong V/ai Shuk 

(Sinned) V/ong Chit Sen
4. Chaimoni V/ong Cheng Wai Shulc 

liinutes taken by: Yau Kam Tong

5. The Chairman read the minutes of the previous Meeting 
of Directors.

6. Reports on the following mattersi

(A) Profit and Loss in Real Estate Investment of this

Company for the year 1965. 

(3) Report on and Consider the Profit and Loss Account

and ^alance Sheet of this Company for the year 1965. 
7. Matters for Discussion:

(1) Whether or not to take part in the auction of six

shops on the ground floor and all offices on the first 

and second floors and 36 residential flats on the 

upper floors of Kwong liinz Building at Nos. 52-54, Cheung 
Sha Wan Road. 

Resolutions:

(A) V/ong Cheng Wai Shuh, Director, be appointed to attend at 

the office" of the Larur.ert Brothers before 3.00 p.m. 

on tho 26th June of thia year to take part in the auction 

of Kwong Hing Building 'out in principle the bidding price 
shall not exceed 01,200,000.00.

(3)ihe amount of shortfall shall be provided by the Company.

- 234 -



Exhibits C117-147 
Certified 
Translation of 
Minutes of 

Interim llotioni Directors' meetings
(2) The o™. of the «,*.,*.. Fro,orty Rt „.. , ° f Chlt Sen 

'-nue (].ov,loon, i. unabl, to reUeo* the
y by Va.

date due, and, in discuaoion ,ith our Company, 4 . 

c to of for the lowest price of 5730,000 for 
of the «„„ .ita to our

the looation of tho ait. ia cood ^ ̂  

-derate, and ,o purchased the 8aid Btt. during 
or this year.

1° C~M" "h"h" th' ' ———— • —— M W 
Reaolution. Be confirned.

8. Intorin Uotion: Hone

9. Meeting adjourned.

Cheng Wai Shuk
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Exhibits C117-147 
Certified 
Translation of 
Minutes of 
Directors' meetings 
of Chit Sen Co. Ltd.

(Translation) 

The Sixth Meeting of Directors of Chit Sen & Co. Ltd.

1. Place: Room 504A, Great China House, Queen's Road Central, Hong Kong. -..-•-•

2. Date: 23rd June 1966.

3. ' Persons attending the Meeting:

(signed) Wong Ching Wai Shook 
(signed) Wong Chit Sen

4. Chairman: Wong Chit Sen

Minutes taken by: Yau Kam long

5. Reports: (omitted)

Matters, for Discussion:6.

(1) Interest on the mortgage loan for the property at No.64, 
Carae.ron Road, Kowloqn, has been overdue for over eight months. 
Notice of payment of interest within one month has been given 
by Messrs. Johnson, {Stokes and Master but no reply has been 
received.

To consider how the matter is to be handled.

Resolution: Messrs. ^Johnson Stokes & Master is to be instructed 
to proceed with the (auction of the property as soon as possible 
at a price not less than $400,COO.

(2) The whole of the old building at No.16, Pung Wong Terrace, 
Hong Kong, has been (offered for sale at a fixed price of 
1240,000. Two storefys will be delivered in vacant possession. 
To consider whether ":he property should be purchased.

Resolution: The property should be purhcased.

(3) It has been reported in the newspapers that a construction 
site with a concrete' erection built up to the fourth storey at 
Nos. 144-148, Laichi-kok Road, Kowloon, will be put up for auction 
on 19th August 1966.! This is a good opportunity for property 
.investment.

To consider whether (this Company) should bid for the 
property.

Resolution: Mr. Wong, Chairman, is directed to bid for the 
property at a price not exceeding $260,000.

7. Meeting closed.

Chairman: 
(signed) Wong Chit Sen
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(Translation)

1. Place; Office room No.504, Great China House.

2. Date: 15th October 1966.

3. Persons attending the Meeting:

Wong Chit Sen
Wong Ching Wai Shook
Wong Chung Shek

Chairman: Wong Chit Sen 
Minutes taken by Yau Kani Tong

4. Reports: (omitted)

5. Matters £or Discussion:
(1) Whether additional share capital should be called in to 
facilitate turnover.
(2) How to settle the accounts due to. the Chairman for the 
first half of the year.

Resolutions:
(1) HK$8lO,000 for 810 shares shall be called in from shareholders 
in the near-future. The shares will be subscribed as follows:

" ' «i n<v noo

Exhibits C117-147 
Certified 
Translation of 
Minutes of 
Directors' meetings 
of Chit Sen Co. Ltd.

Wong Chit Sen 
Wong Ching Wai Shook 
Wong Chung On 
Wong Chung Shek 
Wong Chung Pun 
Wong Chung Ling

100 shares 
200 shares 
150 shares 
200 shares 
80 shares 
80 shares

$100,000
$200,000
$150,000
$200,000
$80,000
$80,000

(2)

Wong Chung ui««
Accounts payable to the Chainnan shall be paid by instalment.

6. Interim Proposal:
On 6th September 1966 Mr. Wong, Chairman, on behalf of 

this Company successfully bid for nine residential flats in 
Tsui Ming Building in Po Kong Village Road in N.K.l.L. 2690, 
Section F, Kowloon, at the price of.$220,000.

To consider whether (the purchase) should be confirmed. 

Resolution: (the purchase) should be confirmed.

7. Meeting closed.

Chairman: 
(signed) Wong Chit Sen
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The 8th Meeting of Directors of Chit Sen Co. Ltd. (Translation)

Exhibits C117-147

Certified - j.. place: No. 16 Pung Wong Terrace, Ground Floor, Hong Kong

Translation of
Minutes of '' Date: 20th January 196?

Directors' meetings3. Persons attending the meeting:

of Chit Sen Co. Ltd. (gigned) Wong chit Sen ~

(signed) Wong Ching Wai Shork

4. Chairman: Wong Chit Sen

Minutes taken by: Yau Xare Tong

5. Reports: The Chairman made a report on the company's business 

during the year 1966.

6. Matters for discussion:-

All plans for construction of a IS storey building with four 

flats on each floor at Nos. 218-220 Prince Edward Road Kowloon 

have been approved by the PWD. The construction cost is estimated 

at about,$1,500,000. Owing to insufficient funds, mortgage loan 

should be obtained to facilitate business turnover. 

Resolution: The site at Nos. 218-220 Prince Edward Road together 

with the new erection thereon and 25 flats at Nos. 52 & 54 Cheung 

Sha Wan Road, are to be mortgaged to Liu Chong King Bank for the 

sum of $850,000. Mr. Hong, Chairman ,is given full authority to 

handle the matter.

7. Meeting closed.

Chairmani (signed) Wong Chit Sen
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The 9th Meeting of Directors.of Chit Sen Co. Ltd. (Translation) Exhibits C117 147
Certified 
Translation of1. Place: 16 Fung Wong Terrace, Ground Floor, Hong Kong Minutes of

2. Date: 20th February 1967 Directors' meetings
of Chit Sen Co. Ltd.3. Persons attending ^he meeting:

(signed) Wong Ching Wai Shorki
(signed) Hong Chit Sen

4. Chairman: Hong Chit-Sen

Minutes taken by: Hong Ching Hai Shork

5. Reports: omitted

6. Matters for discussion:

Whether current accounts should be opened with the Hongkong and 

Shanghai Banking Corp. and Liu Chong King Bank to facilitate money 

deposits and withdrawals. 

Resolved: To act accordingly.

Chairmant (signed) Hong Chit Sen
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The 10th Meeting of Directors of Chit Sen Co. Ltd. (Translation)

1. Place; 16 Fang Wong Terrace, Ground Floor, Hong Kong
2. Date: llth October 1967

Exhibits C117-147"3 ' Persons attending the meeting:
Certified (signed) Wong Chit Sen Translation of

f (signed) Wong Ching Wai Shork
Directors' meetings (signed) Wong Chung Shek 
of Chit en ^ Chairman: Wong Chit Sen

Minutes taken by: Wong Chung Shek
5. Reports: omitted

6. Matters for discussion:-

(i) Construction of Kam Lee Building on the site at Prince
Edward Road will soon be completed. Owing to insufficient 
funds to meet the construction costs, it is proposed that 
the premises on the ground floor and first and second 
floors of the building at Nos. 52 & 54 Cheung Sha Wan 
Road be mortgaged to Wing On Bank for the sum of 
$200,000 at the monthly interest rate of 1.2%, 
Resolved: To act accordingly.

(ii) The price of approximately 400,000 sq.ft. of land in 
Nos. 60,61, 329B and 61A in D.D. 185 Shatin, has been 
fixed at $226,600.

To consider whether the land should be purchased for 
development in the future 
Resolved: To act accordingly.

7. Meeting closed.

Chairman: (signed) Wong Chit Sen
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Translation of

1. Place: Flat A, 68A Macdonnell Road, 3rd Floor „. U 6S °.Directors' meetings
2. Date: 20th December 1967 of Chit^Sen Co. Ltd.

3. Persons attending-the meeting: 

(signed) Wong Chit Sen 

(signed) Wong Ching Wai Shork 

(signed) Wong Chung Shek

4. Chairman: Wong Chit Sen

Minutes taken by: Yau Kam Tong

5. Reports: (omitted)

6. Matters for.discussion:
Whether (the company) should proceed with the mortgage to Wing 

Lung Bank for an overdraft of $200,000 at the monthly interest 

rate of 1.15% in order to facilitate the turnover of liquidity.
i Resolved: To act accordingly.

7. Interim Proposal: (none)

8. Meeting closed. '

Chairman: (signed) Wong Chit Sen
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The 12th Meeting of Directors of Chit Sen Co. Ltd. (Translation)

1. Place: Flat A, 68A Macdonnell Road, 3rd Floor.

2. Date: 2nd April 1968

3. Persona attending the meeting: 

(signed) Hong Chit Sen 

(signed) Hong Ching Hai Shork 

(signed) Mong Chung Shek

4. Chairman: Hong Chit Sen

Minutes taken by: Yau Kam Tong

5. Reports: The Chairman made a report on business progress during 

the year 1967.

6. Matters'for discussion:

It has been reported in the newspapers that the ground floor and 

first and second floors and a garage of the Westem Block at No. 

53 Nga Tsln Wai Road, Kowloon will be put up for auction. 

To consider whether this company should take part in the auction.

7. Resolution: Mr. Wong, Chairman,is directed to take part in the 

auction.

8. Meeting closed.

Chairman: (signed) Wong Chit Sen
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The 14th Meeting of Directors of Chit Sen & Co. Ltd. (Translation)

1. Place: Flat A, No. 6BA Macdonnell Road, 3rd Floor

2. Date: 10th September 1968

3. Persons.attending the meeting: 

(signed) Hong Chit Sen 

(signed) Wong Ching Wai Shook 

(signed) Wong Chun Shek

4. Chairman: Wong Chit Sen

i Minutes taken by: Wong Ching Wai Shork

5. The Chairman made a report on the business conditions during 

the year.

6. Matters for discussions:

(i) How to develop the company's property at Peace Avenue.

Resolution: A 23-storey building including a three-storey 

car park shall be constructed on the site at Peace Avenue. 

Liu Hok Yan, architect,be instructed to draw up the plan, 

(ii) Whether share capital should be increased to facilitate 

turnover.

Resolution: HK$1,500,000 divided into 1,500 shares shall 

be called in from the shareholders. The undermentioned 

persons will subscribe for the shares in the following 

manner:-

Wong Chit Sen 350 shares $350,000 

Wong Ching Wai Shork 300 shares 300,000 

Wong Chung Shek 400 shares 400,000 

Wong Chung On 330 shares 330,000 

Wong Chung Ling 60 shares 60,000 

Wong Chung Fun 60 shares 60,000 

Interim proposal: On the 24th of August of this year Mr. 

Wong, Chairman, successfully bid for the properties at 

Fuk Wa Street at the price of $220,000 and for the propert 

at Yen Chow Street at the price of $30,000 and for the 

property at Yu Chow Street at the price of $120,000.
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To consider whether the purchases should be confirmed.

Resolution: (The purchases) be confirmed. 

7. Meeting closed.

Chairman: (signed) Wong Chit Sen
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The 15th Meeting of Directors of Chit Sen Co. Ltd. (Translation)

1. Places Flat A, No. 68A Macdonnell Road. 

<2. Date: 10th October 1969 

3. Persons attending the meeting: 

(signed) Wong Chit Sen 

(signed) Wong Ching Wai Shork 

(si'gned) Wong Chung Shek

4. Chairman: Wong Chit Sen

Minutes taken by: Wong Ching Wai Shork
5. The Chairman made a report on business conditions during the

year. 
6. Hatters for discussions:-

(i) Construction of Ching Fung Building at Peace Avenue

will soon commence .
To consider how to raise money for the cost of

construction.
Resolution: Two properties at Kwong Hing and Kam Man 

shall be temporarily mortgaged to Wing Lung Bank for 

a loan of $1,200,000. 
(ii) All plans for the building at Nanking Street have

been approved.
Whether Messrs. Johnson Stokes 6 Master should be 

instructed to apply for exemption from the control 

of the Rent Ordinance.
Resolution: Messrs. Johnson Stokes I Master be instructed

to proceed with the application.

Chairman: (signed) Wong Chit Sen
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1. Place: Flat A, No. 68A Macdpnnel Road, 3rd Floor. Directors' meetine
2. Date: 12th August 1970 ° f Chit Sen Co. Ltd.

3. Persons attending the meeting:- 

(signed) Wong Chit Sen 

(signed) Wong Chung Shek 

(signed) Wong Ching Wai Shook

4. Chairman: Wong Chit Sen

Minutes taken by: Wong Ching Wai Shook
5. The Chairman made a report on business conditions during the 

year and progress in the construction works at No. 4 Peace 

Avenue, Kowloon, No. 21 Ho Man Tin Hill Road, Kowloon and Nanking 

Street, Kowloon. 

6. Matters for discussion:-
(i) At 3 p.m. on llth August of this year the Chairman and 

Wong Chung Shek, director, successfully bid on behalf 

of the company for Lot No. RBL 833 in Nam Wan Fong at

the price of 775,000.
To consider whether (the purchase) should be confirmed. 

• Resolution: (The purchase) be confirmed, 

(ii) Which person shall be entrusted with full authority 

to complete the purchase,
Resolution: The Chairman shall be entrusted with full 

authority to deal with the matter on behalf of this

company. 
(iii) Au Yeung, architect,be instructed to draw up the plan

as soon as possible for development of the aforementioned
1 / 

site. 
Resolved: To act accordingly .

7. Interim proposal: (none)

8. Meeting closed. Chairman: (signed) Wong Chit Sen
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The 17th Meeting of Directors o
f Chit Sen Co. Ltd. (Translation)

1. Place: Office in Flat B, 68A Ma
cdonnell Road, 3rd Floor

2. Date: 5th December 1971

3. Persons attending the meetin
g:

Wong Chit Sen, Wong Chung Shek,
 Wong Ching Wai Shook

4. Chairman: Wong Chit Sen

Minutes taken by: Wong Ching Wa
i Shook

5. The Chairman made a report on b
usiness conditions during the 

year.

6. Matters for discussion:-

(i) The Chairman has purchased a piece 
of land at No. 42 

Sassoon Road and three old building
s at Nos. 8, 10 & 

12 Nanking Road, and land BOA (one character indecipherable) 

in the United States.

To consider whether (the purchases) should be confirmed. 

Resolution: (The purchases) be confirmed.

(ii) Sum Tai Chung, the architect entrus
ted to draw up the 

plans for the buildings in Lot No. 
833 in Nam Wan Fong 

and at Nos. 14-20 Nanking Street, has been slow and 

' irresponsible. His contract should be cancelled a
nd 

another architect should be appoint
ed to take over the 

job.

Resolved: To act accordingly

(iii) It is proposed that Messrs. Johnson
 Stokes & Master be 

instructed to apply for exemption from the control of 

the Rent Ordinance in respect of t
he building at Nos. 8-12 

Nanking Street, after its plan'has 
been approved. 

Resolution: Messrs. Johnson Stokes 
& Master be instructed 

to handle the matter.

(iv) It is proposed that Poon Siu Tong, 
architect be appointed 

as the architect for the building 
at Nos. 8-20 Nanking 

Street. 

Resolved: To act accordingly. 
/ x^
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(v) It is proposed that Wong Kam Yin, architect, be 

appointed to draw up the plan for the high-class 

residential flats at Lot No. 833 Nam Wan Fong and 

No. 42 Sassoon Road. 

Resolved; To act accordingly. 

7. Meeting closed.

Chairman: (signed) Wong Chit Sen
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The 18th Meeting of the Directors of Chit Sen Co. Ltd. (Translation)

1. Place: Flat A, No. 68A Macdonnell Road, 3rd Floor

2. Date: 15th December 1971

3. Persons attending the meeting: 

(signed) Wong Chit Sen 

(signed) Wong Ching Wai Shook 

(signed) Wong Chung Shek

4. Chairman: Wong Chit Sen

Minutes taken by: Wong Ching Wai She Qc

5. Matters for discussions:-

Very little rent has been received from the old building at

No. 16 Fung Wong Terrace and it is unprofitable to redevelop

the building alone. It is proposed to sell the building at

the price of Si',370,000 in order to use the money for development

of the sites at Nanking Street and Nam Wan Fong.

To consider whether this is feasible.

Resolved: To act accordingly

Chairman: (signed) Wong Chit Sen
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The 19th Meeting of the D
irectors of Chit Sen Co. Ltd. (Translation)

1. Place: Flat A, No. 68A Macdonnell Road, 3rd Floor

2. Date: 9th March 1972 Exhibits C117-147

3. Persons attending the meet
ing:- 

Certified

(signed) Wong Chit Sen 
Translation of

i 
Minutes of 

(signed) Wong Ching Wai Sh
ock 

,
Dlrectors' meetings 

(signed) Wong ChungjShek 
of Chit Sen Co. Ltd

4. Chairman: Wong Chit Sen

Minutes taken by: Wong Chi
ng Wai Shock

5. Reports: omitted

6. Matters for discussion:
-

(i) Liquidity is required for 
the construction works at 

Nanking 

Street and Nam Wan Fong. 
-It is proposed to raise f

rom 

Wing Lung Bank a mortgage 
loan of HK$1,500,000 to be

 drawn 

and repaid by instalments.
 

To consider whether this i
s feasible. 

Resolution: The Chairman i
s directed to approach Win

g 

Lung Bank for a mortgage l
oan of $1,500,000. 

(ii) It is proposed to purchase
 four pieces of land with 

a

total area of 40 acres in 
the United States at the t

otal 

price of US$43,000 ( which price is cheaper th
an before, 

and the land can be mortga
ged to American Bank(s) for 

a loan of $28,500 at the i
nterest rate of 6.5% per a

nnum. 

The loan is to be repaid b
y 60 instalments. 

Resolution: The matter sha
ll be handled by the Chair

man 

with full authority.

(iii) The manager has move
d into a flat in Tin Hau T

emple Road. 

Whether rent shall be paid
 by the company. 

Resolution: (Rent) shall be paid by the compa
ny.

Chairman: (signed) Wong Chit Sen
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3. Persons attending the meeting:

(signed) Wong Chit Sen 

(signed) Wong Ching Wai Shook 

(signed) Wong Chung Shek

4. Chairman: Wong Chit Sen

Minutes taken by: Ching Wai Shook

5. Reports: The Chairman made a report on the progress of the company 

during the year.

6. Matter for discussions:-

Liquidity is urgently required for the company's construction 

works at various sites. How the matter is to be handled. 

Resolution: The property at No. 23 Ho Man Tin Hill Road under 

the name of Wong Chit Sen, Chairman, will be mortgaged by the 

company to Wing Lung Bank for a loan of $6,000,000. All handling 

charges and commission and interest shall be paid directly by 

the company.

Chairman: (signed) Wong Chit Sen
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1. Place: Flat A, No. 68A Macdonnell Rcfao", -3rd Floor.

2. Date: 17th November 1973

3. Persons attending the meeting:- 

(signed) Wong Chit Sen 

(signed) Wong Ching Wai Shork 

(signed) Wong Chuk Shek 

(signed) Wong Chung On

4. Chairman: Wong Chit Sen

Minutes taken by: Wong Ching Wai Shork

5. Reports: Omitted

6. Matter'for discussions:

Liquidity is urgently required for the cost of construction at 

various sites. It is proposed that a further loan of $3,000,000 

be raised from Wing Lung Bank. How to proceed with the matter. 

Resolution: Wong Chit Sen, Chairman is requested to further mortgage 

the property at No. 23 Ho Man Tin Hill Road for a loan of 

$3,000,000 with the properties at Nos. 14-20 Hanking Street as 

security.

Chairman: (signed) Wong Chit Sen
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/^~ T «-d (Translation! ——————————

,. Place: Fl.t A, 68* Macdonnel Road, 3rd Floor

2. Date: 30th March 1974

3 . persons attending the meeting. 
Exhibits C117-147 (signed) wong Chit Sen 
Certified . ,, . CVl _.k 
Translation of (signed) Wong Ch.ng Wai Shook
Minutes of (signed) Wong Chung Shek
Directors' meetings ,_ _„
of Chit Sen Co. Ltd. (signed) Wong Chung On

4 chairman: Wong Chit Sen
. « taken by: Wong Ching Wai Shook Minutes taKen uj

5 Reports: omitted

over the years, 

Resolution: Th< 

on the 20th April .....
(ii) Whether Lee Oheuk Kuen, accountant,should be appointed 

again as the company's auditor, for the year 1974. 

Resolution: Lee Cheuk Kuen, accountant.be appointed again.

Chairman: (signed) Wong Chit Sen
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The 23rd Meeting of Directors of Chit Sen Co. Ltd. (Translation)

1. Place: Flat A, 68A Macdonnell Road, 3rd Floor

2. Date: 26th April 1974 Exhibits C117-147
Certified

3. Persons attending the meeting: Translation of

(signed) Wong Chit Sen Minutes of
Directors' meetings 

(signed) Wong Ching Wai Shook of chit Sen CQ _

(signed) Wong Chung Shek 

(signed) Wong Chung On

4. Chairman: Wong Chit Sen

Minutes taken by: Wong Ching Wai Shook

5. Matters for discussions:-

(i) Distribution of dividends has been approved at the
 

meeting of shareholders. The Chairman now proposes 

to issue a dividend of $1,000 per share. Total dividends 

amounting to $2,500,000 will be issued from the 1s
t 

of July 1974 by instalment.

Resolution: (The proposal) is unanimously approved, 

(ii) Whether approval should be given to the applic
ation by 

Wong Chung Yee to join the company as a shareholde
r. 

Resolution: Wong Chung Yee is welcome to join the company 

as a shareholder and his holdings shall be fixed f
or 

the time being at 150 shares of $1,000 each, amoun
ting 

to $150,000 in total.

Chairman: (signed) Wong Chit Sen
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Exhibits C117-147 Tne <«.:n r.^....^ - Directors

CertifiedTranslation of 1. place: Flat A, 68A Macdonnell Road, 3rd Floor

Minutes ofDirectors' meetings 2 ' °ate! 2 ° th February l975
of Chit Sen Co. Ltd. 3. Persons attending the meeting:

(signed) Wong Chit Sen

(signed) Wong Chung On

(signed) Wong Chung Shek

(signed) Wong Ching Wai Shook

4. Chairman: Wong Chit Sen

Minutes taken by: Wong Ching Vlai Shook

5. Matters for discussion:-
(i) Whether the profits accummulated over the years totalling

over $6,000,000 should be distributed in view of the
i 

impending imposition of direct tax by Government next

year.
Resolution: It is provisionally decided that a dividend 

of $2,500 per share totalling $6,250,000 shall be 

issued. Final decision shall be made at the meeting 

of shareholders, 
(ii) The date of the shareholders' meeting is fixed at 10th

March 1975. Unanimously approved, 

(iii) Whether Lee Cheuk Kuen,accountant,should be appointed

again as the company's auditor , for the year 1975.
ad.

Resolution: Lee Cheuk Kuen,accountant, shall be appointed 

again as auditor.

Chairman: (signed) Wong Chit Sen
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The 25th Meeting of Directors of Chit Sen
 Co. Ltd. (Translation)

i

1. Place: Flat A, 68A Macdonnell Road, 3rd Floor

2. Date: 1st February 1976

3. Persons attending the meeting:

(signed) Wong Ching Wai Shook 

(signed) Hong Chung On 

(signed) Wong Chung Shek 

(signed) Wong Chit Sen

4. Chairman: Wong Chit Sen

Minutes taken by: Ching Wai Shook

5. The Chairman made a report on the progres
s of the company during 

the year: omitted.

6. Matters for discussions:-

(i) Accounts for the previous year have be
en prepared and 

submitted to the Board of Directors. On the question 

whether profits should be distributed thro
ugh an issue 

of dividends, Wong Chung Shek, director, p
roposes to 

issue a dividend of $500 per share, amount
ing to 

$1,320,000 in total,in so far as is practi
cable,and 

the date for the shareholders meeting shou
ld be fixed 

at 15th February.

Resolved: To issue a dividend of $500 per 
share and to

i 
hold a meeting of shareholders on 15th Feb

ruary.

(ii) It will be unprofitable to build on the la
nd at Saasoon 1 

It would be better to sell the land at a good price. 

Resolution: The land at Sassoon Road will 
be offered for 

sale. It may be sold to anyone who offers the pu
rchase 

price of $2,800,000.

(iii) Whether Lee Cheuk Kuwn, accountant, 
should be appointed 

again as auditor for the second half of th
e year. 

Resolved: To appoint Lee Cheuk Kuen, accou
ntant,as audit

Chairman: (signed) Wong Chit Si

'Exhibits C117-147 
Certified 
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Directors' meetings 
of Chit Sen Co. Ltd.
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The 26th Meeting of Directors of Chit Sen Co. Ltd. (Translation)

1. Place: Flat A, 68A Macdonnell Road, 3rd Floor
2. Date: 2nd November 1976

i
3. Persons attending the meeting:

(signed) Wong Ching Wai Shook 

(signed) Wong Chit Sen 

(signed) Wong Chung Shek

4. Chairman: Wong Chit Sen

Minutes taken by: Ching Wai Shock

5. The Chairman reported on the reasons for the meeting.

6. Matters for discussion:-

(i) Of the originally fixed capital of $5,000,000 divided 

into 5,000 shares of $1,000 each, only $2,650,000 from 

2,650 shares have been received. Whether further subT 

scription for shares should be accepted. 

Resolution: Further subscription for shares should be 
accepted.

(ii) Wong Chit Sen, Chairman, and others have applied for 

additional shares in the company and Wong Yeung Ming 

and others have applied for shareholding in the company. 
Whether approval should be given to these applications. 

Resolution: (The application^ for the undermentioned 

additional shares and shareholdings in the company be 
approved.

Wong Chit Sen - additional shares 350 ($350,000) 

Wong Ching Wai Shork - " 300 ($300,000) 

Wong Chung Shek - " 300 ($300,000) 

Wong Chung On - " 300 ($300,000) 

New Shareholders:-

Wong Yeung Ming 300 shares $300,000 

Wong Kai Cheung 250 shares 250,000 

Wong Pui Kan 200 shares 200,000 

Wong Hok Kan 150 shares 150,000
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The eight persons mentioned above have subscribed

tor a total of 51.950 shares. The total amount of Exhibits C117-147 

-h-re capital is ,1,950,000 to be full, paid within translation of 

three months. (The information) will*finished to Minutes of
the accountant for submission i* ^ Directors' meetings 

or submission (to Government) within of Chit Sen Co. Ltd.
one week.

Chairman: (signed) Wong Chit Sen



Exhibits C117-147 
Certified 
Translation of 
Minutes of 
Directors' meetings 
of Chit Sen Co. Ltd.

The 27th Meeting of Directors of Chit Son Co. Ltd. (Translation)

X. Place: Flat A, 68A Macdonnell Road, 3rd Floor

2. Time: 11 a.m. 18th March 1978

3. Persons attending the meeting: Wong Chit Sen, Wong Ching Wai Shook, 

Wong Chung Shek, Wong Chung On

4. Chairman: Wong Chit Sen

5. Hatters for discussions:-

(i) Accounts for the first half of the year have been prepared 

and submitted to the Board of Directors. Whether profits 

are to be distributed by way of an issue of dividends or 

whether issue of dividends should be held over until next 

year.

Resolution: No dividends will be issued for this year, 

(ii) A meeting of shareholders will be held on 28th March of 

this year at 11 a.m. 

Unanimously approved.

Chairman: (signed) Wong Ching Sen

(signed) Wong Chit Sen

(signed) Wong Ching Wai Shoo k

(signed) Wong Chung Shek

(signed) Wong Chung On

i ............................'.......-••*•
MM « p..l.l" nll.C'-r «,.0'i'l-.l in «imn« by 
Ihf i'on..jl.M '.: C'.. I '• l« »"•!'• "••I."" 
w*. j h I •.'.•' • . in • • i v -- 
ecu.IV •'> i li ••'• >•'' 
ol i Oi.u«.« duoiiii.-iii "
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Exhibit CIS3 
Advertisement 
for sale of 
units of 
Kwong Hing 
Building

In Response to "Hongkong People Use Hong Kong Goods"

The Most Ideal Site in Hong Kong for Hong Kong Products 

Emporium______________________ _______________-
•— •..« .~v-» ^-."""~~~™"~™ ~ ~ 

f

The whole of first and second filers'and'si
x shop premises 

on the ground floor with a total space of 1
1,000 square 

feet for rent at Eight Thousand Dollars onl
y. Situated 

at Nos. 52-54, Cheung Sha Wan Road. Grand and magnificent, 

facing a road 100 feet in width, having ope
n frontage on 

the corner. For inspection of the premises, please atte
nd 

at the aforementioned address or phone: 232
728.

Advertised in Tin Tin Yat Poh, 6th and 7th 
January; 

Sing Tao Jih Pao, 4th and 5th January; 

New Life Evening Post, 6th and 7th January; 

Kung Sheung Daily News, 23rd and 24th December; 

Hong Kong Daily News, 28th December.
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( Truj.tili.Uor, )

G/J UXZ AGCUHANCa CO. LID. 
22, Dos Voeuz ivoaJ, Control,

Ko. 'diuen' whole

Ur. Tsc Kworig LuK, 
Lola jjiilcr Co.

Sir,

Exhibit E2• 
Certified 
translation of 
letter from The 
'Wing.On Life 
Assurance Co. 
Ltd-, to Tse Kwong

Viith reference to your proposal of mortgaging to us the Lam - 26/4/66 
thirty fcl_i (iuuedtic uuita uT-ove the jrd floor, tlie twelve couuuercial 
unite on 1at unu <:iid floor am tie aix ahop spucea oi> ^ounci floor 
of ).wor<£ liiiiti Zuiluinj*, i>2-53, Quung Sim nan .ioud, fox1 n =Ju of 
lvK5;,i«00,OOO.CO ttith interest at Uie rote of 1.2^ per mouth for a 
teiu 01' or>e year, on condition Uut you u^y reuecu such iuOi-tgo^ed 
proj«rty ut tlie expiration of nix iuor.U.8 after Use date of the 

, or t>ny tiue btii'ore such expiration opon j^y^ei.t to ua
for iiut B let.6 ti.uJi alx u»>nlhe, (we are to iiu'onu you 

wo have egj-ecj (to yoiu- iiix>iAjB»ll-—"T1 *»i--rJ'3K rrc:.te jjive ua 
reply within seven uaya from this uato and f urr.j.t>h our 

solicitcu-ii with all titlo deeda anJ .plats ii. vobf&ct of 

tlie pi-ondsee fo.- U.eii- iiiapectiori. Sl.ould (you) fi.il tc do BO 
within the liiLited tiu«, U.io loiter shell be ccuisidcred uull and 

void. • •' .

Wing On Life Aasurarce Co. Ltd. 
). Kwck l!an Qio, Me 

26 AIB 15

29NOV1S53

619
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\ / 23?
HARRIMAN REALTY CO., LTD.

10TM FLOOR REALTY BUILDING HONG KONG TELEPHONE 240181

Exhibit E3 - 10 
Report of 
Harriman Realty 
Co. Ltd. 
1/6/70

;;.v -3h i='.•>'"•V5JsiJ \ :

IN RESPECT OF ...

^H^,^:vp|^
' ' •'"' : - '
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\ w

Thi« U ih« c .Mbit muV«4 « I -' > « 
to ID lk«

No....?06/02;

CERTIFICATE OF VALUATION

dated this.................l.5.$...................day of...L..............
Exhibit E3-10 

in respect oL5.^9£IHS..J^8E..(Q.F..MD..^ Report of
• " Harriman Realty

NwJROAD.,...K.QWU»JS»....;...i..:...............................(hereinafter called "the Property") Co - Ltd -

-^ 
V 1/6/70

tcordance with the instruction in our appointment dated.5.1i]>..J!1fty.ji...3;:!ZP 7:'?^ 

•"^Tjjjrjtp..value the property, =

WE HEREBY CERTIFY AS FOLLOWS:

Provided that there are no encumbrances or 
specially restrictive conditions being registered 
against the property -which have not been made 
known to us or registered in the Land Office, 
and - . •'

xxxxxxxxxxxxx

Upon the basis of our findings us appended in 
our valuation report annexed hereto,

"We estimate the present value of the property --—

XWO MILLION XWO HUNDRED AND SIX

XHOUSAND IHREE HUNDRED ONLY). - ^ — -^•
-•:-.-••-•• - • - Signed for and oh behalf of

Harriman Realty X^o., Ltd.

Manager.

,.-««i:^*i ':«..-
.- j-r^wL.^xj^-r -•>~^i*iq-^

JitVJ i.v.v-

- 267 -



The Valuation Report hereinbefore referred to in the Certificate 
of Valuation No. 706/O24 dated 1st June, 1970.

Exhibit E3 - 10 
Report of 
Harriman Realty 
Co. Ltd. 
1/6/70

Basis of the Valuation______________________ 

This Valuation is based oh the following:-

1. The value pf the property with vacant possession 

as at the 24th June, 1966.

2. The value of the right of renewal of the Crown Lease 

for a further period of 24 years from the 1st day of 

July, 1973, in accordance with the current policy of 

the Government on the basic terms and conditions for 

the renewal of Crown Leases of comparable properties.

Particulars of the Land of the Property as at the 24th June, 1966 

Hereunder are the particulars of the property extracted from the 

documents registered against the property at the Land Office in a 

search made by us on the 7th May, 1970.

Parts of 52-54 Cheungshawan Road in the Shamshuipo

District of Kowloon. (Schedule annexed hereto).

54/9Oths share of and in New Kowloon Inland Lot

Number 14O3 Sections K and L.

Frontages to and direct access- from Cheungshawan

Road and Maple Street.

About 3,411 sq.ft. (the whole of N.K.I.L. 1403

Sections K and L).

TSE KWONG LAM

Location 
& Address

Registered 
Lot Number

Access to 
Property

Land Area

Registered 
Owner____

Term of 75 years from the 1st day of July, 1898, renewable 
Crown Lease

for a further term of 24 years (less the last 3 days)

at a revised Crown Rent to be assessed at the date 

of renewal.

622
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Memorials

Crown Rent 
and Lease 
Conditions

registered against the property on or before the

24th June, 1966:-

No. 421535 dated the 30th November 1963 -
Exhibit E3 - 10 
Report of

Building Mortgage in favour of WONG CHIT SEN, Harriman

aggregate part of $1 , 500,OOO.OO.

No. 446361 dated the 17th July 1964 -

Further charge in favour of WONG CHIT SEN, 

further part of $300,OOO.OO.

No. 499O72 dated the 23rd July, 1965 -

Further charge on Building Mortgage (Memorial 

No. 421535) & Further charge (Memorial No. 446361) 

Ubi supra in favour of WONG CHIT SEN. 

Further $20O,OOO.OO.

No. 511136 dated the 10th November, 1965 -

Further charge on Building Mortgage (Memorial 

No. 421535) Ubi supra in favour of WONG CHIT SEN. 

Further part $220, 000. OO.

No. 523182 dated the 9th February, 1966 - 

Deed of Mutual Covenant.

include the following :-

A. Crown Rent - HK$26.00 per annum for the whole

of N.K.I.L, 14O3 Sections K and L.

B. The Crown Lease contains the following special 

condi t ions :-

.... which said messuage or tenement messuages 

or tenements shall be of the same rate of buildin 

elevation character and description and shall 

front and range in an uniform manner with the 

Tbuildings (if any) immediately adjoining in the 

same street and the whole to be done to the 

satisfaction of His Said Majesty's Director 

of Public Works .....

Realty 
Co. Ltd.
1/6/70

to*
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3

Particulars of Existing Building

Exhibit E3 - 10 
Report of 
Harriman Realty 
Co. Ltd. 
1/6/70

Hereunder are the particulars of the existing building based on-the 

plans made available to us and on an inspection of the building 

carried out by us on the 18th May, 1970.

3,116 square feet which represent about 91.35% of

the land area.

Commercial - Three (3)

Residential - Twelve (12)

Carports - ' Nil.

Per Floor - Six (6)

Total - Eighteen (18)

Per Floor - Six (6)

Total " - Seventy-two (72)

Building 
Area

No. of 
Storeys

No. of 
Commercial 
Units____

No. of
Residential
Units

Accommodation
and Floor Area
in each unit See Schedule annexed hereto.
& dimensions
of rooms

Staircases

Lifts

Basic 
Materials

No. of Staircases - Two (2)

Width of Staircases - Four Feet (4')

No. - Two (2)
Make - "Mitsubishi"
Capacity, passengers- 8 persons

... load- 1,200 Ibs. . .........._.......„

Construction - R.C.C. with brick partitions. ""

Finishes in Each Unit _ ...."...-„ 

Flooring - Main Rooms - Ceramic tiles ...".""_::' ~.

.Lavatories - Mosaic tiles ; - ' .

Kitchens - Mosaic tiles - - -.-•—— 

Windows - Metal Casements ...... .

Finishes in Public Areas ' .. - ' . 
Main Lobby Flooring - Mosaic tiles '•' "" '-~-".~r~-~-~ ' 

Main Lobby Walls - Plastered and white-washed 

Floor Lobby Flooring - Mosaic tiles - — — • -— -———— 

Floor Lobby Walls .~-~Plastered and white-washed

£24
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Finish of External Walls 

Plastered and Snowcem painted.

stato <>f Exhibit E3 - 10
Maintenance - ,__... _.;
and Repair Fair. , Report of

•*• Harriman Realty
Co. Ltd. 

• - ' 1/6/70

WHH/gc (4)

B25
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SCHEDULE OF 54/90THS SHARE OF AND IN 

KOS. 52-54, CHEUNGSHAWAN ROAD. KOWLOON'

FLOOR

(AS

UNIT NO.

G/F Shop Gl v

Exhibit E3-10' .
Shop G2Report of 

Harriman Realtjshop G3
Co. Ltd 
1/6/70

'

1/F

2/F

3/F

7/F

8/F

9/F

-

Shop G4 

Shop G5

Shop G6

Whole

Whole

Flat 1

Flat 2

Flat 3

Flat 4

Flat 5

Flat 6

Flat 4

Flat 5

Flat 6

Flat 1

Flat 4

Flat 5

Flat 3

Flat 4

Flat 5

..Flat. 6. _-_.—".

AT 24TH

SHARE

1/90

1/90 

1/90

1/90 

1/90

1/90

6/90

6/90

1/90

1/90'

1/90

1/90

1/90

1/90

1/90

1/90

1/90

1/90

1/90

1/90

1/90

1/90

1/90

a/90 -

JUNE, 1966)

AREA

393 sq.ft. 
50 " (Yard)

552 " 

497 "

487 

328 "

325 " 
183 " (Yard)

2,597

2,597

550

446 "

503 "

359 "

383 "

494 "

359

383 "

494 "

- 550 -"

359 "

383 "

503 "

359 "

383

494 "

VALUE

$111,400

156,000 

159,000

117,800 

79,600

86.0OO

315, 2OO

286,600

29 , 600

22 , 600

23,300

21,300

20,700

27,70O

21.30O

20,700

"27,700

30,200

21,300

20,700

28,300

21.3OO

20,700

27,700

626
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FL00.3 

10/F

11/F

12/F

13/F

14/F

UNIT NO.

Flat 1

Flat 3

Flat 4

Flat 5

Flat 6

Flat 3

Flat 6

Flat 3

Flat 4

Flat 5
i

Flat 6

Flat 3

Flat 4

Flat 6

Flat 1

Flat 2

Flat 3

Flat 4

Flat 5

Flat 6

1/6/197O 
WHH/gc (3)

SHARE

1/90

1/90

V90

1/90

1/90

1/90

1/90

1/90

1/90

1/90

1/90

1/90

1/90

1/90

1/90

1/90

' 1/90

1/90

1/90

1/90

AREA

550 sq.ft.

503 "

359 "

383 "

494 "

503 "

494 "

503 "

359 "

383 "

494 "

503 "

359 "

494 "

550 "

446 "

503 "

359 "

370 "

436 "

VALUE

$ 30,200

28,300

21,300

20,700

27,700

28,300

27,700

28,300

21,300

20,700

27,700

28,300

21,300

27,700

29,600

22,000

27,700

20,700

21,200

23,900

$2,206,300

Exhibit E3 - 10 
Report of 
Harriman Realty 
Co. Ltd. 
1/6/70

627
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General introduction to points of superiority i

Prosperous location t Our building located at the most prosperous

site of Sum Shui-Po District. The building 
Exhibits E146(a)
icir -> ic->r i p 1S facing Cheung Sha Wan Road and Maple Streetloi^aj, iD^i^aj Q ;.
152(b) and these road and street are broad and wild 

Certified trans- Qur bildi/1 is neighbouring with numerous
lation of part of
the Sales Brochure with numerous cinemas, restaurants , shops 

and Price List and a i so primary and secondary schools.

Virtually, it is an ideal place for business 

and domestic purpose.

Excellent environment i Our building faces North-west, it makes

winter warm and summer cool, opposite to 

our building is a ground, so tha't there are 

no blockcade to the fresh air. You may have 

a distant view of Hong Kong.as lights to your 

eyes and heart. There are also children 

playground nearby, after work, you can bring • 

your children to go there and take a rest, and 

you will find yourselves encompass by joyfulness'.

Convenient traffic i Various bus routes reach our main entrance,

the pier is not far from our bilding, both 

land and sea communication are fluent and 

convenient.

Excellent construction planning i There are three sides of our building fa
face the streets; there are sixcflats in one flat; air 
is fresh and fluent. The building design is good, it 
never waste of space.

- n Excellent facilities: All public facilities are in good order; there are 2
t J| ^«ll lifts of famous brand fit in our building, provide you

^ «• c-'^-S'tlyi safe and convenient access. There are also water tank,
S3 ifiljC deep water well, water punp, water meter, high and low

^iikJviO watts electricity supply, letter box, fire-hose.

"> ^ t ' Efficient manaceaent : There are different workers to share the managing work of 
v ':• 1:1 P our building, place will be cleaned , caretakers to watch

~• — •
. (Tvi J\' tii B t*le "sal" entrance, plumbers to manage the water puap.

JZ~ ' ~~ us to make our building a good place for dwelling. _=;*£.;; . - b30
procedure: Please come to our building -site office, and pay £1000.00

*S d°Wn paymen ' • *-*- wl-*^I\. »f X.en days attend Rn. 1939 Union 
House, 19th floor. Woo and Woo co. " to" paV'fuVther 'deposit

]• \
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KWONQ KING BUILDING 

52-5 1* Cheung Sha Wan Road and Maple S

Soninj price index of the flats

Pv.rclinse by CASH can bav< 
^discount, °"d *"-

cial 03scount laot lor 
{JSyS?°?6u are welcome.

UNIT

AREA

) 2 3

660 ft.' ' 530 ft. 600 ft.

SELL PRICE SP SP SP

lUth fl.

13th fl.

12th fl.

11TH fl

10th fl.

9th fl.

« *> fl. 

7th fl. 

6th fl. 

5th fl.

l»tb fl. 

3rd fl

2nd fl.

1st fl.

Grd.AREA

fl. 
,' S.P.

i i

$1*8,800 $39,000 $1*7,000

i» 

1*90 ft.

SP .

$30,000

5 °

1*90 ft 610 ft 

sp SP Exhibits E146(a)
$29 500 $39,000 15 Ua), 152 (a) $ 529,500 *jy, 152 (b)

*'•" nnn r'ovl-i^a^ l-r-oncoold out sold out 51*7,000 $30,000 s629,{>uu *tj, —— ^cx •,J. iJ.v,v* .-,.,*,..,

' sold out sold out 5^*7,000 sio.ooo 529. 50o $i*5. ooo lation of part of

1,51*8,800 539 T ooo- $1*7,000

$1*8, 00 fcS39,OOO 51*7,000

$1*8,800 o639,000 51*7,000

51*8,800 s639,ooo efci*7.,ooo

6$!*8,800 6*39,000 sgltr.OOO

BtiMut (s.o) (s.o)
(s.o) (s.o) (s.o).
(s.o) (s.o) (s.o)

AREA 3,350 ft. selling price

530,000

830,000 £

530,000
530,000
530,000 

530,000

(S.O)

(s.o)
(s.o) 

5300,000

Approved restaurant site, Area 3,325 f

Approved restaurant site, Ar

O) (2) (3) 
530 ft. 650 ft. 590 f

5170,000 5199,000 $220.000

ea 3,325 f

(!*}
t>- 690 ft ( for rest

529,500 •»-»j,«^ — the Sales Brochure
;529,6QO 51*5,000 and pri ce List

529,500 51*5,000
529,500 51*5,000
529,500 *5*t5,ooo 
$29,500 51*5,000

(s.o) (s.o)
(s.o) (s.o)

(S.O) (S.O)

t. selling price5l*20,000

t. selling price$l*50,000

(5) (6). 4?o ft. 1*10 ft.AurantJ
$150,000 (12O,OOO tiju.uuu

Purchasing 1. The purchasing purchase can be managed in our office at 

procedure the building site. Down payment for domestic unit is
$2,000,00 and business unit at ground floor is $5,000.00. 

Seven days after down payment the buyers must attend JSM 

of kOk Hong Kong and Shanghai Bank Building, and contact 

Mr. Lui Quin Wah to complete the assignment.

2. One year's instalments pay 5056 of the total amount at the time
of.'down payment, and the balance pay

within 12 months, no interest is claimed.

3. Two years' instalments pay 50)6 of the total amount at the time of

down payment, and the balance pay within two 

years, no interest is claimed. 636u
**• Other methodsi .Buyers can suggest other methods that they think 

fit.
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Exhibits E146(a)
151(a), 152fa) &
152Cb)
Certified trans F°""d ° tio"=
lation of part of
the Sales Brochu5£tn£££££4
and Price List Concrete;

Woll:

Surfocing 
Work:

Floor-bed: 

Stell Windows:

Door:

Corridor:

Stoir:

BUILDING J1AJERIALS 

Description of row motefiols

Follow the opprovol plan of Public Work Deportment use 
gdint-size stone-pillors to pile into the ground. 
'All the conrtruction work of stone pillars ore follows 
the regulations floor-surface, stairs instruction of 
Architect and Public Work Departments, use sufficient 
cement, sand, and white cement end.

The row materials for the stone pillars, floor-surfaces, 
and staircase are cements, sand and while cement, the 
construction process are foloowing the regulation 
and instruction of the Architect and Public Work De 
portment, using cement mexer to mix the raw material and 
cement.

All the construction work of the interior and exterior . 
voll of the building are following the approval plan 
of Public Work Department, use cement and first class 
red bricks; and faster it on wall surface by cement 
and grout.

The exterior walls use cement, interior walls use 
first class mortor; the ceiling use plaster, and 
smoothly polished.
All the floor of the bui.'.ding are covered with 8 
inches. Flooring files or sontes. 
Frames, all windows are made of fine-quality steel 
and putty to fix the polished glasses on the windows. 
The window of the lavatory use thick flower glasses 
instead.

Main doors are made of wood with a thickness fix in 
bronze handles , loyal l^cks, eye-hole scope; the other 
doors used water-proof plank.
All the corridor, decorate with colourful paper-stone, 
with well-foot line.
From the main entrance of ground floor to the balcony, 
of 2nd floor the stairs are decorate by colourful

637
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Kitchen:

Lovotory;

Roof Surfoce;

Pointing;

Lift :

Exhibits E146(a)
151 (a), 152 (a) §
152 (b) 
Certified trans-

4 ft. high. On white colour zine water basin, one ...v _ , „
,. x . . the Sales Brochure

popex stone, ond the stair of the upper floor ore 

.covered with cement ond smoothly poloshed. 
The floor-bed is covered with white paper sontes, 

the wall surface decorate with white tiles, up to

oven bed, and one water-fop are fit in it.
The floor-bed is covered with white paper stones, the

wall surface decorate with white tiles up to 4 ft.

high, one water-closet suite, one wash basin and one

shower-head are fit in it.
Covered with of canton bricks for heat prevention

purpose, water-proof powder and water-proof pissasp-

holt to polish the bottom, as the ensure the roof is
heat-proof and water-proof.
The exterior wall of the building are painting with

with white cement; the interior wall ond the ceiling

are painting with first class lime-water for three

times. Wooden doors are painting with lacquer or paints 
111 the steel windows or other metal facilities are covered 
by red lime and paint two times by color paint.

Two brand new model lifts with'automatic controller to open
and close the lift-door, as to ensure the lifts can be used
in a safe ar.d efficient Key.

and Price List

Water and electricity supply: All the water pipes are lead pipes, and weter meters 
are fit in. and all these facilities are following the re 
gulations of Water Work Department. A Deep water well was 
dug out and fit in high power water pump, as to provide the 
whole building with sufficient vater. The high and low watts 
electricity supply to each floor, and the tenants need not 
to pey the charge for the main wiring.

Fire Prevention facility: Finished according to regulation of Fire service Department.

i.HSU.Chen(i Chun.....f ^, j,ild«y.
being • puMi.: oftic-r imp iriifJ in «tiling by 
ihc Honoai.lil- ,Sc C'-.:.; l jj.rct ondtr icction 
ffffol ;h K»i-li;:if-- i-.oi f--i «P 3Jh"» 1iy 
cemly Ih.l In- :ji«cr«ns - • "« IrioiUlut f , 
of • Cliincu dutJ.a.-ul ™-^tl..^L.J.p.j.J/J '

____. ' /

?-. KM 1673 COURT TRANSLATOR 638'

- 277 -



KWONG KING BUILDING 
(Mos. 52 & 54 Cheung Sha Man Road)

IN THK SI.' I 1 
Oh IU).' 

Hgi

F.; hihit No.

M MK COURT 
Ci KONG 
Court

- —————— £*J

Premises 
Exhibit G
Chart —————
showing Plata 1(
Application 2,3,4,5
of sale * * °n. 4th Fl.
proceeds J ... ....
of units

Flats 1,
2,3,4,5
'. 6 on
Oth Fl.

Flats 1,
2,3,4,5
& 6 on
6th Fl.

Flats 1
on 7th
Fl.

Flat 1
on 9th
Fl.

Flat 1
on llth
Fl.

Flat 1
on 12t'i
Fl.

Names of Purchasers

Ziang Wah & Co. Ltd.

Chiang Chuk Po

David Szeto

Wong Ping Hong &
'/long Chee Kin

Hg Pang Nin

Chow Lai Ping

Chiu Pui Sheung

Purchase Price

dt
$175,000.00

U*

175,000.00

» J)
170,000.00

(*. 
37,475.00

(ft
33,000.00

36,000.00

(7 I
28,000.00

Money paid by
Purchasers to 
Tse Kwong Lam 
direct

$5,000.00

5,000.00

6,000.00

32,475.00

2,000.00

10,000.00

21,000.00

Honey paid by
Purchasers to 
Johnson Stokes 
and Master

$170,000 (1)
paid on 31/12/64

170,000 (2)
paid on 27/11/64

164,000 (3)
Z ' ., 0 0 0 pd . on
30/12/64
110,000 paid on
29/1/65

5,000 (4)
paid on 7/7/64

31,000 (5)
paid on 21/5/66

26,000 (6)
10,000 paid on
7/7/64
500 paid on
27/3/64
500 ?d. on 1/10/6-1
1,. 500 paid on
6/.1./65
13,500 paid on
2/3/65

7,000 (7)
5,000 oaid on
22/5/64
2,000 paid on
3/7/65
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rlats 1
& 2 on
nth Fl.

•lat 2
m 7th•1.

lat 2
n 8th
1.

lat 2
n 9th
1.

lat 2
n 10th
1.

lat 2
n llth
1.

1 
lat : 2
n 12th
1.

Ho Chung t
Choi Yuk King

.

Lianq Wai

Chan Yun

Chan Shiu Ping

Lau Wah Oi

.Wu Kwok Yu

Wu Po Lau

65,000.00
31,500-rec'd
on day of
auction

.1, 
27,000.00

22,000.00

('D

25,000.00
$10,000 rec'd
after auction
12/10/66

23,000.00

(U) 
22,000.00

(11) 
22,000.00

12,500.00

11,000.00

1,000.00

1,000.00

1,000.00

1,000.00

1,000.00

21,000 (8)
paid on 12/9/64

31,500
paid on 24/6/66
as per arbitrator
report not incl. in
JSM ledger

16,000 (9)
6,000 pd.on 12/8/64
500 pd.on 3/9/64
500 pd. on 7/10/64
500 pd. on './11/64
500 od.on 4/12/64
500 pd. on 4/1/65
1,500 od.on 7/4/65
6,000 pd.on 4/3/66

21,000 (10)
paid on 1/11/65

14,000 (11)
9,000 pd.on 8/11/65
5,000 pd.on 1/12/65

10,000
10,000 pd.on 12/10/ft
as per arbitrator
report not incld.
in JStI ledger •

22,000 (12)
paid on 26/11/65

21,000 (13)
6,000 pd.on 15/4/66
15,000 paid on
23/4/66

21,000 (14)
15,000 pd.on 6/7/65
6,000 pd.on 28/1/66

Exhibit G
Chart
showing
Application
of sale
proceeds
of units
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Exhibit G
Chart
showing

of sale 

of units

Flat 3 
on 7th 
Fl.

Fl.

!Flat 4 
on 11/F

on 12th 
Fl.

Flat 5 
on llth
Fl.

Plat 5 
,3n 13th
Fl.

Plat 6 
>n 7th

.'lat 6 
in 8th

Leung Jin Hoo

Tsang Chi Keung

Lee Tan Mei (con- 
firmor) Chen Po Sum

Lam Tin Kee 
(cancelled)

Ma Yee Mui

Chow Yun

Fu Oi Lin 
(cancelled)

Kam Shung Chun

Total

(.if) 
28,200.00

34,000.00

23,000.00

U/> 

21,000.00

22,500.00

22,000.00

$1,011,175.00

10,200.00

5,000.00

1,000.00

2,000.00

2,000.00

2,000.00

2,000.00

6,000.00

140,175.00

18,000 (15) 
3,500 od.on 20/8/65 
9,500 pd.on 18/6/65

29,000 (16) 
Paid on 25/5/65

22,000 (17) 
Paid on 1/2/65

19,000 (18) 
paid on 21/3/66

20,500 (19) 
paid on 9/11/65

2,000 (20) 
paid on 3/7/65

16,000 (21) 
5,noO pJ.on 18/5/65 
7,500 pd.on 28/1/68 
3,500 pd.on 9/6/66

$877,000

Total sum received by JSM as per JSM letter
Plus: Payment on 24/6/66 in respect of flats

1 & 2 on 13th Floor
Payment on 12/10/66 in respect of flat
2 on 2th Floor

Lass: Sum paid to JSM on 11/7/64 and reimbursed 
to payer on 10/6/66

$838,860.00 

31,500.00

10,000.00 
$880,360.00

3,360.00 
$877,000.00
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Exhibit H 

Street Plan
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Exhibit.I
Sales Brochure 
and Price List

645
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Exhibit I
Sales : Brochure 
and Price List
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Exhibit I

Sales Brochure 
and Price List

The >bo%c plan M Mibjccl to ih* unvnotd plui to bv approvtd by the BuildiiuE Aulhorilj-.

648
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Exhibit I

Sales Brochure 
and Price List
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Exhi

Sal

)it I

; Brochure
and Price List

Tkc (hove pl>n b mkjtct te 0* imaitt pUn lo k .ppio««l Vr llx BtiiUi«|. Andiorilf.^

- 287 -
650



Exhibit -I
Sales Brochure? 
and Price List

Ita

651
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MR. USE KWONC LAM

STATEMENTS OP ACCOUNTS

C. C. CHOY & CO.
CERTIFIED PUBLIC ACCOUNTANTS

HONG KONG

Exhibit J

Statements 
of Accounts 
prepared by 
C.C. Choy & 
Co,
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tt :
C. C. CHOY & CO.

CERTIFIED PUBLIC ACCOUNTANTS

»l«cir*u CNOT CMUN.CHUN* C.r.t.. P.M.U.S.A.. *.».>.*.

MONO KONO

TIL: • • 2 2 O 7 O 4
• • 2 I I II 7
• • > 2 I I • •

• •!» »?••

Exhibit J

Statements 
of Accounts 
prepared by 
C.C. Choy $ 
Co.

YOUR KEF. OU* Klf. DATE:

ACCOUNTANTS' REPORT

At the request of Mr. Tee Xvong Lam, we have prepared the 

annexed Statement of Account of Mr. Tee Kwong Lan with the 

Lender, Mr. Wong Chit Sen, according to the Statement and 

information given by Mr. Tae Kvong Lam. In the preparation 

of the said Statement, actual money received by the said 

Mr. Tee amounted to 1996,322.80 are considered as Loans 

Advanced whereas the balance of $147,006.00 representing 

total disbursements for construction cost less sales 

proceeds of flats received by the lender are deemed to be 

further loans advanced. Interest have been calculated from 

the dates of actual receipts of money up to May 29, 1966 

with the exception of those marked with an asterisk which 

are being computed from contract date as shown in Appendix 

D of Interest Computation. The rate of interest applied 

are those specified in the Mortgage Agreements. Payment of 

interest are calculated in accordance with receipts 

available and in accordance with information supplied by Mr. 

Tee Kvong Lam.

C. C. CHOY &"CO< 
Certified Public Accountants 

Hong Kong

Hong Kong, November 8, 1978.
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Exhibit J

STATOEW OF ACCOUW OF *. TSB WOK LAM 

WITH

Statements 
of Accounts 
prepared by 
C.C. Choy 5 
Co.

Loan. Advanced (Appendix A) 

Add i

Balance deeded to be further loan* representing total 
di.bnr.e»ent. for construction ooet !*•• proceed* 
of ealee of flat* - 

Total dl.bur.eejent. for eonetruotlon

co.t (Appendix B) $970,510.00 

Late i

1996,322.80

Sale, proceed, of Flat. 
received by the Lender 

(Appendix C)

Aetual Loan. Advanced
Inter..* due fro. 30/11/63 to 29/5/66

Lea.

Intere.t payMnt to -,, ji*} per

receipt* available (Appendix E) 

Lewi

Intere.t not actually paid 

but treated by lender a. 
having been paid and lent 
to the borrower again a. 
further loan, bearing 
Intere.t (Appendix F)

due to Lender

823,504.00

D)

•224.041.30

142,651.30

_147,006.0Q

•1.143,328.80 
365.501.03

»1,508,823.83

ai.39o.oo
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Appendix A

LOAMS ADYAJKED

Exhibit J

Statements 
of Accounts 
prepared by 
C.C. Choy & 
Co.

Data

12/12/6}

13/12/63
26/ 3/64
24/ 6/64
io/ 7/64
3V 7/64

TOTAL DISBURSEMENTS FOR CONSTHDCTION COST

Amount of Loan

1650,000.00
80,000.00

150,000.00
32,000.00
49,322.80
35,000.00

$996,322.80

Appendix B

Construction Co«t

Date

3/12/64
23/12/64
26/ 1/65
IO/ 3/65
7/ 4/65

25/ 5/65
25/ 5/65
25/ 5/65
17/ 6/65
14/ 7/65
3/ 8/65
4/11/65

29/11/65
29/12/65

Amount

$100,000.00
70,000.00
70,000.00
70,000.00
70,000.00
70,000.00
30,000.00

_ 20, 000. 00
50,000.00
50,000.00
50,000.00
50,000.00
50,000.00

100,000.00 $850,000.00
Construction Sundry Exiwnae*

ll/ 3/66
14/ 4/66
14/ 6/66
16/ 8/66
15/ 9/66

13, 060.00
10,000.00
20,000.00
39,850.00
47,600.00 120,510.00

$970,510.00
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Appendix C

SALES PROCEEDS 07 FLATS RECEIVED BY THE LENDER

Date

9/10/64
30/11/64
31/12/64
30/ 1/65
4/ 2/65

26/ 5/65
11 7/65
1/11/65

13/11/65
19/ 1/66
31/ 1/66
8/ 3/66

21/ 3/66
22/ 4/66
26/ 4/66
26/ 4/66
6/ 6/66

21/ 6/66
24/ 6/66
12/10/66

Amount

129,000.00
170,000.00
229,000.00
110,000.00
22,000.00
35,000.00
15,000.00
20,000.00^
30,000.00
5,004.00

13,500.00
19,500.00
19,000.00
6,000.00
6,996.00
6,004.00

31,000.00
13,000.00
31,500.00
10,000.00

|823,504.00»

* Please refer to Appendix C regarding Sales Proceed* of

Aaount of Loan

1730,000.00
150,000.00

32,000.00
35,000.00
49,322.80
40,000.00
30,000.00
20,000.00

100,000.00

11, 186, 322. 80

?lats and portion utilised by Lender

defray Construction Sundry Expenses.

COMPUTATION Of INTEREST

Hate Period

1.2* p.m. 30/11/63 to 29/5/66

1.J54 P.B. JO/ 3/64 to 29/5/66

1.J54 p.m. 30/ 6/64 to 29/5/66

1.3* P.B. 30/ 6/64 to 29/5/66

1.3)4 P.B. 30/ 4/64 to 29/5/66

1.354 P.B. 3/ 8/65 to 29/5/66

1.354 p.B. 4/11/65 to 29/5/66

1.354 P.B. 29/11/65 to 29/5/66
1.J54 P.B. 29/12/65 to 29/5/66

Total Interest Due t

thereof to

Appendix D

No. of Amount of
Months Interest

JO 1262,800.00*
26 50,700.00*

23 9,568.00
23 10,465.00
25 16,030.00

9-9/10 5,148.00
6-13/15 2,678.00
6-1/30 1,568.70

5-1/30 6,543.33

$365,501.03

Exhibit J

Statements 
of Accounts 
prepared by 
C.C. Choy § 
Co.

* Interest computed from contract date.
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Exhibit J

Statements 
of Accounts 
prepared by 
C.C. Choy & 
Co.

Appendix E

Bate

2/ 1/64
JO/ 1/64
2B/ 2/64
JO/ 3/64
29/ 4/64
29/ 4/64
30/ 5/64
JO/ 5/64
JO/ 6/64
JO/ 6/64
JO/ 7/64
JO/ 7/64
JO/ 8/64
JO/ 8/64
JO/ 9/64
JO/ 9/64
1/12/64
1/12/64
1/12/64
1/12/64
JO/12/64
JO/12/64
29/ 1/65
29/ 1/65
8/ J/65

5/ 4/65
5/ 4/65

JO/ 4/65
JO/ 5/65

Total Interest Paid

INTEREST PATMEHTS PER RECEIPTS

Period

JO/11-29/12
30/12-29/ 1
30/ 1-28/ 2
28/ 2-29/ 3
30/ J-29/ 4
JO/ 3-29/ 4
30/ 4-29/ 5
30/ 4-29/ 5
30/ 5-29/ 6
30/ 5-29/ 6
30/ 6-29/ 7
30/ 6-29/ 7
30/ 7-29/ B
30/ 7-29/ 8
JO/ 8-29/ 9
JO/ 8-29/ 9
JO/ 9-29/10
30/ 9-29/10
30/10-29/11
30/10-29/11
30/11-29/12
30/11-29/12
30/12-29/ 1
JO/12-29/ 1
JO/ 1-29/ 2
JO/ 2-29/ J
JO/ 2-29/ 3
30/ J-29/ 4
JO/ 4-29/ 5

t

Aaount

$8,760.00
8,760.00
8,760.00
8,760.00
8,760.00
1,950.00
8,760.00
2,600.00
8,760.00
2,600.00
8,760.00
4,160.00
4,160.00
8,760.00
8,760.00
5,460.00
6,370.00
8,760.00
7,280.00
8,412.00
8.94J.60
6,372.00

10,000.60
3,624.00

13,266.60
2,040.00

11,832.40
14,066.60
14.543.50

$224,041.50
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ipp«ndi» T

of -hioh aro M followi-

Dato on whloh
outttandlnc

Intoroat MM

Dato 
Accrued

30/ 8/64
30/ 8/64
30/ 9/64
30/ 9/64
1/12/64
1/12/64
1/12/64 
1/12/64
30/12/64 
JO/12/64
29/ 1/65 
29/ 1/65 
8/ J/65
5/ 4/65 
5/ 4/65 
30/ 4/65 
30/ 5/65

Forlod

JO/ 7-29/ 8
JO/ 7-29/ 8
JO/ 8-29/ 9
JO/ 8-29/ 9
JO/ 9-29/W
JO/ 9-29/10
JO/10-29/11 
JO/10-29/11
JO/11-29/12 
JO/11-29/12
JO/12-29/ 1 
JO/12-29/ 1 
JO/ 1-29/ 2
JO/ 2-29/ J 
JO/ 2-29/ J 
JO/ J-29/ 4 
JO/ 4-29/ 5

Aapunt

14,1(0.00
8,760.00
8,760.00
5,460.00
6.J70.00
8,760.00
7,280.00 

' 8,412.00
8,943.60 
6,372.00
10,000.60 
3,624.00 
13,266.60
2,040.00 
11.8J2.40 
14,066.60 

14.54J.50

Total ft

•57.962.00

15.J15.60

1J.624.60 
1J.266.60

1J.872.40 
14,066.60 
14,543.50

$142,651. jo

urthor loan

3/12/64

4/1/65

30/ V65 
9/ 3/65

4/ 4/65 
30/ 4/65 
30/ 5/65

Exhibit J
Statements 
of Accounts 
prepared by 
C.C. Choy § 
Co.
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Appendix C

SALES PROCEEDS Of FLATS AND PORTION UTILISED

DEFRAY CONSTRUCTION STTHDRT EXPENSES

Exhibit J
Statements 
of Accounts 
prepared by 
C.C. Choy § 
Co.

Date

22/ 5/64 
7/7/64 
II 7/64

12/ 8/64
27/ 8/64 
3/ 9/64

12/ 9/64 
1/10/64 
7/10/64 
4/11/64
27/11/64 
4/12/64

30/12/64
31/12/64 
4/ 1/65 
6/ 1/65

29/ 1/65 
I/ 2/65 
7/ 4/65

18/ 5/65
25/ 5/65
15/ 6/65 
3/ 7/65 
6/ 7/65

20/ 8/65 
1/11/65 
8/11/65 
9/11/65

26/11/65
1/12/65 

28/ 1/66 
28/ 1/66
2/ 3/66
4/ 3/66 

21/ 3/66 
15/ 4/66 
23/ 4/66 
21/ 5/66
9/ 6/66 
IB/ 6/66 
24/ 6/66 
12/10/66

Leiii

Pay»«nt of conitmotlon luodxjr trp«n«««i- 
13/ 8/64 
15/ 9/64 
9/10/64 

17/ 6/65 
25/ 6/65 
ll/ 8/65 
20/ 8/65 
10/12/65 
13/12/65

Aaount B«e«iTed by tht Landtr

19,800.00
1,562.00
7,000.00
1,000.00
2,500.00

800.00
8,430.00

20,000.00
2,404.00

$5,000.00 
5,000.00

10,000.00 
6,000.00

500.00
500.00

21,000.00
500.00500.00
500.00

170,000.00
500.00

54,000.00
170,000.00

500.00
1,500.00

110,000.00
22,000.00
1,500.00
5,000.00

29,000.00
2,000.00
2,000.00

15,000.00
8,500.00

21,000.00
9,000.00

20,500.00
22,000.00
5,000.00
7,500.00
6,000.00

13,500.00
6,000.00

19,000.00
6,000.00

15,000.00
31,000.00
3,500.009,500.0031,500.00

10,000.00

1877,000.00

53.496.00 

S823.504.00
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' Date

30/11/63

26/3/64

24/6/64

10/7/64

31/7/64

9/10/64

30/11/64

3/12/64

23/12/64

31/12/64

26/1/65

30/1/65

4/2/65

10/3/65

7/4/65

25/5/65

26/5/65

17/6/65

7/7/65

14/7/65

3/8/65

20/8-^5

1/3,1/65

441/65

13/11/65

29/11/65

29/12/65

19/1/66

31/3/66 

8/3/66 

11/3/66

21/3/66

* * «.«i^.Af i» * HMvaiiucu oy nojiy
Chit Sen to Tse Kwong Lam 
as per Report of Ronald 
Li dated 26/2/68

$730,000.00

150,600.00

32.000.00

49,322.80

35,000.00

100,000.00

70,000.00

70,000.00

70,000.00

70,000.00

120,000.00

50,000.00

50,000.00

50,000.00

8,430.00

50,000.00

50,000.00

100,000.00

3,060.00
-

«\C gjajTWCBIbB fcw VtWII^

•Chit Sen from monies 
received by JSM pre- 
sales of units

• •

$29,000.00

170,000.00

229,000.00

110,000.00

22,000.00

35,000.00

15,000.00

20,000.00

30,000.00

.

5,004.00

13,500.00 

19,500.00

19,000.00

Balance I 
Outstanding

$730,000.00

880,000.00

912,060.00

961,322.80

. 996,322.80

967,322.80 

797,322.80

897,322.80

967 ,'322. 80

738,322.80

808,322.80

698,322.80

676,322.80

746,322.80

816,322.80

936,322.80

901,322.80

951,322.80

936,322.80

986,322.80

1,036,322.80

1,044,752.80

1,024,752.80

1,074 } 752. 80

1,044,752.80

1,094,752.80

1,194,7.52.80

1,189,748.80

1,176/^48.80! 

l,156»748,8o' 

1,159, 808. 80(

1,140^808.80

Exhibit J(d)
Schedule 
showing 
Principal 
advanced 5 
Repayments
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Exhibit J(d)

Schedule 
showing 
Principal 
advanced & 
Repayments'

14/4/66

22/4/66

26/4/66

6/6/66

14/6/66

21/6/66

24/6/66

16/8/66

15/9/66

12/10/66

10,000.00

20,000.00

39,850.00

47,600.00

$1,975,262.80

6,000.00

15,000.00

31,000.00

13,000.00

31,500.00

10,000.00 
$823,504.00

1,150,808.80

1,144,808.80

1,129,808.80
- INtnrnr
1,098,808.80

1,118,808.80

1,105,808.80

1,074,308.80

1,112,158.80

1,161,758.80

1,151.758.80 
$1,151,758.80
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Principal advanced by waj' «f 
Hong Chit Sen to Tse Kwong 

Date Lam as per Report of Ronald 
Li dated 26/2/68

Re-payment* to Hong 
Chit Sen from monies 
received by JSM pre- 
eale« of units

C/M

30/11/63 .

26/3/6.4

24/6/64

10/7/64

31/7/64

9/10/64

30/11/64

3/12/64

3/11/64

23/12/64

31/12/64

4/1/65

26/1/65

30/1/65

30/1/65

4/2/65

9/3/65

10/3/65

4/4/65

7/4/65

30/4/65

25/5^65

26/5/65

3,0/5/65

17/6/65

7/7/65

14/7/65

3/8/65

20/8/65

1/11/65

4/11/65

13/11/65

29/11/65

$730.000.00

150,000.00

32,000.00

49,322.80

35,000.00

100,000.00
*** /

57,962.00 ^Iff^f

70,000.00

15,315.60 f

70,000.00

13,624.60 l~

•

13,266.60

70,000.00

13,872.40 P

70,000.00

14, 066. 60^

120,000.00

14,543.50 fc

50,000.00

1 50,000.00 '

50,000.00

8,430.00

±

-'. 50,000.00
'•»•> '

.i J5D,000.00

E 

$730,000.00 • C

880,000.00

912,000.00

961,322.80
1

996,322.80

$29,000.00 967,322.8.0

170,000.00 797,322.8~d

897,322.80

955,284.80

1,025,284.80

229,000.00 796,284.80

811,600.40

881,600.40

895,225.00

110,000.00 785,225.00

22,000.00 763,225.00

776,491.60

846,491.60

860,364.00

930,364.00

944,430.60

1,06*4,430.60

35,000.00 1,029,430.60

1,043,974.10

1,093,974.10

15,000.00 1,078,974.10

1,128,974.10

1,178,974.10

1,187,404.10

20,000.00 1,167,404.10

1,217,401.10

30,000.00 1,137,101.10

1,237,405. la

Exhibit J(«)
Schedule 
bowing 
'rincipal 
idvanced it 
Repayments 
rith Interest 
capitalised
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Exhibit J(e)

Schedule 
showing 
Principal, 
advanced 6 
Repayments 
with Interest 
capitalised

29/12/65 100,000.00

19/1/66

31/1/66

8/3/66

11/3/66 3,060.00

21/3/66

14/4/66 10,000.00

22/4/66

26/4/66

6/6/66

14/6/66 20,000.00

21/6/66

24/6/66

16/8/66 39,850.00

15/9/66 47,600.00

12/10/66
$2,117,914.10

•5,004.00

13,500.00

19,500.00

19,000.00

6,000.00

15,000.00

31,000.00

13,000.00

31,500.00

'

10,000.00
$823,504.00

1,337,404.10

1,332.400.10

1,318,900.10

1,299,400.10

1,302,460.10

1,283,460.10

1,293,460.10

1,287,460.10

1,272,460.10

•1,241,460.10

1,261,460.10

1,248,460.10

1,216,960.10

1,256,810.10

1,304,410.10

1,294,410.10
$1,294,410.10
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Exhibit K
Schedule 
showing 
Dates of 
Architect's 
Certificates 
and Payments 
to Lam Kee 
Construction
Co.
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Exhibit L 
Agreed? Issues'

2102 of 1966

K.L. "iTC v. C.C. KONGSORf.

AGREED ISSUES

279.

Whether the sale was a proper sale or whether, 

in equity, it was a sale which con be set anide

and or damages awarded for collusion and bad
fraud 

faith (ecuitablcK and or negligence in relation

to the sale.

Whether, in e<juity, the let Respondent as 

irartoacee should have taken the money paid to 

him fron the pro-sale of units to satisfy interest 

so that interest would not have been owing.

(a)

(b)

Did the Mortgage Dedd oblige the 1st Respondent 

as Mortgagee to release part of his security 

so as to permit the dre-snlc of units, 

(i) Whether in fact! the Mortgage Deed in 

law or in equity obliged the claimant

to pay over the purchase money of 

lits to the lotthe pre-salc of 

Respondent, 

(ii) Has the claimant so obliged.

Whether other like transactions between the 

1st, 2nd and 3rd Respondents and other land 

owners are relevant and material to the above issues

- 302 -
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- 2 -

273

5.
I

Kas the 1st Respondent negligent in the keeping 

and rendering of the accounts of the mortgage 

so na to entitle the cleimant to damages.

Exhibit L 

Agreed Issues

• -' ?' • -I-
Cf a,-/.r0. C .
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Exhibit 
Agreed

. AGREED FACTS

Property concerned; K.I.L. No. 1336, said to be

formerly known as No. 4 Peace Avenue.

Mortgagee; the-3rd Reappndi»n» , the Chit Sen Co. Ltd. 

for $400,.000,.- and interest 1.3% per 

calendar month.

Mortgage; ' 1st May 1965.

Interpreted by Liu Kwing Wah witnessed 

for both parties by a solicitor of JSM

Sold by the Mortgagor; to the mortgagee, the 3rd 

Respondent by indenture of assignment 

of 15th March 1966 for $730,000."
fjt- -'-^v • ' - •••- -•

Solicitors; Interpreted by tin Kwing Wah witnessed 

for both parties by a solicitor of JSM.

The 1st Respondent Wong ChiTSen* signing
•_ 

in •Chinese on behalf of the 3rd Respondent.

The Memorial for the Land Office Register; signed by 

the Mortgagee and Vendor.

-1-
- 304 -
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Property Concerned; K.I.L. No. 9142 (64 Cameron Road) 

Mortgagee: The 3rd Respondent. Chit Sen Co. Ltd.

Date of Mortgage Deed; i4th May 1965 for $550,000.-

at the interest of $ 13 per $1,000 per 

i calendar month

Sold by the 3rd Respondent: under its power of sale to 

the 2nd Respondent as Ching Wai Shook by 

public auction on the 30th June 1966 for 

$460,000.-

Indenture of Assignment; executed on 29th July 1966

Okthe 1st Respondent signing as/ permanent 

director of the 3rd Respondent as C.S. Wong 

in English.

Exhibit M 

Agreed Facts

= interpreted by witnessed 

for both parties by a solicitor
of JSM

Registration,
Only the lst_Re_SE2aaen, as&rmanent 

Director of the 3rd Respondent 

C.S. Wong

-2-
656
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Property Concerned; Sub-section 1 and Remaining Portion
of Section A of New Kowloon Inland Lot No. Exhibit M
1141 (Nqs. 156 and 158, Tai Nan Street). Agreed Facts

Mortgagee; The Jl»t Respondent under the name of Wong 
Ping.

Date of Mortgage Deed; 7th Janunry_JL965 for $225,000.- 
and interest at the rate of $12 per $1,000 
per calendar month.

Sold by the former leaseholders; to the 3rd Respondent 
Chit Sen Co. Ltd. on 30th June 1965 for 
the sum of .5225, 000.-

Solicitors; Interpreted by Liu Kwing Wan and signed 
by 2 solicitors both of J.S.M. on behalf 
of the respective parties.

The 1st Respondent signed as Wong Chit" 
Sen in Chinese as a Permanent Director 
for the 3rd Respondent.

Memorial for Land Register: signed by vendors and 1st 
Respondent on behalf of 3rd Respondent.

-3-

65"
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Property Concerned; Section Q, K.I.L. No. 2372 and

The Remaining Portion thereof. 
Jiit- I?-" !%-

Mortgagee; Under a building mortgage, 1st Respondent ,

wong Chit Sen. Agreed Facts

Date of Mortgage; 25th October 1963. For an aggregate 

amount of not exceeding $2m at an interest 

of 1.21 per cent per calendar month.

Interpreted by Liu Kwing Wah witnessed 

for both parties by a solicitor of JSM

Sold by the Mortgagee; Under the power of sale contained 

in the mortgage to the 3rd Respondent the 

Chit Sen Co. Ltd. oa 28th October 1965 .by 

public auction for $400,000.-

Indenture of Assignment; Dated 30th November 1965

•» 

Solicitors: Interpreted by Liu Kwing Wah witnessed

for both parties by a solicitor of JSM

The 1st Respondent signed in Chinese 

Wong Chi Sen and the 2nd Respondent in 

the name Wong Ching Wai Shook in Chinese 

on behalf of 3rd Respondent.

Registered; on 30th November 1965.

Memorial for Land Register; Only Wong Chit Sen in Chinese.

658
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Property Concerned; K.I.L. Nos. 8642, 8651, 8652, 9067

(Conditions of Regrant) No. 7627, 7651, 7699 

Exhibit M and 8422 (being Nos.-14.-tO 20 Nanking Street)

Agreed Facts
Mortgagee; The 2nd Respondent as Ching Wai Shook

Date of Mortgage Deed; 8th July 1965 for a total of 

$600,000 at $12 per $1,000 per calendar 

month interest.

Sold by the said Mortgagee; Under the power of sale

contained in the mortgage on 9th November 

1965 by public auction for $250,000 to 

the 3rd Respondent (Chit Sen Co. Ltd.)

Indenture of Assignment; made on 9th December 1965. 

Solicitors; , Interpreted by Liu Kwing Wah witnessed
•M

for both parties by a solicitor of JSM

The 1st Respondent signed in Chinese
« 

Wong Chit Sen as^Permanent Director

of the 3rd Respondent.

Memorial for Land Register; Signature of the 2nd Respondent 

only.

659
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Property Concerned; K.I.L. Nos. 2031, 2032,~"~ — . .— - ,-£.- ..

(Nos. 144 to 148 Lai Chi Kok Road) ^_ Exhibit M

Agreed Facts
Mortgagees; 2nd Respondent in the name of 

Wai .Shook

Date of Mortgage; 25th September 1963, to the 2nd

Respondent, for a principal of $550,000 

and interest at $12 per $1,000 per Calendar 

month.

Sold by the said Mortgagee: under her power of sale 

at R.E. de Sousa's Auction Room on the

19th August 1966 for $251,000.- ., — --"" \S

Name of Purchaser; 3rd-Be.6pQndent,, Chit Sen Co., Ltd.

Deed of Asxsignment: dated 20th October 1966 signed

by the 2nd Respondent as mortgagee, signed 

on behalf of the 3rd Respondent by the 1st 

Respondent, Wong Chit Sen as C.S. Wong in 

English.

Memorial for Land Register: 2nd and 3rd Respondents 

as in the Assignment.

660
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Exhibit P

Extracts 
from
Property 
Review 1972

X30NI
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No. 1981.

|n Council
ON APPEAL

F/ZOW 77/£ COURT QF APPEAL OF HONG KONG

BETWEEN

TSE KWONG LAM . . . . . . . . . . . . . . . . . . Appellant

AND

WONG CHIT SEN . . . . . . . . . . . . . . . . . . 1st Respondent

CHING WAI SHORK (or SHOOK) . . . . . . . . . . . . 2nd Respondent

CHIT SEN COMPANY LIMITED . . . . . . . . . . . . 3rd Respondent

RECORD OF PROCEEDINGS

VOLUME IV

HASTINGS & CO., 
Solicitors for the Appellant 
JOHNSON, STOKES & MASTER 
Solicitors for the Respondents


