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MINUTES OF FIRST MEETING OF DIRECTORS OF LEONORA 
NICKEL NO LIABILITY HELD AT 2 RAILWAY PARADE, BURWOOD 
ON FRIDAY 2ND JANUARY, 1970 AT 10. 00 A. M.

PRESENT:

CHAIRMAN:

CERTIFICATE OF 
INCORPORATION:

ELECTION OF 
DIRECTORS:

APPOINTMENT OF 
SECRETARY:

REGISTERED OFFICE:

ALLOTMENT OF 
SUBSCRIBERS' SHARES:

COMMON SEAL:

Mr. L. T. Fogarty 
Mr. J. V. Robinson 
Mr. A. J. Smith

Mr. L. T. Fogarty was elected 
Chairman.

The Certificate of Incorporation of 
the Company No. 11J#986 dated 3rd 
December, 1969 was tabled. rr 10

It was resolved to appoint the 
following Directors:
Mr. L. T. Fogarty, Mr. J.V.Robinson 
and Mr. A. J. Smith.

It was noted that all the above 
gentlemen had incidated their consent 
to act. These consents were tabled 
at the meeting.

Mr. L. T. Fogarty was appointed 
Secretary of the Company.

It was resolved that the registered 
office of the Company be situate at 
2 Railway Parade, Burwood, New South 
Wales.

It was resolved that the subscribers to 
the Memorandum of the Company be 
allotted the shares applied for in that 
document.

It was resolved that the Common Seal 
an impression of which appears in the 
margin hereof be adopted as the 
Common Seal of the Company.

20

30
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LODGMENT OF 
STATUTORY RETURNS 
WITH REGISTRAR OF 
COMPANIES:

APPOINTMENT OF 
AUDITORS:

-2-

The Secretary was instructed to lodge
the necessary documents with the Registrar
of Companies.

A letter dated 12th December, 1969 
from Messrs. Lean, Cameron & Co. 
Chartered Accountants, having been 
received by the Company indicating 
their willingness to act as Auditors 
of the Company was tabled.

It was resolved that Messrs. Lean, 
Cameron & Co. be appointed Auditors 
of the Company.

There being no further business the 
meeting terminated.

10

DATED this

Signed as a true record.

of O'^UvJO' 1970
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MINUTES OF MEETING OF DIRECTORS OF LEONORA
NICKEL NO LIABILITY HELD AT 2 RAILWAY PARADE,
BUR WOOD ON THURSDAY, 30TH APRIL, 1970 AT 10. 00 A. M.

PRESENT: Mr. L. T. Fogarty (in the Chair) 
Messrs. J. V. Robinson and 
A. J. Smith - Directors.

CHAIRMAN:

MINUTES:

APPOINTMENT OF 
DIRECTORS:

RESIGNATION OF 
MANAGER:

CLOSE:

Mt. L. T. Fogarty took the Chair,

The minutes of the previous 
meeting were read and confirmed.

Letters of consent to act as Directors 
from Dr. George Palmer and Mr. 
Alfred Thomas Bird having been 
received by the Company were tabled

It was resolved that Dr. George 
Palmer and Mr. Alfred Thomas Bird 
be appointed Directors of the 
Company.

Mr. J. V. Robinson tendered his 
resignation as the Manager of the 
Company.

It was resolved to accept the 
resignation of Mr. Robinson.

There being no further business the 
Meeting then terminated.

Signed as a true record.

10

20

DATED this day of 1970.

V
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MINUTES OF MEETING OF DIRECTORS OF LEONORA NICKEL 
NO LIABILITY HELD AT 2 RAILWAY PARADE, BURWOOD ON 
FRIDAY, 1ST MAY, 1970 AT 11.00A.M.

PRESENT:

MINUTES:

APPOINTMENT OF 
MANAGER:

CLOSE:

Mr. L. T. Fogarty (in the Chair) 
Messrs. A. J. Smith and Mr. 
A. T. Bird

The minutes of the previous 
meeting were read and confirmed.

Mr. A. T. Bird having indicated 
his willingness to accept the 
appointment as manager of the 
Company it was resolved that 
Mr. Alfred Thomas Bird be and 
he is hereby appointed Manager of 
the Company.

There being no further business the 
Meeting then terminated.

10

Signed as a true record.

DATED this day of 1970

20

Exhibit "AJ" - Minutes of 
471. Meeting of Third Defendant



MINUTES OF MEETING OF DIRECTORS OF LEONORA 
NICKEL NO LIABILITY HELD AT 2 RAILWAY PARADE, 
BURWOOD ON MONDAY, 4TH MAY, 197O AT 1O.OO A.M.

PRESENT:

CHAIRMAN;

MINUTES:

BANKERS:

CLOSE:

Dr. George Palmer, 
Messrs. L.T. Fogarty, 
/\.J. Smith and A.T. Bird.

Dr. George Palmer was 
elected Chairman.

The minutes of the previous 
meeting were read and 
confirmed.

It was resolved that the 
Bank of New South Wales, 229 
Macquarie Street, Sydney be 
appointed Bankers to the 
Company. Cheques were to be 
signed by any two of the 
following authorised to sign 
on behalf of the Company :- 
L.T. Fogarty 
A.T. Bird 
A.J. Smith 
G. Palmer
The Secretary was directed 
to open the Bank Account.

There being no further 
business the Meeting then 
terminated.

10

20

Signed as a true record.

DATED this day of 1970, 30
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7 MINUTES OF MEETING OF DIRECTORS OF 
LEONORA NICKEL NO LIABILITY HELD 
AT 2 RAILWAY PARADE, BURWOOD ON 
TUESDAY 24TH JUNE, 1970.__________

PRESENT; Messrs. L.T. Fogarty, A.J. Smith, and A.T. Bird. 

CHAIRMAN; Mr. L.T. Fogarty was elected chairman.

MINUTES; The minutes of the previous meeting were read and 
confirmed.

RESIGNATION OF SECRETARY; Mr. L.T. Fogarty tendered his 
resignation as Secretary of the Company.

Resolved that Mr. L.T. Fogarty's resignation be 
accepted.

APPOINTMENT OF SECRETARY; Mr. P.G. Lynch having indicated his 
willingness to accept the appointment as Secretary 
of the Company it was resolved that Mr. Patrick 
Geoffrey Lynch be and is hereby appointed Secre 
tary of the Company.

CLOSE: There being no further business the meeting then 
terminated.

10

DATED:

Signed as a true record, 

this 24th day of June 1970.

20

L. Fogarty 

Cha irman.
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MINUTES OF MEETING OF DIRECTORS OF 8 
LEONORA NICKEL NO LIABILITY HELD 
AT 2 RAILWAY PARADE, BURWOOD ON 
MONDAY 10TH AUGUST, 1970.______

PRESENT: Messrs. L.T. Fogarty, A.J. Smith, and A.T. Bird. 

CHAIRMAN; Mr. L.T. Fogarty was elected charimen.

MINUTES; The Minutes of the previous meeting were read and 
confirmed.

RESIGNATION OF DIRECTOR: Mr. A.T. Bird tendered his resigna 
tion as a Director of the Company.

It was resolved to accept the resignation of 
Mr. A.T. Bird.

APPOINTMENT OF DIRECTOR; A letter of consent to act as Direc 
tor from Mr. Patrick Geoffrey Lynch having been 
received by the Company was tabled.

It was resolved that Mr. Patrick Geoffrey Lynch 
be appointed a Director of the Company.

CLOSE:

DATED:

There being no further business the metting then 
terminated.

Signed as a true record, 

this 10th day of August 1970.

10

20

L. Fogarty 

Chairman.
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9 MINUTES OF MEETING OF DIRECTORS OF
LEONORA NICKEL N.L. HELD AT 2 RAILWAY 
PARADE, BURWOOD, ON 17th NOVEMBER, 1.9.7O.

PRESENT; Dr. G. Palmer (in the Chair), Messrs. A.J. Smith, 
L.T. Fogarty and P.G. Lynch.

MINUTES:

ACQUISITION 
OF MINERAL 
LEASES

CLOSE:

DATED:

The Minutes of the previous meeting of Directors 
were read and confirmed.

The Secretary tabled a proposed Agreement between 
the Company and Nickel Mines Limited whereby the 
Company would acquire a seventy-five percentum 
interest in certain Mineral Claims from Nickel 
Mines Limited. The details of these Claims are 
set out in the attached copy of the Agreement. In 
part performance of the said acquisition the Com 
pany was to grant to Nickel Mines Limited an 
Option to take up five million fifty cent shares 
in the Capital of the Company; such Option to be 
exercised within five years from the date of the 
Agreement.

The following Directors advised the Meeting that 
they were Shareholders in Nickel Mines Limited:-

Dr. G. Palmer 

Mr. L.T. Fogarty 

Mr. A.J. Smith 

Mr. J.V. Robinson

147,000 shares. 

30,012 

12 

9,900

The following Directors advised the Meeting that 
they were also Directors of Nickel Mines Limited:-

Dr. G. Palmer and Messrs. L.T. Fogarty and 
A.J. Smith.

It was RESOLVED to affix the Company's Common 
Seal to the above Agreement.

There being no further business the Meeting closed, 

this ....... 18th... day of .... November... 197O.

10

20

30

G. Palmer 

Chairman
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10.

THE SECOND SCHEDULE HEREINBEFORE EEFERRED TO:

Identification No's 
of Applications for 
Mineral Claims

253K-256K 

433X-435X

No. of 
Claims

4

3

Location

North East 
Coolgardie Goldfield

North East 
Coolgardie Goldfield

TOTAL 10

IN WITNESS whereof the parties hereto have hereunto set their 

hands and seals the day and year first hereinbefore written

The COMMON SEAL of NICKEL MINES )
LIMITED was hereunto affixed by 
and with the authority of the 
Board of Directors in the 
presence of:

J. Ritchie 
Assistant Secretary

J. Lynch 

Director

(L.S.)

The COMMON SEAL of LEONORA . 
NICKEL NO LIABILITY was hereunto )

affixed by authority of the 
Directors in the presence of:

J. Ritchie 
Assistant Secretary

R.G. Lynch 

Director

(L.S.) 20
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MINUTES OF MEETING OF DIRECTORS OF 
LEONORA NICKEL N.L. HELD AT 2 RAILWAY 
PARADE, BURY;COD, ON WEDNESDAY, ISTH 
NOVEMBER, 1970.

10

Dr. G. Palmer (in the Chair) 
Messrs. A.J. Smith, L.T. Fogarty 
and P.G. Lynch.

MINUTES: The Minutes of the previous meeting of 
Directors were read and confirmed.

BUSINESS;

CLOSE:

It was RESOLVED that the shareholders 10
and option holders of Laverton Nickel
No Liability registered in that Company's
books as at 5»00 p.m. on the 4-th day of
December, 1970, shall be offered the
opportunity of subscribing for one (1)
Ordinary Share in the capital of the
Company payable as to one cent (10) on
application together with a prepayment
of the first call of nine cents (90) per
share to be made on or shortly after 20
allotment and one (1) Ordinary Share in
the Capital of the Company payable as to
one cent (10) on application for every
ten (10) shares and/or options to subscribe
for shares held in Laverton Nickel No
Liability as at that date. These
entitlements are not transferable.
The Secretary was directed to write to
the Directors of Laverton Nickel N.L.
informing them of this resolution. 30

There being no further business the 
meeting then terminated.

SIGNED as a true record.

DATED: thisis .... fi^t f. ..... .day o f

1970.

Exhibit "AJ" - Minutes of 
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11

PRESENT:

1QNUTES:

ES OF L2ETI1JG OF DIRECTORS OF 
LEONORA NICKEL N.L. HELD AT 2 RAILWAY 
PARADE, BURvvCCD, ON 18TH NOVEMBER, 1970.

Dr. G. Palmer (in the Chair), 
Messrs. L.T. Fogarty, A.J. Smith 
and P.G. Lynch.

The Minutes of the previous meeting 
of Directors were read and 
confirmed.

ISSUE OF SHARES 
TO THE PUBLIC:

ISSUE OF 
PROSPECTUS:

APPLICATION FOR 
STOCK EXCHANGE 

LISTING:

CLOSE:

DATED:

It was RESOLVED that the Company make IQ 
an issue of shares to the Public on 
the following terms :-
Six million Ordinary shares of fifty
cents each payable to one cent per
share on application together with a
prepayment of a first call of nine
cents per share to be made immediately
follo\ving allotment and six million
Ordinary Shares of fifty cents each
payable to one cent per share on 20
application.

The Secretary tabled a Prospectus for 
the above issue to the Public. It 
was noted that the Prospectus was to 
be dated 27th November, 1970, and 
was to be registered in all States, 
the Australian Capital Territory and the 
Territory of Papua and New Guinea.
It was RESOLVED to issue the
Prospectus to the Public for 30
subscription and to arrange for its
registration in the States as listed
above.

It was RESOLVED to affix the Common
Seal of the Company to applications
to the Sydney and Melbourne Stock
Exchanges for the listing of six
million Ordinary Shares of fifty
cents each paid to ten cents and
six million Ordinary Shares of fifty 40
cents each paid to one cent.

There being no further business the 
Meeting closed.

-
this ... .x^'^ • • • • »day of 

1970.

478.

> • • • *!• « f ••«••• • •*••***•
Chairman
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MINUTES OF LCEETING OF DIRECTORS 
OF LEONORA NICKEL N.L. HELD AT 
2 RAILWAY PARADE, BURWOOD, ON 
WEDNESDAY, 25TII NOVEMBER, 1970, 
AT 4.50 P.M.

PRESENT: Dr. G. Palmer (in the Chair),
Messrs. A.J. Smith, L.T. Fogarty 
and P.G. Lynch.

luINUTES: The Minutes of the previous meeting

of Directors v/ere read and confirmed. 10

BANE ACCOUNT; It was RESOLVED to open an Account
to be called "Leonora Nickel N.L. 
Share Application Account" v;ith the 

Bank of New South Wales, 229 Macquarie 

Street, Sydney, and to pay to the 
credit of that Account all money 
received v/ith Applications for Shares 

in the Company. Signatories to the 

Account are to be Dr. G. Palmer, 
Messrs. A.T. Bird (Manager), L.T. 20 

Fogarty and A.J. Smith, any two to 
sign.

CLOSE; There being no further business the

meeting then closed.

SIGNED as a true record.

DATED ; this ........ .*< . .... .day of.... .day 

*"

Chairman
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MINUTES OF MEETING OF DIRECTORS 
OF LEONORA NICKEL N.L. HELD AT 
THE REGISTERED OFFICE OF THE 
COMPANY, 2 RAILWAY PARADE, BURWOOD, 
ON 3RD FEBRUARY, 1971, AT 3.30 P.M.

PRESENT: Dr. Palmer (in the Chair), and
Messrs. L.T. Fogarty, A.J. Smith 
and P.G. Lynch.

MINUTES; The Minutes of the previous Meeting
of Directors were read and confirmed. 10

LISTING IN LONDON; It was RESOLVED that the Secretary
take the necessary action for the 
listing of securities of the Company 
in the Financial Times in London.

CLOSE; There being no further business the
Meeting terminated.

DATED; this .. V/... .. ..day of

1971.

Chairman
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MINUTES OF MEETING OF DIRECTORS OF 
LEONORA NICKEL N.L. HELD AT 2 RAILWAY 
PARADE, BURWOOD, ON 17th FEBRUARY, 1971 
AT 2 p.m.

PRESENT:

MINUTES:

ALLOTMENT OF 
SHARES:

CALL ON SHARES:

CLOSE:

DATED:

Dr. G. Palmer (in the Chair)

Messrs. L.T.Fcgarty, A.J.Smith 
and P.O.Lynch.

The Minutes of the previous Meeting 
of Directors were read and confirmed.

The Secretary tabled share applications 
for 6,012,828 Ordinary Shares of 
5O cents each payable to 1 cent. 
It was RESOLVED to allot 6,012,828 
Ordinary Shares of 5O cents each 
payable to 1 cent to the applicants 
as detailed above.

It was RESOLVED to make a call of 
9 cents per share on each of the 
3,006,414 Ordinary Shares issued 
at this meeting. These shares 
would now be paid to 10 cents. 
The Board authorised the dispatch 
of Share Certificates to the 
respective shareholders.

There being no further business the 
Meeting terminated.

10

20

this 

1971.

day of
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MINUTES OF MEETING OF DIRECTORS OF 14 
LEONORA NICKEL N.L. HELD AT 2 RAILWAY 
PARADE, BURWOOD, ON 7TH APRIL, 1971 
AT 3.45 P.M.

PRESENT: Dr. G. Palmer (in the Chair),
Messrs. L.T. Fogarty, A.J. Smith 
and P.G. Lynch.

MINUTES; The Minutes of the previous Meeting of Directors 
were read and confirmed.

GENERAL The Secretary tabled a letter from Mr. J.V. 10 
BUSINESS; Robinson resigning as a Director of the Company. 

It was RESOLVED to accept the resignation of 
Mr. J.V. Robinson and the Secretary was instruct 
ed to notify the Stock Exchange accordingly.

The Secretary produced the Underwriting Agreement 
between the Company and Messrs. Hobbs Rivkin and 
Partners under which an underwriting commission 
of $41,250 was now due and payable.

It was RESOLVED to pay this amount to the 
Underwriters. 20

CLOSE; There being no further business the Meeting termi 
nated.

DATED this ....... 5th ..... day of ..... May
1971.

G. Palmer 

Chairman
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15
MINUTES OF MEETING OF DIRECTORS 
OF LEONORA NICKEL N.L., HELD AT 
2 Railway Parade, BURWOOD, N.S.W, 
ON THE OATH DAY OF APRIL. 1971, 
AT 3 P.M.

PRESENT:

MINUTES:

REGISTER OF 
MEMBERS:

Dr. G. Palmer (Chairman) and Messrs. 
L.T. Fogarty, P.G. Lynch and A.J. Smith,

The Minutes of the previous meeting of 
Directors were read and confirmed.

A letter from the Manager, Premier 
Share Registries, setting out a 
proposed scale of charges for the 
Company's Register of Members was 
considered. It was noted that the 
rates will be reviewed twice yearly 
on the 30th June and 31st December.

It was RESOLVED to accept the scale 
of charges and to inform the Manager 
accordingly.

10

SERVICE AGREEMENT: It was noted that Premier Share 20

DECLARATION OF 
INTERESTS:

Registries did not propose to enter 
into a formal Agreement at the present 
time, but to review this matter in 
conjunction with the service charges.

Dr. G. Palmer and Messrs. L.T. Fogarty 
and A.J. Smith indicated to the meeting 
that they were Directors and Shareholders 
of Nickel Mines Limited.

CLOSURE: There being no further business the 
Meeting closed.

CONFIRMED.

DATED:
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MINUTES OF MEETING OF DIRECTORS
OF LEONORA NICKEL N.L. HELD AT
THE REGISTERED OFFICE OF THE COMPANY
2 RAILWAY PARADE, BURVJOOD, ON THURSDAY,
15th APRIL, 1971.

PRESENT;

MINUTES:

APPLICATION FOR 
STOCK EXCHANGE 
LISTING:

CLOSE:

Dr. G. Palmer (in the Chair) 
Messrs. A.J.Smith, L.T.Fogarty and 
P.G.Lynch.

The minutes of the previous meeting 
of Directors were read and confirmed.

The Secretary was instructed to make 
an application for the listing of 
6,000,000 of the Company's shares 
paid to 10 cents each and 6,OOO,OOO 
of the Company's shares paid to 1 cent 
on the Stock Exchanges of Sydney and 
Melbourne.

There being no further general business 
the meeting closed.

10

DATED: This....... \ .. .day of. 1971, 20

"cHairman.
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MINUTES OP MEETING OF DIRECTORS OF 
LEONORA NICKEL N.L. HELD AT
2 R/IILWAY PARADE, BURWCOD, ON 16th
APRIL, 1971 AT 2 p.m.

PRESENT:

MINUTES:

ALLOTMENT OF 
SHARES:

CALL ON SHARES

ISSUE OF 
CERTIFICATES:

BANK ACCOUNT:

CLOSE:

Dr. G. Palmer (in the Chair)/ 
Messrs. L.T.Fogarty, A. J. Smith 
and P. G. Lynch.

The Minutes of the previous Meeting 
of Directors were read and confirmed.

The Secretary tabled applications for 
5,987,172 Ordinary Shares of 5O cents 
each payable to 1 cent.

It was RESOLVED to allot 5,987,172 
Ordinary Shares of 5O cents each 
payable to 1 cent to the applicants 
detailed above.

IT WAS RESOLVED to make a call of 9 
cents per share on 2,993,586 Ordinary 
Shares allotted at the meeting - 
such shares now being paid to 1O cents.

The Board authorised the despatch of 
Share Certificates to the respective 
holders.

IT WAS RESOLVED to transfer all moneys 
in credit in the "Leonora Nickel N.L. 
Share Application Account" with the 
Bank of New South Wales, 229 Macquarie 
Street, Sydney, to the General Account 
of the Company with that Bank.

There being no further business the 
meeting terminated.

20

-30

DATED:

SIGNED as a true record, 

this ^CfTZ. day of 1971.

485.

Chairmanr
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MINUTES OP MEETING OF DIRECTORS 
OF LEONORA NICKEL N.L. HELD AT 
THE REGISTERED OFFICE OF THE 
COMPANY, 2 RAILWAY PARADE, BURWOOD, 
N.S.W. ON 28TH APRIL, 1971, AT

18

,P -M *

PRESENT:

MINUTES:

BUSINESS:

CLOSE:

Dr. G. Palmer (in the Chair), 
Messrs. L.T. Fogarty, A.J. Smith 
and P.G. Lynch.

The Minutes of the previous Meeting of 
Directors were read and confirmed. 10

The Secretary tabled a letter from 
Nickel Mines Limited in which the 
following items were offered for sale:-
(1) 1 Nissan 4 wheel drive vehicle

Registered No. BD 5440 for $2,800.
(2) 1 Toyota Station Sedan Registered 

No. BD 5512 for $3,800.
(3) 1 Ford FIDO Utility, Registered No. 

BD 1787 for $3,000.
(4) 1 Drott International Loader for 20 

$4,000
(5) 1 Drill complete F30 No. 7 for 

$15,000
(6) 1 Z30 Drill complete for $15,000

Dr. G. Palmer and Messrs. L.T. Fogarty 
and A.J. Smith indicated to the Meeting 
that they were Directors and Shareholders 
of Nickel Mines Limited.
It was RESOLVED to purchase the above
items at the prices mentioned. 30

There being no further business the 
Meeting terminated.

DATED: this 

1971.
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MINUTES OP MEETING OF DIRECTORS OP 
LEONORA NICKEL N.L., HELD AT THE 
REGISTERED OFFICE OF THE COMPANY, 
2 RAILWAY PARADE, BURWOOD, N.S.W., ON 
THE 3rd DAY OF MAY, 1971, AT 4 p.m.

PRESENTS

MINUTES:

GENERAL 
BUSINESS

Dr. G. Palmer (in the Chair), 
Messrs. L.T. Fogarty, A.J.Smith and 
P.G.Lynch.

The Minutes of the previous meeting of 
Directors were read and confirmed. 10

The Secretary tabled a letter from 
Nickel Mines Limited seeking a Loa> 
from Leonora Nickel N.L., of $1OO,000 
on the following terms -

The Loan to be repayable at call and 
to carry interest at the rate of 7% 
per annum and to be secured over 
50O,OOO shares in Laverton Nickel N.L., 
held by Nickel Mines Limited.

Dr. G.Palmer and Messrs. L.T.Fogarty 20 
and A.J.Smith indicated to the Meeting 
that they \ere Directors and Shareholders 
of Nickel Mines Limited.

It was RESOLVED to make the Loan of
$10O,OOO on the above terms, and the
Secretary was instructed to arrange
for the Solicitors to prepare the
necessary document securing the Loan
and to have it lodged with the Registrar
of Companies. 30

There being no further business the 
Meeting terminated.

this.....-?.VT*.day of. 

1971. a

\
487.
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MINUTES OF MEETING OF DIRECTORS OF 
LEONORA NICKEL N.L. HELD AT 2 RAILWAY 
PARADE, BURWOOD, ON 5th MAY, 1971 
AT 4 p.m.

20

PRESENT: Dr. G. Palmer (in the Chair) 
Messrs. L.T.Fogarty,

A.J.Smith and
P.G.Lynch.

MINUTES: The Minutes of the previous Meeting of 
Directors were read and confirmed,, 10

GENERAL 
BUSINESS:

The Secretary tabled a letter from the 
Auditors/ Messrs. Lean, Cameron & Co. 
dated 28th April, 1971, querying the 
authority for the following payments 
made by the Company*

Date

19.4.71
21.4.71
22.4.71

Premier Share Registries 
Nickel Mines Limited 
Nickel Mines Limited

Amount

$9,330 
10,168.79 
9,OOO

The Secretary was directed to reply to the 
Auditors.

20

CLOSE: There being no further business the 
Meeting then terminated.

DATED: This /?&>> day
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MINUTES OF MEETING OF DIRECTORS OF 
LEONORA NICKEL N.L., HELD AT THE 
REGISTERED OFFICE OF THE COMPANY, 
2 RAILWAY PARADE, BURVDOD, N.S.W. 
ON THE 10th DAY OF MAY, 1971, AT 
4 p.m.

PRESENT:

MINUTES:

GENERAL 
BUSINESS:

CLOSE:

DATED:

Dr. G.Palmer (in the Chair),
Messrs. L.T.Fogarty, A.J.Smith and
P.G.Lynch. 3.0

The Minutes of the previous meeting of 
Directors were read and confirmed.

The Secretary tabled a letter from 
Nickel Mines Limited seeking a Loan 
from Leonora Nickel N.L., of $5O,OOO 
on the following terms -

The Loan to be repayable at call and
to carry interest at the rate of 7%
per annum and to be secured over 250,000
shares in Laverton Nickel N.L., held by 20
Nickel Mines Limited.

Dr.G.Palmer and Messrs. L.T.Fogarty 
and A.J.Smith indicated to the 
Meeting that they were Directors and 
Shareholders of Nickel Mines Limited,

It was RESOLVED to make the Loan of 
$5O,OOO on the above terms, and the 
Secretary was instructed to arrange 
for the Solicitors to prepare the 
necessary document securing the Loan 30 
and to have it lodged with the Registrar 
of Companies.

There being no further business the 
Meeting terminated.

this. 

1971.

>day of.....Vi'.....

lairman.

489.
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MINUTES OF MEETING OF DIRECTORS OF 
LEONORA NICKEL N.L., HELD AT THE 
REGISTERED OFFICE OF THE COMPANY, 
2 RAILWAY PARADE, BURWCOD, N.S.W.,
ON THE llth DAY OF MAY, 1971, AT 4 p.m

22

PRESENT:

MINUTES:

GENERAL BUSINESS:

CLOSE:

DATED:

Dr. G. Palmer (in the Chair)/ 
Messrs. L.T.Fogarty, A. J. Smith and 
P. G. Lynch.

The Minutes of the previous meeting
of Directors were read and confirmed. 10

The Secretary tabled a letter from 
Nickel Mines Limited seeking a Loan 
from Leonora Nickel N.L., of $5O,OOO 
on the following terms -

The Loan to be repayable at call and 
to carry interest at the rate of 7% 
per annum and to be secured over 25O,OOO 
shares in Laverton Nickel N.L., held by 
Nickel Mines Limited.

Dr. G. Palmer and Messrs. L.T.Fogarty 20 
and A. J. Smith indicated to the meeting 
that they were Directors and Shareholdrs 
of Nickel Mines Limited.

It was RESOLVED to make the Loan of
$50/000 on the above terms, and the
Secretary was instructed to arrange
for the Solicitors to prepare the
necessary document securing the Loan
and to have it lodged with the Registrar
of Companies. 30

There being no further business the 
meeting terminated.

this day of. . .

Ch'a
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MINUTES OF MEETING OF DIRECTORS 
OF LEONORA NICKEL N.L., HELD AT 
THE REGISTERED OFEt CE OF THE 
COMPaNY, 2 RAILWAY PARADE, BURWOOD, 
N.S.W., ON THE 17th DAY OF MAY, 1971, 
AT 4 p.m.

PRESENT:

MINUTESs

GENERAL 
BUSINESS:

CLOSES

Dr.G.Palmer (in the Chair), 
Messrs. L.T.Fogarty, A.J.Smith and 
P.G.Lynch.

The Minutes of the previous meeting of 10 
Directors were read and confirmed.

The Secretary tabled a letter from 
Nickel Mines Limited seeking a Loan 
from Leonora Nickel N.L., of $50,OOO 
on the following terms -

The Loan to be repayable at call and
to carry interest at the rate of 7%
per annum and to be secured over
250,OOO shares in Laverton Nickel N.L.,
held by Nickel Mines Limited. 20

Dr.G.Palmer and Messrs. L.T.Fogarty 
and A.J.Smith indicated to the meeting 
that they were Directors and Shareholders 
of Nickel Mines Limited.

It was RESOLVED to make the Loan of 
$5O,OOO on the above terms, and the 
Secretary was instructed to arrange 
for the Solicitors to prepare the 
necessary document securing the Loan and 
to have it lodged with the Registrar 30 
of Companies.

There being no further business the 
Meeting terminated.

DATED: this. 

1971.

.day of
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MINUTES OF MEETING OF DIRECTORS 
OF LEONORA NICKEL N.L., HELD AT 
THE REGISTERED OFFICE OF THE 
COMPANY, 2 RAILWAY PARADE, BURWDOD, 
N.S.W., ON THE 25th DAY OF MAY, 1971, 
AT 4 p.m.

PRESENTS

MINUTES:

GENERAL 
BUSINESS:

CLOSE:

DATED:

Dr. G. Palmer (in the Chair), 
Messrs. L.T.Fogarty, A.J.Smith and 
P.G.Lynch.

The Minutes of the previous Meeting of 10 
Directors were read and confirmed.

The Secretary tabled a letter from 
Nickel Mines Limited seeking a Loan 
from Leonora Nickel N.L., of $50,OOO 
on the following terms -

The Loan to be repayable at call and to 
carry interest at the rate of 7% per 
annum and to be secured over 25O,OOO 
shares in Laverton Nickel N.L., held by 
Nickel Mines Limited. 20

Dr. G.Palmer and Messrs. L.T.Fogarty 
and A.J.Smith indicated to the Meeting 
that they were Directors and Shareholders 
of Nickel Mines Limited.

It was RESOLVED to make the Loan of
$5O,OOO on the above terms, and the
Secretary was instructed to arrange
for the Solicitors to prepare the necessary
document securing the Loan and to have it
lodged with the Registrar of Companies. 30

There being no further business the 
Meeting terminated.

this day

1971.

Chairman,
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25
MINUTES OF MEETING OF DIRECTORS 
OF LEONORA NICKEL N.L. , HELD AT 
THE REGISTERED OFFICE OF THE 
COMPANY, 2 RAILWAY PARADE, BURWOOD, 
N.S.W., ON THE 31st MAY, 1971, AT 
10 A.M.

PRESENT:

MINUTES:

GENERAL BUSINESS:

Dr. G. Palmer (in the Chair), 
Messrs. L.T. Fogarty, A.J. Smith 
and P.G. Lynch.

The Minutes of the previous meeting of 10 
Directors were read and confirmed.

The Secretary tabled a letter from 
Nickel Mines Limited seeking a Loan 
from Leonora Nickel N.L., of $25,000 
on the following terms -
The Loan to "be repayable at call and 
to carry interest at the rate of 7% 
per annum and to be secured over 
125,000 shares in Lavertpn Nickel N.L., 
held by Nickel Mines Limited 20
Dr. G. Palmer and Messrs. L.T. Fogarty 
and A.J. Smith indicated to the 
meeting that they were Directors and 
Shareholders of Nickel Mines Limited.
It was RESOLVED to make the Loan of
$25,000 on the above terms, and the
Secretary was instructed to arrange
for the Solicitors to prepare the
necessary document securing the Loan
and to have it lodged with the 30
Registrar of Companies.

CLOSE: There being no further business the 
meeting terminated.

DATED: this. 

1971.

day of . .fWsV. .

......
Chairman ^^
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MINUTES OF MEETING OF DIRECTORS OF 
LEONORA NICKEL N.L. , HELD AT THE 
REGISTERED OFFICE OF THE COMPANY, 
2 RAILWAY PARADE, BURWCOD, N.S.W. 
ON THE 1ST JUNE, 1971, AT 11 A.M.

20

PRESENT: Dr. G. Palmer (in the Chair), 
Messrs. A.J. Smith, L.T. Fogarty and 
PiG. Lynch.

MINUTES: The Minutes of the previous meeting of 
Directors were read and confirmed. 10

GENERAL BUSINESS: The Secretary tabled an Agreement 
"between the Company and Nickel Mines 
Limited whereby the Company acquired 
a 50% interest in nine (9) Mineral 
Claim Applications, Numbers 1377WP/A to 
1383WP/A inclusive, 1384WP and 1J85WP 
in the West Pilbara Goldfield of the 
Roebourne area, Western Australia, the 
consideration being the allotment to 
Nickel Mines Limited of 1,000,000 fifty 
cent shares in the Capital of the Company 
credited as paid up to ten cents each.

Dr. Palmer and Messrs. Smith and Fogarty 
indicated to the meeting they were 
Directors of and Shareholders in 
Nickel Mines Limited.

It was RESOLVED to execute the Agreement 
under the Common Seal of the Company.

20

CLOSE: There being no further business the 
meeting terminated. 30

DATED: this. 

1971-

.day of ...
(7

v

494,
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MINUTES OF MEETING OF DIRECTORS 
OF LEONORA NICKEL N.L. HELD AT 
THE REGISTERED OFFICE OF THE 
COMPANY, 2 RAILWAY PARADE, BURWOOD, 
N.S.W., ON THE 3RD JUNE, 1971, AT 
2 P.M.

PRESENT:

MINUTES:

GENERAL BUSINESS:

CLOSE:

DATED:

Dr. G. Palmer (in the Chair) , 
Messrs. L.T. Fogarty, A.J. Smith 
and P.G. Lynch.

The Minutes of the previous Meeting of 
Directors were read and confirmed.

The Secretary reported that verbal 
advice had been received from The 
Sydney Stock Exchange that the 
Company's listing had been suspended. 
The Chairman indicated that he would 
communicate further with the Exchange.

The Secretary tabled a letter from 
Nickel Mines Limited seeking a Loan 
from Leonora Nickel N.L., of $25,000 
on the following terms - 
The Loan to be repayable at call and 
to carry interest at the rate of 7% 
per annum and to be secured over 
125,000 shares in Laverton Nickel N.L., 
held by Nickel Mines Limited.
Dr. G. Palmer and Messrs. L.T. Fogarty 
and A.J. Smith indicated to the meeting 
that they were Directors and Shareholders 
of Nickel Mines Limited.
It was RESOLVED to make the Loan of 
$25,000 on the above terms, and the 
Secretary was instructed to arrange for 
the Solicitors to prepare the necessary 
document securing the Loan and to have 
it lodged with the Registrar of Companies.

There being no further business the 
Meeting terminated.

10

20

30

this ..... ."..'rr. .day of

1971. 40
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MINUTES OF MEETING OF DIRECTORS 
OF LEONORA NICKEL N.L., HELD AT 
THE REGISTERED OFFICE OF THE 
COMPANY, 2 RAILWAY PARADE, BURWOOD, 
N.3.W., ON THE 8TH JUNE, 1971, AT 
10 A.M.

PRESENT:

MINUTES:

GENERAL BUSINESS;

Dr. G. Palmer (in the Chair), 
Messrs. L.T. Fogarty, A.J. Smith 
and P.G. Lynch.

The Minutes of the previous meeting of 10 
Directors were read and confirmed.

The Secretary tabled a letter from 
Nickel Mines Limited seeking a Loan 
from Leonora Nickel N.L., of $25,000 
ono.the following terms -
The Loan to be repayable at call and
to carry interest at the rate of 7%
per annum and to be secured over
125*000 shares in Laverton Nickel N.L.,
held by Nickel Mines Limited 20
Messrs. L.T. Fogarty and A.J. Smith 
indicated to the meeting that they 
were Directors of and Shareholders in 
Nickel Mines Limited. 
Dr. G. Palmer indicated that he was a 
Shareholder in Nickel Mines Limited
It was RESOLVED to make the Loan of
$25»000 on the above terms, and the
Secretary was instructed to arrange
for the Solicitors to prepare the 30
necessary document securing the Loan
and to have it lodged with the
Registrar of Companies.

CLOSE: There being no further business the 
meeting terminated.

DATED: this.... 

1971.

day of. ^^-^f. .....

Chairman
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MINUTES OF MEETING OF DIRECTORS 
OF LEONORA NICKEL N.L., HELD AT 
THE REGISTERED OFFICE OF THE 
COMPANY, 2 RAILWAY PARADE, BURWOOD, 
ON THE 8TH JUNE, 1971, AT 3 P.M.

PRESENT:

MINUTES:

Dr. G. Palmer (in the Chair), 
Messrs. A.J. Smith and L.T. Fogarty.

The minutes of the previous meeting of 
Directors were read and confirmed.

GENERAL BUSINESS; It was RESOLVED that Mr. A.K. Ritchie
of 2 Rothwell Street, Eastwood, be 
appointed a Director of the Company.

The Secretary tabled letters of 
resignation from Mr. A.J. Smith and 
Mr. L.T. Fogarty.

It was RESOLVED that the resignations
of Messrs. Smith and Fogarty be accepted,

10

CLOSE: There being no further business the 
meeting terminated.

DATED: this 

1971.

.day of 20

Chairman

Exhibit "AJ" - Minutes of 
497. Meeting of Third Defendant



MINUTES OF MEETING OF DIRECTORS OF 30 
LEONORA NICKAL N.L., HELD AT THE 
REGISTERED OFFICE OF THE COMPANY, 2 
RAILWAY PARADE, BURWOOD, N.S.W., ON 
22ND JUNE, 1971, AT 4 P.M.

PRESENT:

MINUTES:

CHANGE OF DIRECTORS

BANK SIGNATORIES:

SALARY OF A DIRECTOR:

ACCOUNTS:

Dr. G. Palmer (in the Chair),
and Messrs. P.G. Lynch and A.K. Ritchie.

The Minutes of the previous meeting 
of Directors were read and confirmed.

The Secretary was instructed to lodge 10 
with the Registrars of Companies, 
Sydney and Perth, notifications of 
Changes of Directors which took place 
on 8th June, 1971.

It was RESOLVED that cheques drawn on 
the Company's Bank Accounts at the Bank 
of New South Wales, 60 Martin Place, 
Sydney, be signed on behalf of the 
Company by any two of the following -

Dr. G. Palmer 20
Mr. P.G. Lynch and
Mr. A.K. Ritchie.

The Secretary was instructed to arrange 
for? :the^necessary alterations to be made.

It,>?§S^R"ESOLVED to aeoopt from 7th June, 
1971, payment of the salary and 
allowances of Mr. A.K. Ritchie, now a 
Director, formerly paid by Nickel Mines 
Limited. 30

The following Accounts were passed for 
payment -
$3.00, Registrar of Companies, Sydney, and 
$3.00, Registrar of Companies, Perth, for 
filing Changes of Directors. 
$1,865.66 for May Account of Premier 

Share Registries.

It was RESOLVED that no future Accounts 
other than Salaries and Wages, be paid 
without the prior approval of the Board 40 
of Directors.

It was RESOLVED to confirm payment of the 
following Accounts, subject to complete 
details being furnished by Nickel Mines 
Limited of the basis of its claims
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(Continued)

Date Payee Amount

19.4.71 Premier Share $9,330.00 
Registries

21.4.71 Nickel Mines Ltd. 10,168.79 

22.4.71 Nickel Mines Ltd. 9,000.00

CLOSURE: There being no further business the
Meeting terminated.

(Date) . .A^e- 10V LJO. UC >••••••»•••&•••••. • 4 W » •*• w

K
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PRESENT:

MINUTES:

MINUTES OF MEETING OF DIRECTORS
OF LEONORA NICKEL N.L. 

HELD AT 2 RAILWAY PARADE, BURWOOD 
ON MONDAY, 28TH JUNE, 1971 AT 4.30 P.M.

Dr. G. Palmer (Chairman) and Messrs. P.G. Lynch 
and A.K. Ritchie.

The Minutes of the previous Meeting of Directors 
were read and confirmed.

LOAN TO The Secretary tabled a Deed of Charge dated 28th 
NICKEL MINES June, 1971, between Nickel Mines Ltd. (the 10 
LIMITED: Borrower) and Leonora Nickel N.L. (the Lender)

whereby the Borrower charged as part consideration 
for loans totalling $375,000 made to the Borrower 
from the Lender, 2,000,000 shares of 50 cents each 
paid to 10 cents per share in the capital of 
Laverton Nickel N.L.
The Secretary also tabled share certificate No. 
23945N in the name of Nickel Mines Ltd. for 
2,000,000 shares of 50 cents each paid to 10 cents 
per share in the capital of Laverton Nickel N.L., 20 
together with a transfer dated 22nd June, 1971 
executed under the Common Seal of the Borrower, to 
be used by the Lender in the event of default by 
the Borrower.
The Secretary also tabled two mortgages under the 
Real Property Act, 1900, in respect of the land 
comprised in Certificates of Title Vol.8414 Fol. 
187 and Vol. 11493 Fol. 190, being a first mort 
gage on the property known as No. 42 Bay Street, 
Beauty Point and a third mortgage on the property 30 
known as No. 2 Railway Parade, Burwood, respective 
ly, as additional security for the above loan. It 
was noted that there existed on the latter property 
a first mortgage of $40,000 and a second mortgage 
not exceeding $35,000.
It was Resolved to execute the Deed of Charge and 
mortgages and to affix the Common Seal of the Com 
pany thereto.
The Secretary was instructed to place the Share

G. Palmer Certificate, Transfer of Shares and Certificate of 40 
Title Vol. 8414 Fol. 187 in safe custody against 
any default by the Borrower in repayment of 
principal and interest.

PAYMENT OF 
INTEREST:

It was Noted that the first interest payment was 
due on the 3rd August, 1971 and quarterly there 
after on the third days of the months of 
November, February and May.
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Minutes - 28/6/1971 2.

REGISTRATION It was Resolved that the Secretary arrange for 
OF CHARGE the Deed of Charge to be lodged with the Corporate 
AND Affairs Commission for registration and for the 
MORTGAGES: registration of the Mortgages with the Registrar 

General.

CLOSURE; There being no further business the meeting 
closed.

DATED; This 28th day of June, 1971.

G. Palmer 10 

CHAIRMAN.
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MINUTES OF MEETING OF DIRECTORS 
OF LEONORA NICKEL N.L. HELD AT 
THE REGISTERED OFFICE OF THE 
COMPANY, 2 RAILWAY PARADE, BURWOOD, 
N.S.W. ON 5TH JULY, 1971, AT 
11.30 A.M.

32

PRESENT:

MINUTES:

GENERAL BUSINESS:

.x-7

Dr. G. Palmer (in the Chair), 
Messrs. A.K. Rite hie and P.G.Lynch.

The Minutes of the previous Meeting of 
Directors were read and confirmed. 10

The Chairman reported that at a Meeting 
of Directors of Nickel Mines Limited 
held earlier this day, it had been 
resolved because it appeared from a 
report by Byrne and Associates, Surveyors 
of Perth, W.A. that extensive over- 
pegging had occurred in respect of nine 
(9) Mineral Claims Nos. 1377WP/A to 
1383WP/Ajl384Wp and 1385WP in the West 
Pilbara Goldfield, W.A., the subject of an 20 
Agreement dated 1st June, 1971, between 
the Company and Nickel Mines Limited 
to cancel the said Agreement and that 
an Agreement along similar lines may 
be re-executed when the final position 
regarding the claims is determined, 
subject to the concurrence of Leonora 
Nickel N.L. ,

It was RESOLVED in the light of the
Chairman's Report to concur in the 30
cancelling of the Agreement dated 1st
June, 1971, between the Company and
Nickel Mines Limited whereby a 50%
interest in the above nine (9) Mineral
Claims was to be transferred to the
Company and that an Agreement along
similar lines may be re-executed when
the final position regarding the
claims is determined.
The Secretary was directed to write to 40
the Secretary of Nickel Mines Limited
informing that Company of the above
decision and to notify the Stock

of Sydney and Melbourne.

502.
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CLOSE: There being no further business the Meeting 
terminated.

DATED: This ..... 14th ..... day of July ...... 1971,

G. Palmer 

CHAIRMAN
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MINUTES OF MEETING OF DIRECTORS 
OF LEONORA NICKEL N.L. HELD AT 
THE REGISTERED OFFICE OF THE 
COMPANY, 2 RAILWAY PARADE, BURWOOD, 
N.S.W., ON WEDNESDAY, 14TH JULY, 1971, 
AT 3 P.M.

PRESENT:

MINUTES:

STOCK EXCHANGE

REPORT:

Dr. G. Palmer (in the Chair), and 
Messrs. P.G. Lynch and A.K. Ritchie.

The Minutes of the previous Meeting of 
Directors were read and confirmed.

The Secretary tabled a draft of a Report 
(No. 1) to The Sydney Stock Exchange Ltd.,______ and The Stock Exchange of Melbourne Ltd.,
upon exploration activities during the 
6 months period ended 30th June, 1971.
It was RESOLVED that the draft Report
be approved, signed by the Secretary
and forwarded to the above Stock Exchanges

RUTH WELL LEASES: The Secretary reported that Nickel Mines
Limited had received from The Mines 
Department of Western Australia a plan of 
survey by Mr. M.J. Byrne of Mineral 
Claims 1377A and 1378A, Ruth Well, 
West Pilbarra Goldfield. He tabled the 
plan of survey which disclosed that the 
above Mineral Claims now comprised only 
207 and 141 acres respectively.

The Secretary also tabled a Report to 
Nickel Mines Limited by Dr. E. Dechow, 
Consulting Geologist, concerning his 
inspection of the above Mineral Claims.

10

20

30

SUSPENSION OF 
LISTING BY THE 
SYDNEY STOCK 
EXCHANGE LIMITED

The Secretary tabled a letter dated 8th 
July, 1971, from the Manager (Companies), 
The Sydney Stock Exchange Limited asking 
for certain information for the files of 
the Exchange.
It was RESOLVED that'the Secretary draft 
a letter to the Exchange, detailing the 
information sought and that the letter be 
considered at a further meeting of 
Directors to be held on Thursday, 15th 
July, 1971.

40
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ACCOUNTS ;

CLOSURE:

An Account of $ l-44-S-r-5-6 from Premier 
Share Registries Pty. Ltd., for the 
month of June, 1971, was passed for 
payment.

There being no further business the 
Meeting terminated.

DATED: this ........ ./A ... . . .day of

1971,

7

CHAIRMAN 10
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Phone: 747 2833 Leonora Nickel N.L. 
Telegraphic Address: 2 Railway Parade 
NickelminesAust. Burwood. N.S.W. 2134

P.O. Box 137, Burwood, 2134 
N.S.W. Australia

14th July, 1971 
Report No. 1

1st January - 30th June, 1971

The Manager (Companies),
The Sydney Stock Exchange Limited, 10 
Box 1360, G.P.O., 
SYDNEY, 2001.

and
The Manager (Companies),
The Stock Exchange of Melbourne Limited,
Box 1784Q, G.P.O.,
MELBOURNE, 3001.

Dear Sir,
MOUNT JUMBO

Two diamond drill holes have been put down on these claims. 20
D.D.H No. 1 attained a depth of 130 feet and D.D.H No. 2 a
depth of 64 feet.
Geological investigation over these claims has been undertaken
and fifty-four (54) soil samples have been taken.
No significant mineralisation has been revealed from the above.

KEORA WELL

Geological investigations over these claims have been undertak 
en and seven (7) soil samples have been taken. 
Investigation of the ultrabasic banded-iron-formation contact 
zone on the eastern section of this group of claims has given 30 
encouraging results. Several gossans found contain sulphides 
which appear to have come from ultrabasic mineralisation. The 
gossans were pyrite-pyrohotite with some chalcopyrite and 
perhaps small quantities of pentlandite.
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EURO

Geological investigation over these claims has been 
undertaken and sixty-two (62) soil samples taken. No 
significant mineralisation has been found.

CARMELIA

Geological investigations over these claims have been
undertaken.
No work has yet been carried out on the remaining claims held
by the Company. 10

Expenditure to 30th June, 1971 amounted to $82,409.

The Company proposes to delineate the areas of interest on 
the Keora Well claims as a future activity target. Depending 
upon the results of geological appraisal, it will be deter 
mined whether drilling operations will commence.

Yours faithfully, 
P.G. Lynch

P.G. LYNCH, 
Secretary
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MINUTES OF MEETING OF DIRECTORS 34 
OF LEONORA NICKEL N.L. HELD AT 
THE REGISTERED OFFICE OF THE 
COMPANY, 2 RAILWAY PARADE, BURWOOL, 
N.S.W. ON THURSDAY, l^TH JULY, 1971, 
AT 2.15 P.M. -

PRESENT:

MINUTES:

GENERAL BUSINESS:

CLOSE:

BATED:

Dr. G.Palmer (in the Chair), and 
Messrs. A.K. Ritchie and P.G. Lynch.

The Minutes of the previous Meeting
of Directors were read and confirmed. 10

1. The Secretary tabled a draft 
reply to The Sydney Stock Exchange in 
regard to recent queries surrounding 
the suspension of the Company's shares.
It was RESOLVED that the reply be sent 
to The Sydney Stock Exchange.
2. Mr. A.K. Ritchie was to make
enquiries as to the most suitable form
of Authorised Securities in which the
Company could invest $100,000. 20

3. Mr. B. O'Leary was to prepare a 
feasibility study on the Company's areas 
examined so far to enable a programme of 
exploration activities to be drawn up.

4. The Secretary was directed to write
a letter to Mr. T. Gleeson of Kalgoorlie
and the Mines Department of Perth, to
ascertain if any financial assistance
was available to the Company as
reimbursement for its exploration activities 30
in Western Australia.

5. The Secretary tabled a proposed 
retainer Agreement between the Company and 
E. Dechow & Co. Pty. Ltd., Geological 
Consultants of Kalgoorlie, W.A.
It was RESOLVED not to enter into the 
proposed Agreement with E. Dechow & Co. 
Pty. Ltd.
There 'being no further business the 
Meeting terminated.

• • •/» * * * •!••••*••' C
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MINUTES OF MEETING OF DIRECTORS
OF LEONORA NICKEL N.L. HELD AT THE
REGISTERED OFFICE OF THE COMPANY,
2 RAILWAY PARADE, BURWOOD, N.S.W.,
ON MONDAY, 19th JULY, 1971, AT 3.10 P.M.

PRESENT:

MINUTES:

Dr. G. Palmer (in the Chair), 
and Messrs. A.K. Ritchie and 
P.G. Lynch.

The Minutes of the previous Meeting 
of Directors were read and confirmed, 10

RESIGNATION OF

MANAGER:

APPOINTMENT OF 
GENERAL MANAGER:

APPOINTMENT OF 
DIRECTOR:

APPOINTMENT OF 
ADDITIONAL BANK 

SIGNATORY:

APPLICATION FOR

The Secretary tabled a letter of 
resignation as Manager from Mr. A.T. Bird,
It was RESOLVED to accept the 
resignation of Mr. Bird as Manager.

It was RESOLVED that Mr. A.K. Ritchie 
be appointed General Manager of the 
Company.

It was RESOLVED that Mr. T. Watson 
be appointed a Director of the Company. 
The Secretary was instructed to notify 
the Stock Exchange of Mr. Watson's 
appointment forthwith.

It was RESOLVED that Mr. T. Watson 
be appointed an additional authorised 
signatory with the Bank of New South 
Wales to sign jointly with any of -
Dr. G. Palmer, Messrs A.K. Ritchie and 
P.G. Lynch.

___ __ The Secretary was instructed to write
pncyp nWrr-TT TU-IY. to the Postmaster at Burwood for the POST OFFICE BOX. rental of a Post office Box to the

Company.

AUTHORISATION OF 
FILING RETURNS:

It was RESOLVED that the necessary 
Returns be lodged in New South Wales 
and Western Australia concerning the 
Changes in Directors and Managers, and 
the Secretary was instructed to lodge 
the Returns forthwith.

LODGING OF SURPLUS It was RESOLVED that the Company place 
FUNDS ON FIXED on Fixed Deposit for a period of one
DEPOSIT: month with the Bank of New Souths/ales

20

40
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all surplus funds. Avenues were to be 
investigated for a more attractive form of 
deposit for the Company's surplus funds in the 
future.

CLOSE; There being no further business the Meeting 
terminated.

DATED; this ....... 29th .... day of July ........ 1971.

G. Palmer

Chairman 10
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36
MINUTES OF MEETING OF DIRECTORS 
OF LEONORA NICKEL N.L. HELD AT 
THE REGISTERED OFFICE OF THE 
COMPANY, 2 RAILWAY PARADE, BURWOOD, 
ON THURSDAY, 29TH JULY, 1971, AT 
1 P.M.

PRESENT:

MINUTES:

GENERAL BUSINESS:

Dr. G. Palmer (in the Chair), and
Messrs. A.K. Ritchie, T. Watson and
P.G. Lynch. 10

The Minutes of the previous Meeting of 
Directors were read and confirmed.

The Secretary tabled a draft Agreement
between the Company and Nickel Mines
Limited whereby the Company obtained an
80% interest in Mineral Claims 1377A and
1378A of 207 acres and 141 acres
respectively, at Ruth Well, West Pilbara
Goldfield, W.A. in consideration of the
Company carrying out at its own expense 20
all exploration, prospecting, drilling
and mining over the said two Mineral
Claims.
It was RESOLVED that further consideration 
of the draft Agreement be postponed until 
the transfers of the two Mineral Claims 
in question are registered and the 
results of the soil samples taken from 
the area are known.
It was RESOLVED that a letter be sent to 30 
the Managing Director of Nickel Mines 
Limited for permission to send Mr. Barrie 
O'Leary to investigate the Company's 
holdings together with that of Laverton 
Nickel N.L., and where appropriate any 
of Nickel Mines Limited's claims in 
Western Australia.
The Secretary tabled the following accounts 
for payment:-
(1) Petty cash - #24.04; 40
(2) Pinnacle Press Pty. Ltd., - $481.2? 

for printing Laverton Entitlement 
forms for share issue;

(3) Gaden Bowen & Stewart - $10.00 for 
registration of Prospectus in 
New Guinea;

(4) Lean, Cameron & Co. - $600.00, 
Audit fees.
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It was decided that the Chairman was 
to see the Managing Director of 
Nickel Mines Limited concerning the 
sale to the Company of Nickel Mines 
Limited's 50% interest in the 27 
Mineral Lease Applications at Liontown. 
Queensland.

CLOSE: There being no further business the
Meeting terminated. 10

......

1971.

DATED; this ...... ... . .day of . *.".! . T. . .,>————— "
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37 MINUTES OF MEETING OF DIRECTORS 
OF LEONORA NICKEL N.L. HELD AT 
THE REGISTERED OFFICE OF THE 
COMPANY, 2 RAILWAY PARADE, BURWOOD, 
ON THURSDAY, 12TH AUGUST, 1971, AT 
12.15 P.M.

PRESENT:

MINUTES:

GENERAL 
BUSINESS:

CLOSE:

DATED:

Dr. G. Palmer (in the Chair), 
and Mr. P.G. Lynch.

The Minutes of the previous Meeting of Directors 
were read and confirmed.

The Secretary reported that the Stock Exchange 
had queried the rise in price of the Company's 
10 cent paid shares from 11 cents to 17 cents 
this morning.

The Secretary was directed to write to the Sydney 
Stock Exchange informing them that the Board of 
Directors knew of no reason for the increase in 
the price of the Company's shares and as any 
information concerning the Company's exploration 
activities which would be likely to affect the 
price of its shares comes to hand, it will be 
immediately made available to the Exchanges.

There being no further business the Meeting 
terminated.

this ..... 23rd ... day of August ....... 1971.

G. Palmer 

Chairman

10

20

513.
Exhibit "AJ" - Minutes of 
Meeting of Third Defendant



38

MINUTES OF MEETING OF DIRECTORS OF 
LEONORA NICKEL N.L. HELD AT 2 
RAILWAY PARADE, BURWOOD, ON MONDAY, 
23RD AUGUST, 1971, AT 4.45 P.M.

PRESENT; Dr. G. Palmer (in the Chair), and Messrs. T. 
Watson and A.K. Ritchie.

APOLOGY; An Apology for non-attendance was received from 
Mr. P.G. Lynch.

MINUTES; The Minutes of the previous Meeting of Directors 
were read and confirmed.

FIXED Mr. Ritchie reported that amounts of $50,000 and 
DEPOSITS; $70,000 on Fixed Deposit for one month with the

Bank of New South Wales, 60 Martin Place, Sydney,
became repayable this day.

It was RESOLVED that the amount of $50,000 and 
the interest thereon, be placed on Fixed Deposit 
at 5^% per annum for a further period of one month,

DEPOSIT WITH It was RESOLVED that the amount of $70,000 be 
PELFIN placed with Delfin Industrial Finance Limited for 
INDUSTRIAL a period of three (3) months, at 7%% per annum 
FINANCE LTD.;interest, secured on Commercial Bills.

10

20

INTEREST ON 
LOAN:

ACCOUNTS:

SHARE 
TRANSFERS:

CLOSURE:

DATED:

Mr. Ritchie reported that payment of $5,681.50 
had been received from Nickel Mines Limited as 
interest to 3rd August, 1971, on Loan to that 
Company.

Payment was approved of an account for $3,294.13 
for Share Registry expenses for July, 1971.

It was RESOLVED to register share transfers as 
set out in letters from Messrs. Lean, Cameron & 
Co., of 26th July and 23rd August, 1971, and from 
the Share Auditor of 17th August, 1971.

There being no further business the Meeting closed, 

this ....... 27th .... day of ... August.... 1971

G. Palmer 
Chairman

30
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MINUTES OF MEETING OP DIRECTORS 
OF LEONORA NICKEL N.L. HELD AT 
THE REGISTERED OFFICE OF THE 
COMPANY, 2 RAILWAY PARADE, BURWOOD, 
ON FRIDAY, 2?TH AUGUST, 1971, AT 
9.30 A.M.

PRESENT:

MINUTES:

GENERAL BUSINESS:

Dr. G. Palmer (Chairman),and Messrs. T. Watson, P.G. Lynch and A.K. Ritchie.
The Minutes of the previous Meeting 10 of Directors were read and confirmed.
It was RESOLVED that Mr. Ritchie proceed to Charters Towers, Queensland, to attend the Mining Warden's Court on Tuesday, Jlst August, 1971, as an observer in the Application by Nickel Mines Limited for suspension of labour conditions on 27 Mineral Leases at Liontown.
It was RESOLVED that the Company bearMr. Ritchie's expenses. 20

CLOSURE:

DATED:

There being no further business the Meeting terminated.

this .......r....day of

1971

515.
Exhibit "AJ" - Minutes of 
Meeting of Third Defendant



MINUTES OF MEETING OF DIRECTORS 
OF LEONORA NICKEL N.L. HELD AT 
THE REGISTERED OFFICE OF THE 
COMPANY, 2 RAILWAY PARADE, BURWOOD, 
ON MONDAY, 6TH SEPTEMBER, 1971, AT 
6 P.M.

40

PRESENT:

MINUTES:

SHARE TRANSFERS:

ACCOUNTS:

GENERAL BUSINESS;

Dr. G. Palmer (in the Chair), 
Messrs. T. Watson, A.K. Ritchie and 
P.G. Lynch.

The Minutes of the previous Meeting of 10 
Directors were read and confirmed.

It was RESOLVED to register Share 
Transfers as set out in the letter from 
Messrs. Lean, Cameron & Co., dated 
20th July, 1971, and from the Share 
Auditor dated 2nd September, 1971

It was RESOLVED that the following 
Accounts be passed for payment:-
(1) Premier Share Registries Pty. Limited

$1,784.68; 20
(2) Messrs. Matthew McFadden, Somerfield 

& Co«, 
$2,025.70;

(3) The Sydney Stock Exchange, 
$50.00.

The Secretary advised that the services of 
Nickel Mines Limited's Geologist, 
Mr. B. O'Leary, were available to the 
Company at a cost of $60 per day, plus 
accommodation and travelling expenses. 30
The Secretary tabled a letter from the
Postmaster at Burwood advising that
there were no "boxes available for use
by the Company and that he had placed
our application on the waiting list.
Further discussion was held concerning
the entering into an Agreement between
the Company and Nickel Mines Limited
covering the Mineral Claims numbered
1377A and 1378A at Ruth Well, West v 40
Pilbara, Western Australia as minuted on*"'
the 29th July, 1971.
It was RESOLVED, Dr. Palmer dissenting,
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that the Company not proceed further 
with negotiations until the Assay 
results of soil samples taken from this 
area were made available to the Company.

It was RESOLVED to include in the 
alternatives submitted by Laverton Nickel 
N,L., to Nickel Mines Limited for the 
operation of the Liontown mining project, 
that Leonora Nickel N.L. acquire Nickel 
Mine Limited's interest in the Liontown 
leases on the basis that Leonora Nickel 
will carry out all expenditure with 
Nickel Mines Limited to receive a 20% 
interest in the net profits of any 
viable mine eventuating.

10

CLOSE: There being no further business the 
Meeting terminated.

DATED: this 

1971.

• day of /*

20
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MINUTES OF MEETING OF DIRECTORS OF 
LEONORA NICKEL N.L. HELD AT 193 
MACQUARIE STREET, SYDNEY, ON THURSDAY, 
9TH SEPTEMBER, 1971, AT 9.50 A.M.

PRESENT;

MINUTES;

ACCOUNTS FOR 
PAYMENT;

GENERAL BUSINESS:

Dr. G. Palmer (in the Chair), and 
Messrs. T. Watson, A.K. Ritchie and 
P.G. Lynch.

The Minutes of the previous Meeting 
of Directors were read and confirmed.

An Account for $537.90 from the 
Financial Times of London was passed 
for payment.

The Secretary tabled an Agreement between 
the Company and Nickel Mines Limited 
whereby the Company obtained an 80% 
interest in Mineral Claims 1377A and 
1378A at Ruth Well, West Pilbara 
Goldfield, Western Australia, in 
consideration of the Company carrying out 
at its own expense all prospecting, 
drilling and mining over the said two (2) 
Mineral Claims.
Dr. Palmer and Messrs. Watson and Ritchie 
indicated to the meeting that they were 
shareholders in Nickel Mines Limited.

It was RESOLVED that the Agreement be 
executed under the Common Seal of the 
Company.

10

20

CLOSE:

DATED;

There being no further business the 
Meeting terminated.

this ... . J . ......... .day of

30

1971.

Chairman.
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MINUTES OF MEETING OF DIRECTORS
OF LEONORA NICKEL N.L. , HELD AT 42
THE REGISTERED OFFICE OF THE
COMPANY, 2 RAILWAY PARADE, BURWOOD,
ON FRIDAY, 24th SEPTEMBER, 1971,
AT 3.4-5 P.M.

PRESENT; Dr. G. Palmer (in the Chair), and
Messrs. A.K. Ritchie, T. Watson and 
P.G. Lynch.

MINUTES ; The Minutes of the previous Meeting of
Directors were read and confirmed.

GENERAL BUSINESS; The Secretary reported that Messrs.
Watson, Ritchie and P. Lynch interviewed 
Dr. Dechow on Tuesday, 21st September, 1971 » 
and preliminary discussions ensued in 
respect of the Company's claims at 
Roebourne, W.A. , Nos. 1377A and 1378A.
The Secretary was directed to write to the 
Managing Director of Nickel Mines Limited 
requesting that information received from 
Dr. Dechow in respect of the Company's 
Mineral Claims 1377A and 1378A, at 
Roebourne, W.A., "be made available to the 
Company.

It was RESOLVED (Mr. T. Watson dissenting), 
that Mr. B. O'Leary be appointed a Director 
of the Company. The Secretary was advised 
to notify the Stock Exchange of Mr. O'Leary's 
appointment.
Mr. Ritchie was requested to write a 
letter to the Managing Director of Nickel 
Mines Limited outlining a proposal for the 
progressive liquidation of the Loan monies 
made by the Company to Nickel Mines Limited.

10

ACCOUNTS FOR 
PAYMENT:

20

The following accounts were submitted to 
and passed for payment by the Board;-
(1) 895.00 to Messrs. Parker & Parker, 

Solicitors of Perth, for costs in 
connec'tion with the lodging of Caveats 
against 136 Mineral Claims transferred 
to the Company from Nickel Mines Limited;

(2) $6.00 being fee for filing Change of 
Directors;

(3) $3»35 Stamp Duty on an Agreement between 
Nickel Mines Limited and the Company.
$755.10 to Messrs. Lean, Cameron & 
Company, being progressive audit fees.

519.
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Interest of $100.68 had been received from Delfin Industrial Finance Limited to Jlst August, 1971, on the interest bearing fixed deposit of $70,000 to that Company.
SHARE TRANSFERS: It was RESOLVED to register sharetransfers as set out in the letter from the Share Auditor, dated 13th September, 1971, being Audit No. 4. 10
ANNUAL GENERAL It was RESOLVED that the date of theCompany's Annual General Meeting be set provisionally for the 10th 

December, 1971, at 4 p.m.

CLOSE; There being no further business theMeeting terminated.

? ufaDATED; this ... & .T......day o

1971.
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27th September, 1971.

The Managing Director, 
Nickel Mines Limited, 
2 Railway Parade, 
BURWOOD, N.S.W. 2134

Dear Sir,

You will recall that Leonora Nickel N.L. made a loan to Nickel 
Mines Limited of $375,000 secured by several mortgages over 
certain assets of your Company. The mortgages provide that the 
loan is repayable upon the giving of seven days notice. 10

My Board of Directors proposes to commence forthwith a pro 
gramme of exploration and drilling over a number of its 
mineral leases in Western Australia. You will appreciate that 
to qualify for deductions under Section 77 of the Income Tax 
Assessment Act a figure in the order of at least $200,000 must 
be expended before 30th June, 1972, and a similar amount in 
each succeeding financial year.

Therefore, the Board has directed me to inform you that it 
requires the reduction of the loan of $375,000 by a first pay 
ment of $50,000 on 1st December, 1971. Unless you are notified 20 
to the contrary, further amounts of $50,000 will be payable 
quarterly by Nickel Mines Limited, commencing from 1st March, 
1972 in further reduction of the loan. Final payment of 
$25,000 to finalise the loan will be payable on 1st September, 
1973.

The Board feels that this letter will afford you more than 
adequate notice of the terms of repayment of the loan and will 
enable you to organise the finances of your Company accordingly. 
Kindly acknowledge receipt of this letter.

Yours faithfully, 30

P.G. Lynch, SECRETARY.
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43 MINUTES OF MEETING OF DIRECTORS OF 
LEONORA NICKEL N.L. HELD AT THE 
REGISTERED OFFICE OF THE COMPANY, 
2 RAILWAY PARADE, BURWOOD, ON THE 
19TH OCTOBER, 1971, AT 3.30 P.M.

PRESENT; Dr. G. Palmer (in the Chair),
and Messrs. B. O'Leary, T. Watson, A.K. Ritchie 
and P.G. Lynch.

MINUTES: The Minutes of the previous Meeting of Directors 
were read and confirmed.

GENERAL Mr. Ritchie reported that the Interest Bearing 
BUSINESS: Deposit of $50,000 with the Bank of New South Wales 

would terminate on the 21st October, 1971.

It was RESOLVED that $48,000 of this amount be 
invested with Delfin Finance Limited for a period 
of 1 month at an interest rate of 6.75% per annum.

The question of re-investment of this amount 
would be considered upon the expiry of the current 
investment.

SHARE It was RESOLVED to register share transfers as set 
TRANSFERS: out in the letters from the Share Auditor dated

28th September, 1971 and 15th October, 1971, being
Share Audit Numbers 5 and 6.

ACCOUNTS FOR It was RESOLVED to pass the following accounts for

10

20

PAYMENT:

CLOSE:

DATED:

payment -

(1) $1103.60 to Premier Share Registries Pty. 
Limited, being for share processing costs, 
September, 1971;

(2) $4.00 to the Commissioner for Corporate 
Affairs for fees.

(3) $3.00 to the Registrar of Companies, Perth, 
for fees.

There being no further business the Meeting 
terminated.

30

this ..... 19th ,. day of October ....... 1971.

G. Palmer 

Chairman
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MINUTES OF MEETING OF DIRECTORS OF 
LEONORA NICKEL N.L. HELD AT THE 
REGISTERED OFFICE OF THE COMPANY, 
2 RAILWAY PARADE, BURWOOD, ON THE 
26TH OCTOBER, 1971, AT J.4-5 P.M.

44

PRESENT:

MINUTES:

MATTERS ARISING FROM 
THE MINUTES:

Dr. G. Palmer (in the Chair), 
Messrs. T. Watson, A. Ritchie, 
B. O'Leary, P. Lynch.

The Minutes of the previous Meeting of 
Directors were read and confirmed. 10

Mr. Ritchie reported that the sum of
$4-8,000 had been placed on deposit
with DELFIN INDUSTRIAL FINANCE LIMITED
maturing on 25th November, 1971 with
interest at 6.75% per annum.
A Bill of Exchange drawn by Delfin
Industrial Finance Limited and executed
by Warburton 0'Donne11 Limited due on
4th February, 1972 for $50,000 as
security for the deposit had been placed 20
in the safe.
The draft quarterly report ended 30th
September, 1971 to the Stock Exchange
was tabled and it was decided after
some amendments had been made that it
be lodged with the Stock Exchange.
A draft form of Annual Report was tabled
but discussion of it was deferred until
the next meeting.
It was decided that the proposed date 30 
for the Company 1 s Annual General Meeting 
be altered to the 17th December, 1971.
The Secretary reported that a dissection 
of the Account from Nickel Mines Limited 
was in course of preparation and would 
be forwarded to the Company in the 
near future.
Mr. McFadden's account for the preparation
of the Company's Prospectus would also
be obtained. 40
No reply had been received from Nickel 
Mines Limited concerning the repayment 
of the Loan made to that Company by 
Leonora Nickel N.L., nor to the supply 
of information in regard to the Ruth 
Well areas.
The Secretary was directed to write to the
Managing Director of Nickel Mines Limited
for the necessary information.

523.
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CORRESPONDENCE:

ANNUAL GENERAL MEETING:

The Secretary tabled a letter from the Company's Auditors, Messrs. Lean, Cameron & Co., dated 1st July, 1971, concerning the advance to Nickel Mines Limited by the Company of ft375,900. The Secretary was directed to write a suitable reply to the Auditors' letter.
The Secretary also tabled a letter from Messrs. Lean, Cameron & Co., dated 26th October, 1971, in which they required payment of their account of $1,784, representing fees for the audit of the Company's share issue and fees for share transfers , up to the date of the appointment of an Internal Auditor.
It was RESOLVED that the account of Messrs. Lean, Cameron & Co., for 

"be passed for payment.

10

20
The Secretary tabled a letter from Messrs. Lean, Cameron & Co., dated 19th October, 1971, in which they advised that they were prepared to accept nomination as Auditors for the Company, for the year ending 30th June, 1972, but that they wished that their fee be fixed between themselves and the Directors. This was agreed to by the Board. 30
The matter of retirement of Directors by rotation under Article 73 was 
deferred.
It was RESOLVED that the Directors 
not be paid a fee for attendance at Board meetings.

EXPLORATION: Mr. O'Leary was requested to ring Mr. T. Gleeson for the purpose of engaging Dr. Dechow to investigate the Company's Mineral Claims at 
Roebourne, W.A.

40
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GENERAL BUSINESS. MP fii . . .—————————.———£. JOT. Kitchie enquired whether the
Company was holding Insurance
*£ N?ivST°M- the Mortgages taken over 
^Nickel Mines Limited's properties 
at 42 Bay Street, Beauty Point and 
2 Railway Parade, Burwood. He said 
that in regard to the Bay Street 
property the Company should hold the 
Insurance Policy. 10
The Secretary was directed to attend 
to this matter.

CLOSE•————- There being no further business the
Meeting terminated.

&LSDATED; ^h , J>£ a————. this ..<*<?-...... .day of

1971.

Chairman
V-r-*,.
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MINUTES OF MEETING OF DIRECTORS OF 
LEONORA NICKEL N.L. HELD AT THE 
REGISTERED OFFICE OF THE COMPANY, 
2 RAILWAY PARADE, BURWOOD, ON THE 
5TH NOVEMBER, 1971, AT 3.50 P.M.

PRESENT: Dr. G. Palmer (in the Chair), and Mr. A.K. Ritchie, 
T. Watson, B. O'Leary, P.G. Lynch, and A. Christie 
by invitation.

MINUTES: The Minutes of the previous Meeting of Directors 
were read and confirmed.

MATTERS Mr. Ritchie tabled details of Messrs. Matthew 
ARISING FROM McFadden, Somerfield & Company's Account for legal 
MINUTES; costs involved in the preparation of the Company's 

Prospectus. The Secretary advised that the de 
tails of the charges made by Nickel Mines Limited 
on the Company would be tabled at the next meeting. 
It was RESOLVED that Mr. P. Lynch would retire in 
accordance with Article 73 at the Annual General 
Meeting.
The Company's draft Annual Report was tabled and 
considered by the meeting. Mr. Ritchie reported 
that 2 quotes had been received for the printing 
and despatch of the Annual Report but that he was 
awaiting 3 more quotes to come.
Mr. Ritchie reported that no reply had been re 
ceived to date from Nickel Mines Limited concern 
ing the Loan repayment to the Company.

EXPLORATION; It was RESOLVED that Dr. Dechow be asked to assess 
the potential of the Company's Mineral Claims in 
Western Australia, and to give a detailed report 
thereon to the Board.
A memo from Mr. J. Giles re reports to be submitt 
ed to the Western Australian Mines Department was 
tabled but discussion was deferred until the next 
meeting.

ACCOUNTS 
PASSED FOR 
PAYMENT:

G. Palmer

It was RESOLVED that the following Accounts be 
passed for payment:-
Parker & Parker $14.00;
Sydney Stock Exchange, $50.00;
Sydney Stock Exchange Telex charge, $17.00;
Baker McEwan & Co., $10.00
Western Mapping Pty. Ltd. $101.36;
Assay Laboratories Pty. Ltd. $370.80;
Share Registry Insurance, $85.02

10

20

30

40
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INVESTMENT 
OF FUNDS:

GENERAL 
BUSINESS:

G. Palmer

G. Palmer

Mr. Ritchie reported that interest of $681.00 had 
been received on the Interest Bearing Deposit 
from the Bank of New South Wales and had been 
placed in the Company's current account with that 
Bank.

It was RESOLVED that Mr. A. Christie be appointed 
Secretary and Public Officer in place of Mr. P. 
Lynch, as from the 12th November, 1971, the date 
of Mr. Lynch 1 s resignation.
It was RESOLVED that the Company authorise Premier 
Share Registries Pty. Limited to arrange and pay 
for a Policy for Insurance cover in the form of an 
Indemnity covering fraud, embezzlement, forgery 
etc., in the Share Registry. It was noted that the 
premium for such a Policy was $85.02 per annum.
The Secretary reported that in view of the over 
draft amount of $7,000 of Laverton Nickel N.L.'s 
current bank account, plus the fact that an 
amount of approximately $800 would be needed by 
that Company for postage on its call notices, that 
the Company might consider a temporary Loan to 
Laverton Nickel N.L. until sufficient call moneys 
had been received to repay the Loan.

10

tired-Sfeate-S?3?easH3?y-e»pleyee-be-

Mr. Ritchie tabled a proposal that/ the Company 
propose to Premier Share Registry that the Company 
pays all outstanding I.B.M. accounts and any 
others which may fall due as a result of the cur 
rent Contract;
(b) Any amounts paid by the Company be set off 

as credits against future charges by the 
Share Registry;

(c) The Share Registry cancel the I.B.M. Con 
tract and enter into one with Professional 
Computer Services - this will result in a 
substantial saving to the Share Registry;

20

40
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(d) In reciprocation, Share Registry reduce the 
charge to Leonora from $1.00 to 9O cents 
per transfer.

It was RESOLVED that Mr. Ritchie's proposal
be submitted to the Board of Premier Share
Registries Pty. Limited.

CLOSE: There being no further business the Meeting 
terminated.

DATED: this ....5th.... day of .... Nov ........ 1971. 10

G. Palmer 

Chairman.
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PRESENT:

MINUTES:

MATTERS 
ARISING:

G. Palmer

MINUTES OF MEETING OF DIRECTORS OF 46

LEONORA NICKEL N.L.

HELD AT 2 RAILWAY PARADE, BURWOOD 

ON THURSDAY, 18TH NOVEMBER, 1971 

AT 5.10 P.M.

Dr. G. Palmer (Chairman) and Messrs. B.C. O'Leary, 
A.K. Ritchie and T. Watson.

An apology was received from Mr. P.G. Lynch for non 
attendance.

The Minutes of the previous Meeting of Directors 
were read and confirmed.

(a) No reply had yet been received from Nickel 
Mines Limited regarding the repayment of part of 
the principal sum lent to that Company.

(b) No information was yet available regarding a 
dissection of an account of $10,000 paid to Nickel 
Mines Limited for administrative expenses, etc.

10

Minutes - Leonora Nickel N.L. 
18th November, 1971 2. 20

(c) Mr. Ritchie reported that he had been informed 
that Dr. Dechow had recommended that 40 percussion 
drill holes be sunk at the Ruth Well area and that 
he understood a drill was to be sent from Kalgoorlie,

It was resolved that Dr. Dechow be asked to forward 
in writing a report to Leonora Nickel N.L. as to 
his findings on the claims at the Ruth Well Area.

Mr. O'Leary stated that in his opinion 40 drill 
holes were not too much and that Dr. Dechow should 
be able to follow up the results of the drilling.

(d) Consideration was again given to the memoran 
dum from Mr. J. Giles regarding the report requir 
ed by the Western Australian Mines Department, 
for statistical purposes, concerning work done on 
claims.

It was resolved that Mr. O'Leary collaborate with 
Mr. P. Kelvin in preparing a suitable report.

30
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(e) Mr. Ritchie reported that the proposals sub 
mitted to Premier Share Registries Pty. Limited 
concerning the payment of IBM accounts have been 
accepted. A letter of confirmation was awaited.

(f) Mr. Ritchie reported that he had had discus 
sions with a representative of IBM concerning the 
processing of Leonora Nickel N.L. transfers. He 
had arranged with the share registry to issue 
certificates manually for the time being pending 
legal advice as to the position regarding cancel 
lation of the agreement with IBM.

(g) Mr. Ritchie reported that Mr. P. Lynch had 
had discussions with Mr. Rod Blair concerning 
insurance on the property at No. 2 Railway Parade, 
Burwood and the house at Bay Street, Mosman. 
Arrangements had been made for Leonora Nickel N.L. 
to be shown as mortgagee in the insurance policy 
for the latter property.

Minutes - Leonora Nickel N.L.
18th November, 1971 3.

FUTURE It was agreed that future meetings of the Company 
MEETINGS; be held each Tuesday afternoon at the rooms of

Dr. G. Palmer at 193 Macquarie Street, Sydney at
4|.15 p.m.

MR. B.O'LEARY; It was resolved that as from Monday, 22nd 
November, 1971 Mr. B. O'Leary be employed by 
Leonora Nickel N.L. instead of Nickel Mines 
Limited.

It was resolved also that Messrs. O'Leary and 
Ritchie should maintain records of time spent on 
work for other companies.

ACCOUNTS:

RUTH WELL 
AREA:

An account of $55 for Westgate Stationers was 
passed for payment.

It was resolved that all accounts above $100 be 
passed for payment by the Board.

It was resolved that all cheques drawn by the Com 
pany except those for salaries and petty cash 
recoups be drawn "to order".

The Board authorised the execution of transfers 
from Nickel Mines Limited of 2 mineral claims at

10

20

30
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Ruth Well to Leonora Nickel N.L.

BANK It was resolved that Mr. B.C. O'Leary be appointed 
SIGNATORY: as a bank signatory.

CLOSURE; There being no further business the Meeting 
closed.

G. Palmer 

CHAIRMAN 

Date 18th November, 1971 10
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MINUTES OF MEETING OF DIRECTORS OF LEONORA NICKEL N.L. 

HELD AT 193 MACQUARIE STREET, SYDNEY AT 7.00 p.m. 

TUESDAY, 23rd NOVEMBER, 1971.

PRESENT; Dr. G. Palmer (Chairman)

Mr. T. Watson

Mr. P. Lynch

Mr. A. Ritchie

Mr. B. O'Leary

MINUTES; The minutes of the previous Meetings were read 

and confirmed as correct.

10

GENERAL The comments received from Lean, Cameron & 
Company regarding payment of the sub-underwriting 
commission to Underwriting & Mining Limited were 
noted. Mr. P. Lynch pointed out that this was 
done because of the pending dissolution of Hobbs, 
Revken & Partners and the precarious state pre 
vailing with Brokers generally.
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532. Meeting of Third Defendant



Exhibit "AJ" - Minutes of 
Meeting of Third Defendant

2.
Mr. O'Leary informed the Directors that Dr. Dechow 
was in the field in Western Australia and conse 
quently it was not possible to contact him per 
telephone.
Mr. Watson informed the Meeting that he himself 
had been informed from reliable sources that Dr. 
Dechow was an exceptionally competent and able 10 
geologist.

The Meeting was informed that a letter from Nickel 
Mines Limited, dated 18 November, 1971, had been 
received, regarding the repayment of loan principal, 
which requested that the loan repayment would 
commence from 31st December, 1971, and quarterly 
thereafter up until 30th September, 1973. 
It was RESOLVED that these arrangements were 
acceptable.

CORRESPONDENCE 20 
A letter was read from Lean, Cameron & Company, 
Auditors. It was RESOLVED that the accounts 
listed in the letter be submitted to the relevant 
Companies, and that confirmation be sought from 
Mr. T.Gleeson, Kalgoorlie, re existence and condi 
tion of motor vehicles and drills purchased from 
Nickel Mines Limited.

Dr. Palmer advised that he had asked Mr.A. Ritchie 
to tender his resignation from staff and he had 
agreed to do so as a financial measure, to become 30 
effective on Friday, 26th November, 1971. 

CLOSURE;
There being no further business for discussion, 
the Meeting closed at 8 p.m.

G. Palmer_______
CHAIRMAN
Date 23rd November, 1971
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MINUTES OF MEETING OF DIRECTORS OF LEONORA NICKEL N.L. 48 
HELD AT 193 MACQUARIE STREET, SYDNEY AT 6.30 p.m. on TUESDAY, 
30th NOVEMBER, 1971._________________________________

PRESENT; Dr. G. Palmer (in the chair) and Messrs. B. O'Leary, 
T. Watson, A. Ritchie, P. Lynch.

MINUTES; The minutes of the previous meeting of Directors 
were read and confirmed.

MATTERS 
ARISING:

GENERAL 
BUSINESS:

CLOSURE:

Mr. A. Ritchie reported that he had seen Mr. 
O'Leary with a view to sending letters to the 
appropriate Companies concerning amounts due to 
Leonora Nickel in accordance with the matters 
raised by the Auditors, Messrs. Lean, Cameron & 
Mr. O'Leary reported that he had been in touch 
with Dr. Dechow.

Co.

Annual General Meeting: 
December, 1971.

To be held on 31st

10

20

Dr. Dechow has an account outstanding amounting to 
$1,735.95.

Apart from that, he has not been to the Ruth Wells 
site. He was in the field, but on another project. 
The reason was that Occidental Oil for whom he was 
also going to the Roebourne area, have postponed 
their work until January.

He considers that Bob Crombie would be quite cap 
able of laying out the hole sites, then he would 
personally visit the site and be there while the 
first few holes are being put down to 100 feet. 
The drill is still at Wiluna, and he could go up 
as soon as it arrives at Dampier.

He has selected 37 drill sites, of which 3 may not 
be necessary. However, Dr. Dechow points out, 
these holes may change position as a result of what 30 
is found.

It was RESOLVED that Dr. Dechow's account of 
$1,735.95 be paid and the amounts attributable to 
Nickel Mines Limited be recovered from that Company.

Draft Annual Report was duly considered.

Mr. Ritchie was to contact the Company's bankers, 
the Bank of New South Wales, with a view to plac 
ing surplus moneys of the Company on interest 
bearing deposit. 40

There being no further business the meeting 
terminated at 7.30 p.m.

G. Palmer
CHAIRMAN Date: 30th Nov 1971 
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49 MINUTES OF MEETING OF DIRECTORS OF LEONORA NICKEL NO
LIABILITY HELD AT 193 MACQUARIE STREET, SYDNEY AT 11.35 a.m. 
FRIDAY, 9th December, 1971.

PRESENT; Dr. G. Palmer (in the Chair), 
Mr. B. O'Leary

BUSINESS; It was RESOLVED to pay Automail Pty. Ltd. the 
amount of $1,391.40 being postage expenses for 
the Annual Report, 1971. The amounts are:

Local postage (18 cents ea.) $1,262.88
Overseas " (42 " " ) 128.52 10

$1,391.40

CLOSURE; The meeting closed at 11.40 a.m.

G. Palmer
G. Palmer, 
Chairman.
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MINUTES OF MEETING OF DIRECTORS OF LEONORA NICKEL N.L»

HELD AT 193 MACQUARIE STREET, SYDNEY AT 5 p.m 0 14th DECEMBER,1971.

PRESENT: Dr. G. Palmer, Chairman
Messrs. T.Watson, A. Ritchie, B.O'Leary,

MINUTES: The Minutes of the previous meeting of 
Directors were read and confirmed.

BUSINESS; Mr. O'Leary tabled a letter from the Stock 
Exchange Ltd. poining out that our audited 
accounts and reports in future were required 10 
to be submitted to the Stock Exchange by the 
end of September.

It was RESOLVED to pay $1,57O to Barkell & 
Peacock (Mr. J. Aston's account).

Dr. Palmer informed the meeting that the 
Commissioner for Corporate Affairs had 
approved the postponement of the General 
Annual Meeting until 3 p.m. on llth January, 
1972.

It was RESOVED that Mr.P.Kelvin, nominated 20 
as Director, have his nomination inserted in 
the Annual Report.

Mr.Ritchie suggested a Directors' meeting be 
held at Burwood at 2 p.m. on the llth January, 
1972, prior to the Annual General Meeting.

ACCOUNTS: It was RESOLVED to pay Parker & Parker (Perth) 
$100.00 for stamping and registration of 
mineral claims.

CLOSURE: The meeting closed at 6.3O p.m.

Date

IRMAN
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LEONORA NICKEL N.L.

MINUTES OF MEETING OF DIRECTORS OF LEONORA NICKEL N.L. 

HELD AT 4.00 p.m. 19th JANUARY, 1972, AT 2 RAILWAY PARADE, 

BURWOOD.

PRESENT; Dr. G. Palmer (Chairman) 
Mr. B. O'Leary

CORRESPONDENCE;

Interest accrued from Delfin Industrial Finance
Ltd. to 31.12.71 on the $70,000 investment was 10
received per Commerical Banking Co. cheque No.
001103

ACCOUNTS;

It was RESOLVED to approve for payment -the 
following account:

Lean, Cameron & Co. 

CLOSURE; The Meeting closed at 4.15 p.m.

G. Palmer 
CHAIRMAN

Date: 19.1.72 20
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LEONORA NICKEL N.L.

Minutes of Meeting of Directors, held on Sunday the 3Oth 
January, 1972 at 12 a.m. at 33 Bellevue Road, Bellevue Hill.

Present: Dr. G. Palmer, Chairman 
Mr. P. Kelvin.

DISCUSSION: 1) The Quarterly Report be issued to the 
Sydney Stock Exchange by tomorrow and 
be prepared and submitted by Mr.B.O'Leary.

2) To assay the soil samples of the Ruth 10 
Well area by an outside Assaying Laboratory 
should the Assay Laboratory Pty.Ltd. be 
unable to assay the samples within 1O days.

It was noted that the extreme heat at 
present in the Ruth Well area prevents 
diamond drilling at present.

3) To authorise Mr.J.J.Lynch to sign cheques 
on the Companies bank account together 
with one Director.

4) To investigate the area at Keora Well 
by percussion drilling.

5) To pay the annual fee of $1,OOO to the 
Sydney Stock Exchange.

20

RESOLUTION: Mr. Kelvin to discuss all above matters 
noted with Mr.B.O'Leary at the next 
opportunity, and pass the necessary 
resolutions.

Date 30 ~J- 7Z,
-ovC^x // C^

CK\IRKAN
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LEONORA NICKEL N.L.

MINUTES OF MEETING OF DIRECTORS OF LEONORA NICKEL NO LIABILITY 
HELD AT NO. 2 RAILWAY PARADE, BURWOOD, ON TUESDAY, FEBRUARY 1, 
1972, AT 11-30 A.M.

Present:

Discussion:
of 

Business

Closure:

10

20

Mr. P. Kelvin, 
Mr. B. O'Leary.

It was resolved that the annual fee of $1,000-00 
be paid direct to the Sydney Stock Exchange.

Mr. O'Leary was informed that Dr. Palmer and Mr. 
Kelvin had considered having the Ruth Well soil 
samples assayed by Laboratories other than Assay 
Laboratories Pty. Ltd.
Mr. O'Leary concurred in that the extreme heat at 
this time in the Ruth WELL AREA would make diamond 
drilling difficult, and also in that as the wet 
season was now due, if not present in the same 
area, it would not be sound business sense to com 
mence something when we were faced with the extra 
difficulties of trying to have it completed. On 
this account, it was RESOLVED that assaying of the 
samples collected from Ruth Well would be satis 
factorily delayed until Assay Laboratories would 
be able to handle the work.

Mr. O'Leary reported to Mr. Kelvin that Mr. J. 
Lynch, Managing Director of Nickel Mines Ltd, had 
shown him samples of surface material from the 
Keora Well claim block. These samples had been 
gathered by Mr. lan Molloy, Geologist for Nickel 
Mines Ltd., from the area of the claim block he 
considered had had potential. The samples were 
weathered metamorphics with secondary specks and 
flakes of a green mineral, which Mr. O'Leary con 
siders to be gaspeite, (nickel carbonate). It was 
RESOLVED to authorise Nickel Mines Ltd as servicing 
company, to investigate these claims more fully, 
and to gather fresh rock samples for assay with the 
assistance of percussion drilling where necessary

There being no further business, the meeting closed 40 
at 12-30 p.m.

G. Palmer

30
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MINUTES OF MEETING OF DIRECTORS OF LEONORA NICKEL N.L.

HELD AT 193 MACQUARIE STREET, SYDNEY, at 5 p.m. 21st March, 1972.

Present: Dr. G. Palmer, Chairman

Mr. P. Kelvin

Mr. B. O'Leary 

MINUTES: The Minutes of the previous meeting were read and

confirmed as correct. 

Business: It was resolved to appoint mr. O'Leary to prepare

a recommendation for the Board to consider as

regards those Western Australian Leases which the

Company should consider retaining.

10

Closure: The meeting closed at 5;25 p.m.

Chairman .........G. Palmer
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MINUTES OF THE MEETING OF DIRECTORS 
OF LEONORA NICKEL N.L.

HELD AT 193 MACQUARIE STREET, SYDNEY 
ON TUESDAY, 21ST MARCH. 1972 AT G.OO P.M.

PRESENT: Dr. G. Palmer, Chairman
Messrs. B. O'Leary and P. Kelvin

BUSINESS: Administration Costs
It was RESOLVED to demand a detailed 
explanation of all administrative costs.

Mineral Claims
It was RESOLVED that Mr. B. O'Leary 
compile and submit a list of mineral 
claims which he considered best for the 
Company to maintain and to recommend 
those which the company ought to surrender.

Accounts
It was RESOLVED that the following accounts
were approved for payment -

PMG Department 
PMG Department

do.
Lean Cameron & Co. 
Premier Share Regis. 
Assay Labs. 
Nickel Mines Ltd.

do.
do.
do. 

do. 
do. 
do. 
do.
Blows Bros. Pty. Ltd. 
Byrnes Publishing Co.

Tax Stamps 
Tax Stamps

do.
Audit Fee 
Maintenance 
Assaying 
Contract Work

do.
do. 

Administration costs

Vehicle repair 
Annual Report

165.20
330.00
165.00
500.00

1726.04
1330.05
6484.16
882.00

1131.00
4000.00
4000.00
3000.00
5000.00
5000.00

192.13
602.60

10
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Minutes - 21. 3. 1972 
Leonora Nickel N.L.

The Sydney Stock Exchange Annual Listing Fee 
E. Dechow Consultant Fee 
Samuels Service Centre Fuel &. Service 
Regis Securities Registration 
Premier Share Registries Charges, Feb. 72

1000.00
702.50
107.91
110.23
897.04

The total expenditure from 1.1.72 to 21. 3.72 was $37,776.51

CLOSURE: The Meeting closed at 6.25 p.m. 10

CHAIRMAN

Date '

542.
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Minutes of Directors' Meeting of Leonora Nickel held at 193

Macquarie Street, Sydney, at 3:30 p.m. on Friday, 25th March,

1972.

Present: Dr. G. Palmer, Chairman, 

Mr. B. O'Leary.

Business: Mr. O 1 Leary informed the meeting that a request 
was received from Nickel Mines Limited that 
Leonora Nickel N.L. considered favourably advanc 
ing $1,131.27 from the March account to Premier 
Share Registries. It was pointed out that it was 
expected that the March account would be in the 
vicinity of this sum, and that the discrepancy 
would be immediately rectified.

The application was discussed and considered, and 
it was RESOLVED that $1,131.27 be paid to Nickel 
Mines Limited, it being known that this was agreed 
to by Premier Share Registries. 

Closure: The Meeting closed at xxxx 4:05 P.M.

Chairman G. Palmer

10

20

Date... 25.3.72
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MINUTES OF MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD AT 
2 Railway Parade, Burwood, N.S.W. at 12.00 NOON ON TUESDAY, 
28TH MA¥, MARCH xxxx 1972.

Present: Dr. G. Palmer, Chairman. 
Mr. J J. Lynch.

Business: Mr. Lynch tabled an account from Nickel Mines ltd 
for Drilling at Keora Well, for $2,310. It was 
RESOLVED to approve payment for the account.

Closure: The meeting coosed at 12:10 p.m. 10

Chairman .... G. Palmer 
Date .... 28th March 1972
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Minutes of Directors' Meeting of Leonora Nickel held at 
193 Macquarie Street, Sydney, at 3:30 p.m. on Tuesday, 
28th March, 1972.

Present: Dr. G. Palmer, Chairman,
Messrs. B. O'Leary & P. Kelvin. 
Mr. J. Aston by invitation.

Minutes: The Minutes of the previous meetings were read and 
confirmed.

Business: Dr. Palmer informed the meeting that he considered 10 
that the company would benefit to have Mr. J.J. 
Lynch Managing Director of Nickel Mines Limited, as 
a Director on the Board.
Mr. Kelvin tabled a letter from Mr, J. Lynch which 
stated that he was agreeable to become a director. ,,p 
Dr. Palmer then informed the meeting that-M3?T-fcyneh 
that Mr. Lynch was willing to become Executive 
Director. This was agreed upon, but Mr. J. Aston 
pointed out that it would be far better for Mr. 
Lynch to become chairman of the Board rather than 20 
to have the title of Executive Director, as it 
would give him increased power and status in negotia 
tions.

It was resolved to appoint Mr. J. Lynch to the 
Board of Directors of Leonora Nickel.

Closure:

Mr. Kelvin asked the meeting to accept his resig 
nation. This was considered and received. 
The Meeting closed at 5:30 p.m.

Chairman G. Palmer

Date 28.3.72 30
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LEONORA NICKEL N.L.
Meeting of the Board with Mr. J. Aston at 193 Macquarie Street, 
Sydney on Tuesday, 28th March, 1972.

The meeting was arranged in order that the Board may be inform 
ed by Mr. Aston on certain affairs of the Company which may 
result as being questionable if not resolved. 
Q. Can Laverton be regarded as actually having assets in

that it still has 39 cents uncalled capital and that it 
has a 50% share of Liontown? 10 

A. Yes to both points, but they are contingent assets. By 
this it is meant that whilst they are assets, they are 
not assets on which a loan could be made for they could 
not be regarded as security. 

Q. Would lending money to Laverton be contrary to law in
that the directors would be guilty in a criminal aspect? 

A. As Laverton's assets are as noted above, the Court
would consider that the directors were reckless in to 
lend public money without security, and as you are 
fully aware of the financial state of Laverton you could 20 
be guilty of mismanaging public monies if such a loan 
was made. 

Q. It is proposed to nominate Mr. J. Lynch, Managing
Director of Nickel Mines Limited to the Board of Leonora. 
Are there any possible objections?

A. No, it is advisable. In fact, it would be advisable 
for Mr. Lynch to be made Chairman of the Board as he 
does assume a great deal of responsibility for the Com 
pany and it would give him increased strength and status 
in' negotiations. 30
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Q. As Laverton is fast running out of funds, do you think 
another call could be made.

A. It could, but it would not be advisable at the present 
time. The best thing for Laverton to do is to place 
itself under a care and maintenance basis, stop all 
outgoing expenditure except the absolute necessities, 
i.e. share register. Or in lieu of current negotiations 
place itself on a minimum expenditure basis for the next 10 
fortnight and then place itself under care and mainten 
ance .
As Laverton was a high flyer at one stage reaching 
$8.00 a public outcry could occur if it should collapse. 
This could be averted provided that the Company keeps 
itself alive. Even if the price is a minimum, even h 
cent, shareholders can see that the Company could come 
good but if they were to realise that everything was 
irrevocably lost then there would be an outcry and public 
enquiry. 20

Q. Are the directors guilty in the criminal sense if monies 
raised in a call for a stipulated purpose, are not all 
spent for that purpose.

A. No. So long as the directors authorise expenditure for 
the purpose for which the company exists, and do it with 
due caution, they are acting within their legal rights.

Q. The auditors have stressed that we must insist on a
monthly detailed accounting being presented to the Board.
This has not been done. Are the directors responsible? 30 

A. It is a matter for the Board. It is highly preferable
that it be done, but it is not absolutely necessary in
law. That it is not done could reflect incompetence and
mismanagement of the Board. 

Q. The Company has not conducted any significant work over
the last quarter, except some percussion drilling. How
should we properly word our quarterly report?
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A. Many companies now have reached the stage where explora 
tion has stopped so you will not be the first. They word 
their reports as:-

"During the quarter under review, the company has 
not conducted any exploration on any of its 
exploration areas."
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MINUTES OF MEETING OF DIRECTORS OF LEONORA NICKEL N.L. 
HELD AT 193 MACQUARIE ST., SYDNEY, N.S.W. AT 4.30 P.M. 
ON MONDAY, APRIL 3, 1972.

PRESENT: Dr. G. Palmer (Chairman) 

Mr. J. Lynch.

BUSINESS: Mr. Lynch informed the meeting that he believed
that Leonora Nickel N.L. should involve itself in 
the Liontown area 28 miles south west from 
Charters Towers, Northern Queensland. In this 
locality, Laverton Nickel N.L. and Nickel Mines 
Limited were proving up what could be a substantial 
deposit of copper, lead and zinc with gold and 
silver values. Mr. Lynch further explained that 
Leonora could take up areas for itself.

It was RESOLVED that Leonora Nickel N.L. would 
acquire exploration areas in the Liontown area 
and allocate approximately $9,000 to the purpose.

CLOSURE: The Meeting closed at 5.45 p.m.

10

CHAIRMAN G. Palmer 20

Date 3rd April, 1972

549.
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. 
HELD AT 2 RAILWAY PARADE, BURWOOD, N.S.W. ON THURSDAY, 
T3TH APRIL, 1972 AT G P.M. "

PRESENT:

MINUTES:

BUSINESS

Nalty & Co. 
Barkell & Peacock 
Nickel Mines Ltd. 
Premier Share

Registries P/L 
PMG Dept. 
Mining Registrar 
Nickel Mines Ltd. 
E. Gleeson

B. O'Leary 
E. Gleeson

CLOSE:

Dr. G. Palmer. (Chairman) 
Mr. J. J. Lynch

The Minutes of the previous Meeting of Directors 
were read and confirmed.

Accounts

IT WAS RESOLVED that the following accounts 
were approved for payment:

Valuation on Mortgage $ 500.00
Legal Fees 500.00
Contract Work 2687.90
Maintenance 926.04

Tax stamps 206.50 
Annual rentals West Pilbara 174.00 
Hire of vehicle 344.40 
Lease payments - Charters 6411.34

Towers
Payment in lieu of holidays 613. 35 
Lease payment- Charters Towers 1234.36

There being no further business the meeting 
terminated.

10

20

DATED: This day of
/

1972.

CHAIRMAN
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MINUTES OF THE MEETING OF DIRECTORS 
OF LEONORA NICKEL N. L.

HELD AT SYDNEY, NSW 
ON THURSDAY, 20TH APRIL, 1972 AT 11 A.M.

PRESENT: Dr. C. Palmer, Chairman
Mr. J.J. Lynch

BUSINESS: Administration Costs
It was RESOLVED that $5,000 be 
paid to Nickel Mines Limited on 
account of Administration Costs.

CLOSURE: The Meeting closed

CHAIRMAN

Date
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64
MINUTES OF MEETING OF DIRECTORS OF LEONORA 
NICKEL NO LIABILITY HELD AT 193 MACQUARIE STREET 
SYDNEY ON MONDAY/ MAY 1, 1972 AT 2 P.M.

PRESENT; Dr George PALMER (in the Chair)
Messrs J.J. Lynch and B. O'Leary,
Directors, and Miss L.K. Carroll by invitation.

BUSINESS; Mr O'Leary tendered his resignation from the 
board and asked that it be accepted.
Dr Palmer nominated Miss Carroll to fill the 10 
vacancy caused by Mr O'Leary's resignation. 
He tabled a letter from Miss Carroll which 
stated her willingness to join the board if 
elected. It was resolved to appoint Miss 
Lynette Kay Carroll to the board of Directors 
of Leonora Nickel N.L.

CLOSURE; The Meeting was closed at 3 p.m.

Chairman .... I 

Date ... MaY.l :
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65 MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N. L. 
HELD AT 2 RAILWAY PARADE, BURWOOD. N.S.W. ON TUESDAY. 
30th MAY, 1972 AT 6 P.M.

PRESENT:

MINUTES:

BUSINESS:

Nickel Mines Ltd. 
Taxation 
Premier Share

Registries P/L 
Parker & Parker 
Assay Laboratories 
Burwood Auto Repairs 
Nickel Mines Ltd. 
Premier Share

Registries 
Assay Laboratories 
The Financial Times

Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

The Minutes of the previous Meeting of 
Directors were read and confirmed.

Accounts

IT WAS RESOLVED that the following accounts 
were approved for payment:

Contract work $ 583.60
Group Tax 338.20
Maintenance - April 932.04

Legal expenses 100.70
Assay charges - April 554. 39
Repairs to vehicle 230.82
Contract work 1400.00

Maintenance - May 1100.00
Assay charges - May 132.86
Share information service 606.00

10

20

CLOSE:

DATED:

There being no further business the Meeting 
terminated.

This day of 1972.

CHAIRMAN

553.
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. 

HELD AT 2 RAILWAY PARADE, BURWOOD, N.S.W. ON THURSDAY,

1ST JUNE, 1972 AT 5.30 PM

PRESENT:

MINUTES:

BUSINESS:

RESOLUTION:

CLOSE:

DATED:

Dr. G. Palmer (Chairman) 
Mr. J. J. Lynch 
Miss L.K. Carroll

The Minutes of the previous Meeting of Directors 
were read and confirmed.

The Chairman read a letter received from Nickel 10 
Mines Limited informing the Board of its decision 
to charge Leonora Nickel N.L. one third (1/3) of 
all expenditure incurred in the State of Western 
Australia. The Board considered the Companies 
involvement in the said State and decided to ap 
prove of Nickel Mines Limited 1 s decision.

IT WAS RESOLVED that an appropriate letter be 
sent to Nickel Mines Limited indicating the 
Board's acceptance.

There being no further business the Meeting 20 
terminated.

This first day of June 1972.

G. Palmer 

CHAIRMAN
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Phone: 747 2833 Leonora Nickel N.L. 
Telegraphic Address 2 Railway Parade 
NickelminesAust. Burwood, N.S.W. 2134

P.O. Box 137, Burwood, 2134
N.S.W. Australia

1st June, 1972.

The Secretary,
Nickel Mines Limited,
2 Railway Parade,
BURWOOD, N.S.W. 2134 10

Dear Sir,

With regard to your decision referred to in your letter of 
29th May, 1972, I am pleased to advise as follows:-

The subject matter was considered at the Board's meeting held 
this date. It was resolved that the proposed method of 
apportioning expenditure in the State of Western Australia be 
accepted.

Yours faithfully, 
LEONORA NICKEL N.L.

G. Palmer 20

G. Palmer,
CHAIRMAN OF DIRECTORS.
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Phone: 747 2833 
Telegraphic Address 
NickelminesAust.

Mr J.J. Lynch, 
Managing Director, 
Nickel Mines Ltd, 
2 Railway Parade, 
BURWOOD. N.S.W. 2034,

Leonora Nickel N.L. 
2 Railway Parade 
Burwood, N.S.W. 2134 
P.O. Box 137, Burwood, 
N.S.W. Australia

June 5, 1972

2134

10

Dear Sir,

Directors of this company met on June 1, 1972, to consider your 
letter of May 29, 1972, in which you stated that Leonora Nickel 
N.L. should share equally with Nickel Mines Ltd and Laverton 
Nickel N.L. all direct expenses incurred by Nickel Mines Ltd 
in Western Australia.

It was resolved at this board meeting to accept these charges.

Yours faithfully,

G. Palmer 
George Palmer, 
CHAIRMAN.

20
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xxxxxxx 747-2977

29th May, 1972.

The Secretary, 
Leonora Nickel N.L., 
2 Railway Parade, 
BURWOOD, N.S.W. 2134

Dear Sir,

Would you kindly inform your Board of Directors of the follow 
ing matter:-

The Board of Directors of Nickel Mines Limited at the Meeting 10 
of 26th May, 1972, considered a report submitted by the Accounts 
Section, regarding expenditure in the State of Western Australia. 
Emphasis was given to the activity in the said State during the 
last twelve months, particularly since the beginning of the fin 
ancial year.

Owing to the problems that the Mining Industry has experienced 
in the last two years and the Company's decision to curtail 
expenditure to the minimum, a skeleton staff was retained on a 
caretaking basis.

Supervision and care of all Mining Leases held by your Company 20 
as well as Nickel Mines Ltd. and Laverton Nickel N.L. was neces 
sary. Queries from the Stock Exchange and Statutory require 
ments often necessitated urgent personal attention, involving 
senior employees.

Having regard to the above, the Directors decided that all
direct expenses incurred in the Western Australia area, be
equally shared by the three Companies involved.

The confirmation of the subject decision by your Board of 
Directors will be greatly appreciated.

Yours faithfully, 30 
NICKEL MINES LIMITED

J.J. Lynch, 
MANAGING DIRECTOR.
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N. L. 
HELD AT 2 RAILWAY PARADE, BURWOOD. N.5.W. ON TUESDAY, 
13TH JUNE, 1972 AT 4. 30 PM

PRESENT:

MINUTES:

BUSINESS:

Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

The Minutes of the previous Meeting of 
Directors were read and confirmed.

The Chairman read a letter received from 
Nickel Mines Limited dealing with the 
question of Administrative costs.

]_Q

RESOLUTION:

The Board considered the matter and 
decided to approve of Nickel Mines Limited 1 s 
decision, whereby Administrative costs, 
consisting of Wages, Salaries, Allowances, 
Telephone and Electricity charges and Rates 
and Taxes be shared in accordance with 
percentage based on expenditure.

IT WAS RESOLVED that an appropriate letter 
be sent to Nickel Mines Limited indicating 
the Board's acceptance.

20

CLOSE:

DATED:

There being no further business the meeting 
terminated.

This n
day of V'

c
1972.

CHAIRMAN
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NICKEL MINES LTD.

BBBBH
Advancing with Australia

NICKEL MINES LIMITED
2 RAILWAY PARADE. BURWOOD 2134

NEW SOUTH WALES, AUSTRALIA
TELEGRAPHIC ADDRESSi NICKELMINESAUST 

PHONEt 747 2833

8th June, 1972.

The Chairman, 
Leonora Nickel N. L. , 
2 Railway Parade, 
BURWOOD, N.S.W. 2134

Dear Sir,

Would you kindly inform your Board of Directors of the following 
matter:-

The Board of Directors of Nickel Mines Limited at a Meeting of
7th June, 1972 considered the matter of assessing Administrative
costs. This item has always been difficult to assess and has 10
raised comment from both Directors and Auditors in the past.

Laverton Nickel N.L. and Leonora Nickel N.L. are accommodated 
by Nickel Mines Limited at its Burwood offices and served by its 
employees.

The method of charging an annual rental to each Company plus a 
fixed sum for services may be unfair, as it will place a high commit 
ment on the subject Companies at times of inactivity.

Having regard to the above, the Directors decided that the administrative 
costs, consisting of Wages, Salaries, Allowances, Telephone and 
Electricity charges and Rates and Taxes be shared in accordance with 20 
percentage based on expenditure.

The confirmation .of the subject decision by your Board of Directors 
will be greatly appreciated.

Yours faithfully, 
NICKEL MINES LIMITED

J. J. Lynch, 
MANAGING DIRECTOR.
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13th June, 1972.

The Secretary, 
Nickel Mines Limited, 
2 Railway Parade, 
BURWOOD, N.S.W. 2134

Dear Sir,

With regard to the matter raised in your letter of 8th June, 
1972 I am pleased to advise as follows:-

The matter was considered at the Board's meeting held this date.
It was resolved that the proposed method of apportioning 10
administrative costs be accepted.

Yours faithfully, 
LEONORA NICKEL N.L.

G. Palmer,
CHAIRMAN OF DIRECTORS.
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N. L. 
HELD AT 2 RAILWAY PARADE, BURWOOD, N.S.W. ON SATURDAY, 
1ST JULY, 1972 AT 2.30 P.M.

68

PRESENT:

MINUTES:

BUSINESS:

RESOLUTION:

CLOSE:

DATED:

Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

The Minutes of the previous Meeting 
of Directors were read and confirmed.

Mr. Lynch reported to the Meeting that 
he had discussions with Mr. L.F. Fisher 
concerning the Fisher Syndicate's interest in 
an agreement with Newmex Exploration N. L. 
covering 27 Mineral Claims in the Gifford Creek 
area of Western Australia, whereby the Fisher 
Syndicate offered Leonora Nickel N. L. a 50 per 
cent share of their interest in the agreement with 
Newmex Exploration N.L. , the consideration being:

(a) Payment of $5,000 cash on signing of a 
letter of intent.
(b) Payment of $5, 000 cash and $5000. 00 in 
Leonora Nickel N.L. vendor shares paid to 
10 cents, within seven days of Warden's recommen 
dation of the claims.
(c) That Leonora Nickel N. L. have the right to 
withdraw from the agreement at anytime.

IT WAS RESOLVED that Leonora Nickel N.L. 
would acquire a 50 per cent share of the Fisher 
Syndicate's interest in their agreement with 
Newmex Exploration N. L. covering 27 mineral 
leases in the Gifford Creek area of Western 
Australia. Mr. T. Gleeson was authorised to 
sign a letter of intent on behalf of Leonora Nickel 
N. L. Payment of $5, 000. 00 to the Fisher 
Syndicate was approved.

There being no further business the Meeting 
terminated.

10

20

30

This day of

CHAIRMAN
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69 MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N. L. 
HELD AT 2 RAILWAY PARADE, BURWOQD .N.S.W. ON SATURDAY, 
1ST JULY, 1972 AT 3.30 P.M.

PRESENT:

MINUTES:

BUSINESS:

RESOLUTION:

CLOSE: 

DATED:

Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

The Minutes of the previous Meeting of Directors 
were read and confirmed.

Mr. Lynch reported to the Meeting that he had 
discussions with Mr. L.F. Fisher concerning 
Fisher's interest in an agreement with Newmex 
Exploration N.L. covering mineral leases in the 
Mundong Well area of Western Australia, whereby 
Fisher offered Leonora Nickel N.L. a half share 
of his interest in his agreement with Newmex 
Exploration N.L. for the sum of $125,000.00 in 
cash and 250,000 negotiable shares in Leonora Nickel 
N.L. paid to 10 cents, Leonora Nickel N.L. to pay 
Fisher $5,000.00 cash on the signing of a letter of 
intent.

The Meeting was informed that Nickel Mines Limited 
would make 250,000 negotiable shares in Leonora Nickel 
N.L. paid to 10 cents having a value of $25,000.00 
available on condition that Leonora Nickel N.L. credit 
the sum of $25,000.00 against Nickel Mines Limited 
account.

IT WAS RESOLVED that Leonora Nickel N.L. would 
accept the offer by Nickel Mines Limited to provide 
250,000 negotiable Leonora Nickel N.L. 50 cent shares 
paid to 10 cents having a value of $25,000.00 and 
Leonora Nickel N.L. will credit the sum of $25,000.00 
against the outstanding Nickel Mines Ltd. loan account; 
and that Leonora Nickel N.L. would acquire a half 
share of Mr. L.F. Fisher's interest in his agreement 
with Newmex Minerals N.L. covering mineral leases in 
the Mundong Well area of Western Australia and Mr. 
T. Gleeson was authorised to sign a letter of intent on 
behalf of Leonora Nickel N.L. and to refer the matter to 
the Companies Legal Advisers in Western Australia for 
completion. The payment of $5,000.00 was approved.

There being no further business the Meeting terminated. 

This /s&t day of ^^£-L/ , 1972.

562.

+-Q.

CHAIRMAN *=£• 
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N. L. 
HELD AT 2 RAILWAY PARADE, BURWOOD, N.S.W. ON TUESDAY^ 
25TH JULY, 1972 AT 6 P.M. ~~

PRESENT:

MINUTES:

BUSINESS:

Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

The Minutes of the previous Meeting of 
Directors were read and confirmed.

Accounts

IT WAS RESOLVED that the following accounts 
were approved for payment:

10

Turner & Jones 
P.G. Lynch 
Nickel Mines Ltd.

Premier Share Regtry.
Barkell & Peacock
Booths
J.J. Lynch
Mines Dept.
L.F. Fisher

Costs re Students, W.A. 
Secretarial fees 
Reimbursement re stamp 

duty paid re Fisher Agt. 
Maintenance - June 
Legal fees 
Air fares
Travelling expenses 
Rental renewals W.A. 
Payment re Agreement

$ 1538.67
333.33

1000.00

1081.04
1000.00
259.60
200.00

1950.00
20,000.00

20

CLOSE: There being no further business the Meeting 
terminated.

DATED: This day of 1972.

CHAIR
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. 
AT 2 RAILWAY PARADE, BURWOOD, N.S.W. ON TUESDAY, 12TH 
SEPTEMBER, 1972 AT 10.30 A.M.

PRESENT:

MINUTES:

RESOLUTION:

CLOSE:

DATED:

Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

The Minutes of the previous Meeting of Directors 
were read and confirmed.

The offer made by the Company to Nickel Mines Ltd.
to acquire property 42 Bay Street, Mosman for 10
$150,000 cash was accepted by Nickel Mines Ltd..
and the contract before the meeting for purchase
of the property being in order RESOLVED that the
Company seal be affixed thereto to acquire same
for cash.

The Company received a proposal from Nickel Mines 
Ltd. requesting a discharge of existing mortgage 
M.397055. This the Company agreed to do upon 
receipt of $150,000.

There being no further business the Meeting 20 
terminated.

This 12th day of September, 1972.

G. Palmer
• ••••••»»i

CHAIRMAN
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NICKEL MINES LTD.

Illlil II III I'll I ill
Advancing with Australia

NICKEL MINES LIMITED
2 RAILWAY PARADE, BURWOOD 2134 

NEW SOUTH WALES, AUSTRALIA
TELEGRAPHIC ADDRESSt NICKELMINESAUST

PHONE: 7472833

llth September, 1972.t-

The Chairman, 
Leonora Nickel N.L., 
2 Railway Parade, 
BURWOOD, N.S.W. 2134

Dear Sir,

The Board of Nickel Mines Limited has agreed to accept your 
offer of $150,000 cash for the property 42 Bay Street, Mosman.

Further, would you arrange to have the existing mortgage 
M.397O55 discharged.

The matter has been referred to the Company's Solicitors, 
Messrs. Matthew McFadden Somerfield and Company, for the 
necessary attention.

Yours faithfully, 
NICKEL MINES LIMITED

10

J.J. Lynch

J.J. Lynch, 
CHAIRMAN.

Exhibit "AJ" - Minutes of 
565. Meeting of Third Defendant



72

MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. 
HELD AT 2 RAILWAY PARADE, BURWOOD, N.S.W. ON WEDNESDAY, 
27TH SEPTEMBER/ 1972 AT 6 P.M.

PRESENT: Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

MINUTES; The Minutes of the previous Meeting of Directors 
were read and confirmed.

BUSINESS; A letter dated 25th September, 1972 from Dr. G.
Palmer advising of his purchase on 22/9/72 of 10 
7,000 Leonora Nickel N.L. shares at 14 cents each, 
was tabled.

RESOLUTION: IT WAS RESOLVED to note the purchase and approve 
the entry in the Register of Directors' 
Shareholdings.

CLOSE; There being no further business the Meeting 
terminated.

DATED: This day of 1972.

G. Palmer

CHAIRMAN 2 0
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73

MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. 
HELD AT 2 RAILWAY PARADE, BURWOOD, N.S.W. ON THURSDAY, 
28TH SEPTEMBER, 1972

PRESENT:

MINUTES:

BUSINESS:

Premier Share Regtry. 
Premier Share Regtry. 
Byrnes Printing 
Premier Share Regtry. 
Nickel Mines Ltd.

Hammond & Partners 
Hammond & Partners 
McFadden Somerfield 
Hammond & Partners 
Nickel Mines Limited

Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

The Minutes of the previous Meeting of 
Directors were read and confirmed.

Accounts

IT WAS RESOLVED that the following accounts 
were approved for payment:

10

Maintenance - July 
Postage & Circulars 
Printing charges 
Maintenance August 
Reimbursement lease

payment W. A. 
Legal expenses 
Legal expenses 
Stamp Duty 
Legal expenses 
Balance Administration

expenses for 30/6/72

$ 920.04
530.86
602.60

1154.04
3750.00

421.43
352.20

3375.35
348.56

9930.00

20

CLOSE: There being no further business the Meeting 
terminated.

DATED: This day of 1972.
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MINUTES OFNESTING OF DIRECTORS OF LEONORA NICKEL

N. L.HELD AT 2 RAILWAY PARADE , BURV700D, N.S.W.

,. 29TH SEPTEMBER, 1972 AT 4 P.M.

PRESENT; Dr. G. Palmer (Chairman) 
Mr. J. J. Lynch 
Miss L. K. Carroll

MINUTES: The Minutes of the previous meeting 
were read and confirmed.

RESOLUTION: On reconsideration by both Boards 
it was decided to reverse the sale 
of the property/ 42 Bay Street, 
Mosman from Nickel Mines Limited to 
Leonora Nickel N. L. with no loss 
to Leonora Nickel N. L.

Mr. J. J. Lynch abstained from voting.

10

CLOSE: There being no further business the 
Meeting terminated.

DATED: This Twenty ninth day of September, 1972,

Chairman 20
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75 MINUTES OF A MEETING OF DIRECTORS' OF LEONORA NICKEL N.L. HELD 
AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE, 
BURWOOD ON TUESDAY 3rd OCTOBER/ 1972 AT 11AM.

PRESENT:

MINUTES:

BUSINESS:

RESOLUTION:

CLOSE:

DATED:

Dr. G. Palmer ( Chairman ) 
Mr. J.J. Lynch 
Miss L.K. Carroll

The Minutes of the previous Meeting were read and 
confirmed.

The Chairman tabled a letter together with a 
copy of a Geologist report received from Nickel 10 
Mines Limited offering to Leonora Nickel N.L. a 
100% interest in fifteen Mineral Claims numbered 
09/1291, 09,1292, 09/1293, 09/1294, O9/1295, 
09,1296, 09/1297, 09/1298, 09/1347, O9/1348, 
09/1349, 09/1350, 09/1351, 09/1352 and 09/79O all 
situated at Ted Well within the Gascoyne Gold and 
Mineral Field of Western Australia, the considera 
tion to be that Leonora Nickel N.L. pay to Nickel 
Mines Limited an amount equal to 10% of the 
gross proceeds received from the sale of ore 20 
concentrate or minerals.

It was Resolved that Leonora Nickel N.L. would 
accept the offer of Nickel Mines Limited and 
acquire a 100% interest in the abovementioned 
fifteen Mineral Claims the consideration to be 
that Leonora Nickel N.L. pay to Nickel Mines 
Limited an amount equal to 10% of the gross pro 
ceeds received from the sale of ore concentrate 
or minerals.

It was noted that Mr. J.J. Lynch abstained from 30 
voting.

There being no further business the Meeting 
terminated.

This third day of October, 1972.

G. Palmer 

Chairman
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75 MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD 
AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE , 
BURWOQD ON TUESDAY 3rd OCTOBER, 1972 AT 11AM.

PRESENT:

MINUTES:

BUSINESS:

RESOLUTION:

CLOSE:

DATED:

Dr. G. Palmer ( Chairman ) 
Mr. J.J. Lynch 
Miss L.K. Carroll

The Minutes of the previous Meeting were read and 
confirmed.

The Chairman tabled a letter together with a 
copy of a Geologist report received from Nickel 10 
Mines Limited offering to Leonora Nickel N.L. a 
100% interest in fifteen Mineral Claims numbered 
09/1291, 09,1292, 09/1293, 09/1294, O9/1295, 
09,1296, 09/1297, 09/1298, 09/1347, O9/1348, 
09/1349, 09/1350, 09/1351, 09/1352 and O9/79O all 
situated at Ted Well within the Gascoyne Gold and 
Mineral Field of Western Australia, the considera 
tion to be that Leonora Nickel N.L. pay to Nickel 
Mines Limited an amount equal to 10% of the 
gross proceeds received from the sale of ore 20 
concentrate or minerals.

It was Resolved that Leonora Nickel N.L. would 
accept the offer of Nickel Mines Limited and 
acquire a 100% interest in the abovementioned 
fifteen Mineral Claims the consideration to be 
that Leonora Nickel N.L. pay to Nickel Mines 
Limited an amount equal to 10% of the gross pro 
ceeds received from the sale of ore concentrate 
or minerals.

It was noted that Mr. J.J. Lynch abstained from 30 
voting.

There being no further business the Meeting 
terminated.

This third day of October, 1972.

G. Palmer 

Chairman
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Phone: 747 2833 
Telegraphic Address 
Nickelminesaust.

Leonora Nickel N.L.
2 Railway Parade
Burwood, N.S.W. 2134
P.O. Box 137, Burwood, 2134
N.S.W. Australia

The Managing Director, 
Nickel Mines Limited, 
2 Railway Parade, 
Burwood. N.S.W. 2134.

3rd October, 1972.

10

Dear Sir,

The Board of Directors has decided to accept your offer 
relating to fifteen Mineral Claims as detailed in your letter 
of the 29th ultimo for the consideration set out therein.

Would you please arrange for an agreement to be prepared 
and forwarded to us as early as possible for execution.

Yours faithfully, 

G. Palmer

G. Palmer, 
Chairman. 20

570.
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. 
HELD AT 2 RAILWAY PARADE, BURWOOD, N.S.W. ON TUESDAY, 
10TH OCTOBER, 1972 AT 2 P.M.

PRESENT:

MINUTES:

BUSINESS:

RESOLUTION:

CLOSE:

DATED:

Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

The Minutes of the previous Meeting of 
Directors were read and confirmed.

The question of providing adequate 
protection of the Company's interests in 
its agreement with L.F. Fisher was raised.

10

IT WAS RESOLVED that Caveats be lodged 
against Mineral Claims numbered 08/1500, 
08/1501, 08/1502, 08/1503, 08/1518, 08/1519, 
08/1520, 08/1521, 08/1522, 08/1523, 08/1524, 
08/1525, 08/1526, 08/1527, 08/1528, 08/1529, 
08/1530, 08/1531, 08/1532, 08/1533, 08/1534, 
08/1535, 08/1536, 08/1537, 08/1538, 08/1539, 
08/1540, 08/1541, 08/1542, 08/1555, 08/1556, 
08/1557, 08/1558, 08/1559, 08/1710, 08/1711, 20 
08/1712. It was also resolved to execute the 
caveat forms under the Common Seal of the company. 
The necessary forms to be completed and 
forwarded to Hammond and Partners, 
Barristers and Solicitors of Perth for lodgement 
with the Warden Or Mining Registrar at Carnarvon.

There being no further business the meeting 
terminated.

This tenth day of October, 1972.

CHAIRMAN 30
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD 
AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE, 
BURWOOD ON TUESDAY 10th OCTOBER, 1972 AT 4PM.

PRESENT; Dr G. Palmer ( Chairman ) 
Mr. J.J. Lynch 
Miss L.K. Carroll

MINUTES: The Minutes of the previous Meeting were read and 
confirmed.

BUSINESS; The Chairman tabled an Agreement received from 
Nickel Mines Limited relating to the fifteen 
Mineral Claims at Ted Well in Western Australia,

10

RESOLUTION: It was Resolved that the Agreement be executed 
under the Common Seal of the Company.

CLOSE: There being no further business the Meeting 
terminated.

DATED: This tenth day of October, 1972.

G. Palmer 

Chairman
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MINUTES OF MEETING OF DIRECTORS OP LEONORA. NICKEL NO LIABILITY 
HELD AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE, 
BURWOOD ON WEDNESDAY 18th OCTOBER/ 1972 AT 4.20 PM

PRESENT:

MINUTES:

BUSINESS:

RESOLUTION:

CLOSE:

DATED:

Dr. G. Palmer ( Chairman ) 
Mr. J.J. Lynch 
Miss L.K. Carroll

The Minutes of the previous Meeting of Directors 
were read and confirmed.

The Matter of Leonora Nickel No. Liability being 
charged 1/3 of all expenditure incurred in Western 
Australia as approved by the Board at a Meeting 
on the 1.6.72 and also of Administrative costs 
being calculated on a percentage based on expendi 
ture as approved by the Board at a Meeting on the 
13th June, 1972 was raised as a result of comment 
by the Auditor.

It was Resolved that the following Amendment be 
applied to the above mentioned Minutes of the 
1.6.72 and 13.6.72, That any costs incurred which 
are directly attributable to an individual Company 
or to an area owned by individual Company, must 
not be included in this allocation and any over 
head charges billed to another Company for direct 
services rendered etc. must be deducted from 
total overhead costs before allocation.

There being no further business the Meeting 
terminated.

This eighteenth day of October, 1972.

10

20

G. Palmer 

Chairman

30
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N. L. HELD AT 2 RAILWAY PARADE, BURWOOD. N.S.W. ON WEDNESDAY, 25TH OCTOBER, 1 972 AT 5 P. M.

PRESENT:

MINUTES:

BUSINESS:

Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

The Minutes of the previous Meeting of 
Directors were read and confirmed.

A letter dated 20th October, 1972 from 
Miss L.K. Carroll advising the Company 
of the purchase by Lynsway (Trading) Pty. 
Limited of 20, 000 Leonora Nickel N. L. 
shares paid to one cent at 14.5 cents each, 
was tabled.

10

RESOLUTION:

CLOSE:

IT WAS RESOLVED to note the purchase and 
approve the entry in the Register of Directors 
Shareholdings.

There being no further business the meeting 
terminated.

DATED: This 25th day of October, 1972. 20

CHAIRMAN

a
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICICEL N.L. 
HEID AT 2 RAILWAY FARADS ._ BURWOOD . N.S.H. AT 5.30PM ON 
MONDAY 6TH NOVEMBER, 1972.______________________________

80

PRESENT : Dr. G. Palmer ( Chairman) 
Mr, J.J. Lynch 
Miss L. Ccirroll

MINUTES

BUSINESS

RESOLUTION ;

The Minutes of the previous Meeting of 
Directors were read and confirmed.

The Chairman tabled a letter received from 
Kingfisher Uranium Syndicate advising that a 
30% equity held by Fisher in the additional 
undermentioned Mineral Claims will form part 
of the Kingfisher Uranium Syndicate - Leonora 
Nickel N.L. Agreement at Mundong Well

10

Mineral Claim Nos«
08/171O - 08/1712 
08/1775 - 08/1776 
08/1779 - 08/1780 
08/1815 - 08/1816 
08/1796

Location
Mundong West 
Mundong West 
Mundong West 
Mundong West 
Mundong South

20

Also a letter from Hammond & Partners 
Barristers & Solicitors was also tabled which 
confirmed payment of $18,750.00 under the 
Fisher Agreement on behalf of Leonora Nickel
N.L.

IT WAS RESOLVED that the abovementioned 
matters be noted and that the following 
accounts were approved for payment :-

Premier Share Reg. 
Hammond & Partners

L.F. Fisher 
Nickel Mines Ltd.

Charges for September
Stamp Duty re Fisher
Agreement
Re Agreement
Part Administration charges
July, 72

$ 1,063'. 18

2,230^63 
18,750.00

2,8OO.OO

30

CLOSE

DATED

There being no further business the Meeting 
terminated!.

This sixth day of November, 1972*.

575.

Chairman
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N. L. 
HELD AT 2 RAILWAY PARADE, BURWOOD N.S.W. ON WEDNESDAY 
8TH NOVEMBER, 1972 AT 5 P.M.

PRESENT:

MINUTES:

BUSINESS:

RESOLUTION:

Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

The Minutes of the previous Meeting of 
Directors were read and confirmed.

Letters dated 3/10/72, 17/10/72, 
3/11/72 regarding Share Audits Nos. 
1-3 inclusive from the Internal 
Share Auditor, were tabled.

IT WAS RESOLVED to pass the share 
transfers contained in the above, 
together with the cancelled 10 cent 
contributing and 1 cent contributing 
certificates.

10

CLOSE:

DATED:

There being no further business the 
Meeting terminated.

This eighth day of November, 1972. 20

CHAIRMAN

576.
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N. L. 
HELD AT 2 RAILWAY PARADE, BURWOOD, N.S.W. ON WEDNESDAY, 
6TH DECEMBER, 1972 AT 5 P.M.

PRESENT:

MINUTES:

BUSINESS:

RESOLUTION:

CLOSE:

DATED:

Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

The Minutes of the previous Meeting of 
Directors were read and confirmed.

Letters dated 21st November, 24th November 
and 4th December, 1972 from Dr. G. Palmer 
advising the Company of the purchase of 
Leonora Nickel N.L. 10 cent and 1 cent shares 
as per details set out therein, were tabled.

IT WAS RESOLVED to note the purchases and 
approve the entry in the Register of Directors 
Shareholdings.

There being no further business the Meeting 
terminated.

This 6th Day of December, 1972.

10

CHAIRMAN 20

577.
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. 
HELD AT 2 RAILWAY PARADE, BURWOOD, N.S.W. ON THURSDAY, 4th 
JANUARY, 1973 AT 6PM.

PRESENT

MINUTES

BUSINESS

RESOLUTION

Dr. G. Palmer 
Mr. J. J. Lynch

The Minutes of the previous Meeting of Directors 
were read and confirmed.

Letters dated 24/11/72. 8/12/72 and 27/12/72 
regarding share audit numbers 4 6^ 6 inclusuve 
from the Internal Share Auditor, were tabled.

IT WAS RESOLVED to pass the share transfers 
contained in the above, together with the can 
celled 10 cent contributing and one cent con 
tributing certificates and that the following 
accounts were approved for payment:-

Premier Share Registries 
Professional Computing 
Services

Lean-Cameron
Premier Share Registries
Lean - Gameron
P.M.G. Dept.
Nickel Mines Ltd.

Nickel Mines Ltd.

Chris. Le Gras 
Sydney Stock Exchange 
Premier Share Registries

Charges- October $ 896.60 
Charges re conversion 
of Shareholders
Master file 1,450.00 
Pt. Audit fees 1,000.00 
Charges-November 1,360.64 
Balance Audit Fees 443.80 
Postage 364.62 
Pt. July Admin.

Charges 1.000.00 
Pt. July Admin.

Charges 1,000.00 
Advertising 133.75 
Listing Fees 1.000.00 
Charges-December 955.76

CLOSE:

DATED

: There being no further business the Meeting 
terminated.

: This fourth day of January, 1973.

G. Palmer 

CHAIRMAN

10

20

30
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD 
AT 2 RAILWAY PARADE, BURWOOD, N.S.W. ON THURSDAY, 15th 
FEBRUARY, 1973 AT 5PM.

PRESENT : DR. G. PALMER (Chairman)
Mr. J.J. Lynch 
Miss L. Carroll

MINUTES : The Minutes of the previous Meeting of Directors
were read and confirmed.

BUSINESS : Letters dated 12/1/73, 26/1/73 and 13/2/73 10
regarding Share Audit Nos. 7-9 inclusive from 
the Internal Share Auditor, were tabled.

RESOLUTION : IT WAS RESOLVED to pass the share transfers con 
tained in the above, together with the cancelled 
10 cent contributing and 1 cent contributing 
certificates and that the following cheques were 
approved for payment :-

Assay Laboratories Assay Charges-November $ 3,279.53 
Nickel Mines Ltd. Loan 50,000.00 
Supervise Laboratories Assay Charges 149.45 20 
Rbe. E. Russell Geological fees 350.00 
Nickel Mines Ltd. Pt. Payment of W.A.

expenditure July - Jan. 7,000.00
I.B.M. Computer charges 1,927.00 
Premier Share Registries Charges January 956.53 
Nickel Mines Ltd. Balance of expenditure

charges July - January 21,027.47 
Nickel Mines Ltd. Loan 12,000.00

CLOSE : There being no further business the Meeting
terminated. 30

DATED : This fifteenth day of February, 1973.

G. Palmer 

Chairman

Exhibit "AJ" - Minutes of 
579. Meeting of Third Defendant



85

MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N. L. 
HELD AT 2 RAILWAY PARADE, BURWOOD, N.S.W. QN MONDAY," '' 12TH MARCH, 1973 AT 5 P.M. ———————————'

PRESENT:

MINUTES:

BUSINESS:

RESOLUTION:

Dr. G. Palmer (Chairman) 
Mr. J. J. Lynch

The Minutes of the previous Meeting of 
Directors were read and confirmed.

A letter dated 2nd March, 1973 regarding 
Share Audit No. 10 from the Internal 
Share Auditor, was tabled.

IT WAS RESOLVED to pass the share 
transfers contained in the above, 
together with the cancelled 10 cent 
contributing and 1 cent contributing 
certificates.

10

CLOSE:

DATED:

There being no further business the 
Meeting terminated.

This 12th day of March, 1973.

20

580.
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. 
HELD AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY 
PARADE, BURWOOD, N.S.W. AT 6PM TUESDAY, 27TH, MARCH, 1973.

PRESENT

MINUTES

BUSINESS

RESOLUTION

Dr. G. Palmer ( Chairman ) 
Mr. J.J. Lynch

The Minutes of the previous Meeting of Directors 
were read and confirmed.

A letter dated the 23RD March, 1973 regarding 
share audit No. 11 from the Internal Share 
Auditor, was tabled.

IT WAS RESOLVED to pass the share transfers con 
tained in the above, together with the cancelled 
10 cent contributing and one cent contributing 
certificates.

IT WAS ALSO RESOLVED to approve payment of the 
undermentioned accounts :-

H.R. Young

10

B.P. Aust. 
Hammond & Part. 
Premier Share 
Racordah Print. 
Mines Dept. W.A. 
Regis Securities

Transport charges & hire 
of bulldozer 
Fuel
Legal fees 
Charges Feb. 73 
Printing & Stationary 
Lease payments 
London Registrar

$ 1,852.00

229.10
1,872.87
1,006.48

191.47
230,00
351.04

CLOSE

DATED

There being no further business the Meeting 
terminated.

This twenty seventh day of March, 1973.

20

G. Palmer 

CHAIRMAN 30
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD 
AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE, 
BURWOOD, N.S.W. AT 5PM TUESDAY, T7TH APRIL/ 1973.

PRESENT

MINUTES

BUSINESS

RESOLUTION

Dr. G. Palmer ( Chairman ) 
Mr. J.J. Lynch

The Minutes of the previous Meeting were read 
and confirmed.

A letter dated the 13th April, 1973 regarding 
Share Audit No. 12 from the Internal Share 
Auditor, was tabled.

IT WAS RESOLVED to pass the share transfers 
contained in the above, together with the can 
celled 10 cent contributing and one cent 
contributing certificates.

IT WAS ALSO RESOLVED to approve payment of the 
undermentioned accounts :-

10

McPhar Geo. 
Supervise Lab. 
Premier Share 
Nickel Mines Ltd. 
Robert Russell 
Mining Warden 
Assay Lab.

Hire of equipment 
Assaying W.A. 
Charges Mar 73 
Charges Mar 73 
Geo. Consulting fees 
Liontown leases 
Charges July, Nov. 72

515.70
245.81
837.51

2,713.10
300.00

8,736.00
805.75

20

CLOSE

DATED

There being no further business the Meeting 
terminated.

This 17th day of April, 1973.

G. Palmer 

CHAIRMAN
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD 
AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE, 
BURWOOD, N.S.W. AT 5PM TUESDAY, 15TH MAY, 1973.

PRESENT

MINUTES

BUSINESS

RESOLUTION

CLOSE

DATED

: Dr. G. Palmer ( Chairman) 
Mr. J.J. Lynch

: The Minutes of the previous Meeting were read 
and confirmed.

: A letter dated the 4th May, 1973 regarding Share 
Audit No. 13 from the Internal Share Auditor, 
was tabled.

: IT WAS RESOLVED to pass the share transfers con 
tained in the above, together with the cancelled 
10 cent contributing and one cent contributing 
certificates.

: There being no further business the Meeting 
terminated.

: This 15th day of May, 1973.

10

G. Palmer 

CHAIRMAN 20
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MINUTES OF MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD AT 
42 BAY STREET, MQSMAN AT 3.30PM ON SATURDAY, 26TH MAY, 1973.

PRESENT

BUSINESS

CLOSURE

DATE

Dr. G. Palmer ( Chairman)
Mr. J. 0'. Lynch
Miss L.K. Carroll
Dr. B. Russell ( By invitation )

Mr. J.J. Lynch reported on the Ted Wells W.A.
uranium prospect. He produced maps drawn up by
the Company's W.A. staff and indicated areas where 10
work was proceeding.

He reported that :

Grids ( 400 ft. x 100 ft.) were completed, but 
that sampling was still proceeding. Approximately 
2,000 samples have been taken to date, but that 
another 1,000 were to be done.

Work with scintillometers had indicated that 
calcrete seems to extend over an area 4 miles x 
If miles.

Dr. Russell pointed out that the time to market 20 
uranium was between 1985 and 2000 as these would 
be the years when peak demand would be reached. 
Before that time, the market would not be great, 
but after that time, the breeder-reactors currently 
being developed would decimate the market.

ESTIMATE OF COST FOR DEVELOPMENT-TED WELLS

On invitation, Dr. Russell calculated ( very 
roughly) that it could cost between $1.5 million 
and $2 million to test the Ted Wells area. Dr. 
Russell suggested that the A.I.D.C. should be 30 
approached with the results of work done with the 
object of obtaining finance for this if the 
Company's own financial ability proves insuffi 
cient.

There being no further business the Meeting closed. 

Dated this 26th day of May, 1973.

G. Palmer

Chairman
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD 
AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE, 
BURWOOD, N.S.W. AT 5PM TUESDAY 5TH JUNE 1973. _____

PRESENT : Dr. G. Palmer ( Chairman ) 
Mr. J.J. Lynch

MINUTES : The Minutes of the previous Meeting were read and 
confirmed.

BUSINESS : A letter dated the 17th May, 1973 regarding Share
Audit No. 14 from the Internal Share Auditor, 10 
was tabled.

RESOLUTION : IT WAS RESOLVED to pass the share transfers con 
tained in the above, together with the cancelled 
10 cent contributing and one cent contributing 
certificates.

IT WAS ALSO RESOLVED to approve payment of the 
undermentioned accounts:-

Premier Share Reg. Charges April 73 $ 787.33
Nickel Mines Ltd. Charges April 73 858.86
Barkell & Peacock Legal Fees 1000.00 20
Parker & Parker Legal Fees 116.16
Hammond & Partners Legal Fees 650.09
Premier Share Reg. Charges May 73 ( Pt) 782.92

CLOSE : There being no further business the Meeting 
terminated.

DATED : This 5th day of June, 1973.

G. Palmer 

CHAIRMAN
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD 
AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE, 
BURWOOD, N.S.W. AT 3.30PM ON WEDNESDAY 4TH JULY, 1973.

PRESENT : Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

MINUTES : The Minutes of the previous Meeting were read and 
confirmed.

BUSINESS : The question of a further payment due under the 
Fisher Agreement was discussed.

RESOLUTION : IT WAS RESOLVED that Laverton Nickel N.L. be
approached for an advance of $25,000.00 immediate 
ly and a further $3,500.00 within twenty eight 
days at an interest rate of 8% per annum.

10

CLOSE

DATED

: There being no further business the Meeting 
terminated.

: This fourth day of July, 1973.

G. Palmer 

CHAIRMAN
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD 
AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE, 
BURWOOD, N.S.W. AT 5PM TUESDAY 3RD JULY, 1973.

PRESENT

MINUTES

BUSINESS

RESOLUTION

: DR. G. PALMER (CHAIRMAN) 
MR. J.J. LYNCH

: The Minutes of the previous Meeting were read 
and confirmed.

: Letters dated the 12th and 28th June, 1973
regarding Share Audits NOs. 15 & 16 from the 10 
Internal Share Audit, were tabled.

________ : IT WAS RESOLVED to pass the share transfers con 
tained in the above, together with the cancelled 
10 cent contributing and one cent contributing 
certificates.

IT WAS ALSO RESOLVED to approve payment of the 
undermentioned accounts :-

Nickel Mines Ltd. Repayment for M/Cs paid by $ 765.00
Nickel Mines Ltd.

Premier Share Reg. Charges June, 73 939.15 
L.F. Fisher Payment under clause 4 of 25,000.00 20

Agreement
CLOSE : There being no further business the Meeting 

terminated,

DATED : This 3rd day of July, 1973.

G. Palmer 

CHAIRMAN

Exhibit "AJ" - Minutes of 
587. Meeting of Third Defendant



MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. 92
HELD AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE 
BURWOOD ON

Present

MINUTES

BUSINESS

RESOLUTION

Dr. G. Palmer (Chairman) 
Mr J.J. Lynch 
Miss L. Carroll

The MINUTES of the previous Meeting were read and 
confirmed.

Mr Lynch informed the meeting of a discussion he 
had had with Mr. L.F. Fisher whereby Fisher 10 
offered to the Company three Mineral Claims num 
bers 08/1749, 08/1750 & O8/1751 at Boundary Well 
in the Gascoyne Goldfield of Western Australia, 
the consideration to be 100,000 negotiable fifty 
cent shares in Leonora Nickel N.L. paid to ten 
cents, provided the said Mineral Claims were re 
commended for Approval by the Warden.

On the 25th September, 1972 Mineral Claims num 
bers 08/1749 and 08/1751 were recommended by the 
Warden for Approval but Mineral Claim Number 20 
08/1750 was recommended for Refusal by the Warden.

A form of Agreement was produced which provided 
for Leonora Nickel N.L. to issue to Fisher as 
Finders Reward and consideration sixty six thou 
sand six hundred and sixty seven negotiable fifty 
cent shares in Leonora Nickel N.L. paid to ten 
cents for Mineral Claims numbers 08/1749 and 
O8/1751. It also provides that in the event of 
the Minister notifying the Company of his decision 
to grant registration of the Company's Mineral 30 
Claim number 08/1750 a further thirty three thou 
sand three hundred and thirty three (33,333) 
negotiable shares will be i issued to Fisher.

The Meeting was informed that Nickel Mines Limited 
would make 100.000 negotiable shares in Leonora 
Nickel N.L. paid to ten cents available having a 
value of $10,000.00 on condition that Leonora 
Nickel N.L. credit this amount against Nickel 
Mines Limited's account.

IT WAS RESOLVED that Leonora Nickel N.L. would 40 
accept the offer of Nickel Mines Limited to pro 
vide (100,000) one hundred thousand negotiable 
shares in Leonora Nickel N.L. paid to ten cents 
having a value of $10,000.00 and that Leonora 
Nickel N.L. would credit the amount of $10,000.00 
against the outstanding Nickel Mines Limited loan 
account.
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That Leonora Nickel N.L. would execute the Agree 
ment in respect of Mineral Claims 08/1749 and 
O8/1751 with Mr. L.F. Fisher under the

Common Seal of the Company.

CLOSE : There being no further business the Meeting 
Terminated.

DATED : This 10

G. Palmer
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L.
HELD AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE,
BURWOOD, N.S.W. AT 5PM TUESDAY 24TH JULY, 1973. ___

PRESENT

MINUTES

BUSINESS

RESOLUTION

CLOSE

DATED

: DR. G. Palmer ( Chairman ) 
Mr. J.J. Lynch

: The Minutes of the previous Meeting were read and 
confirmed.

: A letter dated the 19th July, 1973 regarding Share 
Audit No. 17 from the Internal Share Auditor, 
was tabled.

: IT WAS RESOLVED to pass the share transfers con 
tained in the above, together with the cancelled 
ten cent contributing and one cent contributing 
certificates.

: There being no further business the Meeting 
terminated.

: This 24th day of July, 1973.

10

G. Palmer 

CHAIRMAN 20
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD 
AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE, 
BURWOOD, N.S.W. AT 5PM WEDNESDAY 1ST AUGUST, 1973. _____'

PRESENT : Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

MINUTES : The Minutes of the previous Meeting were read and 
confirmed.

RESOLUTION : IT WAS RESOLVED that in consequence of the increase 
in general of interest charges the rate of the 
secured loan made to Nickel Mines Limited is to be 10 
raised from 7% to 8% per annum from the 1st July, 
1973.

As the unsecured loan to Nickel Mines Limited 
has risen to approximately $118,000.00 at the 30th 
June, 1973, the Directors feel that interest at 
the rate of 8% per annum should be paid by Nickel 
Mines Limited from the 1st July, 1973.

CLOSE : As there was no further business the Meeting 
terminated.

DATED : This first day of August, 1973. 20

G. Palmer 

Chairman
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD 
AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE, 
BURWOOD, N.S.W.' AT 5PM FRIDAY, 31ST AUGUST, 1973.___________

PRESENT : Dr. G. Palmer ( Chairman ) 
Mr. J.J. Lynch

MINUTES : The Minutes of the previous Meeting were read anf 
confirmed.

Business : Letters dated the 9th and 29th August, 1973 re 
garding Share Audits Nos. 18 & 19 from the 
Internal Share Audit, were tabled. 10

RESOLUTION : IT WAS RESOLVED to pass the share transfers con 
tained in the above, together with the cancelled 
ten cent contributing and one cent contributing 
certificates.

CLOSE : There being no further business the Meeting 
terminated.

DATED : This 31st day of August, 1973.

G. Palmer 

CHAIRMAN
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA 
NICKEL N. L. HELD AT THE REGISTERED OFFICE OF 
THE COMPANY, 2 RAILWAY PARADE, BURWOOD, N.S.W. 
AT 5 P.M. MONDAY 29TII OCTOBER, 1973.

PRESENT: Dr. G. Palmer (Chairman) 
Mr. J. J. Lynch

BUSINESS: The report of the Directors of the 
Company in respect of the year 
ended 30th June, 1973, was tabled. 10

RESOLUTION: It was RESOLVED
(1) That the Reports of the Directors

and Auditor, so tabled, be accepted.
(2) That the Annual General Meeting 

of the Company be held on 21st 
December, 1973.

(3) That the draft Annual Report for 
1973, be accepted.

CLOSE: There being no further business the 
meeting terminated. 20

DATED: This 29th day of October, 1973.

Chairman
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101A Copeland Road 
Beecroft. 2119 
17th October, 1973 

Dear Doctor,
Owing to pressure of work I wish to tender my resignation 

as Secretary of Leonora Nickel N.L. forthwith.
Yours sincerely, 
Pat Lynch

Exhibit "AJ" - Minutes of 
594. Meeting of Third Defendant



Phone 74 2785

2 Railway Parade 
Burwood, 2134

29th October, 1973,

The Directors, 
Leonora Nickel N.L., 
2 Railway Parade, 
BURWOOD. N.S.W. 2134.

Dear Sirs,

This is to advise that I consent to act as Secretary of 10 
Leonora Nickel N.L.

Yours faithfully, 

J.J. Lynch

J.J. Lynch
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL K.L.
HELD AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE,
BURWOOD N.S.W. at 5.30 P.M. MONDAY 29TH OCTOBER/ 1973.

PRESENT: Dr. G. Palmer 
Mr. J.J. Lynch

BUSINESS: The meeting was advised that Mr. P. Lynch has 
written to the Company on 17th October, 1973 
resigning as Secretary of the Company.

RESOLUTION; It was RESOLVED that Mr. P. Lynch's resignation 10 
be accepted.

APPOINTMENT
OF SECRETARY;It was RESOLVED that Mr. J.J. Lynch be appointed 

Secretary pending receipt of his consent to act 
and that the Corporate Affairs Commission and the 
Sydney Stock Exchange be notified of the change 
of the Company Secretary.

CLOSE; There being no further business the Meeting 
terminated.

DATED; This 29th day of October, 1973. 20

G. Palmer
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD 
AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE, 
BURWOOD N.S.W. AT 6.00 P.N. ON 11TH DECEMBER, 1973.

PRESENT:

MINUTES:

BUSINESS:

RESOLUTION:

CLOSE:

DATED:

Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

The Minutes of the previous Meeting were read and 
confirmed.

Purchase of Air Track Drill and 1 x 600 CFM 
Compressor from Nickel Mines Limited.

It was RESOLVED to purchase from Nickel Mines 
Limited one Air Track Drill at present in Western 
Australia for the sum of $11,000.00 of which 
$4,800.00 is to be paid as deposit and the balance 
of $6,200.00 to be adjusted through the loan 
accounts of the Companies.

It was further RESOLVED to purchase from Nickel 
Mines Limited 1 x 600 CFM Compressor at present 
in Western Australia for the sum of $12,000.00 
of which $4,500.00 is to be paid as deposit and 
the balance of $7,500.00 to be adjusted through 
the loan account of the Companies.

There being no further business the Meeting 
terminated.

This Eleventh day of December, 1973.

10

20

G. Palmer 

Chairman
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD 
AT 2 RAILWAY PARADE/ BURWOOD, N.S.W. ON FRIDAY, 15 TH MARCH, 
1974 AT 6.00 P.M.

PRESENT:

MINUTES:

BUSINESS:

CLOSE:

DATED:

Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

The Minutes of the previous Meeting of Directors 
were read and confirmed.

It was RESOLVED that Leonora Nickel N.L. accept a 
Second Mortgage of $375,000.00 from Nickel Mines 10 
Limited on the property situate 2 Railway Parade, 
Burwood to cover monies advanced to Nickel Mines 
Limited. Interest to be as at present, 8% per 
annum.

It was noted that First Mortgage on the building 
was to be $150,000.00 to Progressive Finance Co. 
Pty. Limited.

There being no further business the Meeting 
terminated.

This Fifteenth day of March, 1974. 20

G. Palmer 

Chairman.
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD 
AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE, 
BURWOOD. N.S.W. AT 6 p.m. ON FRIDAY, 5TH JULY, 1974.

PRESENT; Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

MINUTES: The Minutes of the previous Meeting of Directors 
were read and confirmed.

RESOLUTION; Discussions had been had with the Directors of
Nickel Mines Limited and it was RESOLVED that the 10 
interest on the loan to Nickel Mines Limited was 
to be 10% per annum as from 1st July, 1974.

Discussions had also been had with the Directors 
of Laverton Nickel N.L. and it was RESOLVED that 
interest on any loan accounts between this Company 
and Laverton Nickel N.L. be at the rate of 10% 
per annum as from 1st. July, 1974.

CLOSE; There being no further business the Meeting 
terminated.

DATED; This fifth day of July, 1974. 20

G. Palmer 

Chairman.
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MINUTES OF MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD 
AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE, 
BURWOOD, N.S.W. AT 5.30 P.M. FRIDAY, 16TH OCTOBER, 1974.

PRESENT; Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

FINANCIAL STATEMENTS;
Financial statements for the year ended 30th June, 
1974 were tabled. Following discussion on the 
accounts it was resolved: 10

a) That in the opinion of the Directors the
profit and loss account is drawn up so as to 
give a true and fair view of the results of 
the Company for the financial year ended 
30th June, 1974.

b) The Balance sheet is drawn up so as to give 
a true and fair view of the state of affairs 
of the Company as at 30th June, 1974.

It was further RESOLVED that a statement made in 
accordance with the above resolution and signed by 20 
two Directors be attached to the accounts.

DIRECTORS REPORT;
A Directors report compiled in accordance with 
Section 162A of the Companies Act 1961 and in re 
spect of the financial statements for the year 
ended 30th June, 1974 was tabled.

It was RESOLVED that the said report be adopted, 
signed by two Directors and then attached to the 
financial statements.

CLOSE; There being no further business the Meeting 30 
terminated.

DATED; This 18th day of October, 1974.

G. Palmer 

Chairman
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD 
AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE, 
BURWOOD, N.S.W. AT 6.00 P.M. ON MONDAY, 2ND DECEMBER, 1974.

PRESENT:

MINUTES:

BUSINESS:

CLOSE:

DATED

Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

The Minutes of the previous Meeting of Directors 
were read and confirmed.

It was RESOLVED that Nickel Mines Limited be 
allowed to increase its first Mortgage to $200,000 10 
on the property, 2 Railway Parade, Burwood, over 
which this Company has a second Mortgage for 
$375,000. The valuation of the property is 
$900,000 and it was further RESOLVED to affix the 
Company Seal to the Mortgage Postponement Document 
to allow Progressive Finance Co. Pty. Ltd. to re 
gister the increase of $50,000 in their mortgage.

There being no further business the Meeting 
terminated.

This second day of December, 1974. 20

G. Palmer 

Chairman.
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MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L.
HELD AT THE REGISTERED OFFICE OF THE COMPANY, 2 RAILWAY PARADE,
BURWOOD, N.S.W. AT 6.00 P.M. ON MONDAY, 17TH FEBRUARY, 1975.

PRESENT: Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

MINUTES; The Minutes of the previous Meeting of Directors 
were read and confirmed.

BUSINESS; It was agreed to affix the seal of the Company to
a discharge of the mortgage of $375,000 held over 10 
the property at 2 Railway Parade, Burwood. This 
discharge has been effected to enable Nickel 
Mines Limited to secure a first mortgage of 
$300,000 at a more favourable rate of interest 
than the existing first mortgage.

CLOSE; There being no further business the Meeting 
terminated.

DATED: This seventeenth day of February, 1975.

G. Palmer

Chairman 20
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285 LEONORA NICKEL N.L.

MINUTES OF SECOND ANNUAL GENERAL MEETING, HELD AT 2 RAILWAY 
PARADE, BURWOOD, AT 3.30 p.m. ON TUESDAY, llth JANUARY, 1972.

PRESIDING Dr. G. Palmer, Chairman
Mr. P.G. Lynch, Secretary
Mr. B. O'Leary, Director
Mr. T. Watson, Director
Mr. A. Ritchie, Director
Mr. J. Aston, Solicitor (By invitation)

The Chairman opened the Meeting and moved that the Notice of 10 
Meeting be taken as read. This motion was seconded and carried.

The Chairman moved that the Directors' Report be taken as read. 
The motion was seconded and adopted.

The Chairman then moved that the Profit and Loss Account, the 
Balance Sheet and the report of the Auditors be received. This 
motion was seconded and carried.

The Chairman declared that the meeting was now open for discus 
sion. No questions were asked and no discussion ensued.

ELECTION OF DIRECTORS;

1. The Chairman announted that Mr. A. Ritchie retired in 20 
accordance with the Articles of Association and, being 
eligible, offered himself for re-election. It was moved 
by Mr. Watson that Mr. Ritchie be re-elected. The motion 
was not seconded. Nevertheless, it was put to the vote. 
It was not supported and was declared lost.

2. The Chairman announed that Mr. T.Watson retired in accor 
dance with the Articles of Association, and being eligible, 
offered himself for re-election. It was moved by Mr. 
Ritchie that Mr. Watson be re-elected. The motion was 
not seconded. Nevertheless, it was put to the vote. It 30 
was not supported and was declared lost.

3. The Chairman announced that Mr. B. O'Leary retired in 
accordance with the Articles of Association and being 
eligible, offered himself for re-election. It was moved 
by the Chairman that Mr. O'Leary be re-elected. The 
motion was seconded by Mr. R. Stubbs and carried by voice.

4. Mr. P.G. Lynch retired by rotation and did not seek re- 
election.

5. The nomination of Mr. P. Kelvin as Director was moved by
Mr. S. Veltman and seconded. The motion was carried by 40 
voice.
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APPOINTMENT OF AUDITORS:

Lean, Cameron & Company retired as Auditors and offered them 
selves for re-appointment. It was moved that they be re- 
appointed and that the Directors be authorised to fix the 
fee for the Auditors. The motion was seconded and carried.

There being no further business the Chairman declared the 
Meeting closed at 3.40 p.m.

Signed and confirmed as a true 
and correct record.

G. Palmer 
CHAIRMAN

DATE

10
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THIS AGREEMENT made the 17th day of November One thousand 
nine hundred and seventy BETWEEN NICKEL MINES LIMITED a Company 
duly incorporated in the State of New South Wales and having 
its registered office at 2 Railway Parade Burwood in the said 
State (hereinafter called "Nickel Mines" which expression when 
ever hereinafter used unless contrary to the sense or context 
shall mean and include the said Nickel Mines Limited its succes 
sors and assigns) of the one part AND LEONORA NICKEL NO LIABILITY 
a Company duly incorporated in the said State and having its 
registered office at 2 Railway Parade Burwood aforesaid (herein- 10 
after called "Leonora Nickel" which expression whenever herein 
after used unless contrary to the sense or context shall mean 
and include the said Leonora Nickel No Liability its successors 
and assigns) of the other part WHEREAS - 
A. (i) Nickel Mines has made application for One hundred

and twenty-nine (129) Mineral Claims (more particu 
larly described in the First Schedule hereto and 
hereinafter referred to as and included in the ex 
pression "the Mining Property") over lands situate 
in the State of Western Australia. 20 

(ii) Nickel Mines has acquired by purchase all benefi 
cial rights titles and interests in and to the 
applications for seven (7) Mineral Claims (more 
particularly described in the Second Schedule here 
to and hereinafter referred to as and included in 
the expression "the Mining Property") over lands 
situate in the State of Western Australia.

B. The respective Mining Wardens for the respective Mining 
Districts of Coolgardie Kalgoorlie and Leonora have res 
pectively consented to and recommended for the approval 30 
of and grant by the Minister for Mines in and for the 
State of Western Australia the said respective applica 
tions for the Mineral Claims described in the First and 
Second Schedules hereto.

C. Nickel Mines for the consideration hereinafter expressed 
has agreed to grant and assign unto Leonora Nickel a
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2.
seventy-five percentum (75%) beneficial interest in and 
to all those rights titles and interests both legal and 
equitable of Nickel Mines in and to the said Mining Pro 
perty. 

NOW THIS AGREEMENT WITNESSETH AS FOLLOWS;
1. Nickel Mines doth hereby grant and assign unto Leonora

Nickel and Leonora Nickel doth hereby accept a seventy- 10 
five percentum (75%) beneficial interest in and to all 
those rights titles and interests both legal and equitable 
of Nickel Mines in and to the said Mining Property.

2. As and in part consideration of the said grant and assign 
ment hereinbefore made in paragraph 1 hereof Leonora Nickel 
doth hereby covenant and agree with Nickel Mines that it 
will at its own expense carry out all exploration prospec 
ting drilling and mining over those lands to which the 
respective applications for the Mineral Claims described 
in the First and Second Schedules relate as may to 20 
Leonora Nickel seem fit as to both time and location.

3. As to the balance consideration Leonora Nickel doth here 
by grant to Nickel Mines an option to take up Five million 
(5,000,000) fifty cent (50C) shares in the capital of 
Leonora Nickel upon the terms and subject to the condi 
tions hereinafter appearing in paragraph 6.

4. Nickel Mines doth hereby warrant to and covenant and agree 
with Leonora Nickel that -
(a) Nickel Mines is not in liquidation and no Petition

for its liquidation has been issued and no resolution 30 
passed or meeting called for the purpose of winding 
it up and no Receiver has been appointed or applica 
tion made to appoint a Receiver in respect of it;

(b) There are no proceedings of any nature whatsoever
pending or issued in any Court against Nickel Mines 
and there are no unsatisfied judgments entered 
against it in any court;
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(c) Nickel Mines is the beneficial owner of that part of 
the Mining Property described in the First Schedule

3.
hereto and that subject to the Mining Act 19O4 as 
amended of the State of Western Australia and the 
Regulations made thereunder it has a prior unencum 
bered title and full right thereto;

(d) Nickel Mines is the beneficial owner of that part of 10 
the Mining Property described in the Second Schedule 
hereto and that subject to the Mining Act 1904 as 
amended of the State of Western Australia and the 
Regulations made thereunder it has a good and en 
forceable title and full right thereto;

(e) Subject to the grant and assignment by this Agreement 
made the Mining Property is presently and shall re 
main during the period of this Agreement free of 
any mortgage charge encumbrance or lien;

(f) The Mining Property is valid and subsisting and 20 
there are no defects or circumstances within the 
knowledge of the said Nickel Mines which would ren 
der it not so;

(g) All rents fees and other moneys due and payable to
the Crown in respect of the Mining Property have been
paid and that all rents fees and other moneys which
may become due and payable to the Crown in respect
of the Mining Property will be paid within the
times limited for such payments except those rents
fees and other moneys which Leonora Nickel herein- 30
after covenants to pay;

(h) The Mining Property is properly pegged in accordance 
with the provisions of the Mining Act 1904 as amend 
ed of the State of Western Australia and the 
Regulations made thereunder;

(i) Nickel Mines has not entered into any contract
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arrangement or understanding with any person persons 
or other corporation to sell or othewise dispose of 
the whole or any part of its rights titles or inter 
ests in and to the Mining Property by this Agree 
ment granted and assigned unto Leonora Nickel.

4. 
(j) Nickel Mines will not do anything which may render

the said Mining Property liable to forfeiture and 10 
shall with all due haste give notice to Leonora 
Nickel at such times during the period for which 
this Agreement is hereinafter expressed to subsist 
as it may become aware of such things which if at 
such times left undone would render the Mining Pro 
perty liable to forfeiture.

5. Leonora Nickel doth hereby covenant and agree with Nickel
Mines that:-
(a) Whilst engaged in the exploration prospecting drilling

and mining operations referred to Leonora Nickel will 20 
indemnify and save harmless Nickel Mines from and against 
all claims, demands and actions which are or may herein 
after be brought against Nickel Mines in respect of any 
matter or thing occurring in and about the said areas 
whether directly or indirectly related to the explora 
tion and mining work hereinbefore set out;

(b) Leonora Nickel will comply with all Acts, Regulations and 
requirements of the State of Western Australia and of any 
governmental or semi-governmental Authority local or 
State pertaining to the exploration of Mineral Claims 30 
and shall pay all rents fees and other moneys in respect 
thereof;

(c) Leonora Nickel shall at regular intervals of not more
than one calendar month supply unto Nickel Mines full and 
complete particulars of all expenditure incurred by it in 
respect of the exploration hereinbefore referred to and
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will at the same intervals deliver unto Nickel Mines full 

and complete particulars of all geological mapping survey 

ing drilling mining or other work carried out by it pur 

suant to these presents; 

(d) Should the exploration prospecting drilling and mining

hereinbefore referred to prove or indicate the existence

of a viable mining operation or operations on or within

the areas comprised in the Claims set out in the First and 10

5.

and Second Schedules hereto or any of them then Leonora 

Nickel agrees that it will at its own expense undertake 

the conduct of such mining operations and any net profits 

derived from such mining operations shall be divided in 

proportions of seventy-five percentum (75%) to Leonora 

Nickel and twenty-five percentum (25%) to Nickel Mines 

and for the purposes of ascertaining the amount of such 

net profits there shall be taken into account all losses 

expenses and outgoings paid or suffered by Leonora Nickel 20 

in respect of such mining operations. In the event of 

Leonora Nickel at any time coming to the conclusion that 

it would be wise to determine exploration prospecting 

drilling or mining then it shall advise Nickel Mines accor 

dingly and shall be at liberty to determine this Agreement 

but shall not be entitled to any recoupment for such 

operations.

6. (a) Pursuant to the option hereinbefore granted in para 

graph 3 hereof Leonora Nickel shall within fourteen 

(14) days from the date hereof issue in the name of 30 

Nickel Mines Limited an option Certificate for the 

said option and shall deliver such Certificate to 

the Bank of New South Wales, 229 Macquarie Street, 

Sydney in the State of New South Wales and shall en 

sure that such Certificate is held by such Bank un 

til either:-
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(i) the expiration of the period of twelve (12) 
months commencing on the date upon which 
shares offered for subscription by a Prospec 
tus to be issued by Leonora Nickel in Decem 
ber 197O have been granted listing by the 
Sydney Stock Exchange Limited (hereinafter 
called the "listing period"); or

(ii) the Sydney Stock Exchange Limited gives its 10 
consent to the release of such Certificate; 
or

(iii) the exercise of such option as hereinafter 
provided for,

whichever is the earlier.

6.
(b) The said option may be exercised in part at any time 

from time to time or in whole at any time during the 
period of five (5) years commencing on the date of 
this Agreement (hereinafter called "the option 20 
period") but shall not be exercisable after the 
expiration of that period.

(c) If at any time during the listing period Nickel Mines 
wishes to exercise the said option in part or in 
whole it shall in writing request Leonora Nickel to 
cancel the said Option Certificate to the extent of 
such exercise, to issue a fresh Option Certificate 
for the balance (if any) and to issue a Share Certi 
ficate or Share Certificates for the number of 
shares issued by Leonora Nickel to Nickel Mines pur- 30 
suant to such exercise. Upon issue of such fresh 
Option Certificate (if any) and Share Certificate 
or Share Certificates Leonora Nickel shall deliver 
same to the said Bank and shall ensure that such 
fresh Option Certificate shall be held by the said 
Bank until whichever is the earlier of the times
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referred to in sub-paragraphs (a) (i), (a) (ii) and 
(a) (iii) of this paragraph and shall ensure that 
such Share Certificate or Share Certificates shall 
be held by the said Bank until whichever is the 
earlier of the times referred to in sub-paragraphs 
(a) (i) and (a) (ii) of this paragraph.

(d) All Certificates whether for Options or Shares issu 
ed by Leonora Nickel to Nickel Mines Limited during 10 
or before the listing period shall clearly show 
thereon the words "Vendor Options" or "Option Shares" 
as the case may be.

(e) Upon expiration of the listing period Leonora Nickel 
shall deliver up to Nickel Mines all Certificates 
whether for Options or Shares issued pursuant to 
this Agreement.

7.
(f) Until the expiration of the listing period Nickel

Mines shall not sell assign or transfer all or any 20 
of the options by this Agreement granted or all or 
any of the shares issued pursuant to an exercise of 
such options or any interest or right in respect of 
such options or shares (except to secure a loan from 
a bank or similar institution) and in this regard 
Nickel Mines hereby agrees to treat any breach of 
this requirement as a breach of this Agreement 
sufficient to enable Leonora Nickel to recover 
liquidated damages as hereinafter provided for in 
paragraph 7 hereof. 30

(g) The said option shall not be exercised other than in 
mutiples of two (2) shares in the capital of Leonora 
Nickel and in the following proportions:- 
(i) One-half of the shares the subject of such 

exercise shall be shares paid up to such 
amount as to which the shares payable to
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ten cents (10C) each offered by the said 
Prospectus shall be paid up at the date of 
such exercise; and

(ii) The other half of the shares the subject of 
such exercise shall be shares paid up to 
such amount as to which the shares payable 
to one cent (1£) each offered by the said 
Prospectus shall be paid up at the date of 10 
such exercise.

(h) Upon exercise of the said option in whole or in part 
Nickel Mines shall pay to Leonora Nickel such sum as 
is equivalent to the paid up value at the date of 
such exercise of the shares in respect of which the 
option is exercised and such shares shall (subject 
to sub-paragraph (f) of this paragraph) rank pari 
passu with the other shares in the capital of Leonora 
Nickel paid up to the same amounts.

It is hereby mutually agreed between the parties hereto 20 
that in the event of Nickel Mines breaching the require 
ments of sub-paragraph (f) of paragraph 6 hereof then:-

8.
(a) Leonora Nickel shall be entitled to institute pro 

ceedings in the Supreme Court of the State of New 
South Wales for the recovery by it of liquidated 
damages in respect of such breach

(b) The amount of liquidated damages recoverable by
Leonora Nickel in respect of any such breach shall 
be determined by reference to whichever is the 30 
higher of either
(i) the price at which Nickel Mines sells trans 

fers or assigns in breach of sub-paragraph 
(f) of paragraph 6 hereof; or

(ii) the market price at the date of such sale 
transfer and assignment of the shares
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and/or options so sold transferred or 
assigned. 

THE FIRST SCHEDULE HEREINBEFORE REFERRED TO:
Identification No's
of Applications for
Mineral Claims

1908-1915

2674-2677

108C-112C

337C-342C

1229C-1231C

1293C-13O4C

1085C-1087C

1090C-1103C

632C-635C

1485T-1493T

No. of
Claims

8

4

5

6

3

12

3

14

4

9

Location

Mt. Robinson 
Coolgardie Goldfields
Caenyie Rocks 
Coolgardie Goldfields
Mt . George 
Mt. Margaret Goldfield
Mt . George 
Mt. Margaret Goldfield
Mt. George 
Mt. Margaret Goldfield
Mt . George 
Mt. Margaret Goldfield
Mt . George 
Mt. Margaret Goldfield
Peppertree Well 
Mt. Margaret Goldfield
Tarmoola 
Mt. Margaret Goldfield
Mt . Jumbo 
Mt. Margaret Goldfield

10

20

First Schedule Continued: 

2017T-2024T

852Z-855Z

735T-738T 
774T-779T 
986T-991T 
994T-997T 
1O01T-1002T

30

8 Mt. Jumbo
Mt. Margaret Goldfield

4 North Coolgardie 
Goldfield

4 Mt. Margaret Goldfield
6 Mt. Margaret Goldfield
6 Mt. Margaret Goldfield
4 Mt. Margaret Goldfield
2 Mt. Margaret Goldfield
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1006T-10O8T 

1O12T-1014T 

1047T-1049T 

1053T-1055T 

711X-725X

TOTAL

3

3

3

3

15

129
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North East 
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1970
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NEW SOUTH WALES
$=0035 

STAMP DUTY

THIS AGREEMENT made the tenth day of March One thousand nine 
hundred and seventy-one BETWEEN NICKEL MINES LIMITED a Company 
duly incorporated in the State of New South Wales and having 
its registered office at 2 Railway Parade Burwood in the said 
State (hereinafter called "Nickel Mines" which expression when 
ever hereinafter used unless contrary to the sense or context 
shall mean and include the said Nickel Mines Limited its succes- 10 
sors and assigns) of the one part AND LAVERTON NICKEL NO 
LIABILITY a Company duly incorporated in the said State and 
having its registered office at 2 Railway Parade Burwood afore 
said (hereinafter called "Laverton Nickel") which expression 
whenever hereinafter used unless contrary to the sense or con 
text shall mean and include the said Laverton Nickel No Lia 
bility its successors and assigns of the other part WHEREAS 
A. Nickel Mines has made application for twenty-seven (27) 

Mineral Leases (more particularly described in the Sche 
dule hereto and hereinafter referred to as and included 20 

STAMP DUTIES OFFICE ^n ^e exPressi°n "the Mining Property" which 
7O81 * 22 MAR 1972 expression shall also wherever hereinafter

used mean and include all and any Mineral Leases granted 
pursuant to the said twenty-seven (27) Mineral Lease 
applications) over lands situate within the Charters
Towers Gold and Mineral Field in the

STAMP DUTIES OFFICE State of Queensland. 159 * 16 AUG.1971
B. Each of the said twenty-seven (27) Mineral Lease Applica 

tions have been recommended by the Mining Warden of the 
said Gold and Mineral Field for the approval of the Mini- 30 
ster for Mines of the State of Queensland subject to 
survey.

C. Nickel Mines for the consideration hereinafter expressed 
has agreed to grant and assign unto Laverton Nickel a 
fifty percentum (50%) beneficial interest in and to all 
those rights titles and interests both legal and equitable 
of Nickel Mines in and to the said Mining 25854D 
Property.
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D. Laverton Nickel has agreed to accept from Nickel Mines a 
grant and assignment of a fifty per centum (50%) bene 
ficial interest in and to all those rights titles and 
interests both legal and equitable of Nickel Mines in and 
to the said Mining Property.

NOW THIS AGREEMENT WITNESSETH AS FOLLOWS:-

1. Nickel Mines doth hereby grant arid assign unto Laverton 10 
Nickel and Laverton Nickel doth hereby accept a fifty 
per centum (50%) beneficial interest in and to all those 
rights titles and interests both legal and equitable of 
Nickel Mines in and to the said Mining Property.

2.___As and in consideration of the said grant and assignment 
hereinbefore made in paragraph 1 Laverton Nickel doth 
hereby grant and allot to Nickel Mines Four million 
(4,000,000) fifty cent (50<=) shares in the capital of 
Laverton Nickel upon the terms and subject to the condi 
tions hereinafter contained in paragraph 6. 20

3_._____Nickel Mines doth hereby warrant to Laverton Nickel 
that:-
(a) Nickel Mines is the beneficial owner of the Mining 

Property and that subject to the laws of the State 
of Queensalnd it has a prior unencumbered title 
and full right thereto;

(b) The Mining Property is valid and subsisting and 
there are no defects or circumstances within the 
knowledge of Nickel Mines which would render it not 
so; 30

(c) All rents fees and other moneys due and payable to 
the Crown or any Governmental or local or other 
authority or any person persons company or com 
panies in respect of the Mining Property have been
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616. Agreement, 10 March, 1971



Exhibit "AL" - Copy 
Agreement, 10 March, 1971

-3-

paid in full within the times limited for such 
payments;

(d) The Mining Property is free of any mortgages charges 
encumbrances or liens;

(e) Nickel Mines has not entered into any contact
arrangement or understanding with any person per 
sons company or companies to sell or otherwise 10 
dispose of the whole or any part of its legal or 
equitable rights titles or interests in and to the 
Mining Property.

_Each of the parties hereto doth hereby warrant to the 
other that it is not in liquidation and that no 
Petition for its winding up has to its knowledge been 
issued and that no Resolution has been passed or meet 
ing called for the purpose of winding it up and that 
no Receiver or Official Manager has been Appointed or 
application made to appoint a Receiver or Official 20 
Manager in respect of it.
As from the date of this Agreement Nickel Mines and 
Laverton Nickel shall jointly engage in the exploration 
prospecting drilling and mining of the Mining Property 
and with regard to such geiRt-veRture-eaeh doth hereby 
covenant and agree with-the-ether as follows:-
(a) All expenses which shall be incurred as from the 

date of this Agreement shall be borne by each 
party-herete-iR-equai-shares-aRd-the-party-paying- 
the-saffle-shaii-be-eRtitled-te-ebtain-ireiR-the 30 
ether-party-a-re-iiabttrseHient-ef-that-ether-partyJ-9 
share-thereof.

(b) All expenses which have been incurred prior to the 
date of this Agreement shall be borne and paid 
by the party which has incurred the same and that 
party shall have no claim against the other party
in respect thereof;

Exhibit "AL" - Copy 
617. Agreement, 10 March, 1971



Exhibit "AL" - Copy 
Agreement, 10 March, 1971

-4-

(c) Each party hereto shall be entitled to one-half of 
the net profits or as the case may be shall be 
liable for and shall bear one-half of the net losses 
of the joint venture as certified by the Auditor 
nominated pursuant to sub-paragraph (d) of this 
paragraph;

(d) Balance sheets and Accounts shall be prepared as at 10 
the thirtieth day of June in each and every year of 
the joint venture and shall be audited by an Auditor 
for this purpose nominated by the parties hereto. 
The said Auditor shall upon completion of the said 
audit:-

(i) certify to each of the parties hereto the 
net profit or the net loss as the case may 
be of the joint venture for the year or part 
thereof covered by the said audit; and

(ii) certify to each of the parties hereto the 20 
adjustments to be made as between the parties 
hereto pursuant to each party's obligations 
liabilities and entitlements under sub- 
paragraphs (a) and (c) of this paragraph for 
the year or part thereof covered by the said 
audit.

(e) Each party hereto shall upon request make available 
to the other party all information which it may have 
relating to the said Mining Property or to any and 
all aspects of the joint venture. 30

(f) Neither of the parties hereto shall do anything
without the consent in writing of the other party 
which may render the said Mining Property liable to 
forfeiture.

(g) Each party hereto shall comply with all Acts Regula 
tions and requirements of the State of Queensland 
and of any governmental or semi- 
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governmental Authority local or otherwise relating
to the said Mining Property and to the said joint
venture, 

(h) The said joint venture may be determined by either
party hereto giving to the other party three (3)
month's prior notice thereof in writing.

6. The shares referred to in paragraph 2 hereof shall be 10 
allotted to Nickel Mines forthwith and shall be allotted 
credited as paid up to ten cents (10C) each.
(a) Laverton Nickel shall within fourteen (14) days from 

the date hereof issue in the name of Nickel Mines 
Limited a Share Certificate for the said shares and 
shall deliver such Certificate to the Bank of New 
South Wales, 60 Martin Place, Sydney in the State 
of New South Wales and shall ensure that such Certi 
ficate is held by the said Bank until the expiration 
of a period of not less than twelve (12) months 20 
from the date of this Agreement;

(b) The said Share Certificate shall clearly have en 
dorsed thereon the words "Vendor Shares";

(c) Upon the expiration of the said period of twelve 
(12) months Laverton Nickel shall deliver up to 
Nickel Mines the said Share Certificate;

(d) Until the expiration of the said period of twelve 
(12) months Nickel Mines shall not sell assign or 
transfer all or any of the said shares or any inter 
est or right in respect of such shares (except to 30 
secure a loan from a bank or similar institution) 
and in this regard Nickel Mines hereby agrees to 
treat any breach of this requirement as a breach of 
this Agreement sufficient to enable Laverton Nickel 
to recover liquidated damages as hereinafter 
provided for in paragraph 7.
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7.___It is hereby mutually agreed between the parties hereto 
that in the event of Nickel Mines breaching the require 
ments of sub-paragraph (d) of paragraph 6 hereof then:-
(a) Laverton Nickel shall be entitled to institute pro 

ceedings in the Supreme Court of the State of New 
South Wales for the recovery by it of liquidated 
damages in respect of such breach. 10

(b) The amount of liquidated damages recoverable by
Laverton Nickel in respect of any such breach shall 
be determined by reference to whichever is the 
higher of either:-
(i) the price at which Nickel Mines sells trans 

fers or assigns in breach of sub-paragraph 
(d) of paragraph 6 hereof; or

(ii) the market price at the date of such sale 
transfer and assignment of the shares so 
sold transferred or assigned. 20 

8_.___Each party hereto shall do all things and shall execute 
all documents necessary for the fulfillment of this 
Agreement.

THE SCHEDULE HEREINBEFORE REFERRED TO:
Mineral
Lease 
Application 
No. Description
317
320
321
322
323
324
325
326

"Lion town"
"Lion town"
"Lion town"
"Liontown"
"Liontown"
"Liontown"
"Liontown"
"Liontown"

No.
No.

No.

No.

No.

No.

No.

No.

1

2

3

4

5

6

7

8

Area
in Acres

180

180

320

180

180

180

189

Date of Date of
Application Recommendation
19-1-1971
24.12.70 30
4-1-1971
4-1-1971
7-1-1971
7-1-1971

11-1-1971
11-1-1971
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Schedule continued:- 

Mineral
Lease
Application 
No . Description
327
328
329

330

331

332
333
334

335

336

337

338
339

340

341

342

343
344

345

11 Lion town" No.
"Lion town"
"Lion town"
11 Lion town"
"Lion town"
11 Li on town"
"Lion town"
"Lion town"
"Lion town"
11 Lion town"
11 Lion town"
"Liontown"
"Liontown"
"Liontown"
"Liontown"
"Liontown"
"Liontown"
"Liontown"
"Liontown"

No.
No.

No.

No.

No.

No.

No.

No.
No.

No.

No.

No.
No.

No.

No.

No.

No.

No.

Area in
Acres

9

10
11

12

13

14

15
16

17

18

19
20

21

22

23

24

25

26

27

260

18O
180
180

180

180
180

320

320

320

320
320
320
320

320

320

320

320
320

Date of Date of
Application Recommendation
11-1-1971
11-1-1971
11-1-1971
11-1-1971
11-1-1971
11-1-1971
11-1-1971
11-1-1971
11-1-1971
11-1-1971
11-1-1971
13-1-1971
13-1-1971
13-1-1971
13-1-1971
13-1-1971
13-1-1971
13-1-1971
13-1-1971

10

20

IN WITNESS whereof the parties have hereunto set their hands
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and seals the day and year first hereinbefore written

THE COMMON SEAL of NICKEL MINES ) —————————— )

LIMITED was hereunto affixed by )
)

and with the authority of the )
)

Board of Directors in the presence )

of:

P . G . Lynch 

Secretary.

10

THE COMMON SEAL of LAVERTON 

NICKEL NO LIABILITY was hereunto 

affixed by authority of the 

Directors in the presence of:

P.G. Lynch 

Secretary.

Exhibit "AL" - Copy 
622. Agreement, 10 March, 1971



RECEIVED 
31 OCT 1978

M-L23 

Leonora Nickel No Liability

Registered Office: 
534 Princes Highway, 
ROCKDALE. 2216.

31st October, 1978.

The Secretary,
Australian Stock Exchange Ltd.,
SYDNEY. 10

Quarterly Report for period ending 

30th September, 1978.

Dear Sir,

The Company now holds only one (1) Mining Lease at 
Liontown, 26 miles south of Charters Towers being M.L. 602. 
The Company still holds 25 mineral claims at Wobbli Creek and 
4 at Mundong Well.

No exploration work or expenditure has been incurred 
during the said quarter.

Yours faithfully, 20

DIRECTOR.'
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I, ADRIAN LEONARD BELLEMORE of 33 Bligh Street, Sydney in the 
State of New South Wales, Solicitor make oath and say as follows: 
1. That the paperwriting contained on this and the preceding 

forty four pages hereof is and contains a true and correct 
copy of the original Joint Venture Agreement dated the 
third day of November, 1978 and of every Schedule or In 
ventory thereto annexed or therein referred to and of 
every attestation of the execution thereof as executed by 
Laverton Nickel N.L, Nickel Mines Limited, Newmont Pro 
prietary Limited, I.C.I. Australia Limited and H.C. Sleigh 
Resources Limited of which it purports to be a copy, the 
same having been carefully examined and compared by me 
with the said original, and that the name or signatures 
at the foot of the first sheet thereof are in the proper 
handwriting of Newmont Proprietary Limited one of the 
parties to the said dealing.

SIGNED and SWORN by the said Deponent) 
at Sydney in the said State this ) 
twenty first day of April, 1980 ) 
Before me:- )

A.L. Bellemore

K.J. Marland JP
A Justice of the Peace

Received in the Office of the Registration of Deeds at Brisbane 
this 22 day of April, 198O at 2.25 o'clock in the afternoon 
from Morris Fletcher &. Cross of Queen &. Albert Streets, 
Brisbane and numbered 248 Book 84

$14.00 
G8O333
14 

G51878
RECEIVED 

REGR OF TITLES 
APR 22 230 PM'80

G.B. Weldon (L.S.) 
Deputy Registrar of Titles

10

20

30
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January 24, 1979.

Mr. W.J. Hamilton, 
William J. Hamilton, 
Chartered Accountants, 
1 York Street, 
SYDNEY. N.S.W. 2000.

Dear Mr. Hamilton,

Re; Liontown Joint Venture

I am enclosing herewith a copy of a letter dated 19th January,
1979, from the Hon. R.E. Camm, Minister of Mines, Energy and 10Police, in Queensland, indicating his intention to approve the
transfer of interests in the various titles subject of the
captioned Joint Venture upon the completion of the various
matters numbered 1 through 5 in his letter. Would you kindly
arrange with the Provisional Liquidator of Nickel Mines
Limited to provide me with executed transfer documents with
respect to each of the subject Mining Leases and Miners Home-
sted Perpetual Lease in the form required to transfer to
Laverton, Newmont, ICI and Sleigh interests in each of the
titles in the percentages specified in clauses 3.3.1 of the 20Agreement dated 3rd November, 1978.

We will be grateful if you can attend to this request at your 
earliest convenience and in this regard draw your attention to 
the first paragraph of the Hon. Minister's letter which re 
quires that all the matters to which he refers should be 
attended to no later than the llth day of April, 1979. I look 
forward to your early advice.

Sincerely,

JQ
•JVC. Quinn. 30 

JCQ:MD 
encl.
c.c. Messrs G.H. Reaney - B.C. Sleigh Resources Ltd. 

R.L. Abbott - ICI Australia Ltd. 
A.L. Bellemore - Colin Biggers & Paisley

THIS IS THE ANNEXURE MARKED "C" REFERRED TO IN THE AFFIDAVIT 
OF JOHN QUINN SWORN BEFORE ME AT SYDNEY THIS 20 JUN 1979

Helen Read 
A Solicitor of the Supreme Court

of New South Wales 40
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MINISTER FOR MINES. ENERGY AND POLICE.

I8TH FLOOR.
WATKINS PLACC.

288 EDWARD STREET 
BRISBANE 4000.

Telex No. 43040

19th January, 1979

Dear Mr. Quinn,

With reference to your letter of 22nd December, 1378regarding the Liontown Joint Venture Agreement, I desire to advise that on llth January, 1979 pursuant to Section 37 (2) of the Mining Act, 1968-1976 I indicated that I will approve the transfers of Mining Leases Nos. 233, 317 320 to 345, 402 and 602 to 607, Charters Towers, subject to the following requirements being attended to within a period of not more than three months of such date:-

1. The lodgment of duly executed and stamped transfer 
documents with the Warden, and if issued the Instruments 
of Lease;

2. the written consent of any person having a beneficial 
interest in the leases;

3. the payment of any monies outstanding to the Department;

4. the availability of the areas;

5. the fulfilment of all other statutory requirements.

If considered necessary any additional informationregarding such proposed transfers may be requested before final approval is given.

As regards the transfer of Miner's Homestead Perpetual Lease No. 11436, Charters Towers, I would advise that provided the proposed transferees are qualified persons under the provisions of the Miners' Homestead Leases Act 1913-1978, there would be no objection to the transfer when reported by the Warden, Charters Towers, with whom the relevant documents should be lodged.

Yours sincerely,

10

20

(K.E. Camm)
Minister for Mines, Energy 

and Police 30

J.C. Quinn, Esq., 
Newmont Proprietary Limited, 
A.M.P. Tower, 
535 Bourke Street, 
MELBOURNE VIC. 3000
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Hamiltons
Chartered Accountants
NSW 1 York Street Sydney (02) 241 3831 box 1724 GPO Sydney 2001 NSW DX67S

ACT National Mutual Building Darwin Place • (062)470972 • Box 1 129 Canberra City 2601 • DX5607

Our Ref 
Your Ref

WJHlKL

31 January 1979

Newmont Pty. Limited,
A.M.P. Tower,
535 Bourke Street,
Melbourne,
VICTORIA. 3000.

Attention; Mr John Quinn.

Dear Mr Quinn,

RE: LAVERTON NICKEL N.L. LIONTOWN JOINT VENTURE

Thank you for your letter of 24th January, 1979 wherein you mentioned that 
the procedures should be carried out by llth April, 1979, set out in 
the letter of 18th January, 1979 from the Minister for Mines, Energy and 
Police in the State of Queensland.

You will appreciate that it would be premature to provide you with the 
executed transfer documents in respect of each of the mining leases and 
Miners Homested Perpetual Lease until such time as the agreement has been 
approved by the Supreme Court.

I have forwarded however, a copy of your letter and its attachment 
abovementioned to the Provisional Liquidator of Nickel Mines Limited, 
Mr Hunter together with a copy of this letter and I feel that he will 
on legal advice, form the same view. In fact the view has been expressed 
to me by Peter Somerset who is also advising Mr Hunter in this matter.

10

20

Yours faithfully, 
LAVERTON NICKEL N.L.

W.J. Hamilton 
PROVISIONAL LIQUIDATOR

627.
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IN THE SUPREME COURT OF NEW SOUTH WALES 

EQUITY DIVISION 

NO. 2112 of 1978.

IN THE MATTER OF 

LAVERTON NICKEL 

N.L.

AND IN THE MATTER 

of the Companies 

Act, 1961

AFFIDAVIT

Deponent; 

John Quinn 

Sworn; 

2nd February

COLIN BIGGERS &.

PAISLEY,

Solicitors,

33 Bligh Street,

SYDNEY. N.S.W. 2000

Phone: 221-2022

DX 280 SYDNEY.

ON the 2nd day of February One thousand 

nine hundred and seventy-nine I, JOHN 

QUINN of 535 Bourke Street, Melbourne in

the State of Victoria, Business Manager 

being duly sworn make oath and say as 

follows:- 10

-9-

40. On the 29th September, 1978 following 

the meeting of Mr. Hamilton with the 

shareholders of Laverton Nickel N.L. 

at which a committee of shareholders 

was appointed Mr. Hamilton wrote to

Newmont a letter and a true copy of
20 

that letter is hereunto annexed and

marked with the letter "K". Annexed 

hereto and marked with the letter 

"K2" is a copy of a following letter 

of the 9th October, 1978.

41. Following further discussions with

Mr. Hamilton I arranged to meet with 

him and members of his Committee on 30 

the 12th October, 1978 which was 

attended by Mr. Hamilton, Mr. John 

Dent, Mr. David Sault and Mr. Spring. 

This meeting continued to the 13th
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October, 1978 on which day the terms of a joint venture 

were agreed to and a letter of intent was drawn up and 

signed by myself on behalf of the Newmont headed consor 

tium and by Mr. Hamilton on behalf of Laverton Nickel N.L. 

Annexed hereto and marked with the letter "L" is a true 

copy of that document.

42. Annexed hereto and marked with the letter "M" is a true

copy of a letter of the 17th October, 1978 forwarded to 10 

Newmont by Mr. Hamilton and enclosing a copy of a letter 

from Mr. Hunter the Provisional Liquidator for Nickel 

Mines Limited.

43. On the basis of this correspondence I proceeded to draw 

up a Joint Venture Agreement and the first draft thereof 

was forwarded to Mr. Hamilton by Air Express on the 20th 

October, 1978. Subsequent copies were forwarded to him 

on the 23rd October, 1978 as I was told that the earlier 

set of documents had been mislaid.

John Quinn 20

-10- 

44. I had indicated to Mr. Hamilton previously that I was

desirous of having the matter finalised before my depart 

ure for the United States of America on the 6th November, 

1978. I thereafter attended meetings at the Office of 

Mr. Hamilton on the 25th October, 1978 to review the 

draft and to ascertain any comments on or objections
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thereto from him or from Mr. Sault or from Mr. Peter 

Somerset the Solicitor for the Provisional Liquidators.

45. Further discussions were held on the document with Mr. 

Somerset and Mr. Sault and Mr. MacPherson representing 

Mr. Hunter on the afternoon of the 26th October, 1978. 

After a conversation that Mr. Hamilton had with Mr. 

Somerset by telephone I was advised that subsequent to 

the signing of the document on the 13th October, 1978 10 

and unknown to me Mr. Hamilton had received at the insti 

gation of Mr. Lynch approaches from the Shell Company of 

Australia Limited and Esso Australia Ltd. indicating the 

interest of each of them in bidding on the Liontown 

Prospect. I was told (I believe by Mr. Somerset) that 

Shell had advised Mr. Hamilton verbally that it proposed 

submitting an offer which on face value appeared to be 

better than the terms contained in the document of the 

13th October, 1978.

46. I said to Mr. Hamilton on that day:- "I believe that 20 

Shell and possibly Esso are in possession of a copy of 

the document that we signed on the 13th October or at 

least they are privy to the contents of that document in 

some detail and under the circumstances I believe the 

position of Newmont and its partners to be untenable. I 

will have to consider whether I should suspend further 

discussions until you are in a position to negotiate with 

one or more of the interested parties". John Quinn
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47. Mr. Hamilton said "I want to proceed with the finalisa-

tion of the document with Newmont and its partners on the 

understanding that I would require Shell and Esso to sub 

mit offers to me no later than mid-day on the 2nd 

November, 1978 and if any such offer is better than the 

one made by Newmont then Newmont will be given a right to 

match it". Annexed hereto and marked with the letter 10 

"M2" is a copy of a letter forwarded to me by Mr. Hamilton 

confirming our discussions.

48. On the 27th October, 1978 and as a result of the discus 

sion previously referred to I proceeded with further 

discussions with Mr. Somerset and Mr. Sault and Mr. 

MacPherson with a view to finalising an acceptable Joint 

Venture Document.

49. Subsequently either on Friday the 27th October, 1978 or 

earlier in the following week Mr. Hamilton rang me and 

said "I have forwarded a letter to Esso and to Shell in 20 

substantially the same terms as the one that I forwarded 

to you on the 27th October and which details the proce 

dures for the finalisation of bidding on the Liontown 

Prospect".

50. Mr. Hamilton further said in that conversation: "Shell 

are unwilling to tender a bid for the Liontown Prospect 

unless I undertake to accept and retain that bid in 

absolute confidence. In re-considering my position I
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will have to rescind the undertakings that I gave to you 

in my letter of the 27th October to the extent that 

Newmont and its partners will have an opportunity to re 

view in detail the terms and conditions of any competing 

offer with a view to matching them if they were better 

than the terms of the document that we signed on the 13th 

October". John Quinn

/^^ ̂  i n

-12-

51. Annexed hereto and marked with the letters "N" and "0"

are copies of two letters of Mr. P.A. Somerset enclosing 

copies of the second draft of the Agreement as well as 

copies of the final draft of the proposed Joint Venture 

Agreement.

52. On the afternoon of Thursday the 2nd November, 1978 Mr.

Hamilton telephoned me and said "An offer has been receiv 

ed from Shell and I have received an indication that an 

offer will be coming from Esso and the likely nature of 20 

the substantive terms of Esso's offer. Having regard to 

the terms of the Shell offer I am able to complete a Joint 

Venture Agreement with Newmont and its partners".

53. On the afternoon of Thursday the 2nd November, 1978 I

telephoned Mr. Hamilton and said: "Newmont and its part 

ners might be willing to make further modifications to the 

proposal but only if we are treated equitably with Shell 

that is that the terms of our transation would not be
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released to other parties and further that if such amended 

terms from Newmont are acceptable to you you will agree 

to sign a document incorporating those terms but substan 

tially in the same form as the document that we have 

finalised with Mr. Somerset".

54. I indicated to Mr. Hamilton the general nature of the

amended terms and said "you might be good enough to consider 

them and I will telephone you tomorrow to confirm that 10 

that was a firm offer conditional upon the execution of 

Contracts tomorrow afternoon".

55. At 9.a.m. on the 3rd November, 1978 I telephoned Mr. 

Hamilton and confirmed the terms that I had discussed 

with him on the preceding afternoon. He told me that 

those terms were acceptable to him and I then had the 

Contract documents amended accordingly and arranged to 

meet Mr. Hamilton Mr. Hunter and Mr. Somerset in the 

Office of Mr. Hamilton that afternoon for the purposes 

of signing the Joint Venture Agreement. John Quinn 20

-13-

56. Approximately 30 minutes later Mr. Hamilton telephoned 

to say that Mr. Lynch was taking injunction proceedings 

to prevent his signing any Agreement with Newmont and 

others on that day. I told Mr. Hamilton that in light of 

his rescission of the 13th October letter of intent and 

the undertakings made in his October 27th letter and in
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light of his apparent inability to retain the details of 

Newmont's offer in confidence and further as a result of 

the considerable expense and effort already made in good 

faith by Newmont in finalising the joint venture documen 

tation we were not willing to hold our amended terms over 

nor did I feel that any such suggestion was reasonable 

as Shell had in fact submitted a tender and Esso had 

already intimated the nature of its tender to Mr. Hamilton 10 

verbally earlier in the week.

57. Esso holds various mining titles surrounding the Liontown 

Prospect and has done so for some period of time and in 

my opinion would have a good understanding of the region 

al geology. I was further aware from observation of 

documents in the Office of Mr. Lynch of the activities 

and interest of Esso in the area and that these were known 

to Mr. Lynch.

58. Notwithstanding the proposed proceedings for injunction

I travelled to Sydney on the afternoon of the 3rd November 20 

1978 with the completed documents and upon the return of 

Mr. Hamilton from Court he advised me of the Orders made. 

He thereupon telephoned Mr. Peter J. Verwoerd Exploration 

Manager for Shell to advise him that as a result of the 

unwillingness of Shell to change any terms of its offer 

which Mr. Hamilton had previously indicated to Shell were 

unacceptable and he had decided to sign with Newmont and 

its partners. John Quinn
X^vw-'>x^^^.^^
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William J. Hamilton
chartered accountant __ ___

HAMILTONS
nsw 1 york street Sydney . telephone 241 3831 . postal address box 1724 gpo Sydney 2001 nsw . cde box 673 
act 134 bunda street Canberra .telephone 47 0972 . postal address box 1129 Canberra city 2601 . ede box V

Associate: 
James Millar JiiHA'H!

when replying please quote

WJH:JG

ret)..

our ref 

your ref

29th September, 1978

Newmont Pty Limited
A.M.P. Tower ————!;'i- 10
535 Bourke Street,
Melbourne Vie. 3000

Attention; Mr. J.C. Quinn

Dear Sir,

Re: Li on town Leases

At an extra ordinary general meeting of Laverton Nickel N.L.
held last Friday a committee of shareholders was elected namely
Mr. John Dent, Mr. John Salway, Mr. Tom Cahill and Mr. David
Sault. Prior to the meeting certain agreements were entered
into which as a result the Attorney General of New South Wales 20
has agreed as per the terms of the copy attached letter

A. My appointment for a period of four years as Executive
Director of Laverton Nickel N.L. and Nickel Mines N.L. in 
the first instant holding as trustee for Mr. Lynch 8/llths 
voting rights and in the second almost the whole of the 
voting rights of the share capital.

B. A Power of Attorney over the 50% interest that Nickel 
Mines Ltd holds in Liontown leases.

The shareholders committee has met with myself and at that 
meeting your letter of the 6th September, 1972 together with your 30 
current correspondence was considered at length. The committee 
noted that in your earlier letter you had agreed to expend a 
minimum of $2 million, to repay Nickel Mines expenditure to 
acquire an equity of 66 2/3. It was noted that this offer is 
considerably better than the last one made by your Company 
whereby the expenditure over a period of 42 months is limited 
to $750,000 and an interest being acquired by you of 80%. Also 
there is no offer to recompense the Company for the expenditure 
to date which I am informed is in the vicinity of $1.5 million.

THIS IS THE ANNEXURE MARKED "K" REFERRED TO IN THE Affidavit of 
John Quinn Sworn BEFORE ME AT Melbourne THIS 2nd DAY OF January 
1977:

40
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The committee and myself are however desirous of concluding a
joint venture agreement and we do not wish to become involved
in a dutch auction in respect of the matter because as you
know there are several other major mining houses other than
your consortium interested in the prospect and who have made
firm proposals. To this end the committee and myself have
decided that we will negotiate with your Company exclusively 10
for the next 30 days in the hope that agreement can be reached
in respect of all details of the joint venture and committments
entered into.

The committee generally thought that the terms of your latest 
offer did not take into account in full measure the large 
amount of high risk grass root exploration expenditure which 
has been incurred on the prospect by the Company particularly 
in regard to the percentage

-2- 20

to be retained by the Company and the expenditure to be incurr 
ed by your consortium before a contingent contribution became 
the liability of the Company. The committee and myself would 
be agreeable to a joint venture agreement incorporating the 
following basic terms.

1. Newmont and others to earn a maximum b5% interest.

2. It is noted that your offer provides for the interest to 
be earned by your Company and others to occur immediately 
on the signing of the documents. This is not in accor 
dance with the normal practice in the industry whereby 30 
the farm in partner earns an interest subject to him ful 
filling certain obligations and it is preferred that the 
normal practice be adhered to in this case.

3. Because of the large expenditure of high risk capital pre 
viously referred to and paid for by this Company it is 
considered unfair this Company should incur any liability 
for contributions to exploration expenditure until $3 
million has been expended by Newmont and others there 
after Laverton Nickel/Nickel Mines would be liable for 
35% of all expenses incurred provided that in the event 40 
of your consortium not proceeding to mine all liability 
would be waived and your interest in the leases would 
revert entirely to Laverton and Nickel Mines.

4. Subject to the above we are agreeable to the exploration 
programme set out in paragraph (b) of the first page of 
your letter of the 8th August last with the addition that
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once Newmont and others commit themselves to each stage 
they carry out the expenditure referred to in that stage 
or if they withdraw prior to the full expenditure they 
pay the balance of the amount of such expenditure to 
Nickel Mines and Laverton.

5. The annual cash payments referred to in paragraph 7 on
page 4 of your letter of the 26th July last are agreed to. 10 
It is of course assumed that it will be the responsibility 
and at the cost of Newmont and others to preserve all 
mining titles.

6. Your suggestion of the designated area contained in para 
graph (a) of your letter of the 8th August is agreed to 
with the proviso that on the joint venture agreement being 
signed that Newmont and others immediately apply for 
authority to prospect or other appropriate mining titles 
in respect of the surrounding area proportionately for 
the benefit of the joint venture partners. 20

7. We would like a clause in the agreement making it obliga 
tory on Newmont and others to decide within five years 
from the date of the agreement to implement plans to mine 
the area and in the event that no such mining commences 
that the interest of Newmont and others revert in its 
entirity to Laverton and Nickel Mines without any obliga 
tion on those two companies to Newmont or others.

8. Subject to 10 below Newmont and others would contribute 
all funds required for exploration, revaluation and 
development of the Liontown area. Laverton and Nickle 30 
Mines committment for its percentage after the expenditure 
by Newmont and others of $3 million would be carried by 
Newmont and others and Newmont and others would look for 
reimbursement from Laverton and Nickle Mines by deducting 
80% of the net cash flow from the sale of their share of 
the minerals from the mining operation until equalisation 
as referred to in your letter of the 26th July last.

9. We would require the right to elect in respect of the
sale of our share of the mineral products and decide on a 
contract by contract basis as and when each contract is 40 
being negotiated.

Exhibit 1A - Annexure "K" 
to the Affidavit of John 

637. Quinn, 2 February 1979



Exhibit 1A - Annexure "K" 
to the Affidavit of John 
Quinn, 2 February 1979

10. We to have the right to elect at the time when the deci 
sion is taken to develop and exploit any mineralisation 
at Liontown i.e. upon completion of feasability studies 
to convert to an active participating interest in the 
joint venture by paying to Newmont and others an amount 
equal to 35% incurred to the date of making a decision 
to mine which exceeds the sum of $3 million of expendi- 10 
ture to the date of that election compounded quarterly 
at the rate of 3.75%. We undertake to contribute there 
after to 35% of all ongoing joint venture expenditures. 
We would have the right to make the election within 180 
days after the date on which the decision is taken by the 
parties to develop the mine and provided documentary 
evidence of our ability to meet the committments is sub 
mitted there should be no requirement for the funds to 
be held in a suitable Trust Account.

11. The right to sell as per paragraph six of your letter of 20 
the 26th July is agreed to.

12. The definition of expenditure as spelt out in any final 
agreement will of course have to be approved by us and 
the agreement will no doubt contain the other usual 
machinery clauses together with the usual arbitration 
clause.

Yours faithfully, 
Laverton Nickel N.L.

W.J. Hamilton

W.J. Hamilton, 30 

Provisional Liquidator
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William J. Hamilton HAMILTONS
chartered accountant____________________________________________________________________ 
nsw 1 york street Sydney . telephone 241 3831 . postal address box 1724 gpo Sydney 2001 nsw . cdc box 675 
act 134 bunda street Canberra . telephone 47 0972 . postal address box 1129 Canberra city 2601 . cde box'

when replying please quote

October 9, 1978. our ref WJH: JN_______

your ref _ _ __ __ _

Newmont Pty. Limited,
535 Bourke Street, 10
MELBOURNE VIC 3000

Attention: Mr. JVC. Quinn

Dear Sir,

RE; LAVERTON NICKEL N.L. (Provisional Liquidator appointed)

Herewith, please find enclosed one copy of the Corporate Affairs 
Commission letter dated September 21, 1978, together with 
attachments omitted from our recent letter to you.

Yours faithfully, 
LAVERTON NICKEL N.L.

W.J. Hamilton 20 
W.J. HAMILTON 
PROVISIONAL LIQUIDATOR

(Encs)

THIS IS THE ANNEXURE MARKED K2 REFERRED TO IN THE Affidavit 
OF John Quinn Sworn BEFORE ME AT Melbourne THIS 2nd DAY OF 
<?armary February 1979:
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New South Wales Government

Corporate Affairs Commission

Mr ¥ J Hamilton 
1 York Street 
SYDNEY NSW 2000

21st September 1978

175 Castlereagh Street, 
Sydney
Address all mail to:
The Commissioner, G.P.O. Box 7018
Sydney 2001

Telex: CASYD 26504

Our reference: 
Your reference:

GN ar

618621
Telephone: S-fews- 
Extension 21 2

Dear Mr Hamilton

I have been directed by the Attorney General 
to write to you and comment on four draft deeds 
submitted by you in support of your request that 
subject to the execution of the deeds the peti 
tion by the Attorney General to wind up Laver- 
ton Nickel No Liability (Laverton) be withdrawn. 
Copies of the draft deeds are attached as Annex- 
ures One to Four respectively.

10

Inherent in the deeds, which I have been inform 
ed by Mr. P.A. Somerset have been executed by all 
parties, are the following propositions -

(1) Control of Nickel Mines Limited (Nick 
el Mines) to be vested in William James 
Hamilton until such time as Nickel Mines 
repays Laverton the sum of $190,647 and 
also repays Leonora Nickel No Liability 
(Leonora) the sum of $514,866.

20

(2) Independent of proposition (1), Nickel 
Mines to give W.J. Hamilton complete 
and irrevocable control of the Lion- 
town Prospect (Mineral Leases 317 and 
320 to 345 (inclusive)) during a per 
iod of four years, which Prospect is 
undertaken in equal partnership between 
Nickel Mines and Laverton.

30

(3) Mr. James Joseph Lynch to execute in 
blank and deposit with Mr. Hamilton a 
share transfer in respect of the total 
shareholding of Mr. Lynch in Nickel 
Mines which transfer Mr. Hamilton will 
be entitled to complete and register

640.
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if either the constitution of the 
board of Nickel Mines is altered with out the approval of Mr. Hamilton, or 
any attempt is made to sell, transfer, charge or dispose of any of the assetsof Nickel Mines without the consent of ' 10 Mr. Hamilton, in each case during the period between the execution of the 
deeds and the repayment by Nickel Mines of $190,647 to Laverton and $514,866 to Leonora.

(4) Mr. Hamilton to be appointed director of Laverton during the period refer red to in proposition (3) above, and to have the right to replace such dir ectors of Laverton as may have held 
office at the execution of the deeds.

(5) The consent of Mr. Hamilton to be ob tained prior to the appointment of 
any director to the board of Laverton during the period in which he is a 
director of Laverton.

(6) Mr. Hamilton to have absolute and un fettered control and power to dispose 
of all shares held by Nickel Mines
Underwriting and Mining Investments 30 Limited, and Mineral Nominees Pty. 
Limited in Laverton during a period 
of four years from the execution of 
the deeds referred to herein with each of Nickel Mines, Underwriting and Min ing Investments Limited, and Mineral 
Nominees Pty. Limited to execute in blank share transfers in relation to 
all shares held by them in Laverton
at the date of the deeds referred to 40 herein being signed and each of those companies to give those signed trans 
fers to Mr. Hamilton.

(7) Leonora directs Nickel Mines to pay
$218,427 direct to Laverton in part
reduction of the Nickel Mines debt to
Leonora of $518,866, such payment to
be treated as reduction of the Leonora
debt due to Laverton, and in supportof this direction Leonora charges in 50favour of Laverton its debt of $514,866due from Nickel Mines with the said
payment of $218,427. /3. . .
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(8) Each of Nickel Mines, Laverton, Leo 
nora, Underwriting and Mining Invest 
ments Limited and Expo Investment Cor 
poration Limited to be restored to 
their respective financial positions
as if certain transactions that took 10 
place on the 17th May 1978 had not 
taken place and the assets and liabil 
ities of each of the said companies 
as between themselves will be restored 
to the position they were in prior to 
the said transactions of the 17th May 
1978, which transactions were detailed 
at pages 9 and 10 of the judgement of 
His Honour Mr. Justice Needham given
in matter 2371 of 1978 on 4th September 20 
1978.

On the written assurance of each of the persons 
and companies referred to herein that it is their 
intention by the execution of the four deeds, cop 
ies of which are annexed hereto, to give effect 
to the propositions set out herein, and on those 
persons and companies proving to the satisfaction 
of the Attorney General that the four deeds have 
been duly executed and further that all parties
to the deeds have in fact done all that they un- 30 
dertake to do in the text of the deeds, I am dir 
ected to advise you that the Attorney General con 
sents in principle to withdrawal of his petition 
to wind up Laverton and pending that withdrawal 
to the continuation of the provisional liquidation.

Yours faithfully

Commissioner for Corporate Affairs
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Form No. 10 M.L. 602 
Mining Act 1968-1971 CHARTERS TOWERS 

(Regulation 31)

Application for a Mining Lease

PURSUANT to the provisions of the Mining Act 1968-1971 and the Regulations made thereunder

2 Railway JPararJe 'luirwood ti .':S . vif . ' and" '<31d ^^

being not less than eighteen (18) years of age, do hereby apply for a Mining Lease of

........................ 320....acres........................of land situated.... ....... ............. Dione .holding ................. (and more 1 0

particularly described in the annexed Schedule and the Plan and description herewith), which land 

was marked out on the...........Thlr.tie.th...............day of...................March............... 19...7.^ at the hour
1n a , . t ^ The winning of Silver, lead copper

of..............J-y.....«?......m . for the purpose of t.....z inc....and..goldw ————— ,~ ....................... ......_...................

and I /We hereby Tender the sum of. ............ .$571-18........;............being rent $....426-68 ........and survey

fee $ A^~5P....... as deposit in accordance with the existing Regulations.

7 APR 1972
GIVEN under my/our hand(s) this..................................... .......................day of...................................................... 19

^Signature (s)

Reg. Agent Nickel Mines Limited.

To the Warden for the Mining District of...........CharterS....TowerS...................................................................... 20

CHARTERS TOWERS T ADD 1070 
RECEIVED at the Wardens Office. I™............................ _ _____ on the..............'. ...!?!1L11'£...._....... day of

............................. __ .................. 19.......... aty^i...... __ m.

• Ntmn mi tMnam of applkante to be oiv.n In full.

t H«r. tct out fh« purpow for «Mch ttn Itnm Is raqultcdj I.e., th» Jdnning of mlncril la mlncrth (nvnc or ruma to be B«t«J) or Midi 
ottwr purpoM ooiwwcted with the carryino on of mining operation!.

t Here followi dgnetun(i) of applkantli). Applkation ihould Wweyi tot tigned by J#* applicantM or by hit or their Solicitor or Anenl 
together with full postal addren*i.
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Schedule to accompany Application for Mining Lease

Name ct lease and situation and description 
of the land applied for

"Liontown extension"! 320 acrt
i

The Datum Peg marked with 
the initials N.M.L. is ! 
situated 10ft and on a 
bearing of 130 degrees! 
from the North Western! 
corner peg and within the 
boundaries of the land! 
applied for.

I

The North Western corner 
is situated 80 chain from 
a datum peg marked N.MJ.L. 
No. 402 in an easterly 
direction.

Commencing at a post i:i the 
North Western corner tience 
by a line bearing 85 degrees 
for 80 chain thence by a line 
bearing 185 degrees for 40 
chain thence by a line bearing 
265 degrees for 80 chain, 
thence by a line bearing 355 
degrees for 40 chain back to 
the point of commencement 
to be known as Liontown 
extension No.l.

Bearings are magnatic and 
measurements are approximate.

The term lor which the Mining Lease 
is required

21 years

10

20

30

Regulation 34 states: Each application shall—
(a) Specify the name of the lease; and
(b) Contain a full and accurate description of the land applied for and be accompanied 

by a sketch plan taken from or being part of a published map or other map prepared by the 
Surveyor-General of Queensland or other map approved for use in a Mining District 
by the Warden. The location of the datum post shall be accurately related to a survey 
corner, a well-marked tree or other fixed and well defined object by accurately measured 
distances and compass bearings. The portion number of such land together with the names 
of the parish and county wherein it is situated shall be given when they are available.

40

Signature (s) of Applicants: Share or Interest:

E. T. Gleeson 
Reg. Agent Nickel Mines Limited.
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Form No. 10 M.L. 603 
Mining Act 1968-1971 CHARTERS TOWERS 

(Regulation 31)

Application for a Mining Lease •

PURSUANT to the provisions of the Mining Act 1968-1971 and the Regulations made thereunder

"^^ and Qld-Reg. Co. 57 ""piant St. 
of... ...Charters. .lowers. ........................^......................................^

being not less than eighteen (18) years of age, do hereby apply for a Mining Lease of

................. ........ .32.0 ....acres....................... .of land situated... .. ................. ,-Dione ..holding ................... (and more 10

particularly described in the annexed Schedule and the Plan and description herewith) , which land
Thirtieth

was marked out on the .......... Xk±XfcK.KHfch.....day of............M??:ch ... ^ 19...7^ at the hour
. The Winning of Silver, lead copper

of..............* ...p.-....m. for the purpose of t.... zinc . end gold* -.-...------,-—.-....—-..............-...................

and #We hereby Tender the sum of..............l571.-18........ :..,;......being rent $....426-68 ... an<j survey

fee $ ..i.!z?.~r?............as deposit in accordance with the existing Regulations.

7 APR 1972
GIVEN under my/our hand(s) this...............-.........................——— ...day of........................................ ____ .... 19..........

4 Signature (s)

Reg. Agent Nickel Mines Limited. 20

To the Warden for the Mining District of .............CharterS,...TowerS.....................................................................

at ......Charters lowers.

CHARTERS TOV'ERS -j ADD 1079 
RECEIVED at the Wardens Office...................................... ...... ___ ....on the..................":..l..!..Tj.™........,....day of

.... 1 9.......... at.. ___ m.

^s<Ur~i - ••
...r^^0^<^((^^..^ 
<^^L^"^\ W»rdehT V'~-

and addresses of applicanti to be given In ML

t Here tet out the purpose for which the bate k requiredj l.e.,tKt_Minning of mineral^* minerals (name or names to be stated) or such 
other purpose connected with the carrying on of mining fenwarions.

t Here follow, signatured) of applkam(s). Application should arrays b. .W.H bj^rfW applkant(i) or by Ms or their Solicitor or Agent, 
together with full pMtel addresses.
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Schedule to accompany Application for Mining Lease

Name cf ICMC and situation and description 
of the lend applied for

Liontown extension No. 2

The datam peg marked with the 
initials N.M.L. is situated 
10 feet and on a bearing of 
130 degrees from the Ncrth 
Western corner peg and ,within 
the boundaries of the land 
applied for.

The North Western corner is 
situated 80 chain from 
datam peg marked N.M.L. at 
85 degrees.

Commencing at a post in the 
North Western corner thence 
by a line bearing 85 degrees 
for 80 chain thence by \a line 
bearing 180 degrees forj 40 
chain thence by a line (bearing 
265 degrees for 80 chain, thence 
by a line bearing 355 degrees for 
40 chain back to the pcjint of 
commencement.

320 acres

Bearings are magnatic 
are approximate.

and distanc is

The term for which IKe Mining Lease 
is required

21 years

10

20

Regulation 34 states: Each application shall—
(a) Specify the name of the lease; and
(b) Contain a full and accurate description of the land applied for and be accompanied 

by a sketch plan taken from or being part of a published map or other map prepared by the 
Surveyor-General of Queensland or other map approved for use in a Mining District 
by the Warden. The location of the datum post shall be accurately related to a survey 
corner, a well-marked tree or other fixed and well defined object by accurately measured 
distances and compass bearings. The portion number of such land together with the names 
of the parish and county wherein it is situated shall be given when they are available.

30

Signature (s) of Applicants: Share or Interest:

40
E. T. Gleeson 

Reg. Agent Nickel Mines Limited.
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Form No. 10 M.L. 604 
Mining Act 1968-1971 CHARTERS TOWERS 

(Regulation 31)

Application for a Mining Lease •

PURSUANT to the provisions of the Mining Act 1968-1971 and the Regulations made thereunder 

Nickel Mines Limited

2 Railway ""Parade j^^^j ' ' " an(. Qid.jteg. Co.

being not less than eighteen (18) years of age, do hereby apply for a Mining Lease of

....................... .320. ...acres.................... ..of land situated.............. ........... Dione .Holding.................... (and more 10

particularly described in the annexed Schedule and the Plan and description herewith) , which land 

was marked out on the.............Thir.t.iet.h..............day of .............. .March ................. 19...7~ at the hour
. The winning of Silver, lead copper

of.............ft........p....?.....m. for the purpose of t......z ifle....and--gold-.--------'-------------------

and I/We hereby Tender the sum of..............f^7.i~^.§........-.;. .......being rent $....426-68 ........and survey

fee $ ..T.7r*~5r............as deposit in accordance with the existing Regulations.

7 APR 1972
GIVEN under my/our hand(s) this..........................................................day of............................................................. 19..........

E. t. Glee*sS8n-ture<s) 
Reg. Agent Nickel Mines Limited. 20

To the Warden for the Mining District of............CharterS....To.WerS......................................................................

at...... Charters lowers .............................................

CHARTERS TOWERS 7 
RECEIVED at the Wardens Office...................................... .....____.on the.......................,................day of

............._...., 19......... at:T/_-....__.m.

• Names and eddreites of applicants to be given In full.

t Here ut out Ihe purpose tor whkh the lease h required,! U.,tK«_i«in™no of mineral l~ minerals (name or names to be Mated) or such 
other purpose connected with the carrying on of mining operations.

t Here follows elgnaturefs) of applicant(s). Application shouk> -qvays bt s-gnttf bv^tn. s«>plicant(s) or by his or their Solicitor or Agent, 
together with full postal addresses.

Exhibit IB - Mining Lease 
649. No. 604



Exhibit IB - Mining Lease 
No. 604

Schedule to accompany Application for Mining Lease

N.me cf leate and tituation and description 
of the lend Applied for

Liontown extension No. j 320 acres

The Datam Peg marked w .th 
the initials N.M.L. is 
situated 10 ft and on , 
bearing of 130 degrees from 
the North Western corn :r peg 
and within the boundar.es of 
the land applied for.

The North Western corn 
situated 80 chain from 
peg marked N.M.L. at 8

Commencing at a post ii 
Western corner thence 
bearing 85 degrees for 
thence by a line beariig 
for 40 chain, thence b 
bearing 265 degrees fo 
thence by a line beariig 
for 40 chain back to tle 
commencement.

Bearings are magnatic 
distances are approxim ite

r is 
a datam 
degrees.

the Nortt 
y a line 
80 chain, 

175 deg: 
a line 
80 chain 
355 deg: 
point o

ind

I

The term for which 1he Mining leise 
i» required

21 years

ees

ees

10

20

Regulation 34 states: Each application shall—

(a) Specify the name of the lease; and
(b) Contain a full and accurate description of the land applied for and be accompanied 

by a sketch plan taken from or being part of a published map or other map prepared by the 
Surveyor-General of Queensland or other map approved for use in a Mining District 
by the Warden. The location of the datum post shall be accurately related to a survey 
corner, a well-marked tree or other fixed and well defined object by accurately measured 
distances and compass bearings. The portion number of such land together with the names 
of the parish and county wherein it is situated shall, be given when they are available.

30

Signature (s) of Applicants: Share or Interest:

E. T. Gleeson 
Reg. Agent Nickel Mines Limited. 40

Exhibit IB - Mining Lease 
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Exhibit IB - Mining Lease 
No. 604
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Form No. 10 
Mining Act 1968-1971 M.L.605

(Regulation 31) CHARTERS TOWERS

Application for a Mining Lease •

PURSUANT to the provisions of the Mining Act 1968-1971 and the Regulations made thereunder

2 Railway Parade' 'liirwood'a^^^^ 57 
of...... Street Charters--.-Towers.».........--.-....-............--........-............^.........................v.........................._

being not less than eighteen (18) years of age, do hereby apply for a Mining Lease of

............... 320L..acreS........................of land situated........................ Clone Holding .................. (and more 10

particularly described in the annexed Schedule and the Plan and description herewith), which land 

was marked out on the..................±?.»«*h.......__«hy of.......................AP?M............ 19...72, at the hour
. q a , , The winning of Silver, lead copperof................y......?-....m. for the purpose of t . 2inc . and gold*•------••..-.~~~^-———............

and I/We hereby Tender the sum of.............$.!?74vT::!: 8.........:..,;........being rent $.....42.6-68 and survey

fee $...T.Z^~-~...........as deposit in accordance with the existing Regulations.

7 APR 1972
GIVEN under my/our hand(s) this..............................................._........day of...................................... 19

E -r^ r, i ^Signature (s) . T. Gleeson
Reg. Agent Nickel Mines Limited. 20

To the Warden for the Mining District of............Ch9rters.....T0werS..............................._......................................

at........Charters-Towers-.--------.---.----

RECEIVED at the Wardens Office^^^^..^^............^ the.............! .M..HL.......... day of

..., 19......... at*.:___.m.

• Nwno and «ddr«t« of applicant! to bt grv*n in full.

t H»r» set out tht purpose for which thi hiu b roqulrodj l.e., Oy^tinrins of mineral/or mlnerak (nwne or names to be stated) or such 
other purpose connected with the carrying on of mining tarraflom.

t Here follows tfenerurelt) of applkant(s). Application should always Bt signed b> .the applicant(s) or by his or their Solicitor or Agent 
together with full postal addresses.

Exhibit IB - Mining Lease 
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Exhibit IB - Mining Lease 
No. 605

Schedule to accompany Application for Mining Lease

Name cf lease and tituation and description 
of the tend applied for The 1e i for which the Mining Lease 

is required

Liontown extension No.4. 320 acres

The datam peg marked with the 
initials N.M.L. is situated 
10 ft and on a bearing jof 130 
degrees from the North Western 
corner peg and within the boundaries 
of the land applied for.

The North Western Corner is 
situated 80 chain from a datum 
peg marked N.M.L. at 85 degrees,

21 years.

Commencing at a post in the North 
Western corner thence bjy a line b
85 degrees for 80 chain
bearing 175 degrees for
thence by a line bearin
for 80 chain thence by
355 degrees for 40 chain back to
point of commencement.

thence by 
40 chain,
265 degrees 

a line bearing 
the

Bearings are magnatic 
are approximate.

and distances

:aring 
a line

10

20

Regulation 34 states: Each application shall—
(a) Specify the name of the lease; and
(b) Contain a full and accurate description of the land applied for and be accompanied 

by a sketch plan taken from or being part of a published map or other map prepared by the 
Surveyor-General of Queensland or other map approved for use in a Mining District 
by the Warden. The location of the datum post shall be accurately related to a survey 
corner, a well-marked tree or other fixed and well defined object by accurately measured 
distances and compass bearings. The portion number of such land together with the names 
of the parish and county wherein it is situated shall, be given when they are available.

30

Signature (s) of Applicants: Share or Interest:

E. T. Gleeson 
Reg. Agent Nickel Mines Limited.

Exhibit IB - Mining Lease 
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Exhibit IB - Mining Lease 
No. 605
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CHARTERS TOWERS

Application for a Mining Lease

PURSUANT to the provisions of the Mining Act 1968-1971 and the Regulations made thereunder

Limited

2 Railway Parade Burwood1'N.S.W. and'"'iai'd"'-"iFi¥g'".'"''ii::o'.''"'!57'"'Pl"a'n't"''ist'.'"'' 

of.......Charter.s...T.owers...................................^^

being not less than eighteen (18) years of age, do hereby apply for a Mining Lease of 

..................... 320....acres.. .....................of land situated........ ................Clone .holding.................. (and more

particularly described in the annexed Schedule and the Plan and description herewith), which land 

was marked out on the......................^.?.V£^.................day of........................^P'M.............. 19...7.2, at the hour
, 11 a z The winning of Silver, lead copperof...............Jr.J:....!?..-....m. for the purpose of t.....zinc....and-goldv•-•..••-.•-.v.............................:.:.....................

and I/We hereby Tender the sum of..............$.-?7.i.~i$........:...;........being rent $.....^2.6-68 ancj survey

fee $ ..i.TT.~5~.......... as deposit in accordance with the existing Regulations.

7 APR 1972
GIVEN under my/our hand(s) this............................................................day of..........................................___...., 19..........

10

E -f^ 'r*t ^Signature (s) 
. T. Gleeson

Reg. Agent Nickel Mines Limited.

Charters,...Towers..To the Warden for the Mining District of....

at........Charters lowers. -..........................

CHARTERS TOWERS n ADD 1070 
RECEIVED at the Wardens OffieeZ_______.__.... ___..........on the ..............'....^L1:....!.^'.!............day of

• N«n« and •ddnuo ol >ppliunt> to b« givtn in full.

t Here let out the purpoie for which the leeia Is requiredj !.«., tt^-winning of mineral 
other purpose connected with the carrying on of mining «perailom.

t Here follows slgnaturels) of applicant(s). Application should 
together with full postal addresses.

(name or names to be Mated) or met 

applicant^) or by hb or their Solicitor or Agent

Exhibit IB - Mining Lease 
655. No. 606

20



Exhibit IB - Mining Lease 
No. 606

Schedule to accompany Application for Mining Lease

Name of lease and situation and description 
of the land applied for

Liontown extension No.5

The datam peg marked with 
the initials N.M.L. is 
situated 1O ft and on a 
bearing of 130 degrees 
from the North Western 
corner peg and within tie 
boundaries of the land 
applied for.

The term' for which the Mining Lease 
a required

320 acr >s

The North Western corner-is

Commencing at the post 
North west corner then 
degrees for 80 chain _ 
a line bearing 180 deg 
for 40 chain thence by 
bearing 270 degrees for 
thence by a line beariig 
for 40 chain to the point 
commencement.

in the 
e 9O

thence by 
rees th» 
a line 
80 chain 
360 deg 
of

All bearings are magnatic and 
distances are approximate.

21 years

rees

10

20

Regulation 34 states: Each application shall—
(a) Specify the name of the lease; and
(b) Contain a full and accurate description of the land applied for and be accompanied 

by a sketch plan taken from or being part of a published map or other map prepared by the 
Surveyor-General of Queensland or other map approved for use in a Mining District 
by the Warden. The location of the datum post shall be accurately related to a survey 
corner, a well-marked tree or other fixed and well defined object by accurately measured 
distances and compass bearings. The portion number of such land together with the names 
of the parish and county wherein it is situated shall be given when they are available.

30

Signature (s) of Applicants: Share or Interest:

40
E. T. Gleeson 

Reg. Agent Nickel Mines Limited.

Exhibit IB - Mining Lease 
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Exhibit IB - Mining Lease 
No. 606
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rm No. 10
of Mines

Mininejl Act 1968-1971

1Q77
W (RJMation 31)

M-L. to

Application for a Mining Lease

PURSUANT to the provisions of the Mining Act 1968-1971 and the Regulations made thereunder

Nickel .Mines Limited .

2 Railway Parade Burwood. . and

being not less than eighteen (18) years of age, do hereby apply for a Mining Lease of 

........... .320 ...acres.....................................of land situated..... .Dione....Holding........................................ (and more

particularly described in the annexed Schedule and the Plan and description herewith) , which land 

was marked out on the...........^^ ... ... ......... .day of. April , 972 at fhe hour

of .. .......... 2 ...... .... P.,.m. for the purpose of t.....I^^1^.. silv^....^adr...c°pp«..:
and I/We hereby Tender the sum of............. .$571-1.8....................being rent $......42.6-68.......and survey

fee $ ...1.44-50.... as deposit in accordance with the existing Regulations.

GIVEN under my/our hand (s) this............................................................day of.
7 tft 1972

19..

_ _^' , tSignature(s)E. T. GleesSn 
Reg. Agent Nickel Mines Limited.

To the Warden for the Mining District

X Charters Towers.at

CHARTERS TOWERS-
' 7 APR 1 A79 

RECEIVED at the Wardens Office........................................ ...................... on the................... .........1 ...............day of

..................................................... 19.......... at....^..y(f

• Names and addresses of applicants to be given in full. '

1 Here set out the purpose for which the kase Is required. I.e., the 'winnlng'of mineral or minerals (name or names to be stated) or such 
other purpose connected with the carrying on of mining operations.

t Here follows slgnature(s) of applkant(s). Application 
together wHh full postal addresses.

or by his or their Solicitor or Agent.

Exhibit IB - Mining Lease 
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Exhibit IB - Mining Lease 
No. 607

Schedule to accompany Application for Mining Lease

Name of lease and situation and description 
of the land applied for

Liontown extension No.6

The datara peg marked with 
initials N.M.L. is situa 
feet and on a bearing of 
degrees from the North Wi 
corner peg and within the 
boundary of the land app 
for.

The North Western
aled,'8O chain 
raajHced N^M.L.

corner
Tfl

The term for *hieh the Mining Lease 
is required

320 acres

the 
ed 10 
130 
stern

i.ied

is
datara 
egrjee's.

Commencing at.the.post in the 
North West Corner thencei90 degree;
for 80 chain thence by a line for
180 degrees for 40 chain thence by 
a line bearing 270 degrees for 80 
chain thence by a line bearing 36O 
degrees for 40 chain to 1.he point cf 
commencement.

Bearings are magnatic 
are approximate.

and distances

21 years

10

20

Regulation 34 states:

(a)
(b)

Each application shall—
Specify the name of the lease; and
Contain a full and accurate description of the land applied for and be accompanied 
by a sketch plan taken from or being part of a published map or other map prepared by the Surveyor-General of Queensland or other map approved for use in a Mining District 
by the Warden. The location of the datum post shall be accurately related to a survey 
corner, a well-marked tree or other fixed and well defined object by accurately measured 
distances and compass bearings. The portion number of such land together with the names 
of the parish and county wherein it is situated shall be given when they are available.

30

Signature (s) of Applicants: Share or Interest:

Reg. Agent for Nickel Mines Limited.

Exhibit IB - Mining Lease 
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Exhibit IB - Mining Lease 
No. 607
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61

MINUTES OF MEETING OF DIRECTORS OF LEONORA NICKEL N.L. 
HELD AT 193 MACQUARIE ST., SYDNEY, N.S.W. AT 4.30 P.M. 
ON MONDAY, APRIL 3, 1972.

PRESENT: Dr. G. Palmer (Chairman) 

Mr. J. Lynch.

BUSINESS: Mr. Lynch informed the meeting that he believed
that Leonora Nickel N.L. should involve itself in 
the Liontown area 28 miles south west from 
Charters Towers, Northern Queensland. In this 
locality, Laverton Nickel N.L. and Nickel Mines 
Limited were proving up what could be a substantial 
deposit of copper, lead and zinc with gold and 
silver values. Mr. Lynch further explained that 
Leonora could take up areas for itself.

It was RESOLVED that Leonora Nickel N.L. would 
acquire exploration areas in the Liontown area 
and allocate approximately $9,000 to the purpose.

CLOSURE: The Meeting closed at 5.45 p.m.

10

CHAIRMAN G. Palmer 20

Date 3rd April, 1972

661.

Exhibit 1C - Minutes of 
Meeting of Leonora Nickel 
N.L. - 3 April, 1972



NICKEL MINES LTD.

BBBBBHAdvancing with Australia

NICKEL MINES LIMITED
a RAILWAY PARADE. BURWOOD 2134 

NEW SOUTH WALES, AUSTRALIA
TELEGRAPHIC ADDHESSl NICKEL.MINESAUST

PHONEI 7472833

25th May, 1972.

Leonora Nickel N. L., 
2 Railway Parade, 
Burwood, NSW 2134

INVOICE

RE; PEGGING OF LEASES AT LIONTOWN, CHARTERS TOWERS, QLD.

Charges re clearing lines and pegging of
Leases Nos. 602, 603, 604, 605, 606,
607, 608, 609, 610, 611, 612, 613 & 614
at Liontown via Charters Towers, Qld. on
A/C Leonora Nickel N. L. $ 1400. 00

10

Exhibit ID - Copy Invoice 
662. 25 May, 1972



MINUTES OF A MEETING OF DIRECTORS OF LEONORA NICKEL N.L. HELD AT 2 RAILWAY PARADE, BURWOOD, N.S.W. ON TUESDAY, 
30th MAY, 1972 AT 6 P.M~

PRESENT:

MINUTES:

BUSINESS:

Nickel Mines Ltd. 
Taxation 
Premier Share

Registries P/L 
Parker & Parker 
Assay Laboratories 
Burwood Auto Repairs 
Nickel Mines Ltd. 
Premier Share

Registries 
Assay Laboratories 
The Financial Times

CLOSE:

DATED:

Dr. G. Palmer (Chairman) 
Mr. J.J. Lynch

The Minutes of the previous Meeting of 
Directors were read and confirmed.

Accounts '

IT WAS RESOLVED that the following accounts 
were approved for payment;

Contract work $ 583.60
Group Tax 338.20
Maintenance - April 932.04

Legal expenses 100.70
Assay charges - April 554.39
Repairs to vehicle 230.82
Contract work 1400.00

Maintenance - May 1100.00
Assay charges - May 132.86
Share information service 606.00

There being no further business the Meeting 
terminated.

10

20

This day of 1972

CHAIRMAN

663.

Exhibit IE - Copy Minutes of 
Meeting of Leonora Nickel 
N.L. - 30 May, 1972



1972 1972 Chq.

	439 
May 1 Nickel Mines Ltd. 773 583.60

1 Nickel Mines Ltd. 774 78.27
2 Samuels Service Station 775 46.98
5 B. O'Leary Salaries 776 150.22
5 Deputy Commissioner of 777 338.20

	Taxation
12 Yilgumba Nominees P/L 778 8.00
12 Commissioner of Corp Affairs 779 8.00 10
17 Premier Share Reg. 780 932.04
22 Parker & Parker 781 1O0.70
25 Assay Laboratories 782 554.39
25 Burwood Auto Repairs (Cash) 783 230.82
25 Nickel Mines Ltd. 784 1400.00
26 Premier Share Registries 785 1100.00
26 Nickel Mines Ltd. 786 78.27
26 Assay Laboratories 787 132.86
30 Financial Times 788 606.00
31 Premier Share Registries 789 18.O4 20

	6,366.39

Exhibit IF - May Entries 
in Third Defendants 

664. Cash Book



1972 1972 Chq.

	439 
May 1 Nickel Mines Ltd. 773 583.60

1 Nickel Mines Ltd. 774 78.27
2 Samuels Service Station 775 46.98
5 B. O'Leary Salaries 776 150.22
5 Deputy Commissioner of 777 338.20

	Taxation
12 Yilgumba Nominees P/L 778 . 8.00
12 Commissioner of Corp Affairs 779 8.00 10
17 Premier Share Reg. 780 932.04
22 Parker & Parker 781 1O0.70
25 Assay Laboratories 782 554.39
25 Burwood Auto Repairs (Cash) 783 230.82
25 Nickel Mines Ltd. 784 1400.00
26 Premier Share Registries 785 1100.00
26 Nickel Mines Ltd. 786 78.27
26 Assay Laboratories 787 132.86
30 Financial Times 788 606.00
31 Premier Share Registries 789 18.04 20

	6,366.39
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AME OF ACCOUNT

.EONORA NICKEL N L

STATEMENT OF YOUR ACCOUNT WITH THE

BANK OF NEW SOUTH WALES
AUSTRALIA'S FIRST BANK

The Liability of the Memben i* Limited

'60, MARTIN PLACE SYDNEY ./.!..,.

THE SECRETARY 
LEONORA NICKEL N L 
2 RAILWAY PARADE 
BURWOOD NSW 2134

PAGE

DATE CHEQUES AND OTHER DEBITS
CREDITS AND 

OTHER DEPOSITS BALANCE
1 y / d ,
1MAY
2Mg^j

BROUGHT
; 772 yi«
i 773 -^

FORWARD; / i
•:: :-; :il2-»-55 :^-:;ji.:l^^

' 583.60,^774 7 78.27*X
5. MAT*'; 77'61'^*^v:::^yl5'Oi22^S:«S»««^^-i^?::.;:? :

.1MAY ! 775 V 46.9 ttVx^

. 9 M A Yv; 1 '780 ::;^P@»93 2'.i;; .b'4'-i^S^^l!^:^'|W;l^*^t
£2MAY ! 777 V, 336 . 20 £/

sf^;p^^.;^:?i»s^?IBJH::K;

f?j^^^|ijS;;::|:;^;4^?v;:-

1 ^ 53121.91 CR
m^m-mm^mmd--^ 53009.36 c R-PP

I 52347.49 CR
••:-•::•;•.•>•:•••:-. •-::-. .-L--L •••-:-.-:::.--•:-•-:•:•••; •-•-- .-:.-- •--. -.i. •.--•:•,..••..... C rt "I Q / ; O T ' f D ' :-'-••' •' ; '--" • .':• I..;.;:-:-' •>•" .-•-":-••.•'••;• •,:::••.:.-:...:::•.- •---.•:-:-: --|.:--. :••;:.: • •. - >? ̂  J. ' ' • *• t / •''- •'' W fl "'-:- : : :";; >: . .

1 52150.29 CR
/:;SP^-;:;^«W;<: ;W^^^:::':iV--5l2l8 .25 : '.-.CRP§

i 50880,05 CRwmim 5Q872.Q5 CR
.'5MAY j 779 00/782 -^ 554.59/783 v/ 23Q.82.jr

48678.84 CR-
?6MAY I 765 11 Q 0 • 0 0736 78.27/767x7 132.861'*^ 47367.7j CR

::':^vW::T^"JJ^:;:;:;:i;^;:::r- : 'i|x-:: :::-Si':: :^:-'::.^ :^ •^\^->V:^-.?3'&-X ̂ •^^^-^^•^-M^\<^-^ '<tf.;^X$^: i^^JZ$^j^f::& ••^-••.•\- .••.-'.' A *9 ^ £.*7 •^••M&^'mm '.'::•:•:•::; J|^^j;•>'• : '• 3fy&£j%%fag$; •%$;%$3:̂ &£&'g'^'-_-_ ;•:--;'/!• 'y^/:;^^-a- :^:.^-:> ^^^•^^.^y^^K'^ <m?&^ 4 7 C O /

!

LAST STATEMENT TOSS : THIS STATEMENT TOjii

28 APR 72 31 MAY 72
TOTAL DEBITS '

5B54.90

DEBITS APPEARING IN THIS STATEMENT UNDER DATE SHOWN IN THE ADJACENT PANEL ARE :;;
SUBJECT TO VERIFICATION AND AUTHORISATION. ANY NECESSARY REVERSAL ENTRIES WILfc :»••:

.;••;; APPEAR AS CREDITS IN YOUR NEXT STATEMENT OF ACCOUNT;;:::i>::s;;;&::,::vM:;Sp---:

TOTAL CREDITSWi

.00

31 MAY 72

THE ENTRIES AND PROMPTLY REPORT ANY OMISSION OR ERROR.: 
TO RECONCILE YOUR BALANCE PLEASE ALLOW FOR ANY OUTSTANDING CHEQUES. :
KEY TO SYMBOLSSi:-..-•'."• ;,:•/:;•:. ™ • BANK CHARGE

• CHEQUES. ETC.. ALTHOUGH PASSED TO CREDIT ARE ACCEPTED FOR COLLECTION ONLY AND WILL NOT BE AVAILABLE TILL CLEAREDJilii:
• TO GUARD AGAINST THE POSSIBILITY OF FORGERY, FALSIFICATION OR OTHER FORM OF FRAUD, CUSTOMERS ARE REQUESTED TO VERIF^lil:;i :; iv*p*;_... _..__.-_ _. _ ___..__... ___„_ . ... - -- - N OR EfmoR. !:.. : :.;v.,..i •^^,;^-4-f^^:x^^^iii^ls^^i^P^^^^^^^.:^^'r'?r''^!^^^.:

•i^-^^^ii^S^^^f^Ki^m^^^^^^i^^^^^^^^^^i '.vsi ;.s :;SC:i.:iiiiS:;1:::i;V:::^:j;;:^^^^
....•:•:-,,..••...__ »;.:„.; ...REVEHSAU f'nm'^.^^f^^^^^^-^r^^gg^^i^if

Exhibit 1G - May Bank State- 
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MELBOURNE OFFICE
RECEIVED 

12 JUL 1979 
ANSWERED

NEWMONT PROPRIETARY LIMITED

MONTHLY REPORT

JUNE 1979

NORTH QUEENSLAND TIN SURVEY Refer Fig.l

40% ICI, 20% B.C. Sleigh,
40% Newmont (Manager). 10

A number of prospect offerings were examined and reported on 
by geologists Jerry Teluk and Jim Stewart. None of these 
offerings has much promise for further work.

Further reconnaissance by Jim Stewart completed the regional 
prospecting in the Valley area. The new greisen area, John 
Bull, is of modest interest and leasing action will be consider 
ed for this area after the rock-chip sampling assays have been 
fully evaluated.

Detailed geological mapping has now commenced on the Valley
greisen prospects. 20

LIONTOWN PROJECT Refer Fig.l

20% Laverton Nickel, 20% Nickel Mines Ltd., 
18% ICI, 6% H.C. Sleigh, 
36% Newmont (Manager).

The Hearing of the Newmont consortium's appeal against Justice 
Needham's December 6 ruling commenced on June 14. The Hearing 
has been adjourned four times since, and has taken a series of 
rather unusual turns.

Esso has been joined as a party to the proceedings but it is
not generally known if they intend to make any submissions. 30

Leonora Nickel N.L., a company associated with Laverton and 
Nickel Mines, claims to have an interest in some of the
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Liontown leases. It too has been joined at the instigation of 
the Bench. It is now unlikely that any conclusion will be 
reached to the appeal before the end of August.

The Newmont consortium has been able to obtain a copy of the 
additional Joint Venture Agreement entered into by Laverton 
and Nickel Mines on the one hand, and Esso on the other. This 
arrangement is so significantly better than the Newmont 
consortium's Agreement, it is likely that Laverton and Nickel 10 
Mines will defend the appeal with all resources available to 
them and, if they lose, will be bitter and difficult joint 
venture participants.

ELURA SOUTH PROJECT Refer Fig.l

40% B.C. Sleigh, 20% ICI, 
40% Newmont (Manager).

The start of the bedrock percussion drilling programme at Elura 
South, 20 km north of Cobar, was delayed by wet weather. An 
auger rig and a rotary air blast rig will start drilling early 
in July. Geologist Dennis Hackett of ICI Australia will assist 20 
with geological logging and supervision.

SAILOR TIN PROJECT Refer Fig.l

40% ICI, 20% H.C. Sleigh, 
40% Newmont (Manager).

Geologist Dick Keevers visited the anciet tin fields of the 
Erzgebirge Mountains in East Germany and Czechoslovakia during 
June to examine a number of the greisen tin and tin-tungsten 
deposits of that area. It is clear that there are strong 
similarities between those deposits and the prospects which 
the Sailor Joint Venture has been exploring in the Mount Garnet 30 
area of northern Queensland. The general importance of explor 
ing small granite cusps and their contact zones was apparent. 
Apart from the well-layered type of greisen deposit, some of 
the Erzgebirge deposits are massive and stockwork greisens 
with a multitude of quartz-cassiterite-wolframite veins cross- 
cutting the more massive greisen. All of the deposits are 
associated with lithium (zinwaldite mica)-albite granite, more 
strongly albitised than the granite in the Sailor Valley area. 
Albitisation observed at Sailor is more subtle, but this 
difference may be a function of a peculiarity of the particular 40 
mineralizing granite and may not be an important difference. 
Most of the Erzgebirge deposits are sulphide-poor and, of the 
sulphides present, arsenopyrite is most common.

Only some of the Erzgebirge tin-tungsten deposits would be of 
commercial interest in Australian economic conditions. The Hub 
deposit is clearly economic, where grades of approximately 
0.3% Sn and 0.3% WO^ in the upper parts of the deposit pass at
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depth to 0.3% Sn without tungsten credit. The reserves were 
difficult to establish because of confidentiality, but are in 
the order of 15,000 to 20,000 tonnes of tin metal and possibly 
10,000 tonnes of tungsten metal. Reserves at the stockwork 
greisen Altenberg are much larger (approx. 100,000 tonnes of 
tin metal) but the grade is apparently fairly evenly distribut 
ed at O.3% Sn or lower. The visits to these deposits provide 
additional confidence for the exploration for similar deposits 10 
in northern Queensland.

KIMBERLEY BASE METAL PROJECT Refer Fig. 1

4O% H.C. Sleigh, 20% ICI, 
4 0 % Newmon t (Manage r)

Percussion drill testing of the Grants Patch gossans, 60 km 
NNE of Hall's Creek, was completed during June with negative 
results. High surface lead-zinc values at the Target gossan 
were found to be due to strong secondary enrichment in a near- 
surface position. A 60-m angled percussion hole returned 
maximum values of 320 ppm Pb and 1950 ppm Zn over a 2-m 20 
mineralized width.

At the Biscay gossan, a 96-m percussion hole intersected a 
pyritic carbonaceous shale down-dip from the gossan and re 
vealed no significant increase in base metal values at depth.

The aeromagnetic survey showed no anomalies at all and has 
supported the decision to cease further work at Grants Patch 
and relinquish the mineral claims.

At a Joint Venture Meeting held during the month, it was decid 
ed to redirect the efforts of the Kimberley Base Metal Project 
to regional reconnaissance exploration within the Kimberley 30 
Mobile Zones in the second half of 1979. The principal objec 
tive of this reconnaissance will be to explore the strike 
extensions of the Ilmars-Little Mount Isa mineralized exhalite 
in the area north of Hall's Creek. Possible equivalents of 
this exhalite, and the Koongie Park position at higher meta- 
morphic grades within the Tickalara Metamorphics, will also be 
explored. A full-year budget to December 31 1979 of $159,000 
was approved by the Joint Venture.
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July 27, 1979

MEMORANDUM TO: Dr. M.H. Searby - H.C. Sleigh Min file
Mr. R.L. Abbott - ICI

FROM: J.C. Quinn 

SUBJECT: LIONTOWN PROSPECT

Litigation

The hearing of the Newmont led consortium's Appeal of 
Justice Needham 1 s ruling on the Liontown Joint Venture Agreement 
commenced as schedules on June 14, 1979, and has now involved 10 
five appearances.

The major submissions to the Bench were made on June 14 
and 15, 1979, but the Appeal has been extended at the instiga 
tion of the Bench which expressed the view that facts relating 
to the actions of the respondent companies in seeking (or 
failing to seek) approval to the Newmont Agreement were material 
and should be introduced, and that consequential amendments 
would be required to our Appeal notices. The adjournments to 
the hearing of the Appeal on June 22 and July 6 were to facili 
tate the parties reaching agreement on the relevant facts for 20 
submission to the Bench. On July 6, barristers for both 
parties advised the Bench that they felt agreement on the facts 
was close, and could be achieved by July 20.

Between July 6 and 20, Laverton et al sought an opinion 
from a Q.C. on their position, and were advised that if they 
agreed a statement of facts, their position would be prejudiced. 
Hence, on July 20, McHugh Q.C. acting for Laverton advised the 
Bench that no agreement could be reached between the parties.

As a result, the Appeal has been adjourned indefinitely 
and the question of a determination as to the relevant facts 30 
has been referred back to the court of first instance, i.e. to 
a single judge.

The Bench has also instructed that Esso and Leonora Nickel 
N.L. be joined as parties to the Appeal and related actions on 
the basis that both have or claim to have an interest in the 
outcome.

No date has been set for the continuation of the litiga 
tion, but a conference with our counsel is tentatively scheduled 
for Monday, August 6 in Sydney.

Costs of the Appeal to date are estimated at $17,000, 40 
with a further $3,000 being estimated as the Laverton group 
costs should an order as to costs eventually be made against us. 
This total of $20,000 equals our earlier estimate of the costs 
of the Appeal, notwithstanding the unexpected delays.
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In addition, approximately $11,000 has been incurred YTD 
July 31, 1979 on this property, with a credit of approximately 
$2,000 being outstanding for the recovery of earlier costs for 
which an order was made by Needham, J. in our favour.

In summary, we estimate the total YTD July 31, 1979 
expense to be $29,000. Forward costs are very difficult to 
estimate. At this stage, an allowance for a further $10,000 10 
of legal and associated costs would seem appropriate.

Esso Contract

The contract entered into between Esso and the Laverton 
group is materially better for Laverton et al than the Newmont 
contract.

In addition to a larger first payment of $200,000 under 
the Esso deal (compared with $75,000 in the Newmont contract), 
the Laverton group retain a 49% interest (compared with 40%) 
and Esso are required to spend $3 million in equalisation (com 
pared with $2.8 million). 20

The Esso deal is conditional upon F.I.R.B., Reserve Bank 
and Mines Department approvals, and on the outcome of the 
Appeal. Esso have no way out of the deal, even if the Appeal 
is protracted.

JCQrJP J.C.Quinn
J.C. Quinn.
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Hamiltons
nsw 1 york street Sydney • telephone 241 3831 • postal address box 1724 gpo Sydney 2001 nsw • cde box 675 
act 134 bunda street Canberra • telephone 470972 • postal address box 1129 Canberra city 2601 • cde box 7

4th July, 1978 when replying please quote 
our ref WJHiKMH.........
your ref ...........................

LAVERTON NICKEL TST.L. and 

NICKEL MINES LIMITED - 

(PROVISIONAL LIQUIDATOR APPOINTED)

I was appointed Provisional Liquidator of both Laverton 
Nickel N.L. and Nickel Mines Limited on the 22nd May, 1978 
and 29th June, 1978 respectively, by Orders made in the 
Supreme Court of New South Wales, Equity Division.

The Companies have an interest in certain mining claims and 
leases, brief particulars of which are summarised hereunder:-

Description Interest

Certain gold Laverton Nickel N.L. -50%
tailings dumps Nickel Mines Limited - 50%
at Charters
Towers, Queesland
and BlackJackGold
Mine near
Charters Towers
Liontown, ap- Laverton Nickel N.L. - 50% 
proximately 30 Nickel Mines Limited - 50% 
miles from 
Charters Towers, 
Queensland

Mining Claims & 
Lease Numbers

496/7; 499; 
501/3; 486/8; 
Mining Lease 
Application 

209.

317, 320 - 345

10

3.

4.

Laverton Nickel N.L. -25% 
Nickel Mines Limited - 75%
Wholly owned by Laverton 
Nickel N.L.

Cobar, New 
South Wales
Mundong Well 
in the Ash- 
burton Gold- 
field, Western 
Australia
Mt. Stewart Wholly owned by Laverton 
near Mt. Nickel N.L. 
Margaret Gold- 
field, Western 2../
Australia •* -^ •*-•.->„ „ ~- -•Exhibit 3F - Copy Circular

678. of W.J. Hamilton, 4/7/1978

6341

08/2421 
08/2427

M.L 113C.

20

30
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Subject to the necessary approvals it is desired to either sell 
the above leases/claims, or conduct further testing on them to 
prove up a viable operation. For this purpose, I request that 
you consider the various interests with a view to entering into 
agreement (s) with the Company on a joint venture or other 
suitable basis.

The information which is presently available from past explora- 10 
tion in respect of each of the mining claims or leases is de 
tailed in the attached schedule. This information may assist 
in your evaluation of the leases.

In the event that you wish to consider the matter further, 
would you please advise in writing particulars relating to the 
following items, as well as any further details you may consi 
der pertinent to subsequent negotiations or agreements:-

(i) Leases or claims in which you may be interested.
(ii) Whether you are interested in immediate purchase or in

further testing. 20
(iii) In the case of purchase, the price offered.
(iv) In the case of further testing, your plan for such testing. 

Such a plan to contain broad details of the nature and 
period of the testing programme; the minimum amount of 
money that would be spent at each stage of the programme; 
and your proposed arrangement, with the Companies in the 
event of such a programme being successful. It is appre 
ciated that the details of such a programme will of neces 
sity, be subject to negotiation, but your outlining of 
your method of approach is desired. For example, joint 30 
venture or other forms of agreements; options sought; 
timing of same; likely consideration payable from time 
to time and so on.

It is desired that you share the right of access to the claims/ 
leases with others in the initial survey and that you furnish

Exhibit 3F - Copy Circular 
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this Company at no cost, the technical results of such a survey. 
Your acceptance or otherwise of this condition is requested.

If interested your reply should be forwarded to me in writing 
within the next 21 days.

Yours faithfully, 
LAVERTON NICKEL N.L. 
AND NICKEL MINES LIMITED

W.J. HAMILTON 10 
Provisional Liquidator
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LAVERTON NICKEL N.L.

DATA FROM PAST EXPLORATION IN RESPECT OF 

MINING CLAIMS OR LEASES IN WHICH LAVERTON NICKEL N.L.

HAS AN INTEREST.

1. Gold Tailings Dumps at Charters Towers, Queensland and 
BlackJackGold Mine.

Certain maps detailing drilling already completed on the
said leases. Results of assay tests completed by Assay 10
Laboratories Pty. Limited.

2. Liontown, Queensland.

Appraisal of the Liontown area by Dr. F.W. Whitehouse 
(Consulting Geologist).

3. Cobar, New South Wales.

Geological survey completed by Department of Mines.

There is no data in my possession relating to both the mining 
claims at Mundong Well in the Ashbueton Goldfields, Western 
Australia and Mount Stewart, Western Australia.

Exhibit 3F - Copy Circular 
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--VI' 3 o 'if- f/•?>;,William J. Hamilton/I ,; Hamiltonschartered accountant / -\
nsw 1 york street Sydney • telephone 24113831 • postal address box 1724 gpo Sydney 2001 nsw • cde box 675 
act 134 bunda street Canberra • telephone 470972 • postal address box 1129 Canberra city 2601 • cde box 7

when replying please quote 
ourref WJHl.KL ............
your ref ...........................TO SHAREHOLDERS

IN TEE MATTER of LAVERTON NICKEL N.L. 

AND IN THE MATTER of THE COMPANIES ACT, 1961.

TAKE NOTICE that a Meeting of Shareholdersin the above matter will be held at Anzac House Auditorium, 26 College Street, Sydney, at 10.30 o'clock in the forenoon on Thursday the 21st day of September, 1978.

AGENDA

1. To consider the report of the Provisional Liquidator 10 accompanying this Notice, together with the Statement of Affairs of Assets and Liabilities of the Company.
2. To consider the recommendations of the Provisional Liqui dator contained in the report concerning the possible reconstruction of the Company (Laverton Nickel N.L.) and associated companies, Leonora Nickel N.L. and Nickel Mines Limited as an alternative to the winding up of this Com pany, and present proceedings to wind up Nickel Mines Limited.

3. To consider and give leave to the Provisional Liquidator entering into a Joint Venture Agreement with a "Major Mining House" in respect of the Liontown Leases Charters Towers, in accordance with the minimum conditions set out on The Annexure "A" hereto. (In this respect a report made by my Mining Engineer's as to the terms and condi tions is available on request.) These minimum terms and conditions may be modified at the meeting.

4. To appoint a Committee of Shareholders (Committee ofInspection, S.241 of the Companies Act) to act with the Provisional Liquidator in the winding up, being five major shareholders or their representatives.

Schedules are attached to the report, namely:-

Exhibit 3G - Notice of 
683. Shareholders Meeting



Exhibit 3G - Notice of 
Shareholders Meeting

Schedule

(i) Statement concerning inter-company
transactions, 17th May 1978. "A"

(ii) Statement of Affairs of Laverton Nickel
N.L. dated 22nd May 1978. "B"

(iii) Statement of Affairs of Leonora Nickel
N.L. dated 29th June 1978. "C"

(iv) Statement of Affairs of Nickel Mines 10 
Limited dated 29th June 1978. "D"

....2

(v) Grouping of External Assets/ Liabilities 
and Share Capital relating to Laverton 
Nickel N.L., Leonora Nickel N.L. and 
Nickel Mines Limited "E"

(vi) Summary of Position re: Laverton Nickel 
N.L. Leonora Nickel N.L. and Nickel 
Mines Limited. "F" 20

Form of Proxy is enclosed. Proxies to be used at the meeting 
must be lodged with the undersigned at the offices of Hamiltons, 
Chartered Accountants, 18th Floor, 1 York Street, Sydney in the 
State of New South Wales, not later than 4.00 o'clock in the 
afternoon on Wednesday, the 20th day of September 1978.

DATED this llth day of Septemoer 1978.

W.J. Hamilton 
W.J. Hamilton 
Pr ovi s iona 1 Liquida to r

Note: 30 
It should be noted:

(1) That Laverton Nickel N.L. has only a 50% Interest in 
Liontown Leases, 50% being held by Nickel Mines 
Limited.

(2) That the agreement of the Provisional Liquidator of 
Nickel Mines Limited is necessary before any Joint 
Venture is possible.

(3) That Approval of the Court is necessary to any agree 
ment proposed.
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(4) That there is no Liquidator or Provisional Liquida 
tor in Leonora Nickel N.L. and the Provisional 
Liquidator of Nickel Mines Limited is Mr. Hunter of 
Wallace McMullin & Smail, Chartered Accountants.
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IN THE MATTER of LAVERTON NICKEL N.L. 

AND IN THE MATTER of THE COMPANIES ACT, 1961

PROXY 

I/We _________________ ________________ ___

of

a Shareholder in the abovenamed Company, hereby appoint (i) _ 

'__________________________________________ , or 
failing him, ___________________________________________ 10 
to be my/our Proxy to vote at the Meeting of Shareholders to be 
held in the above matter on Thursday, the 21st day of September 
1978 at 10.30 o'clock in the forenoon or at any adjournment 
thereof. 
DATED this day of 1978

SIGNED (ii)

NOTES

(i) The persons appointed proxy may by the Liquidator or such 
other person as the Shareholder may approve, and the proxy 
form, when signed, must be lodged by the time and at the 20 
address named for that purpose in the Notice convening the 
Meeting at which it is to be used.

(ii) If a firm, sign the firm's trading title and add, "By A.B. 
a Partner in the said firm,". If the appointer is a cor 
poration, then the form of proxy must be under the 
Common Seal, or under the hand of some officer duly auth 
orised in that behalf, and the fact that the officer is 
so authorised must be stated thus:

For the ______________________Company

J.S. (Duly authorised under the Seal 30 
of the Company)
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686. Shareholders Meeting



Exhibit 3G - Notice of 
Shareholders Meeting

"A"

RESUME 

LIONTOWN PROSPECT - CHARTERS TOWERS

Minimum terms required for the further exploration, 
evaluation and exploitation of the Liontown Prospect, 
(relating to The Whole of The equity in the leases).

1. The incoming party or parties must be suitably qualified
both financially and technically to assess and exploit 10 
the mineralisation contained within the twenty-six mining 
leases comprising the Liontown Prospect. Laverton Nickel 
N.L. and Nickel Mines Limited, are the present proprie 
tors of the leases, having each a 50% Interest therein, 
(hereafter described as the "Minority Parties".)

2. The incoming party or parties would be entitled to earn a 
maximum 80% interest in the Liontown Property, providing 
that expenditure of $200,000 in the first 18 months is 
committed and carried out and the initial option fee of 
not less than $30,000 is paid. 20

3. The incoming party or parties would be required to spend 
in excess of $200,000 in the first stage of exploration 
in a maximum period of 18 months with exploration in the 
two subsequent years thereafter being at a minimum rate 
of $% million per annum, if options are taken up 
sucessively each year.

4. After expenditure of the first $750,000, which would be 
financed solely by the incoming party or parties, those 
parties would be required to finance The Minority Parries 
participation in the continuing evaluation and possible 30 
development of the Liontown area, with a proviso that 
The Minority Parties would be required to allocate 80% 
of their share of the cash flow from any mining opera 
tions (viz 20% share) compounded quarterly at 3.75% 
until that share equals 20% of contributions to mine 
development similarly compounded; interest not to be 
charged in respect of the 20% contribution repayment of 
the Minority Parties applicable to the expenditure of 
$750,000 abovementioned on exploration.

5. The incoming party or parties would be required to make 40 
the following payments in cash to Minority Parties in 
addition to the expenditures referred to above:-

(a) Within a reasonable period of execution of a formal 
Agreement, ratified by the Equity Court - $30,000.

(b) On the first anniversary date of the first payment
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- $40,000, if the election to take up the option is 
exercised.

(c) On each subsequent anniversary date of the first pay 
ment until the date of commencement of commercial 
mining operations in the designated area - $50,000. 
Once more, this depends upon the successive Annual 
elections to take up options.
This period may be as long as 5% years, (Viz. 42 10 
months on exploration and 24 months in construction 
of Plant) .

. ..2

-2-
6. In the event that the incoming party or parties fail to 

complete the first stage of exploration, they would pay 
the difference between the amount spent in exploration 
and the amount specified in the first stage in cash to 
The Minority Parties. That is the First Stage (18 months) 
$200,000 Committment questioned in 2 above. 20

7. The Minority Parties would have the option at any stage
to sell their interest to third parties for cash, subject 
to normal protective covenants in favour of the incoming 
party or parties.

8. The Minority Parties would also have an election upon 
completion of a feasibility study to finance their own 
20% pro rata share of mine developments, rather than re 
sort to the financing provisions to be required of the 
incoming party or parties, and if so the right to sell 
their own share of the product would follow. This is a 30 
one time election to be made within a specified period 
after completion of feasability studies. (Viz 42 months).

9. The incoming party or parties would be required to bring 
into the Joint Venture any mining titles or interests in 
mining titles they hold in a designated area centered on 
the centre of the Liontown lease block, and covering a 
minimum area of 100 square kilometres.

10. The incoming party or parties would be responsible for
the maintenance of all Mines Department requirements re 
lating to the Liontown Prospect mining leases whilst in 40 
the Venture.

11. Start up losses is The first 6 months to be financed by 
The incoming parties as to the Share (Viz 20%) of the 
Minority Parties, on the same terms and conditions as 
to payment as in number 4 above.
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William J. Hamilton Hamiltons
chartered accountant
nsw 1 york street Sydney • telephone 241 3831 • postal address box 1724 gpo Sydney 2001 nsw • cde box 675 
act 134 bunda street Canberra • telephone 47 0972 • postal address box 1129 Canberra city 2601 • cde box 7

TO SHAREHOLDERS———————————————————— when replying please quote

our ref ......WJHi J.N......
your ref ...........................

IN THE MATTER of LAVERTON NICKEL N.L. 

AND IN THE MATTER of THE COMPANIES ACT, 1961

1. As you are aware, I was appointed Provisional Liquidator 
of the abovenamed Company on the Petition of the Attorney 
General of New South Wales. Based on a recommendation 
of Inspectors appointed to the Company the Commissioner 10 
of Corporate Affairs recommended on 19th May 1978 that 
the Company should be wound up and secondly, that the 
Court be approached urgently for the appointment of a 
Provisional Liquidator. The Petition was presented on 
22nd May 1978 and on the same day I was appointed 
Provisional Liquidator.

The Petition is presently stood over by consent until 
19th October 1978, on which date that Petition and Peti 
tions caused to be presented to the Court by me in 
associated companies, Leonora Nickel N.L. a debtor, and 20 
Nickel Mines Limited, a debtor, the Holding Company, will 
also be heard. Initially, I was appointed Provisional 
Liquidator in Leonora Nickel N.L. and Nickel Mines Limited, 
29th June 1978. The appointment in the first mentioned 
company was terminated on the application of the company 
for various reasons on 7th July 1978; the appointment in 
the second company is presently contested and is subject 
to a reserve judgement of Needham J. The position inso 
far as the Petitions which I have brought aforementioned 
is complicated by a series of cheques being paid on an 30 
exchange basis between companies, simultaneously with 
sales made by Nickel Mines Limited of Leases at Black 
Jack Charters Towers Queensland and in a Gold Dump at 
Charters Towers, for the consideration of $500,000 to the 
Company and a lease at Mount James Western Australia for 
$200,000 to an associated company, Leonora Nickel Ifl.L. 
The validity of these transactions will be the subject of 
a hearing on the dates of the Petitions, if not determin 
ed as to their validity in the proceedings wherein judge 
ment is reserved. 40
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In effect, Nickel Mines Limited has, for the considera 
tion of $700,000 disposed of interests in leases and a 
gold dump to its subsidiary, Laverton, and to an associat 
ed company in the Group, Leonora Nickel N.L. The consi 
deration was purportedly paid by a series of cheques 
which, if valid, have the effect of eliminating inter 
company indebtedness of a similar amount owed by Nickel 
Mines Limited to Laverton Nickel N.L. and Leonora Nickel 10 
N.L. The transactions and their effect are set out with 
a brief commentary thereon in Schedule "A" hereto.

As far as Laverton Nickel N.L. is concerned, in place of 
the debts due by Nickel Mines Limited of $176,016 and 
Leonora Nickel N.L. of $211,625, it now has, at a cost of 
$500,000, a 50% interest in gold dumps at Charters Towers 
and Black Jack Leases at Charters Towers. Insofar as 
Leonora Nickel N.L. is concerned, it has been paid by the 
means of the exchange of cheques of 17th May 1978 by Nickel 
Mines Limited, a debt due in the sum of $475,260.59 and 20 
has in substitution thereof, an interest being a 50% in 
terest in a lease or leases at Mount James, Western 
Australia, for a consideration of $200,000 sold to it by 
Nickel Mines Limited.

...2

-2-

The series of transactions of 17th May 1978 is very 
material, as the major assets of Laverton and Leonora, 
apart from the worth of any leases, consists of the debts 
due by Nickel Mines Limited. The effect therefore is 30 
that of altering the nature and value of assets and lia 
bilities of the three companies in the group, being the 
major companies, Leonora Nickel N.L., Laverton Nickel 
N.L. and Nickel Mines Limited and bringing to account, 
leases at a value which has never been disclosed in 
Directors' published accounts.

Therefore, in order to understand the value of assets, 
nature thereof and relationship to external liabilities 
and the interests of the public generally in the companies, 
it is necessary to prepare Statements of Affairs of 40 
Assets and Liabilities of the group upon two alternative 
bases, firstly excluding, and secondly including, the 
transaction. That is to say, on the exclusive basis, the 
debts are reinstated as owing prior to 17th May 1978 and 
the acquisition or sale of the leases by Nickel Mines 
Limited treated as void. On the second basis, the debts 
are extinguished and the companies have in place thereof 
interests in mining tenements at a cost purchased from 
Nickel Mines Limited, for $700,000.
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3. Accordingly, attached hereto are the Statements of Affairs 
of Laverton Nickel N.L., Leonora Nickel N.L. and Nickel 
Mines Limited, being the Schedules "B", "C" and "D" re 
spectively, prepared on the two bases.

4. From the point of view of the public obtaining an under 
standing of what assets are administered or could be 
subject to administration of the three companies in the 
group, the attached schedule "E" hereto, groups external 10 
assets, external liabilities and shows the issued capital 
in the three companies in the hands of the public. That 
is to say, internal indebtedness between companies and 
the values of shares held between companies eliminated, 
leaving only external assets and liabilities.

For the sake of ease or reporting, I will deal with this 
schedule firstly, with a view to illustrating the shape 
of the external assets of the group and the magnitude of 
the public investment in the group.

5. It can be seen from Schedule "E" that the estimated total 20 
realisable value of the total assets of the group, leaving 
aside the value of leases other than that which is certain, 
namely that of Liontown Lease at Charters Towers, is 
$294,526.

Included in that figure, is the sum of $100,000 appropriat 
ed to Liontown Leases, Charters Towers, being the only 
leases known to be readily saleable without further expen 
diture to prove reserves. Also included is the equity in 
the real estate, Burwood, being an office building the 
property of Nickel Mines Limited, valued at $550,000 by 30 
L.J. Hooker Limited under my instructions, and which is 
subject to mortgages being first and second Real Property 
Mortgages in the sum of $400,000.

In the proceedings before Needham, J. the directors call 
ed evidence for a valuer who had valued this property at 
$1,060,000 so there is a conflict between valuers as to 
its real market worth.

Also included, is the value of a house at Charters Towers, 
valued at $23,000 which is subject to mortgage of $5,000. 
Total priority debts, being the Deputy Commissioner of 40 
Taxation, are shown to be $2,094, and external creditors 
are estimated at $78,918. This latter figure is not pre 
sently ascertained, but merely relies upon the debts out 
standing at 30th June 1977.

...3
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The issued capital in the hands of the public, consists 
of $1,775,025 in the three companies (that is capital not 
controlled by Directors), with the qualification that there 
may be 120 minority shareholders in Nickel Mines Limited, 
being a company, for all intents and purposes/ owned and 
controlled by Mr J.J. Lynch. As abovementioned, in my 
opinion, for all practical purposes, the other leases 10 
held by the group in mining tenements can be considered 
to be of little or no value, including the gold dumps, 
unless proved otherwise. However, in the proceedings be 
fore Needham J., the directors called evidence directed 
towards proving that they were of substantial value and 
the issue may be determined by Needham, J. in his judge 
ment, although this is not necessarily so.

To prove their value conclusively, would require a partner 
for a farm-in arrangement, whereby some hundreds of thou 
sands of dollars would be spent in testing and proving 20 
known reserves over a period which may range up to 3 or 4 
years. For the sake of prudent, it is my view that 
until the values are known, it is desirable to consider 
the leases presently of little or no value, apart from 
Liontown.

My comments on Liontown are as follows:-

(i) At this stage, from enquiries received and testing 
completed, it is apparent that the Liontown leases 
may be of significant value, subject to further 
drilling tests to establish economically recoverable 30 
reserves.

(ii) It is estimated that on a forced realisation basis, 
100% interest in the Liontown Leases held 50% Nickel 
Mines Limited and 50% by Laverton Nickel N.L., could 
be sold immediately for at least a minimum of 
$100,000. The sum of $50,000 (50% interest) has 
been included in the Statement of Affairs of each 
company.

(iii)Based on negotiations with major mining groups, it
is evident that a Joint Venture or Farm-in arrange- 40 
ment can be entered into showing the following 
benefits:-

(a) a minimum expenditure by the partner of $600,000 
over 3 years with $250,000 in the first 18 
months fully committed. Periods after 18 months 
are subject to the exercise of option rights, 
which may or may not be exercised at the end of 
first 18 months and each period thereafter.
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(b) in respect of each period, an option fee in the 
vicinity of $50,000 if exercised (i.e. $25,000 
for each company) ;

(c) an outright purchase option after 3 years for a 
consideration of $500,000 for 100% interest or, 
alternatively ,

(d) a joint venture option for the purpose of mining
over a further period of 5 years after the con- 10 
struction of capital plant, wherein the partner 
is entitled to between 60% and 80% interest and 
the company 40% to 20% interest. The latter may 
cause a cash flow in the life of the mine in 
excess of $1,000,000 a year in respect of a 20% 
interest. Proven reserves would be a pre 
requisite to the option being exercised at the 
end of 3 years and a further 2 years in construc 
tion of plant would be incurred before a cash 
flow would eventuate. 20

...4

Accepting my views as expressed above, and ignoring the
body of evidence called by the Directors as to the value
of the assets, it can be seen that major assets consist
of a small interest in plant and machinery, the Liontown
Lease and the building at Burwood, which is presently
mainly under rental to the Education Department - gross
rent $86,400 per annum, and other tenants, say $106,000,
in all, is subject to mortgages in the sum of $400,000 30
requiring an annual interest payment of about $60,000
and outgoings of about $24,000, leaving a cash flow of
$22,000 per annum.

There are, in my opinion, no other proven substantial 
assets readily realisable, nor the likelihood of the 
generation of a cash flow through the group except from 
these sources. However, a cash flow could be generated 
from Liontown by entering into a farm-in or joint venture 
agreement, such that an option fee of $50,000 p. a. could 
be received, as mentioned above, and if the reserves are 40 
proven after 3 years, by an agreement joint venture or farm- 
in, after a period of say five or six years, a cash flow 
may eventuate of $1,000,000 per annum from mining. This 
would depend upon the percentage interest negotiated and 
retained in a joint venture arrangement and heavily 
depend upon a series of options being taken up, over 3 
to 4 years and expenditure made by an outside mining 
house of at least $600,000 on proving reserves and some 
millions in capital plant construction thereafter. A
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partner with a minority interest would be called upon to 
contribute a share of development costs from any ultimate 
cash flow from the leases.

It seems certain that negotiations could be completed 
immediately in this respect with a joint venture partner.

It should be emphasised that in the initial stages, the 
only commitment of a partner would be the payment of the 
first 1% years option fee, say $50,000 (in respect of 100% 10 
interest) and expenditure over the same period committed 
to $250,000 towards proving the leases to enable a feasi 
bility study. The party may decide to proceed at the 
end of each option period thereafter (year by year), or 
abandon the lease.

It is therefore only after three years that the worth of 
Liontown can be established and even then, only after 
three years commitment by an outside party proves suffi 
ciently rewarding to warrant a further option to be exer 
cised for another year and so on. Meanwhile Laverton & 20 
Nickel Mines would receive annually say $50,000 between 
them as an option fee, and gain by the benefit of expendi 
ture on their leases, the testing results of which are 
available at any time.

Financially, the public external shareholding, represent 
ing $1,775,025, which is held by about 4,000 persons in 
Laverton and a similarly large number in Leonora, are 
better off to have an administrator appointed in the 
three companies of the group, such as a Provisional 
Liquidator, or under a court approved Scheme of Arrange- 30 
ment, whereby the group for all practical purposes, over 
the next three years, simply relies upon the net income 
from the Burwood property, and proving up of Liontown 
Leases, and thereafter, ( should Liontown prove to be a 
viable mine) a reconstruction arrangement. This could 
well be the appropriate method of enabling shareholders 
to realise the best possible value on their shares by 
obtaining listing on an Exchange and raising the share of 
capital required for capital construction of plant over 
the next 2 years as a minority partner in a joint venture. 40

However, in the medium term, a holding operation only is 
warranted and no great expectations are forecast. The al 
ternative would be to sell Liontown for say $100,000 which

.. .5
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May well happen, in a winding-up situation, with a view 
to making a return of capital to shareholders.

8. If the companies were wound up, the attached Schedule "F" 
sets out the funds I estimate to be available in the 
various circumstances, either excluding or including the 
transactions of 17th May 1978, and the likely return of 
capital to shareholders. It can be seen that if the 17th 
May 1978 transactions are excluded, then shareholders 
would receive - after the costs of the administration are 
allowed for - .003 cents per share. Alternatively, if the 
17th May 1978 transactions stand, then there will be no 
return of capital whatsoever in Laverton Nickel N.L. 
Therefore, the public has everything to gain by enabling 
the position as far as the Liontown Leases, to be proved 
over the next three years, with a view to reconstruction, 
allowing an administrator to caretake the three companies 
during this period, and if proved, to implement a recon 
struction scheme to enable the Stock Exchange listing in 
Laverton Nickel N.L. and Leonora Nickel N.L. to be once 
more made, or failing a listing in those companies, for a 
holding company to be formed, to gain listing, wherein 
the holding company by a share exchange or swap, acquires 
all the shares in three subsidiaries, Laverton, Leonora 
and Nickel Mines. I have not taken into account the 
effect of the Inspector's report, or anything which may 
emanate therefrom should there be legal causes of auction 
maintainable against officers of the company, nor have I 
considered the aspect of whether or not the control of the 
group should remain in the hands of Mr J.J. Lynch and the 
companies controlled by him.

In the median term, or caretaker period, these matters if 
evident, would no doubt be resolved.

The interests of Mr J.J. Lynch and companies associated 
or controlled by him, may be demonstrated thus:-

LAVERTQN NICKEL N.L.

No. of Shares 
50C paid to

SharesIssued

Held by Public 
External Paid-up

Capital Shares

Held by companies 
controlled by 
J.J. Lynch or 
associated with him

10

20

30

40

18,563,428 7,292,069 $1,239,651 11,271,359 $1,916,131
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LEONORA NICKEL N.L.

6,000,000 4,940,200 1,059,701 
shares paid ===== _________
to 10C $535,374 $124,626 
6,000,000 4 ' 134 ' 399 1^865,601 
shares paid 
to 1C

For all practical purposes, Mr Lynch controls Nickel Mines 10 
Limited, which it can be seen, is the holding company of 
Laverton Nickel N.L. and Leonora Nickel N.L. Therefore, 
Mr Lynch is in a position to exercise control of the 
Board of those two companies and their day to day affairs.

9. More specifically, the assets of the three companies 
can be considered individually, thus:-

... 6

-6- 

Nickel Mines Limited

Apart from the small items of plant and equipment, the 50% in- 20 
terest in Liontown leases and the real property at Burwood, 
there are other leases which are set out in detail in the 
Statement of Affairs, Schedule "D" thereto. This includes a 
50% interest in the gold tailings and dumps in Charters Towers. 
The foot of the Statement of Affairs shows the estimated 
dividend (cents in the $1.00) to unsecured creditors which in 
cludes associated companies and in no instance is there a re 
turn of capital to shareholders after allowing for the costs 
of winding up, which are set out in Schedule "G" thereto.

Laverton Nickel N.L. 30

The Statement of Affairs of Laverton Nickel N.L. shows the divi 
dends to unsecured creditors in the varying circumstances and 
only in the one instance, that is on the going-concern values, 
excluding the 17th May 1978 acquisition of leases and leaving 
in tact the debt owing by Nickel Mines Limited ($190,684) is 
there a return of capital to shareholders likely in a winding 
up situation. The return of capital is shown as .003 cents for 
each share. As can be seen from the above, the company is for 
all practical purposes a subsidiary of Nickel Mines Limited, 
and is owned as to 50% by companies in which Mr Lynch, through 40 
his control over other companies, has an interest.

The leases are once more set out in the Statement of Affairs 
in Schedule "C" and the costs of the administration of 
Schedule "E" accompanying the Statement of Affairs.
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Leonora Nickel N.L.

The Statement of Affairs of Leonora Nickel N.L. shows that for 
all practical purposes it has no external assets other than 
interest in leases which are set out in a schedule attached to 
the Statement of Affairs. As to the total issued capital of 
$660,003, the public is substantially interested to the extent 
of $535,374. The varying rates of distribution to Unsecured 
Creditors is shown at the foot of the Statement of Affairs, 10 
summary page.

I would recommend that a meeting of shareholders should be con 
vened in each company for the purpose of discussing the State 
ment of Affairs, the schedules attached thereto, the future of 
the group as a whole, and my recommendation that an administra 
tor should be appointed for three to five years, either 
Provisional Liquidator or Scheme Manager under a court approv 
ed scheme, during which period it should become known whether 
or not a reconstruction is possible, involving reinstatement 
of Stock Exchange listing and centering around the value of 20 
Liontown leases.

DATED this 1st day of September 1978. 

W.J. Hamilton

W.J. Hamilton 
Provisional Liquidator
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SCHEDULE "A"

LAVERTON NICKEL N.L.

Statement of Facts concerning Sales of Leases by Nickel Mines 
Limited to Laverton Nickel N.L. and Leonora Nickel N.L. 17th 
May 1978, and payments incidental thereto.

The Petition was presented 22nd May 1978, and on the same day 
I was appointed Provisional Liquidator by an Order made by the 
Supreme Court of New South Wales, Equity Division. The 10 
Petition has been stood over by consent until 19th October 1978, 
on which date this and other Petitions to wind up Associated 
Companies, Leonora Nickel N.L. and Nickel Mines Limited will 
be heard. These Petitions were made after seeking advice from 
Senior Counsel as to the validity of a series of transactions 
which took place on or about 17th May 1978, which had the effect 
of eliminating debts due at that date and substituting in place 
thereof a 50% interest in Gold Dumps at Charters Towers and 
Black Jack leases, Charters Towers. In effect a sale of a 50% 
interest in the Mining leases and Gold Dumps at Charters Towers 20 
for the sum of $500,000 was made by Nickel Mines Limited to the 
Company on or about 17th May 1978, and a series of cheques were 
paid on an exchange basis. Thereby, certain outstanding debts 
owing, namely $176,016 owing by Nickel Mines Limited and 
$201,625 owing by Leonora Nickel N.L. to the Company were 
satisfied. This can be demonstrated thus:-

Before 17th May 
1978) As at 30th 
June 1977 as per 
Published Accounts

(After 
Acquisition 
17th May,

1978 30

(i) Assets
Nickel Mines Limited 
Assay Laboratories Pty Limited 
Dyeford Investments Pty Limited 
Leonora Nickel N.L.

(ii) Assets
(a) 50% interest in Gold Dumps Charters 

Towers & Black Jack Leases at 
Charters Towers

(b) Debt due by Assay Laboratories Pty 
Limited

(iii) Liability
Amount owing to Associated Companies

1

176,016
9,154

60,767
201,625

$447,562

500,000 40

9,154

(61,592) 
$447,562
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In excess of eight (8) sitting days or part thereof have been 
incurred in arguing the situation as to the right of my appoint 
ment as Provisional Liquidator in Leonora Nickel N.L. and Nickel 
Mines Limited. In the first mentioned Company my appointment 
was terminated by the Court on 7th July 1978, and in the second, 
His Honour Mr Justice Needham has reserved Judgement on 
Wednesday 16th August 1978. His Honour may or may not deal 
with the validity of the transactions in the Judgment. The 10 
validity of the transactions may be treated as a matter to be 
determined on the hearing of the Petitions to wind up, 19th 
October 1978.

The position as far as Leonora Nickel N.L. and Nickel Mines 
Limited, is further complicated by a sale that simultaneously 
took place on or about 17th May 1978 which supported the ex 
change of cheques between all the companies. This transaction 
consisted of a sale of a 50% interest in leases in Western 
Australia known as Mt. James for the sum of $200,000 by Nickel 
Mines Limited to Leonora Nickel N.L. If valid, Leonora Nickel 20 
N.L. now has an Asset, a 50% Interest in Mt James substituted 
for a debt owing by Nickel Mines Limited in the sum of $475,260 
(Nickel Mines books).

— 2—

Effectively, Nickel Mines Limited had by this and the abovemen- 
tioned transactions in the sum of $500,000 with this company, 
purportedly satisfied debts shown as owing as at 30th June 1977, 
and at the date thereof as follows, and has divested itself of 
Interests in Leases and a Gold Dump not previously disclosed as 
of any material value in Accounts presented to Shareholders, for 30 
the sum of $700,000.

£Leonora Nickel N.L. Debt due 475,260.59 
Laverton Nickel N.L. 175,981.72

$651,242.31

Therefore the worth of Assets of Nickel Mines Limited, Laverton 
Nickel N.L. and Leonora Nickel N.L. needs to be considered in 
light of the validity or otherwise of the transactions in the 
sum of $700,000 of 17th May 1978. Attached hereto is a schedule 
demonstrating the 17th May 1978 transactions. 40

No independent valuations were made at the time of the purport 
ed sale (17th May 1978) nor am I able to confirm a likely value 
of $700,000, the consideration purportedly paid. However, at 
this stage no further comments can be made as to the validity, 
as the matter is Sub Judice.
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SCHEDULE B

NEW SOUTH WALES 
COMPANIES ACT, 1?61

STATEMENT OF AFFAIRS

LAVERTON NICKEL N.L.

Statement of Assets and Liabilities as at the 22nd day of May 1978

Sale of Leases by Nickel Mines Limited to Subsidiary Companies $700,000 on 
17th May 1978 and payments Incidental thereto.______________________

Excluded
Going Concern 

Value
Estimated Realisable 

Value

Included
Going Concern 

Value
Estimated Realisable 

Value

1. ASSETS NOT SPECIFICALLY CHARGED:

(a) Loans to Holding Company* as per Schedule "A" : 
Nickel Mines Limited (Book Value 
$190,684 and $15,684) 34,416

(b) Loans to Associated Companies, as per Schedule 
"A":

(1) Leonora Nickel N.L. (Book Value
5218,427 and $Nil) 48,053 

(ii) Dyeford Investments Pty Limited
(Book Value $60,767 and $Nil) Unascertained 

(lii) Assay Laboraties Fty Limited
(Book Value $9,154 and $Nil) Unascertained

(c) Cash at Bank 319
(d) Plant & Equipment (includes plant ownership 

to be determined with Nickel Mines Limited 
(Book Value $92,820) as per Schedule "B". 75,404

(e) Investments, Snares listed Public Companies
(as at 30th June 1970 $170) Nil

(f) Interest in Mining Tenements - as per
Schedule "C" 50,000

2. REAL ESTATE SUBJECT TO MORTGAGE: - as detailed
in Schedule "D" 11,500 
Less: Amounts owing, as detailed in

Schedule "D" (2,500)
9,000

TOTAL ASSETS: $217,192

3. LESS: PREFERENTIAL CREDITORS - Income Tax as
provided for 30th June 1977) (2,094)

SURPLUS AVAILABLE FOR UNSECURED CREDITORS $215,098

4. CREDITORS (UNSECURED)
(a) External Creditors (assumed unaltered from 

30th June 1977)
Unsecured Loan 1,379 
Call Refunds Payable 13,749 
Accruals & Othpr 27,235 (42,363)

(b) Associated Companies, as per Schedule A — —— 
Leonora Nickel N.L. 
Dyeford Investments Pty Limited -

SURPLUS SUBJECT TO COSTS OF ADMINISTRATION $172,735

22,882

26,211 

Unascertained

Unascertained 
319

27,265

Nil 

50,000

9,000

$135.358

(2,094) 

$133,264

(42,363)

(42,767) 
( 3,039)

10,483

Unascertained

Unascertained 
319

7,667

Unascertained

Unascertained 
319

75,404

Nil

50,000

11,500

(2,500)
9,000

$145,206

(2,094)

27,265

Nil

50,000

9,000

$94,251

(2,094)

$143,112

(42,363)

(42,767) 
(88,169) ( 3,039)

$92,157

(42,363) 

(88,169)

$ 90,901 $54,943 $3,988

(1) Estimated Distribution after costs $100,000 
Cents in $1.00 to Creditors

(2) Estimated value of Shares after allowing for 
Costs of Administration $100,000 as per Schedule E———————————— ——

SHARE CAPITAL
Shares Issued 18,563,428 of 50c paid to 17 cents

3 of 50c fully paid 
Issued ($3,155,785) 
Paid Up ($3,155,785)

100 cents

.003 cents each

78 cents

Nil

48 cents

Nil

Nil

Nil

701.
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SCHEDULE "B"

Category of Items
Cost or Book 
Value as at

LAVERTON NICKEL N.L. 

PLANT, EQUIPMENT AND OFFICE FURNITURE

Estimated Realisable Value

(Auction)

(1) Laboratory Equipment at ) 
2 Railway Parade, Burwood )

(2) Other known Group assets )
located in Queensland )
and New South Wales )

(3) Known Group assets )
located in )
Western Australia )

30th June 1977 (Going Concern)

I 

37,088

92,820 lien

$92,820

26,366
(6,800)
19,566

18,750

$75,404

lien

i
7,265

26,366 
(6.800) 
19,566

Estimated 
Nickel 
Mines 
Limited

12,400

31,966

11,966 

$20,000

$27,265

COMMENTS

According to the records of Laverton 
Nickel NLit owns certaiit plant and equipment 
and office furniture. I have not been 
able to establish whether:-

1. all of the equipment sighted and located 
at the various Mining Tenements throughout 
Australia belongs to Laverton Nickel N.L. 
or alternatively in part or wholly to 
other companies in the Group.

2. all the equipment of the Company has in 
fact been located and sighted.

Geoff K. Gray Pty Limited have valued all of 
the known plant and equipment in Queensland 
which may belong to the Group, including 
Laverton Nickel N.L. and same has an auction 
value of $26,336. Certain items of the 
above plant and equipment may be subject to 
lien resulting from work undertaken for 
repairs to same, the unpaid invoice value of 
which is $6,800.

In regard to the plant and equipment located 
in Western Australia, Geoff K. Gray Pty Ltd 
have not sighted the said assets, but rather 
they have been verbally advised the 
description of same, in order to attempt to 
obtain a value. Accordingly the valuation 
stated in regard to the Western Australia 
assets may not be entirely accurate, but 
rather represent a guide.

Finally, items of furniture, plant and 
equipment located at 2 Railway Parade, 
Burwood, have been valued by Geoff K. Cray 
Pty Limited, Independent Valuers.

Possible Over-Statement

Items Included in categories 2 and 3 above 
have been included in the Statement of 
Affairs of Laverton Nickel N.L. for the 
same amounts abovementioned. Accordingly 
there may be an over-statement in the value 
of such items either to this Company or 
both of the said companies.
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LAVERTON NICKEL N.L. 

INTEREST IN MINING TENEMENTS

SCHEDULE "C"

Location Lease or Clain 
Number

Extent of Interest Cost or Book Value

(a) Queensland

1. Certain gold tailing dumps A96/7; 499, 501/3; 
at Charters Towers, Queensland 486/8; Mining Lease 
and Black Jack Gold Mine near Application 209 
Charters Towers

2. Liontown, approximately 
30 miles from Charters 
Towers

(b) Western Australia

1. Mundong Well in the 
Ashburton Goldfield

2. Mt. Stewart near
Mt. Margaret Goldfield

(c) New South Wales 

Cobar

317, 320-345

08/2421, 08/2427 

M.L. 113C

6341

Purportedly as follows:- 
Laverton Nickel N.L. - 50% 
Nickel Mines Limited - 50Z

This interest was purportedly 
acquired in May 1978

Nickel Mines Limited - 50% 
Laverton Nickel N.L. - 50%

Wholly owned by Laverton 
Nickel N.L.

Wholly owned by Laverton 
Nickel N.L.

25 * interest with Nickel 
Mines Limited

The book value of interest in 
Mining Tenements as at the 30th 
June 1977 was Nil.

In this regard it was the 
company's policy to write off 
prospecting and exploration 
expenditure as and when it was 
incurred.

COMMENTS

(A) Generally Leases
Estimated Realisable Value unknown. In this regard considerable exploration and evaluation costs may have to be expended in order to prove 

economically recoverable reserves of each of the Leases. The beforementioned costs vary for each lease, depending upon, inter alia, the 

required drilling, assay tests, geological mapping, survey and bench scale testwork. However, same may be as high as several hundred thousand 

dollars in respect of each area of interest.
(B) Charters Towers Gold Pumps

In regard to the 50% interest in the Gold Tailings Dumps at Charters Towers and the Black Jack Gold Mine, same was purportedly acquired by the 

company for $500,000 on or about 17th May 1978. At the time of acquisition no independent valuation was obtained. The value of the 50% 

interest in the said Tailing Dumps is not known.
(C) Liontown Leases - Charters Towers

(i) At this stage from enquiries received and testing completed, it is apparent that the Liontown Leases may be of significant value subject to 

further drilling tests to establish economically recoverable reserves.

(11) It is estimated that on a forced realisation basis, the 50 per cent Interest in the Liontown Leases held by Nickel Mines Limited, could be 

sold imnediately for at least a minimum of $50,000. The sum of $50,000 has been included in the Statement of Affairs.

(iii)Based on negotiations with major mining groups, it is evident that a Joint Venture or Farm-In arrangement can be entered into showing the 
following benefits:-

(a) a minimum expenditure by the partner of $600,000 over 3 years with $250,000 in the first 18 months fully committed. Periods after 18 

months are subject to the exercise of option rights, which may or may not be exercised at the end of first 18 months and each period 
thereafter.
(b) In respect of each period, an option fee in the vicinity of $50,000 if exercised.
(c) An outright purchase option after 3 years for a consideration of $500,000 or alternatively,
(d) A Joint Venture option for the purpose of mining over a further period of 5 years after the construction of capital plant wherein the 

partner is entitled t.o between 60% and 80% interest and the company 40% to 20% interest. The latter may cause a cash flow in the life of 

the mine in excess of $1,000,000 a year in respect of a 20% interest. Proven Reserves would be a pre-requisite to the option being 

exercised at the end of 3 years and a further 2 years in construction of plant would be incurred before a cash flow would eventuate.
(e) The abovementioned facts in (a) to (d) relate to 100% interest in the leases whereas the company shares the benefit of the leases 

presently as to 50% with Nickel .Mines Limited.
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"n"SCHEDULE "D

LAVERTON NICKEL N.L.

ASSETS SUBJECT TO SPECIFIC CHARGES

Estimated Cost or Book
Description of Asset Date Charge Description of Holder of Terms of Gross Realisable Amount owing Estimated Value
_________________ Given_____ Charge______ Charge Repayment Value Value____ under Charge Equity 30th June 1977

O $$$$'$
(J] —— —— —— ——
t

CO H

H H-
CD tj1
ET H- Half (4) interest in 20th Real Australia & New Overdraft 27,000 27,000 5,000
O^ ft leasehold property at September Property Zealand security, as deter- le as out- -
d, to 57 Plant Street, 1976 Mortgage Banking due when mined by standing
(D O Charters Towers Group Bank calls agents of rates
£ , Limited for Geoff K. (4,000)

repayment Gray „• •
S3 of the Pty '
(D rt overdraft. Limited 50% thereof 50% thereof 
ft H- Interest

O
Hi

Rate o 11,500 2,500 9,000 1,570 
10.5%

$27,000 $11,500 $2,500 $9,000 $1,570



SCHEDULE "E 1

LAVERTON NICKEL N.L.

Dividend Calculations, Value of Shares and Schedule of Estimated

Transactions 17th May 1978 
excluded

Estimated Funds available for 
distribution to unsecured creditors 
before costs of administration - 
refer the Statement of Affairs

Less: Estimated costs of
Adminis tr a ti on

(i) Administrator 
(ii) Out of pocket expenses 
(iii) Sale expenses on plant and 

equipment, leasehold 
property 

(iv) Lease rentals, mining 
leases 

(v) Legal 
(vi) Other, provision (Including 

Corporate Affairs Commission 
Inspector's cost estimated 
at approximately $10,000)

Estimated funds available for
distribution to Unsecured Creditors

Estimated total Unsecured Creditors
claims as per Statement of Affairs

Estimated Dividend to Unsecured
Creditors - cents in $1.00

Distribution to Shareholders:

Going Concern 
Values

1

215,098

(32,000) 
(8,000)

(10,000)

(10,000) 
(20,000)

(20,000)

$(100,000)

$115,098

$42,363 

100 cents

.003 cents 
per share

Estimated 
Realisable 
Values

1

133,264

(32,000) 
(8,000)

(10,000)

(10,000) 
(20,000)

(20,000)

$(100,000)

$33,264

$42,363 

78 cents

Nil

Costs of Administration

Transactions 17th May 1978 
included

Going Concern 
Values

i

143,112

(32,000) 
(8,000)

(10,000)

(10,000) 
(20,000)

(20,000)

$(100,000)

$43,112 

$88,169

48 cents

Estimated 
Realisable 
Values

1

92,157

(32,000) 
(8,000)

(10,000)

(10,000) 
(20,000)

(20,000)

$(100,000)

$(7,843) 

$88,169

Nil
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SCHEDULE C

NEW SOUTH WALES 
COMPANIES ACI, 1761

STATEMENT OF AFFAIRS

LEONORA NICKEL N.L.

Statement of Assets and Liabilities as at the 29th day of June 1978

Sale of Leases by Nickel
Mines Limited to Subsidiary Companies for $700,000 on 17th May 1978 and payments 

_________ incidental thereto __
Excluded

Going Concern 
Values

Estimated
Realisable
Values

Included
Going Concern 

Values
Estimated
Realisable
Values

1. ASSETS NOT SPECIFICALLY CHARGED:

(a) Amounts owing by holding company, as per 
Schedule "A"

Nickel Mines Limited
( excluding) $514.860Book Values ( including) $53,666

(b) Amounts owing by associated companies, as 
per Schedule "A"

( excluding) $8,113Book Values ( including) $8,113

(c) Amounts owing by Laverton Nickel N.L. as 
per Schedules "A :I and "B"

( excluding) $Ntl
Book Values ( including) $42,767

2. Plant and Equipment, Written down Book Value as 
at 30th June 1977 - $4,671.

87,526

Unascertained

NIL

Unascertained

61,783

Unascertained

NIL

Unascertained

56,484

Unascertained

20,528 

Unascertained

26,296

Unascertained

Nil

Unascertained

TOTAL ASSETS $87,525 $61,783 77.012 $26,266

3. UNSECURED CREDITORS, as per Schedule "B"

(a) Associated Company, Laverton Nickel N.L.
(b) Other, Unsecured Loan (details not known - 

may be related company)

(218,427) 
(58,862)

$(277,289)

4. CONTINGENT ASSETS in Mining Tenements as detailed
in Schedule "C" Unascertained

ESTIMATED DEFICIENCY (SUBJECT TO COSTS OF ADMINISTRATION) $(189,773)

(218,427) 
(58,862)

$(277,289)

Unascertained 

$(215,506)

$(58,862)

Unascertaine d 

$(18,150;

$(58,862)

Unascertained 

$(32,596)

Estimated Dividend cents in $1.00 after costs, refer 
Schedule "D11 22 cents 12 cents Nil

ISSUED CAPITAL

5 Ordinary 50c shares fully paid 
6,000,000 Ordinary Shares of 50« each

paid to 10 cents 
6,000,000 Ordinary Shares of 50C each

paid to 1 cent

600,000

60,000

$660,003

$660,003
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LEONORA NICKEL N.L.

INTEREST IN MINIHC TENEMENTS

SCHEDULE C

Location Lease or Claim 
Numbers

Extent of Interest Cost or Book Value

A. Western Australia 

(i) Wabbli Creek

(ii) Mundong Well 

(lit) Ht. James

B. Queensland

(i) Charters Towers

25 Unknown, presumably 
wholly owned

502 Leonora Nickel N.L. 
50* Nickel Mines N.L.

Unknown

The Book Value of interest in 
Mining Tenements as at the 
30th June, 1977, was Nil.

In this regard it was the 
Company's policy to write off 
prospecting and exploration 
expenditure as and when 
incurred.

Leases Generally:

Estimated Realisable Value 
unknown. In this regard con 
siderable exploration and 
evaluation costs may have to 
be expended in order to prove 
economically recoverable 
reserves of each of the Leases. 
The beforementioned costs vary 
for each lease, depending upon, 
inter alia, the required drill 
ing, assay tests, geological 
mapping, survey and bench scale 
testwork. However, same nay 
be as high as several hundred 
thousand dollars in respect of 
each area of interest.

Mt. James

The 50Z interest in these 
leases was acquired from 
Nickel Mines Limited, the 
holding Company, on or about 
17th May, 1978 for $200,000.

No independent valuation was 
obtained on the acquistion - 
the value of the area depends 
upon the establishment of inter 
alia economically recoverable 
reserves.

710.
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Schedule "D1

LEONORA NICKEL N.L. 

Dividend Calculations, Value of Shares and Schedule of Estimated Costs of Administration

Transactions 17th May 1978 Transactions 17th May 1978
________excluded______ ________included______

Going Concern Estimated Going Concern Estimated
Values Realisable Values Realisable

Values Values

$ $ $

Estimated Funds available for 
distribution to unsecured 
creditors before costs of 
administration, as per the 
Statement of Affairs

Less: Estimated Costs of 
Administration

(i) Administrator
(ii) Out of pocket expenses
(iii) Lease rentals, sale

of assets, Inspector's
costs

87,516

(15,000) 
(5,000)

(6,000)

61,783

(15,000) 
(5,000)

(6,000)

77,012

(15,000) 
(5,000)

(6,000)

26,266

(15,000) 
(5,000)

(6,000)

$(26,000) $(26,000) $(26,000) $(26,000)

Estimated funds available for 
distribution to unsecured 
creditors after costs $61,516 $ 35,783 $51,012 $266

Total Creditors claims as per 
Statement of Affairs $277,289 $277,289 $58,862 $58,862

Estimated Dividend to Unsecured 
Creditors - cents in the $1.00 22 cents 12 cents 86 cents Nil
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FORM 56

NEW SOUTH WALES 
COMPANIES ACT, 1961

STATEMENT OF AFFAIRS

NICKEL NINES LIMITED

Statement of Assets and Liabilities as at the 29th day of June 1978

Sale of Leases to Subsidiary Companies for $700,000 on 17th May 1978 and payments
__________________________incidental thereto___________^___________

Excluded Included
Book or Going Estimated Realisable Book or Going Estimated Realisable 
Concern Values ______Values______ Concern Values ______Values_____

i 1 i 1 

1. ASSETS NOT SPECIFICALLY CHARGED:

(a) Amounts owing by Subsidiary Companies, as per
Schedule "A" (Book Values) (Excluding) $24,384 Not Ascertained Not Ascertained Not Ascertained Not Ascertained 

(Including) $24,384
(b) Loans to Associated Companies, as per Schedule 

"A" (Book Values) (Excluding) $125,531
(Including) $189,34T Not Ascertained Not Ascertained Not Ascertained Not Ascertained

(c) Cash at Bank 498 498 498 498
(d) Plant & Equipment (Going Concern value Includes

$38,316 which Is duplicated in Statement of
>J Affairs of Laverton Nickel N.L. until 
M ownership la determined) 
NJ (Going concern & Auction values) 45,656 15,630 45,656 15,630*

(e) Shares In Subsidiary Companies
(i) Laverton Nickel N.L. (Stock exchange

listing suspended)
t/3 frj 7,355,199 Shares of 50 cents each
tT1 W paid to 17 cents Nil Nil Nil Nil 
D) tT1 (11) Leonora Nickel N.L. (Stock exchange 
M H- listing suspended) 
(D CT 717,000 Shares of 50 cents each
*? H- paid to 10 cents Nil Nil Nil Nil
O (t 1,200,000 Shares of 50 cents each -
r-1 paid to 1 cent.
Q1 kJ (ill) Other Subsidiary Companies, as per
2 ^ Schedule "C". Nil • Nil Nil Niln
CO I (f) Interest in Mining Tenements, as per Schedule "D"

(Minimum Liontown Immediately Realisable Value) 50,000 50,000 50,000 50,000*3f hyj
(p Q (g) Joint Venture Deposit - Star Valley Tin 10,000 - 10,000 -
fD ft 2. Real Estate Subject to Real Property Mortgages 
ft P- (Directors Valuation $978,924) 
£• O ns per Schedule "E"
^ ro (i) As per Valuation L.J. Hooker Limited - 13th 
^ _ July 1978 (less arrears of Rates and

~^ Taxes), Burwood property. 532,814 
"* (ii) At Valuation, Geoff K, Gray Pty Limited

(arrears of Rates & Taxes) % share house 
at Charters Towers. 11,500

544,314 
Less; Mortgagee Debts 402.500 141,814 141,814 141,814 141,814

TOTAL ASSETS carried forward: $247,968 $207,942 $247,968 $207,942
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SCHEDULE "C""

NICKEL MINES LIMITED

Shares in Other Subsidiary Companies

Name of Subsidiary Company

Cost or Book 
Value - 30th 
June 1977

$

Estimated
Realisable
Value

(i) Assay Laboratories Pty 
Limited

(ii) Premier Share Registries 
Pty Limited

(iii) Glen Ayr Mining Co Pty Ltd

(iv) Pierce Holdings Pty Ltd.

Less: Writedown

At Directors Valuation

404

13,460

94,800 

$108,666

108,260 

$406

Nil

Nil

Nil

Nil

$Nil

Nil

$Nil
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SCHEDULE "G 1

NICKEL MINES LIMITED

Dividend Calculations and Schedule of Estimated 
Costs of Administration

Transactions 17th

Estimated Funds Available for
distribution before costs of
administration, as per Statement
of Affairs

Less Estimated Costs of
Administration
(i) Administrator

(ii) Out of pocket expenses
(iii) Sale expenses

building, plant &
equipment

(iv) Lease Rentals
Mining Leases

(v) Legal
(vi) Other provision

(including Corporate
Affairs Commission
Inspector costs
estimated at
approximately
$10,000).

Estimated funds available for
distribution after costs

Total Creditors claims as per
Statement of Affairs

May 1978
Book or Going
Concern Value

1

247,968

(30,000)
(5,000)

(20,000)

(10,000)
(20,000)

(12,312)

$97,312

$150,656

=====

$858,523

, Excluded
Estimated
Realisable
Value

$.

207,942

(30,000)
(5,000)

(20,000)

(10,000)
(20,000)

(12,312)

$97,312

$110,630

___==

$858,523

Transactions 17th
May 1978,

Book or Going
Concern Value

1

247,968

(30,000)
(5,000)

(20,000)

(10,000)
(20,000)

(12,312)

$97,312

$150,656

$222,329

Included
Estimated
Realisable
Value

1

207,942

(30,000)
(5,000)

(20,000)

(10,000)
(20,000)

(12,312)

$97,312

$110,630

$222,329

Estimated Dividend cents in 
dollars 17 cents 12 cents 67 cents 49 cents
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JACKET 1 NEW tOUTH WALES

rO 
10

1-3 »tr fl)
H- rt

COD 
(D 
Hi On>

H- 
rt

OJ
Ml ffi

O I H-
H 13 
0) tt 
O Oft ft o o
r-j W 
CO ft

P
O rt 
Hi 

O 
O

LOlKif U in th« Oflve of tKt 
(,'orportiM AAtttrt CrMUMMioa

~ 2 5 JAN 1978 

<#&&t»S' ||
Jk t\ FoiraO

rVem< Numt

PALMER, George. 

YNCri, James Joseph.

EDCALF. Walter Francis 

OGARTY. Leo Thomas

Former Ntnett

N.B.

CompuiM Act, INI »eak.. IM (*) and (7)

BcnutN ciww pArncuLA«a m ttcisrtt or DOtzcrots, MANACOS AND
fflECUTAJUES. AND CHANCES Of PAJtTlCULAJtS

Cmnolrtt ta BLOCK LETT£ftS M4 Rfwtt t* C«ry«intt Affeln CoMMh^Mk, 175 d)ttom|1i Strnl, Srfety. NAW. XM

LEONORA NICKEL NO LIABILITY. aauamm.

11
ViU V

DIRECTORS* V* **

Adto-J

193 Hacquarie Street, Sydney.

Black Ja^ckf ClVrTTOnt"Road, 
Charters Towers. Qld.
:alala Farn.Calala. Taiworth. 

i/110 Beach Street, Coogee.

Hurt H la^uBkh'rt M«CC !• rhfe ntm, pk*** «r M H

•uitom Cteuc.00. 
(if««»

tedlcal Pract. 

Company Direct

Prospector. 

Company Direct

•nvt lint. MM *o

PvlinlM ofoUOT Oir«lanNp4

Laverton Nickel N.L.

ir. Laverton Nickel N.L. 
Nickel Mines Limited (Group) 
Epoch Minerals Exp. N.L.
Laverton Nickel N.L. 

>r. Nickei Mines Ltd. (Group)

IU»M* \(^ 7 glr J7
LoctthMNo.

DMt>— •*** *•

Fta *.»«•« Wo.

J*n—— .No. :•• '

-*K i.-K C -\
""•VefiSS"""1

Resigned 

No Change.

No Change. 

Appointed

DOK of Appvwm

Z3.12.77 

23.12.72

MANAGERS AND SECRETARIES*
Fun N»m> ud OOlct m Company

Mautm

LYNCH. James Joseph

AMrwt J OOtiOaetfHla*«tmf>

As Above.
As Above.

Nalvrt of Arpoiauncw
•r CMAft-1

No Change.

DMC Of ApOOHUHCM

Leonora Nicttfl H.

Burwood. 2134.

—— .Jena.

Dated thn_____ Twentieth______dayof_JMU»ri» 
FOR INSTRUCTIONS PLEASE SEE REVERSE SIDE

,i> 78..- Q. Dinewd 
^— Secntarrl

I. the Commissioner for Corporate Affairs, beinf a person declared by the Attorney General 
by notification published in the Government Gazette on the nineteenth day of June, 1970. to 
be »n approved person for tht purposes of Section three of the Evidence (Reproductions) 
Act, 1967, DO HEREBY CERTIFY pursmnt to the Section that this transparency is made as 
a permanent record of a document in my custody or control.

DATED this

U ItTM O. WM|. Go

3rd
5414

of February|9 78

Jt

COMMISSIONER

(D 
CO
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*pt in the case of—
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i and an nnlimilrd company;

1 that, during the whole of the financial year lo which the return relates was an exempt proprietary 
ig a company of which the accounts and group accounts (if any) for that finanriil year were audited 
: with the Companies Act. 1961.
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__________________________________ Limited
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————————————————— Auditor 
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1961, we hereby certify^ in respect of the 

record and eiplain tht tnnsactions and

company u> be conmendy and properly audited in accordance with the 
(IT) the accounts and grovp anroainri Of any) •ha*e/ha*t sot bee* pror««ht pmianJ

ibk me and fair accounts

enable the acooants of the 
Act. 1961;
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Meeting of Directors of Nickel Mines Limited 
held at 110 Beach Street, Coogee at 8 p.m. on 
Wednesday the 16th April, 1980.

Present: J.J. Lynch, Chairman 

L. Fogarty 

S. McDonagh

Resolved to execute declaration of trust in favour of Leonora 
Nickel N.L. in respect of mining leases numbered 602 to 607 
at Liontown in the Charters Towers, Mining Warden District.

c. p-
o
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URGENT....W J HAMILTON,
HAMILTONS,

1 YORK STREET,

SYDNEY NSW

RE LAVERTON NICKEL NL/NICKEL MINES LIMITED STOP 10 
THIS CABLE WILL RECORD NEWMONT'S INTEREST IN SUBMITTING A PRO 
POSAL TO YOU TO ACQUIRE OR ALTERNATIVELY TO EARN AN INTEREST 
IN THE TWENTY-SIX MINERAL LEASES CONSTITUTING THE LIONTOWN BASE 
METAL PROSPECTS SOUTH OF CHARTERS TOWERS IN QUEENSLAND STOP

NEWMONT REQUESTS YOUR PERMISSION TO REVIEW THE DRILL CORES 
OBTAINED FROM THE LIONTOWN PROSPECTS WHICH WE UNDERSTAND ARE 
STORED AT 57 PLANT STREET, CHARTERS TOWERS, AND WHERE APPROPRIATE, 
TO SPLIT THOSE CORES FOR THE PURPOSES OF OBTAINING A SECONDARY 
CONFIRMATION ANALYSIS THEREFROM STOP SUBJECT TO YOUR CONSENT, IT 
IS PROPOSED THAT NEWMONT GEOLOGISTS VISIT THE CORE STORAGE AREA 20 
AT CHARTERS TOWERS COMMENCING MONDAY NEXT FOR THE PURPOSE OF 
REASSESSING AND SAMPLING THE AFORESAID CORES STOP WE CONFIRM 
THAT A SUFFICIENT CORE WILL BE LEFT AFTER NEWMONT SAMPLING FOR 
OTHER INTERESTED PARTIES TO REVIEW AND A COPY OF THE ANALYTICAL 
RESULTS WILL BE MADE AVAILABLE TO YOU AT NO COST FOLLOWING THIS 
REVIEW STOP WE WOULD TRUST THAT YOU WOULD HOLD THESE RESULTS IN 
CONFIDENCE WHILE YOU ARE DETERMINING THE ULTIMATE DISPOSITION 
OF THE LIONTOWN LEASES STOP

WE WOULD APPRECIATE YOUR CABLED CONCURRENCE WITH THIS PROPOSAL 
TOGETHER WITH YOUR CONFIRMATION THAT A KEY TO THE CORE STORAGE 30 
AREA WOULD BE AVAILABLE AT PLANT STREET, CHARTERS TOWERS ON 
MONDAY NEXT STOP

REGARDS,
QUINN, NEWMONTAUST
(HAMILTON 1 LAVERTON NICKEL MINES LIONTOWN 57 NEWMONTAUST) 
THIS IS THE ANNEXURE MARKED "C" REFERRED TO IN THE Affidavit of 
John Quinn BEFORE ME AT Melbourne THIS 2nd DAY OF January 
February 1979.:
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ATTENTION: ' MR STRANGE,
ENGELHARD, SYDNEY

FOR DELIVERY TO: MR W HAMILTON, J%^^-Ms*-*^-^ 10
PROVISIONAL LIQUIDATOR, " 
LAVERTON NICKEL N.L./NICKEL MINES LIMITED, 
1 YORK STREET, 
SYDNEY.

NEWMONT PROPRIETARY LIMITED (NPL) OF WHICH THE UNDERSIGNED IS 
BUSINESS MANAGER, IS A WHOLLY OWNED SUBSIDIARY OF NEWMONT MIN 
ING CORPORATION (NMC) OF THE USA. THE NMC GROUP IS A MAJOR 
DIVERSIFIED RESOURCE DEVELOPMENT COMPANY WITH ASSETS EXCEEDING 
U.S. DOLLARS 1.1 BILLION AND INTERESTS IN USA, CANADA, SOUTHERN 
AFRICA AND AUSTRALIA. IT IS THIRD LARGEST COPPER PRODUCER IN 20 
NORTH AMERICA WITH SUBSTANTIAL PRODUCTION OF LEAD, ZINC, GOLD, 
COAL, NICKEL, URANIUM, OIL AND GAS.

IN AUSTRALIA, THE GROUP'S MAJOR INTEREST IS 70 PER CENT OWNER 
SHIP AND MANAGEMENT OF THE TELFER PROJECT, AN AUST. DOLLARS 27 
MILLION OPEN PIT GOLD MINE IN WESTERN AUSTRALIA.

NPL HAS EXPRESSED INTEREST IN NEGOTIATING WITH YOU FOR EITHER
THE PURCHASE OR ALTERNATELY ESTABLISHING A JOINT VENTURE FOR
THE FURTHER ASSESSMENT OF CERTAIN MINING TITLES REGISTERED IN
THE NAME OF NICKEL MINES LIMITED BUT BENEFICIALLY OWNED AS TO
50 PER CENT BY LAVERTON NICKEL N.L. AND 50 PER CENT BY NICKEL 30
MINES LIMITED, COMPANIES OF WHICH YOU ARE APPOINTED PROVISIONAL
LIQUIDATOR.

Exhibit 3K - Telex to W.J. 
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AS YOU ARE AWARE, THE BENEFICIAL OWNERSHIP OF THE MINING TITLES 
INVOLVED IS BY VIRTUE OF A JOINT VENTURE AGREEMENT BETWEEN 
LAVERTON NICKEL N.L. AND NICKEL MINES LIMITED. I HAVE SIGHTED 
THIS AGREEMENT AND CONSIDER THAT IT LEAVES A GREAT DEAL TO BE 
DESIRED WITH REGARD TO THE RESPECTIVE RIGHTS, TITLES, INTERESTS 
AND OBLIGATIONS IN RELATION TO THE ONGOING ASSESSMENT AND POS 
SIBLE SUBSEQUENT DEVELOPMENT OF THE MINING TITLES.

I AM ADVISED THAT AN ACTION HAS BEEN COMMENCED WHICH, IF SUC- 10 
CESFUL, COULD HAVE THE RESULT OF REMOVING YOU FROM YOUR POSITION 
AS PROVISIONAL LIQUIDATOR OF NICKEL MINES AND THE APPOINTMENT 
OF ANOTHER PERSON TO ACT IN THAT CAPACITY. I HAVE EXPRESSED 
CONCERN TO YOU WHICH I REITERATE HEREIN THAT SUCH AN ACTION 
WOULD SEVERELY COMPLICATE AND MAY ULTIMATELY JEOPARDISE NEWMONT'S 
INTEREST IN THE MINING TITLES. THIS SITUATION RESULTS FROM THE 
FACT THAT NEWMONT WOULD BE REQUIRED TO SPEND CONSIDERABLE SUMS 
OF MONEY IN EXPLORATION OF THE MINING TITLES IF IT WAS TO FULLY 
ASSESS THEIR MINERAL POTENTIAL. IT IS CLEAR THAT SUCH EXPENDI 
TURE COULD ONLY BE CONTEMPLATED IF NEWMONT WERE ABLE TO MAKE 20 
CLEAR AND BINDING CONTRACTUAL ARRANGEMENTS RELATING TO THE 
OWNERSHIP OF 100 PER CENT OF THE TITLES INVOLVED.

DUE TO THE SOMEWHAT OBSCURE NATURE OF CURRENT ARRANGEMENTS BE 
TWEEN LAVERTON NICKEL AND NICKEL MINES, IT DOES NOT APPEAR FEA 
SIBLE FOR NEWMONT TO NEGOTIATE INDEPENDENTLY WITH THE PROVISIONAL 
LIQUIDATOR OF LAVERTON NICKEL WITH RESPECT TO 50 PER CENT OWNER 
SHIP OF THE TITLES AND INDEPENDENTLY WITH ANOTHER PROVISIONAL 
LIQUIDATOR OF NICKEL MINES LIMITED FOR THE OTHER 50 PER CENT.

IT FOLLOWS THEREFORE, THAT NEWMONT IS STRONGLY OF THE OPINION
THAT IN ITS INTERESTS AS A POTENTIAL PURCHASER OF THE MINING 30
TITLES, AS WELL AS IN THE INTERESTS OF REACHING EARLY FINALITY
OF AN ARRANGEMENT, THAT ONE PERSON BE APPOINTED WITH AUTHORITY
TO ACT FOR AND BIND BOTH LAVERTON NICKEL AND NICKEL MINES WITH
RESPECT TO THESE MINING TITLES.
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WOULD YOU PLEASE KEEP US ADVISED OF THE OUTCOME OF THE CURRENT 
COURT ACTION IN ORDER THAT WE CAN EITHER RE-AFFIRM THE OFFERS 
MADE TO YOU AS PROVISIONAL LIQUIDATOR OF LAVERTON NICKEL AND 
NICKEL MINES LIMITED OR RECONSIDER THE SAME IF YOUR APPOINTMENT 
TO NICKEL MINES LIMITED IS REVOKED.

....JOHN C. QUINN,

BUSINESS MANAGER,

NEWMONT PROPRIETARY LIMITED, 10
MELBOURNE.
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NEWMONT PROPRIETARY LIMITED
(INCORPORATED IN DELAWARE'

AM P.TOWER. 535 BOURKE STREET 

MELBOURNE.VICTOR)A. 3OOO

July 26, 1978

Mr. W. Hamilton,
Provisional Liquidator,
Laverton Nickel N.L./Nickel Mines Limited,
C/- Hamiltons,
1 York Street,
SYDNEY, N.S.W. 2000.

Dear Mr. Hamilton,

Re: Liontown Prospect, Charters Towers

In accordance with my undertaking to you I am providing 10 herein terms by which Newmont (on behalf of H.C. Sleigh 
Resources, ICI Australia and itself) would be willing to pro 
ceed with an evaluation and possible development and exploita 
tion of the captioned prospect in joint venture with Laverton 
Nickel N.L. and Nickel Mines Limited.

I should explain that I have delayed the preparation of 
this offer to enable the preliminary consideration of the re 
sults of the re-sampling work on the Charters Towers cores and 
to discuss the various aspects of this proposal with this 
company's Directors and our associates. 20

The preliminary assay results from the re-sampling of 
drill cores are now to hand. These results are generally lower 
than assays reported by Laverton/Nickel Mines and in particular 
have significantly downgraded the potential for important gold 
and tin credits which we hoped may have improved the economic 
potential shown by the earlier drilling.

In the Eastern Lode previous assaying showed an average 
grade of 0.13 oz Au/tonne compared with our re-assaying of 
0.067 oz Au/tonne. Tin was not assayed in the past and is 
reported at an insignificant grade of 0.0004% in our re-assay- 30 
ing. In the Western Lode, previous gold analyses averaged 
0.17 oz Au/tonne compared with the re-assaying average grade 
of 0.068 oz Au/tonne. Tin was reported again in trace amounts 
only at a grade of 0.0007%. Further assaying using another 
analytical technique is now in train to provide accurate 
analysis for the other metals. On receipt of these results we 
will recompute the "reserve" estimates but do not expect any 
upgrading of overall metal content.
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Exhibit 3K - Copy letter 
to W.J. Hamilton, 
26 July, 1978

-2-

In the light of these results, which confirm our earlier cautious perspective of this prospect, we would now be prepar ed to proceed with the exploration of the Liontown area on the following terms:

1. The Joint Venture would comprise a Designated Area incor 
porating all of Laverton/Nickel Mines mining titles in 10 the Liontown area which we understand to total 26 mining leases. (Nos. 317, 320-345 inc.)

2. The interests of the parties in the Joint Venture would be: -

Nickel Mines Ltd. 10%
Laverton Nickel N.L. 10%
Newmont Pty. Ltd. 40%
ICI Australia Ltd. 24%
B.C. Sleigh 16%

3. Newmont, ICI and B.C. Sleigh would, subject to paragraphs 20 4 and 5 hereof, contribute all funds required for explora tion, evaluation and development of the Liontown area 
until the commencement of commercial scale mining opera 
tions within the Designated Area. Thereafter each party 
would be required to contribute (in proportion to its 
percentage interest in the Joint Venture) to mine operat 
ing and continuing exploration expenses, capital replace ment and if warranted reinvestment.

4. Newmont, ICI and Sleigh would not be entitled to withdraw
from the Joint Venture until a first stage of exploration 30 estimated to cost $111,500 had been completed in a maximum 
period of 1 year. Details of the proposed programme and 
budget are annexed hereto.

Thereafter any party would be entitled to withdraw from 
the Joint Venture before the commencement of any budget 
period. A withdrawing party would forfeit all rights 
under and interests in the Joint Venture and would take 
steps to transfer any interests it then had in the mining 
leases to the continuing parties provided that:

(a) in the event that any of Newmont, ICI or B.C. Sleigh 40 
withdraw from the Joint Venture prior to the 
equalization date as hereinafter defined, the remain 
ing party or parties of the aforesaid three would 
be successor to the rights and obligations thus 
vacated,

. .. 3/
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(b) in the event that any party withdraws from the
Joint Venture after the equalization date, each of 
the continuing parties will be entitled to a share 
of the rights and obligations thus vacated, and

(c) rights and obligations vacated by a withdrawing
party will be shared between the continuing parties 10 
entitled thereto in the proportions that their re 
spective interests at the date of withdrawal bear 
to one another.

5. After the commencement of commercial mining operations 
in the Designated Area Laverton Nickel and Nickel Mines 
would be required to pay 80% of the net cash flow from 
the sale of their share of output from such mining opera 
tions to Newmont, ICI and H.C. Sleigh until the equaliza 
tion date. The equalization date is defined as the date 
on which 20% of contributions to the Joint Venture in the 20 
period between the date of commencement of the Joint 
Venture and the date of commencement of commercial scale 
mining operations in the Designated Area compounded 
quarterly at the rate of 3.75% (=15% annual rate) equals 
80% of Laverton/Nickel Mines net cash flow from commer 
cial mining operations in the Designated Area compounded 
quarterly at 3.75%. Net cash flow is Laverton/Nickel 
Mines' share of revenue from the sale of mine output less 
all contributions to the Joint Venture, reasonable smelt 
ing, refining, freight and selling expenses and taxation 30 
paid in each relevant period.

6. Any party would be entitled to sell their interests in 
the Joint Venture on the following basis:
(a) any such sale or transfer to a third party must be 

for cash consideration only,
(b) the existing parties to the Joint Venture would

have the pre-emptive right to acquire any interest 
being sold by matching the best bid a selling party 
could obtain from a third party. In the event that 
more than one existing party wished to match the 40 
best bid, their entitlement to the interest being 
sold would be in the proportions that their respec 
tive interests at the time bear to each other,

(c) the third party purchaser would covenant with the 
continuing parties to be bound by the terms of the 
Joint Venture agreement and would abide by such 
other conditions as may be reasonably required by 
the continuing parties as a condition of their 
consent to the transfer, and

...4/ 50
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(d) Newmont, ICI and H.C. Sleigh would be entitled to
transfer their interests to related companies with 
out the limitations imposed by (a), (b) or (c) 
hereof.

7. In addition to meeting all expenditures required to ex 
plore, evaluate and possibly develop the Liontown area, 10 
Newmont, ICI and H.C. Sleigh would make the following 
payments to Laverton Nickel/Nickel Mines Limited for so 
long as they retained an interest in the Joint Venture:
(a) no later than 14 days from the execution of a

formal Joint Venture Agreement (subject to the need 
for Court ratification of any such Agreement) 
$30,000,

(b) on or before the first anniversary date of the 
first payment $40,000,

(c) on or before each subsequent anniversary date of 20 
the first payment until the date of commencement of 
commercial mining in the Designated Area $50,000.

8. Newmont would be manager of the Joint Venture until:
(a) it resigned as manager, or
(b) withdrew from or otherwise ceased to retain an 

interest in the Joint Venture.

9. Budgets and work programmes which the Manager would
implement would be determined by a Committee of Management 
involving representatives of each of the five companies. 
Decisions taken by that Management Committee, would be by 30 
majority vote with each party entitled to a number of 
votes equal to its percentage contribution to the pro 
gramme and budget under review.

10. The Manager would report, technically and financially,
to each of the parties on a monthly basis. This informa 
tion would be provided in confidence and be subject to 
the provisions of a confidentiality clause.

11. The Manager of the Joint Venture would be responsible for 
the maintenance of all mining titles including but not 
limited to rental and rate payments, applicable for 40 
labour exemptions and title alterations.

12. This offer is subject to confirmation of:
(a) your appointment as provisional liquidator of both 

Laverton Nickel N.L. and Nickel Mines Limited, and
(b) the legal status of the companies, their rights to 

the leases in question and your capacity to deliver 
good title to the mining leases to Newmont, ICI
and H.C. Sleigh. . ..5/Exhibit 3K - Copy letter
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The above offer is an alternative to the conditional op tion proposal contained in my July 11 letter. Following re ceipt of the disappointing assay results for gold and tin we now consider that it is appropriate that the terms of that option offer be modified and accordingly hereby withdraw the July 11 offer and submit the following option terms for your 10 consideration:

(a) Option Payments:

(i) Initial Payment - 12 months - $30,000 

(ii) 1st Extension - 12 months - $40,000 

(iii) 2nd Extension - 12 months - $50,000 

(iv) 3rd Extension - 12 months - $60,000 

(v) 4th Extension - 12 months - $100,000

(b) Exercise Price - $500,000 payable no later than 14 
days from the end of the 4th Extension.

We look forward to your consideration of these two 20 alternative proposals and would be happy to discuss them with you in detail at your convenience.

Sincerely,

John C. Quinn 
J.C. QUINN.

JCQ:bj
Encl: Liontown Prospect, 

Programme & Budget.
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LIONTOWN PROSPECT 

STAGE 1 PROGRAMME & BUDGET

The programme will consist of two EMP loops, oriented 
over the mineralisation and extended to explore 500 m along 
strike from both the eastern and western lodes, together with 
four diamond drill holes to test for vertical extension of the 
Main and Western Lodes to approximately 200 m below surface. 10

Expenditure Estimates, Stage 1

Labour and Overhead $22,000 
Assays 2,500 
Drilling - 4 x 80 m precollar

@ $18/m 5,760
4 x 220 m DDH 
6 $50/m 44,000

Mobilisation, etc. 1,240 51,000 
Earth Moving - site preparation 1,000 
Geophysics - 2 EMP loops 8,000 20 
Surveying - EMP grid 3,000

Rentals - office & equipment 1,500 
Consultants - A.W.G. Whittle, petrology 1,000 
Supplies 3,000 
Field Living 3,000 
Vehicle Operating 1,500 
Travel & Accommodation 1,000 
Property Payments - exemption

applications 1,000 
lease rentals 12,000 13,000 30

$111,500

This stage could be completed in a maximum twelve month 
period.

Subsequent programmes and expenditures to be determined 
by the Committee of Management based upon results of Stage 1.
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September 6, 1978

Mr. W.J. Hamilton, 
Provisional Liquidator, 
Laverton Nickel N.L., 
C/- Hamiltons, 
1 York Street, 
SYDNEY. N.S.W.- 2000.

Dear Bill,

I am annexing hereto a resume of the Newmont/ICI/H.C. 
Sleigh proposal to farm-in on the Liontown Prospect contained 10 in the letters dated August 8 and July 26 for use by you at 
the proposed shareholders meeting later this month.

In supplying this resume to you, we would like to make 
the following points:-

1. While we can see no way of achieving your objective of 
having the stockholders ratify the proposed transaction 
other than to expose in considerable detail the terms of 
the transaction, Newmont, ICI and H.C. Sleigh do not wish 
to be nominated in any written submission or in any state 
ment at the proposed meeting. 20

We feel that the stockholders may wish to know who has 
submitted the attached proposal. Therefore, I suggest 
that you could make a comment along the following lines 
that the proposal has been submitted by a consortium of 
major Australian and Foreign Companies whose expertise in 
exploration for and development and mining of mineral 
deposits is unquestioned, and whose financial resources 
are more than adequate to meet the payments entailed in 
the offer.

2. In publishing the attached resume, we feel that it is 30 
possible for competing parties to second guess the pro 
posal we have made to our consortium's considerable dis 
advantage. We would therefore hope that in authorising 
you to release what would normally be confidential com 
mercial information, that in the event that competing 
parties choose to either amend previous offers to you or 
you receive new offers which might appear in whole or in 
part to compete with or exceed the terms offered by 
Newmont, that you will give us similar details of the 
proposal and the substance of 40

THIS IS THE ANNEXURE MARKED "J" REFERRED TO IN THE Affidavit OF
John Quinn Sworn BEFORE ME AT Melbourne THIS 2nd DAY OF January
February 1979:
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of the organisation or organisations making the proposal in order that we can have an equal opportunity to review such a proposal.

3. In the event that the proposed stockholders meetingratifies the Newmont group proposal, we would hope thatyou and the Provisional Liquidator of Nickel Mines would 10be in a position at that date to accept the Newmontgroup proposal in writing, subject to the drawing up ofa formal document and the ratification of the arrangementby the Equity Gout.

I have not addressed myself to the possibility that the stockholders may choose not to ratify the attached resume. Frankly, the thought is too painful to contemplate until that situation arises.

Sincerely,

'JVC. Quinn. 20
JCQ:JP 
Enc.
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RESUME 

LIONTOWN PROSPECT - CHARTERS TOWERS

Minimum terms required for the further exploration, 
evaluation and exploitation of the Liontown Prospect.

1. The incoming party or parties must be suitably qualified both financially and technically to assess and exploit 
any mineralisation contained within the twenty-six mining 10 leases comprising the Liontown Prospect.

2. The incoming party or parties would be entitled to earn a maximum 80% interest in the Liontown Property.
3. The incoming party or parties would be required to spend in excess of $200,000 in the first stage of exploration in a maximum period of 18 months with exploration in the two subsequent years thereafter being at a minimum rate of $% million per annum.
4. After expenditure of the first $750,000, which would be

financed solely by the incoming party or parties, that 20 party or parties would be required to finance Laverton Nickel and Nickel Mines participation in the continuing evaluation and possible development of the Liontown area, with a proviso that Laverton Nickel and Nickel Mines would be required to dedicate 80% of their share of the cash flow from any mining operations compounded quarterly at 3.75% equals 20% of contributions to mine development similarly compounded.
5. The incoming party or parties would be required to makethe following payments in cash to Laverton Nickel and 30 Nickel Mines in addition to the expenditures referred to above:-

(a) Within a reasonable period of execution of a formal 
Agreement, ratified by the Equity Court - $30,000.

(b) On the first anniversary date of the first payment 
- $40,000.

(c) On each subsequent anniversary date of the first
payment until the date of commencement of commercial mining operations in the designated area - $50,000.

6. In the event that the incoming party or parties fail to 40 complete the first stage of exploration, they would pay the difference between the amount spent in exploration and the amount specified in the first stage in cash to 
Laverton Nickel/Nickel Mines.

7. Laverton Nickel/Nickel Mines would have the option at any stage to sell their interest to third parties for cash,
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subject to normal protective covenants in favour of the 
incoming party or parties.
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8. Laverton Nickel/Nickel Mines would also have an election 
upon completion of a feasibility study to finance their 
own 20% pro rata share of mine developments, rather than 
resort to the financing provisions to be required of the 10 
incoming party or parties.

9. The incoming party or parties would be required to bring 
into the Joint Venture any mining titles or interests in 
mining titles they hold in a designated area centred on 
the centre of the Liontown lease block, and covering a 
minimum area of 100 square kilometres.

10. The incoming party or parties would be responsible for
the maintenance of all Mines Department requirements re 
lating to the Liontown Prospect mining leases.
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NEWMONT PROPRIETARY LIMITED

Mr. W.J. Hamilton, 
Provisional Liquidator, 
Laverton Nickel NL, 
1 York Street, 
SYDNEY, N.S.W. 2000.

Dear Mr. Hamilton, 

re: Liontown Leases

This letter will confirm the proposal discussed in company of 
Messrs. David Sault, John Dent, lan Spring and yourself on 10 
Thursday, October 12th, 1978 and confirmed on Friday, October 
13th, 1978 on the terms -for a joint venture to further explore, 
evaluate and, if warranted, exploit the captioned prospect. 
The terms were as follows:-

1. The Joint Venture would comprise a designated area of 100 
square kilometres centred on the centre point of Laverton/ 
Nichel Mines block of 27 mining leases (Nos. 233, 317, 
320 to 345 inclusive). All mining titles or interests in 
mining titles held or under application by any party/or 
their related companies to the proposed Joint Venture or 20 
acquired or applied for during the currency of the joint 
venture, would be deemed to be acquired by the relevant 
party on behalf of the Joint Venture. Mining lease Nos. 
233, 317 and 320 and 345 inclusive would become Joint 
Venture assets on the date of commencement of the Joint 
Venture.

2. The interests of the parties in the Joint Venture until 
varied up hereinafter provided would be:-

Nickel Mines 15%
Laverton Nickel 15% 30
Newmont 40%
ICI 20%
Sleigh 10%

The interest of each party would be an undivided interest 
as tenant in common with the others in the Joint Venture.

The interests of Newmont, ICI and Sleigh will be subject 
to forfeiture in the event that they do not comply with 
the expenditure requirements specified in paragraph 3 
and 7 hereof.
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3. Newmont, ICI and Sleigh would be required to contribute the initial $1.75 million in funds for exploration and evaluation of the designated area before Laverton and Nickel Mines will be liable for their pro-rata contri butions to Joint Venture programmes and budgets. The contributions would be phased as follows:- 10

Stage 1 - $ 230,000 in 18 months from date of
commencement
Stage 2 - $ 250,000 in 12 months from the terminationof Stage 1
Stage 3 - $ 270,000 in 12 months from the terminationof Stage 2
Stage 4 - $1,000,000 in 18 months from the termination
of Stage 3.

In the event that Newmont, ICI and Sleigh do not spend $230,000 on Exploration of the Designated area in the 20 first eighteen months, half of the difference between the amount expended and $230,000 would be paid in cash to each of Laverton and Nickel Mines and the interest of Newmont, ICI and Sleigh would be forfeited.

It is understood that the above are minimum expenditures in the specified periods. The rate of expenditure in ex cess of the minimum in each period will be at the discre tion of Newmont, ICI and Sleigh. Expenditures in excess of the minimum in any stage will be credited against the expenditure commitment in ensuing stages. 30
In the event that Newmont, ICI and Sleigh have not expend ed the required aggregate amount at the end of each stage, their interest in the Joint Venture would be forfeited.

4. After expenditure of $1.75 million as aforesaid, Newmont will advise Laverton and Nickel Mines in writing of that fact and will provide an estimate of expenditure required to complete the balance of the then current approved pro gramme. Laverton and Nickel Mines will each be required to contribute their pro-rata share of ongoing programmes as participating parties unless one or both advise Newmont 40 in writing no later than 30 days from the date of the Newmont notice of expenditure of $1.75 M that they elect to revert to funded 15% interest in the Joint Venture.

Upon an election to revert to a funded interest by one or both of Laverton and Nickel Mines hereunder:
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(a) Newmont, ICI and Sleigh shall be required to provide all funds required for the electing party or parties pro-rata share of Joint Venture contributions until 
the commencement of commercial scale mining opera tion in the Designated Area,

(b) Laverton and/or Nickel Mines will be required to pay
80% of the net cash flow from the sale of their 10 share of output from mining operation in the Desig 
nated Area to Newmont, ICI and Sleigh until the 
equalization.date. The equalization date is defin 
ed as the date on which 15% of contributions to the Joint Venture in the period between the date of an 
election by either Laverton or Nickel Mines not to contribute to on-going programmes and to revert to a 15% funded interest

-3- ' 20

and the date of commencement of commercial scale 
mining operations in the Designated Area less 
$262,500 compounded quarterly at the rate of 4.5% 
equals 80% of Laverton/Nickel Mines net cash flow from commercial mining operations in the Designated 
Area compounded quarterly at 4.5%. Net cash flow is Laverton/Nickel Mines' share of revenue from the 
sale of mine output less all contributions to the 
Joint Venture, reasonable smelting, refining, freight and selling expenses and taxation paid in each 30 relevant period.

5. Newmont, ICI and Sleigh would not be entitled to withdraw from the Joint Venture until a first stage of exploration estimated to cost $230,000 had been completed in a maxi mum period of 18 months.

Thereafter any party would be entitled to withdraw fromthe Joint Venture before the commencement of any budgetperiod. A withdrawing party would forfeit all rights
under and interests in the Joint Venture and would takesteps to transfer any interests it then had in the mining 40leases to the continuing parties provided that:

(a) in the event that any of Newmont, ICI or H.C.
Sleigh withdraw from the Joint Venture prior to 
the equalization date as hereinbefore defined the 
remaining party or parties of the aforesaid three 
would be successor to the rights and obligations 
thus vacated, Exhibit 3K - Copy letter
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(b) in the event that any party withdraws from the Joint 
Venture after the equalization date, each of the 
continuing parties will be entitled to a share of 
the rights and obligations thus vacated, and

(c) rights and obligations vacated by a withdrawing
party will be shared between the continuing parties 
entitled thereto to the proportions that their re- 10 
spective interests at the date of withdrawal bear 
to one another.

6. Any party would be entitled to sell their interests in the 
Joint Venture on the following basis:

(a) any such sale or transfer to a third party must be 
for cash consideration only,

(b) the existing parties to the Joint Venture would
have the pre-emptive right to acquire any interest 
being sold by matching the best bid a selling party 
could obtain from a third party. In the event that 20 
more than one existing party wished to match the 
best bid, their entitlement to the interest being 
sold would be in the proportions that their respec 
tive interests at the time bear to each other,

(c) the third party purchaser would covenant with the 
continuing parties to be bound by the terms of the 
Joint Venture agreement and would abide by such 
other conditions as may be reasonably required by 
the continuing parties as a condition of their 30
consent to the transfer, and ftus

/-4-

(d) Newmont, ICI and H.C. Sleigh would be entitled to
transfer their interests to related companies with 
out the limitations imposed by (a), (b) or (c) 
thereof.

7. In addition to meeting all expenditures required to ex 
plore, evaluate and possibly develop the Liontown area, 
Newmont, ICI and H.C. Sleigh would make the following 40 
payments to Laverton/Nickel Mines Limited for so long as 
they retained an interest in the Joint Venture:

(a) no later than 14 days from the execution of a for 
mal Joint Venture Agreement (subject to the need 
for Court ratification of any such Agreement) 
$30,000.
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(b) on or before the first annivsary date of the first payment $40,000,

(c) on or before each subsequent anniversary date of
the first payment until the date of commencement ofcommercial mining in the Designated Area $50,000.

8. Newmont would be manager of the Joint Venture until:

(a) it resigned as manager, or 10
(b) withdrew from or otherwise ceased to retain an inter est in the Joint Venture.

9. Budgets and work programmes which the Manager would imple ment would be determined by a Committee of Management involving representatives of each of the five companies. Decisions taken by that Management Committee would be by majority vote with each party entitled to a number of votes equal to its percentage contribution to the pro gramme and budget under review.

10. The Manager of the Joint Venture would be responsible for 20 the maintenance of all mining titles including but not limited to rental and rate payments, application for labour exemptions and title alterations. Costs associat ed with such activities will be Joint Venture expense.
12. Any one of the contributing parties may elect afterfeasibility to develop and exploit an ore body. If an election is so made by one or more of the parties, Laverton and Nickel Mines will be entitled to an election under one of the following paragraphs:

(a) in the event Laverton and/or Nickel Mines did not 30 make an election under paragraph 4 to revert to a 15% funded interest, they each shall be entitled, for a period of 90 days after the decision to de velop and exploit, provided that they were not 
the sole party or parties to such a decision, to revert to a 15% funded interest. Provisions made to paragraphs 4 (a) and 4 (b) would apply to such an election, excepting that the payouts under the 4(b) formula would be based on 15% of contributions to the Joint Venture subsequent to the decision to 40 mine only.

Exhibit 3K - Copy letter 
First Plaintiff to 

749. W.J. Hamilton



Exhibit 3K - Copy letter 
First Plaintiff to 
W.J. Hamilton

-5-

(b) In the event that Laverton and/or Nickel Mines had 
made an election under paragraph 4 to revert to a 
15% funded interest each of Laverton Nickel and/or 
Nickel Mines would be entitled to a one time elec 
tion at the date on which a decision was taken to 
develop and exploit any mineralisation found at 10 
Liontown (i.e. upon completion of feasibility 
studies) to convert to an active participating in 
terest in the Joint Venture by paying to Newmont, 
ICI and H.C. Sleigh an amount equal to 15% of con 
tributions to the Joint Venture to the date of this 
election, less $262,500, compounded quarterly at 
the rate of 4.5% as appropriate, and undertaking to 
contribute its 15% share to all ongoing Joint Ven 
ture expenditures including both mine construction 
and development and mine operating expenses. 20

It is understood that this election would have to 
be exercised no later than 90 days after the date 
on which a decision is taken by the parties to 
develop a mine and the notice of such election would 
be accompanied by documentary evidence, satisfactory 
to Newmont, ICI and H.C. Sleigh, that Laverton 

Arranged Nickel/Nickel Mines have * to meet
finance in a its pro rata share of the estimated mine construc-
form satis- tion and development expenses.
factory to 30
the Manager

13. In the event that Laverton Nickel and/or Nickel Mines
have not contributed to mine construction and development 
expenditures, Newmont, ICI and H.C. Sleigh would agree to 
provide at the end of the first six months production, 
the amount of any deficiency in net cash flow (as defin 
ed herein) which amount would be capitalised for the 
purposes of the definition of equalisation date in para 
graph 4.

It is understood however, that this proposal relates to 40 
the possibility of start-up losses in the first 6 months 
of production only, thereafter, the commercial risks of 
participating in a mining venture must be accepted pro 
portionately by each of the participants.

14. Each party would have the right to take and independently 
dispose of its pro-rata share of mine output.

15. Newmont, ICI and H.C. Sleigh shall be entitled to a 
right of refusal to purchase (on terms no worse than
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those obtainable from third parties save and except Laverton) any or all shares in Nickel Mines Ltd. which you may intend to sell pursuant to the powers granted you in a deed dated the 20th day of September, 1978 between Mr. J.J. Lynch, Nickel Mines Ltd. and yourself.

16. This letter supersedes and replaces all previous offersto Laverton, Nickel Mines and yourself with respect to 10 the Liontown area.

-6-

17. You have indicated that you have agreement in principle from the provisional liquidator of Nickel Mines to nego tiate an agreement on that company's share of the Lion- town area but subject to his approval of the agreement herein which shall be obtained.

18. These terms are subject to

(a) the execution of a formal Joint Ventre Agreement 20 document;

(b) ratification by the New South Wales Supreme Court Equity Division.

Kindly signify your agreement to these terms on behalf of Laverton Nickel and confirm the agreement of the provisional liquidator of Nickel Mines Ltd. as soon as practicable.

For and on behalf of 
NEWMONT PROPRIETARY LIMITED 
as Manager of the Newmont/ 
Sleigh/ICI consortium 30

John C. Quinn 

J.C. Quinn

AGREED for and on behalf of 
LAVERTON NICKEL N.L 
(Provisional Liquidator 
appointed)

W.J. Hamilton

W.J. Hamilton
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Leonora Nickel N.L. 
Suite 2.534 Princes Hwy, 
ROCKDALE, N.S.W. 2216

Mr Laurence Brian Hunter, 
Provisional Liquidator, 
Nickel Mines Limited, 
52 Phillip Street, 
SYDNEY, N.S.W. 2000

Dear Sir,

As it has come to my attention that certain Mineral 10 claims, Mineral Leases Nos 602,603,604,605,606, and 607 in the Liontown area the property of my company may have been included in a Joint Venture agreement between Laverton Nickel N.L., Nickel Mines Limited, Newmont Proprietary Limited and ors. I am writing to warn you that you have no authority to include these leases.

If necessary, would you kindly have the said leases ex cised from any agreement entered into between the said parties.

Yours faithfully,

M Doolan 29/11/78 20

MARCEL K. DOOLAN 
Chairman of Directors.
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Leonora Nickel N.L. 
Suite 2 534 Princes Hwy, 
ROCKDALE, N.S.W. 2216

Mr William James Hamilton, 
Provisional Liquidator, 
Laverton Nickel N.L. 
1 York Street, 
SYDNEY, N.S.W. 2000

Dear Sir, 10
As it has come to my attention that certain Mineral claims, Mineral Leases Nos 602,603,604,605,606 and 607 in the Liontown area the property of my company may have been included in a Joint Venture Agreement between Laverton Nickel N.L., Nickel Mines Limited, Newmont Proprietary Limited and ors. I am writing to warn you that you have no authority to include these leases.

If necessary, would you kindly have the said leases excis ed from any agreement entered into between the said parties.

Yours faithfully, 20

M Doolan 29/11/78

MARCEL K. DOOLAN 
Chairman of Directors.
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mcmullin
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CHARTERED ACCOUNTANTS
52 Phillip Street, Sydney 2000 Telephone 27 9631 Telex AA23O37 
C.D.E. 445 Cables "Walmin" Address correspondence to: Box 3369 
G.P.O. Sydney, 2001.

Ref: Mr. Macpherson.

8th December, 1978. 10

The Chairman,
Leonora Nickel N.L.,
Suite 2,
534, Princes Highway,
ROCKDALE. N.S.W. 2216.

Dear Sir,

Re: Nickel Mines Limited 
(Provisional Liquidator Appointed)

I acknowledge receipt of your letter of 29th November last.

I arranged for searches to be carried out at the Department of 20 Mines in Brisbane, the results of which showed that lease 602 
is presently held by Nickel Mines Limited and that leases 603 
to 607 inclusive were held by Nickel Mines Limited, but that 
these leases had lapsed in April of this year.

I have made representations to the Department of Mines in 
Brisbane with the result that, after payment of outstanding 
fees, I have been informed that leases 603 to 607 inclusive 
are now registered in the name of Nickel Mines Limited.

Yours faithfully,

L.B. Hunter 30

L.B. Hunter, 
Provisional Liquidator.

JWMram.
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Leonora Nickel N.L. 
Suite 2,
534 Princes Highway, 
ROCKDALE N.S.W. 2216

Mr L.B. Hunter, 
Provisional Liquidator, 
Nickel Mines Limited, 
Box 3369 G.P.O., 
SYDNEY, N.S.W. 2001

Dear Sir, 10

re: Leonora Nickel N.L. and 
Nickel Mines Limited 
(Provisional liquidator appointed

Thank you for your letter dated 8th December, 1978.

I confirm that whilst the subject leases 602 to 607 inclu 
sive are in the name of Nickel Mines Limited they were 
acquired by that company as trustee for Leonora Nickel N.L. which 
company provided the money. Any fees paid by Nickel Mines can 
be adjusted between the parties.

As I understand that it will be necessary for you to re- 20 
new labour exemption conditions in respect of all leases at 
Liontown on 3rd January, 1979, would you kindly include the 
above leases and send me the account therefor.

Yours faithfully,

MKD.SN

RECEIVED" •---—— 

(jri-fatAi-*^-** •
o 2 u/Ai'-; ; ;

MASTER

CORRESPONDENCE

. BANK -

PROOF/DEBTS

'W/PAPERS

ADMIN.
LiAcunrs

• •»

y

-

BALANCE SHEET

DOCUMENTS'

TAX

::. S/CRS. ; -

DEBTORS

7 .

M Doolan 
MARCEL K. DOOLAN

(Chairman of Directors 
Leonora Nickel N.L.)

755.
Exhibit 3L - Letter to 
L.B. Hunter



- 5

e

Vv '*'•-.•""'•.' ' ; ''"->, """is'*° *"" • I

• :,'.•• ul-'l

-
- -. fi

••S--
; ;:;fc ; :

*•-£

c •
.-••4-.,

i I:
I £li

Hill 1 
hjSl
:il*i|3**1
*s*S8
e «
ii*i3>. J
.•JO °-i! •£

l**Sl-c* w 3<s-s^4

756.

Exhibit 3M - Return of 
Directors of Nickel Mines 
Limited, 12 March, 1979



7AOCKTC NEW SOUTH WAUS

l Act. 1MI 
11» aad MO

15466
COD*: A B|

•H j

Annual Return
of a Company having a Share Capital

Co»elrtt hi BLOCK LKTIXRS and tafct »itn Corpcwalr Affair* ComrnKsion, 175 t aMktrath SlrfrtfXvdnry, N.S.W. 2000
tC.P.O. Bo\ 70IH. N.S.W. It»ll] ////

FAXT A
Ra(. No.
Anaeal Reton of NICKEL MINES United 
Bade «p to the 28th day of WVEMBER, 1979 
***dj ta* atec e/er a afatt not tear thai aW/avfenft aVr/ a/*ar the date of the Aaao*l Oeoend Meeting In 1979.

1. The acoovnu of the company 5Saj»at hid btfoM *• A"""1 Oe»«il Maetins of the compan7 held on

28th Noveaber, " 79. 
•the dale of thia return.

2. Tbeeao^«eiofU>eie(b«eieioficeortheeo«pu)ri<:

2 Railway Parade, BUKNOOD. M.S.H. 2134.

3. Th* name of the company Breaerredia the particioaliiif Stale* of: 

Queenaland and Western Auetralla.

Prmrlhtd F« t

4. Tbe addieu of the principal office of the company (if any) ia
C/- Spry Walker * Co., 27 Turbot Street, BRISBANE. 400O. 
C/- Parker I Parker, 140 St. George'e Terrace, PERTH. 6OOO.

t. Tbe addieei of the place at which the refiner of membenie kept if other than the reawered office it:

6. Tbe bmmeai namei under which the companj curio

Hickal
2 Railvav Parade. BUKWOOD. N.S.W. 21

29.11.79

(Fore >eieacraainh>J

I • nqund lokalooM •ttbb o«* my kMpc • breach l«ev«r ie ~ 
i or f amtoir of the Conacnuna.

. .l«ev«r ie. • pbot HIM it DM 
wtiim m

4j««i

.. I » 
, , -- - .. .. S 75Cpnpaoy . yxia 3MOMI ho of JJ5 tor aa eate* rnprWarr or 'tit lot 

or JjMk Coevuy. M Ito on. mv ba,brEA«-pKliDWW«TATE la .ticFiao aa.. rfTao 
nn riniij" —

M5ktejnbla,a

! s §
•5 
3§E.gS.
^5ll*
•2S^r>
§52*5
S ^ 8 ". a•°E2i;.3ges.-*,,
tt C *^N UC S T) 5 aWill
a) * t* ** MtJe o.« i-
M*» P. 3

o
00

H41I
Jo »

a-!" 1-3 g K*. g -3
SCO* I"
s jS<-* Jd u0 »«**°
_"S1$ 5R-S53

f> -H 0
J^^gl c *
3 e eS « *J «O* « * « ^ S CM5 c ^SHg. 0 .^ 

1 o w • 5 *»
M«!
ill!!• a ** u H
g5^ tSS.'3

.S 
5

5 
>.

Exhibit 3M - Anniaal Return 
757. of Nickel Mines Limited



PAKTB 
Sa«»Bxuy *f Star* Capital •** Short*

7. NOMINAL SHARE CAPITAL { divided inlo>} 3t.OW.000 Uiaraof)
». Total number of iharet taken up to UK 28 day of HOT 

(beinj the uau of the return or other authorized date)

/ANAL ISSUED CAPITAL (Nominal Value)

l» 79

». Numt»»tof tnara luued:
(a) Subjcd to payment wholly ia cath ..
(b) At fully paid up otberwue than in cath
(c) At partly paid op to the extent of ___ per than olherwiac than ia caih 

____TOTAL of item 9(1). Wand (c)—(IhU ahould atree with total in Hem «) ——

36.926,936

——_————_——— SU, ^ a*., «*»<».
10. 'Number of iharea (if any) of each dan iaraedata dncounl
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TOTAL of item. 13 (a), (b) and (c) ..
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15. Total amount at the tumt (if any) paid by way of rommHtioa ia reaped of any ihtret or debenture tince the dale of the latt return
16. Total amount of the tumi (if any) allowed by way of dncounl in reaped of any debenture tince the date of the latt return
17. Total number of tharet forfeited
It. Total amount paid (if any) oa tharet forfeited
19. Toul amount or the indebtedneai of the company eecured on the properly (whether real or penonal) or undertakint of tot company .. .. .. ..

Farticulart of each charge REGISTERED WITH THE COMMISSION are it foBowi:
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LIST OF SHAREHOLDERS IN NICKEL MINES LIMITED>S AT l»th Novertoermg.

NAME:

G.M. Adams.
Adelaide Nominees Halted. 
Adessa Pty. Halted. 
J. A901ton, 
G.J. Alken
A.K. I B.N. Payne P.L. 
G. Albani. 
6. Allan. 
E.B. Alien. 
M. Alllson. 
C.C. AIM. 
A. An». 
A.C. AnnettS. 
M. Anthony. 
S. Anthony.
A.N.2. Nominees United, 
A.N.Z. Nominees Ltd.(Helb) 
A.O.H. Securities P.L. 
H.H. a J.B. Armstrons 
J.C. Arnold 
J.M. Asne 
N.A.W. Ashton 
J.V. Atklnson 
L.J. Aubln 
P. .us tin, 
S. Austin.
Aust. Invest. Coun. P.L. 
J.M. Axtens 
H. Bacalu 
H. Sack.
U.K. Bailey a K.L. McDonald 
C.G. Baker. 
O.C. Baker. 
F.J. Baker. 
l.M.J. Baker. 
K.A. Baker. 
K.R. Baker, 
C.F. Baker. 
M. Baker. 
M.A. Baker. 
P.W. Baker. 
R.O. Baker. 
S.E. Baker. 
*.t. Baker t P.J. Enrlght
V.A. Baker,
W.A. Ball
Bank N.S.W. Nominees P.L.
J. Barakat
Barden Investments P.L.
D.L. Barlow
L.G. Barlow
W. Bames
J.H. Barren
R.M. Barren
G. Bassll
E.M. Baxter.
K. Baxter
C.F.U. Baylls.
Beacon Investments P.L.
D.I. Beasley
J.P. Behan
Bell » Holr Car Sales P.L.
Bell » Holr P.L.
Benco P.L.
J.F. Bennett
Ben Nevis Estate P.L.
A.L. Bentley,
Beran Holdings P.L.
K.J. Bergln.

ADDRESS: NO. Of SHARES:
10 Bastille Close. Padstow Heights. 1.000267 Col11ns Street. Melbourne. 1,600P.O. Box 156. Blacktown. 750 32 Beresford Road. Rose Bay. . 2,0002 Queen Street. Croydon. 1,200P.O. Box 24. Blacktown. 25017 Calga Ave.. Norawnhurst. 20067 Elphln Road, Launceston. 10018 Wyalong St.. Burwood. 2,400Box 109, P.O. Esperance. 6005/B5C Ocean St.. Woollahra. 400204 Bunneron Rd.. Hlllsdale. 15075 Patterson St.. Concord. 50018 Fowler Cres.. South Coogee. 15056 Livingston Rd., Petersham. 1,000G.P.O. Box 4099. Sydney. 6.900G.P.O. Box 2842AA, Melbourne. 5,000P.O. Box 6049. Hay St.. East Perth. 2.0008 Elizabeth St.. Gllgandra. 2,000203A Whltehorse Rd.. Balwyn. 20090 Blrdwood Ave.. Sprlngwood. 600221 Greenwich Rd.. Greenwich. 600Barranble Station. Sandstone. 2003 Wallace St.. Greenwich. 20046 Hannan St., Maroubra. 35010 Trafalgar St.. Glenfleld 1006th Fl. 464 St. Hilda Rd.. Melbourne. 500Post Office. E.tham. 1.0004/10 Clifton St.. Clovelly. 4.50023 Forest Glen Cres. Bel rose. 1,000.28 Barry Ave.. Mortdale. 250500 B-onerong R-wd. Matravllle. 500348 Biaxcell St. 'o-,th Granvllli. 10,0006 Bailey Ave.. Late Cove. 1.000348 Biaxcell Street, South Granvllle. 1.000C/- P.O. Box 48. Wellington. 2820. 600348 Biaxcell Street. South Granvllle. 1,000137 Robey Street. Maroubra. 1.000348 Biaxcell Street. South Granvllle. 33.700348 Biaxcell Street, South Granvllle. 1.000348 Biaxcell Street. South Granvllle. 1.000104 Piccadilly St., Kalgoorlle. 5003 Woonona Ave. Wahraonga. 80045 Cowper St. Randwlck. 200C/- P.O. Box 48 Wellington. 2820. 60022 Coreen Ave., Peakhurst. 2.000Wales House 66 Pltt St. Sydney. nilP.O. Box 319. Marrlckvllle. 800 C/- L.J. Noone. 19 Ralston St., Lane Cove. 500Cheshire Creek. Bathurst. 500Box 41. P.O. Narronlne. 500 C/- Mr. J. Barnes 31 Worcester Rd. Sutton.Surrey. 14,30096 Addis Street. Kalgoorlle. 2.00025/100 Ben Boyd Rd.. Neutral Bay. 1.000163 Eastern Ave.. Klngsford. 40012 Linden Ave.. Punchbowl. 10012 Linden St., Punchbowl. 10041/22 °eel St.. Kirrlbllll. ?,0003 Paling PI. Narraweena. 500103 Main Street. Llthgow. -.00011 Alice Street. Dundas 10.000P.O. Box 108. Mount 1st. 20,000P.O. Box 108. Mount Isa. 80.000275 George Street. Sydney. 5.00058 Johnson St.. Harbord. 100 C/- M.H. Tweddell. 7 Stourbridge St. MtGravatt. nil24 Johnston Street. Boulder. 200 C/- 61 Griffith Ave.. East Rosevllle. 2.00041 Floss St.. Hurlstone Park. 150
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ftlCKEL MINES LIMITED.

R.S. Campbell
R.H. Campbell
T. Campbell
U.R. Campbell
W.A. Campbell
P.R. Capom
R.C. Camel 1
R.F. Carr
C.I. Carrie
I.J. Carter
E.H. Carterson
R.J. Caruna
J.P. Casey
A.J. Cassldy
R.T. Cassidy
L.D. Chalker
B.F. Challen
Chanonix Pty. Ltd.
B.C. Chapman
H.G. Chapman.
L.J. Chapman
L.G. Chapman
R.L. Chapman
R.A. Cheetham
H.C. Chipplndall
C. Ch'ng
C.M. Christie
D.C. Christie
D.L. & V.J. Christie
H.R. Christie
H.B. Christie
K. Christie
M.L. Christie
M.L. Christie
N.L. Christie
R.A. Christie
F.M. Clark
J.B. Clark
V.F. Clark
J. Clifford
M. Clifford
S.M. Clifton
U.A. Clifton
J.H. Cloak
R.J. Clough
S. Cole
B.L.L. Collier.
K. Colllns
M.J. Colllns
A.J. Collopy
L. Collopy & G.H. Douglas
J.E. Collyer
Colouhoun & Nlcholls P.L.
J.E.G. Colycr.
Commercial Nominees P.L.
J.G. Conder
L.F. Conder
L.F. & N.W. Conder
A.R. Convery,
Coonong Developments(AuSt)
W.H. Corless
N. Cornelius
R.F. Cornelius
T.L. Cosgrove
C.C. Co«»ello
Q.J. Co- .ello
R.G. COitin,
J.T. Coulthard
H.C. Cox

1 Sandy Uha Road, Uerrl Beach. 1.200
14 Junla Ave.. Toongabble. 200
C/- A.G.C. Tamworth. 3.000
14 Junla Ave. Toongabble. 100
14 Junla Ave. Toongabble. 100
14 Angus Ave.. Epplng. 200
Hopetoun. 12.000
68 Uoodvllle Street. North Balwyn 200
66 Young Street. Grenfell 100
Box 488 P.O.. Esperance. 500
71 Sydney Street. Ullloughby 2.800
43 Peronne Ave.. Clontarf. 100
2A Fredrlca Place. Carllngford. 200
42 Ewart St.. Marrlckvllle. 200
12/29A Penkwll St.. Bondl. 200 
C/- E.Steel & Co. P.O. Box 71. Cowra. 500
54 Moffitt Drive Lalor Park. 200
C? N.B.A. P.O. Box 150. Kalgoorlle. 1.250 
Greenwood Challoner a Co. 109 P1tt St. Sydney. 3.000 
C/- Warman Equip. 77 Fisher St. Belmont. U.A. 200
26 HI Her Ave., Bexley North. 400
31 Perry Street. Dundas. 1.200
12/77 Alfred Street. Ramsgate. 400
52 Andersen Street. Chatswood. 1.500
4/29 Carter Street. Carmeray. 600
4 Heath Street. Kona Vale. 200
20 Violet Street, Chatswood. l.ouO
41 Cllve St., Wellington. 3.333
41 CHve Street. UelHngton 2.000
46 Hovel 1 St.. Cootrendra 200
35 Lee Street. UelHngton 3.334 
Carrlngton Park. Shooters Hill Road, Oberon. 200
3 Percy Street, UelHngton 500
8 Jean Street. UelHngton 509
3 Percy Street. UelHngton 2,000
3 Percy Street. UelHngton 3.333
25 William St. East Rosevllle. 1,500
State School, Laverton. 100
C/- N.B.A. ltd., Oural. 500
1 Cleveland Street. Uahroonga. 500 
C/- 57 Plant Street. Charters Towers. 200
182 McKlllop St.. Geelong. 3220 400
27 Hlghclere Ave.. Brlghton-Le-Sands 1.300
417 Mann Street. Gosford. 100
25 Faye Ave.. Blakehurst. 1.000
Post Office. Belmore. 50
21 Belmore Street. Burwood. 100
2A Strode Avenue. Hamilton Hill 500
65 Varden Street, Kalgoorlle 200
Box 30 Uoonelang 1,000
C/- Laverton Trading Co., Laverton 500
Laverton District Hospital 100
32 Washington Street. Bexley 1.000
56 Hunter Street. Sydney. 1.500
48 Stuart Street, Longuevllle. 2,900
343 George Street, Sydney. 54,850
34 Restwell Street, Bankstown. 3.000
49 Strata Avenue. Barrlck Heights. 3.500
49 Strata Avenue. Barrlck Heights. 1.000 
21 Caledonea Crescent, Peakhurst. 2010. 200
Box 32 P.O. Carapsle. 1.000
33 Dugan Street. Kalgoorlle. 500
43 Blackdown Hay, Karrinyup. 13.333
86 Richardson Street. Boulder 66.668
Flat 1. Block* Bay Street. Glebe. 150
Windsor, Charters Towers. 1.800
Windsor. Charters Towers. 1.800
9 Mil ray Avenue. WolUtonecraft. 1.000
30/26 Belmore Street. Burwood. 1.200
"Gleneskl- R.".B. 527, UelHngton 1.500
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NICKEL MINES LIMITED.

R.C. Cox.M.i P.R. McKay.
R.K. Cr»1g
A.J. Crick
T -J. Croese
R.B. Croker
S.R. Croll
J.M. Cromble.
R.J. Cronbie
J. T. Crosby
R. I r.P. Cross
M.D. Crossing.
N. Crossing
W. Crossley
E.E. Crulckshanks
R.A. Crulckshanks
C.T.8. Nominees Ltd.

'. Cumlskey 
R.F. & M.B. Curry. 
Cyprus Grove P.L. 
N.C. Dance, 
O.K. Daniels 
1. D«v1dson. 
L.M. Davles 
T. Davles 
A.I. Davis, 
G.L.R. Davis. 
K.R. Davis. 
R.B. Day. 
H.G. Deasy 
D.J. DelbHdge. 
A. Denning (Deed) 
J. Dennlson 
L.H. Dennlson 
K.F. Denson 
A. Denyer-Slmnons 
A.R. Dexter, 
H.M. Dexter 
P.M. Dexter 
P.E. Dexter 
B.J. D1ck.
0. Dlnritropoulos 
E.M. D1xon.
A.F. Dods.
S.K. Dolahenty.
R. Donaldson
R.C. Donaldson
J.G. Donne11an
M. Doolan
M.K. Doolan
H.L. Dougherty.
M. Douglas t P.U. Mawson
B. Douglass
P.J. Douglass
A.S. Down
H.W. Oowney
P.A. DoHney
R.E. Downsborough
K.R. Doyle
W.M. Ooroblk
Dulrut Investments Pty
J.B. Dunn.
E.R. Dunsnea
Dwyer Estates Pty. Ltd.
Dyeford Investments P.L.
J. Edgar
I. East,
B.A. Eddlngton
B.J. Ednonds
R.i. Edwards
L.G. Eeles
R.M. Egan

G1en;-*k1. R.M.B. S27. Wellington.
ES Norman Street, Innaloo.
"Mayfalr" Gollan via Wellington.
40 Macrossan St., Chllders
Star Service Station,Victoria St. Taree
Box 2182. G.P.O.. Sydney.
27 Second Ave, EastMOod.
-Camelta Station* Kalgoorlle.
Windsor Charters Towers.
Box 109. P.O. Esperance.
4 Hospital Road. Concord West.
83 Grosvenor Road. Llndfleld.
29 Charlotte St.. Kalgoorlle.
C/- Williams & Co. 146 North Terrace Bankstown.
66 Wattleburry Rd., Lower Hitcham.
C/- Registrar. C.T.B. of Aust.. G.P.O. Box 4122,
Sydney.
St. John of God Hospital,Dugan St. Kalgoorlle.
9 L1snore St.. Glrraween.
8 Lagoon St.. Narrabeen.
1 Ward St. Pynble.
9 Hlnemoa St.. Kalgoorlle.
8 Dan Curtin Cres., South Maroubra.
8 Coral Street, Gosnels.
C/- Parker 1 Parker, Solicitors, Perth.
! Holly Street. Castle Cove.
27 Challis Ave.. Potts Point.
739 Mt. Alexander Road, Moonee Pen-Is.
12 Nlckson St.. Surry Hills.
S Hugh Place Wentworthvllle.
27 Huntlngdale Ave. Miranda.
C/- Mrs. M. Denning, Box R198 Royal Exchange.
42B Forth Avenue. Berala.
42B Fourth Ave.. Berala.
129 Powderworks Road. Elanora.
21 Richardson St., Lane Cove.
S Marie Dodd Cres. Blakehurst.
4 Marie Dodd Cres. Blakehurst.
4 Marie Dodd Cres. Blakehurst.
4 Marie Dodd Cres. Blakehurst.67 Rlaweena St., The Gap.
60 Carl ton Cres. Kogarah Bay.
19 Blrdwood Ave. Pagewood.
76 Cleveland St.. Dianelli.
24 Madeline St. Hunters Hill.
C/- Bell I Mo1r, Mt. Is*.
P.O. Box 108. Mt. Isa.
8 Blaxland St., Frenchs Forest.
19 Charles St.. Five Dock.
19 Charles St. Five Dock.
10 Squire Court, Glen Waverley.
29 Chamberlain Ave. Rose Bay.
C.B.C. Bank, Box 234. Burwood.
3/32 Arcadia St.. Coogee.
2/12 Forest Grove. Epplng
38 Eastern St., Kingsford.
38 Eastern Avenue, Kingsford.
38 Boundary St.. Kalgoorlle.
C/- Parliament House. Sydney. 
14 Bowden Boulevard*. Yagoona. 

Ltd.175 Gannons Road. Carlngbah. 
30 Marine Parade, Maroubra. 
57 Albert Rd., Beecroft. 
76/8 Fullerton St.. Edged Iff. 
2 Railway Parade. Burwood. 
46 Yowle Ave.. Carlngbal.. 
Warrandyte Road, Warrandyte. 
30 Goodacre Ave., Wlnston Hills. 
46 WUtenooa St.. Kalfioorlle. 
19 Macquarle St. Cowra. 
47 Lyall St. Kaloorlle. 
549 Chapel Rd.. Bankstown
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MCKtL MIKES LIMITED.

t.J. Mlnty Pty. Ltd.
Elder's Trustee I Ex.Co.
A. Eljovic
H. Eljovic
G.L. Ellew«y
M.J. Ellicott
K.G. Evans
Fair-view Investments P.L
V.H. Fair
G.A. Faux
E.B. Fawcctt
P.J. Feoan
O.C. Feltham
G.F.L. Feltham
M. Fely
Fenchurch Pty. Ltd.
F.A. a A.D. FergAson
A.O. Field
D. Field
N.O.A. Field
P.A. Fless
B.C. Flndlay
P.J. Flschl
E.J. Fitzgerald
P.M. Fltzpatrlck
E.A.F. Fogarty
J. Fogarty (Deed)
K.A. Fogarty.
L.T. Fogarty.
L.T. Fogarty.
V.D. Fogarty
W.J. Fogarty (Deed)
F.M. Foley
E. Forrest
T.A. Forrest
C.A. Forrester
G.N. Fcwler
E. Francis
Frednet Pty. Ltd.
Frejon Pty. Ltd.
C.R. Fuller
T.W. Fury

56 Castle :'., Castle H11]
27-39 Cum • ."'net. Adelaide.
65A Pine Sti*et Cameray.
6SA Pine Stit t. Canueray.
Todd Avenue. Yeppoon
17 Young St. Ease Maltland.
10 Lebanon St.. Strathnor*.
9th Fl. 62 Margaret Street. Sydney
4 Dobbin Head Road. Pynble.
5 Jesmond Cres. Beecroft.
33 Panaview Cres. North Rocks.
C/- J. Moore a Co. 380 Queen St. Brisbane.30 Washington St., Bexley.
30 Washington St.. Bexley.
101 Hall Street. Bondl.
26 Edwards Bay Road. Mosnan.
27 Yarrabln St. Be)rose
10 Captain Pipers Road. Vaucluse.
10 Captain Pipers Road. Vaucluse4 Frederick St. Perth.
59 Morts Road. Mortdale.
506 Mowbray Road. Lane Cove.
53 Latlmer Road. Bellevue Hill.
"Neening Park" Nukarni.
8 Forrest Street, Boulder.
1/110 Beach St. Coogee.
C/- 534-536 Princes H'way. Rockdale.
1/110 Beach Street. Coogee.
C/- 2 Railway Parade. Burwood.
6/110 Beach Street. Cooge«.
130 Bruce Street, Brighton-'.e-Sands
C/- 534-536 Prince H'way, -wocrdile.
64 Ward St. KalgoorHe.
374 Egan St.. KalgocrMe.
Mount Magnet.
40 Kallaroo Road. Lane Cove.
45 Fullers Road, Chatswood.
10 Apple Street. Toonoabble.
C/- N.B. Bersten.72 Pitt St.. Sydney.
C/- 185 Elizabeth St.. Sydney. 
Railway Hotel. Menzles. 
130 Brldgewater Drive Kallaroo.F.W.T. Investments Pty. Ltd.1st F1..123 York St.. Sydney. L.O. Gallagher. 7A Norton St., Lelchhardt. P. Galllgan. 60 Kings), id Road. Berala. D.J.a E.M. Galvln 9 Weylano St . Punchbowl. G.J. Galvln 25 Cross it.. Concord.Gambrlll. 64 Waldron Road. Chester Hill. Gander. 71 Hume Highway. Camden South. Gardner a B.M. McKlnnon P.O. Box 122. Tamworth.

M.W
B.A
H.J
O.M. Garvan
J.V. Gaskin
Cedclln P.L.
A.B. Genge.
G. Gero.
George Faux Holdlnsg Ltd.
0. Gersbach,
0. Gersbach
E.O.C. Gersbach
B.J. Ghantous
J.-C. Glbb
M.O. Glbson
O.K. Glessmann
E.M. Giffln
i-.A. Gilbrrtson
E.M. Gill
L.G. t B.C. Glllan
B.O. Gillies
B.J. Glorglo
T.H. Glanfleld
C.M. Glanfield
O.C. Glanfleld

89 Ocean Ave., Double Bay.
44 Weeroona Ave.. tlanort Heights.
G.P.O. Box 233. Sydney.
276 Hannan St.. Kalgoorlle.
27 Village High Road. Vaucluse.
5 Jesmond Cres. Beecroft.
Box 22, Wellington
78 Warne St. Wellington
Box 22. P.O. Wellington
182 Macquarle St. Windsor.
2nd Fl.. 32 York St.. Sydney.
27/229 Miller St.. North Sydney.
20 Gannons Ave. Sans Soucl.
7 Beta Rd.. Lane Cove.
21 Canelot Court, Carllngford
22/669 Military Road. Mosmn.
49 Cotswold Road, Strathfleld
10 Scott St. Toonoabble.
108 Penfold Road. Wattle Park.
30 Romanl Ave. Hurstvllle.
30 RonaM Ave.. Hurstvllle.
30 Romanl Ave.. Hurstvllle.

1.000
400

3.000
5.000
600
500

1.600
10.000

500
nil
200

2,500
500

1.000
1.000
2.000

100
500
500
100
100
200
750

12.000 
39.999 

100 
1.200 
3.000 

15.000 
12.012 

100 
1.400 
200 
150 

6.660 
1.000 
400 
200 

5.000 
100 
500 
200 

7.000 
200 
200 

4.000 
150 

2.800 
2.000 
600 

10.000 
2.000 
6.000 

400 
2.000 
2.000 
1.100 
6.000 
5.000 
1.000 
550 
500 
500 
500 
300 
500 

2.000 
100 
300 

4.000 
3.200 
5.000
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HUES LIMITED.

E.G. Glaser
E.T. Gleeson
G.A. Gleeson
T. Gleeson
T.C. i H.A. Gleeson
Glenam Pty. Ltd.
Glynburn Holdings Pty. Ltd.
G.N. Pappas HoldlngsP.L.
B. Godkln •
D. Goldberg
L.P. Golsby
W.F. Golsby
J.C. Goncalves
N. Gonlnan (Deed)
N.J. Gonlnan (deed)
A.T. Gooden
H.H. Gooden (deed)
H.N.(Decd) * G.I. Gooden
G.I. Gooden
K.F. Goodwln
K.F. Gordon
R. Gordon
R. W. Gorrell
R.A. Grace & E. Veletta
Grindview Investments P.L.
J.S.A. Grant
T.P. t E.M. Grant.
A.M. Gray
A.W. Gray
F.G. Gray
E. Grayblll
B.M. Griffin
T.E. Griffiths
T.H. Griffiths
J. Grimes
J.K. Crimson

ft H.M. Grootenan
Guenther
Haberecht.
Haberecht
Ha be man
Haberman
Haberman
Haberman
Haberman
Hagen

A.F.
J.R.
O.W.
J.A.
D.J.
F.P.
J.F.
K.B.
L.J.
A.E.
C.H. Hall
G.N. Hall
H.J Hall
I.T. Hall
J.D. Hall
C.G. Halllday
M. Halnos
D.J. Hann
N.A. Hannaford
G.W. Hardwlck.
M.H. Harper
R.G.C. Harper,
J.C. Harris
K. Harris
H.C. 
J.E. 
J.L. 
I.N. 
P.L. 
A.J. 
M.J. 
R.K. 
R.H.

Haprison
Harrlson
Harvey
Hassell
Hay«ard
Heathcote
Hedrlck
Hedrlck
I P.A. Hend

A.G. Henderson
R. Henny t E.H. Croker

16 Jeanette St.. North Ryde. 100P.O. Box 316. Charters.Towers. 10.000P.O. Box 316. Charters Towers 5.000P.O. Box 316. Charters Towers. 6.000326 Rochedale Road. Rochedale. 3.000 C/- Newton Cochrane & Co.160 Clarence St.Sydney. 1,40068 The Esplanade, Cronulla. 1.000118 Marie Pde. Maroubra Bay. 1.00027 Solway Street. Ashburton 8,00011 Portland St. Dover Heights 1.000"Burley" Woodstock. 1,750-Burley" Woodstock. 1,750C/- P.O.. Goldsworthy. 10.000P.O. Box 22. Wellington 1.100P.O. Box 22 Wellington 5.80018 Stanton Road, mberfield. 5.000 C/- 171A Pennant Hills Road. Carllngford. 2.000 C/- 171A Pennant Hills Road, Carllngford. 10.000 C/- 171A Pennant Hills Road. Carllngford. 5.0002 Greendale Cres. Chester Hill. 6003 Poole St. Klngsgrove. 2,0003 Poole Street, Klngsgrove. 44,20018 Lloyd Ave. Crenorne. 5004 O'Berthur St.. Kalgoorlle. 50021 Links ROad. Bowral NIL115 Seaforth Cres. Seaforth 350"Slelvenamon" Grenfel Road. Cowra. 8.0001 Evan St.. Boulder. 2001 Evan St.. Boulder. 5001 Evan St.. Boulder. 50069 Bower St.. Manly 1.0005 Crimson St. Ashfleld. 500137 Toorak Road. Rlvervale 300Police Station. Kulln. 50021 Cobden Ave.. Lane Cove. 600108 Elizabeth St. East Carrlngton 1.200Lot 246 weeroona Road. Edensor Park. 400P.O. Box 437, Crows Nest. 600 3 Lobb Crescent, Severley Park. 2217 7003 Lobb Crescent, Severley Park. 60021 Breffna St.. Preston 20021 Breffna St.. Preston. 50021 Breffna St., Preston/ 1,20021 Breffna Street, Preston 1,20021 Breffna St.. Preston ' 1.000315 Nona Vale Road. Terrey Hills. 200172 Cheethan Street. Kalooorllt 400172 Cheetham St., Kalgoorlle. 200172 Cheethan St. Kalgoorlle. 1.50021 Creagholm St.. SylvanU 2.0006 Bowen Ave.. Turramurra. 40078 Kedunba Cres. Nth. Tumnunra. 100 92 Old South Head Road. Bondl Junction 500153 Ryedale Rd. West Ryde. 10069 Lachlan St. Cowra. 30013 Llvlngstone St.. Burwood. 1.20076 Aulares St.. Southern Cross. 1002 Watervlew Street. Ryde. 1.50018 Shaw Ave. Klngsford . 20058 Cottenham Ave., Kensington 5003 Thelna Street. Eastwood. 10012 Henrietta Street. Double Bay. 200 C/- Mrs.E.Fowles.195 laterloo St. Tuart Hill 3001 Plckhaver St. Why»lla-Stuart. 2509 Kywong Rd., Elanora 2.50012/163 Murrugfteena Rd. Murrutbeena. 1.200Macquarledale Road. Appln 100Macquarledale Road. Appln 20016 Boronla Pde.. Lugamo. 2.00049 French Street. Joondant 500C/- Rural Bank, West TaMorth. 6.000
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NICKEL MIKES LIMITED.

K.R. Heulr,
P.6. Heulr
H.R. Heulr (deed)
H.E. HeMltt
K.S Hewltt
P.M. Hewltt
J. Hlckey
R.D. Hicks
B.F. Hlggins.
Hill Minerals N.L.
S.G. Hill
D.G. Million
F.A. Htlton
M. Nil ton
R.A. Hlndmrsh
D.A. King
J. H. Hirst.
O.E. a A.A. Ho*re
J.M. 1 J.C. Hodder.
M. Hoddle
B.F. Hodglns
F.M. Hodglns
K.M. Hogan
M.M. Hogan
J.L. Holland
M.C. Holland
H.J. Hoi ley
A.O. Holloway
J.J. Holloway
K.G. Holiwn
J. Hopklns
K.U. Howard
A.J. Howarth
E. Howarth
K. Howarth
R.S. Howarth
R.C. Howarth 
A.A. Howle 
A.M. Hughes
K.T. Hughes
F. Hulme
J. Hulme (Deed)
L.G. Humphries
C.U. Hunt I W. Wolfrun
B.I. Hunter
J.J. Hussln
J.C. Hutchlngs
J.R. Hutton
N.A. Huxtable
Illawarra Markets (H'v) PL
J. Denetre a Co. P.L.
G.L. Jackson
L.N. Jackson
Jagolmbe Securities P.L.
J. * L. i>ayne Invest. P.L.
B. Janes
N. James
N. Janes
T.R. James
J. Jannese
A.J. Jennlngs
J. McGlone P.L.
J. McClure a Son P.L.
M. Johnson
N.R. Johnson
Joep Invest. P.L.
A.B. Jones
C. Jones
R.E. i H.R. Jones
R.A.C. Jones
J* JOSA*
Julnar Pty. Ltd.

•Rlvernead* Ayr.
32 Melbourne Street, Ayr.
•Rlvermead" Ayr.
51 Macdonald St. Kalgnorlle.
6E Addis Road. Kalgooi Me
6E Addis Road. Kalgoorlle
189 Belnore Road. NOrth Balwyn
28 Bailey St.. Uestnead.
15/57 Prince Albert St.. Hainan.
6th Fl. 58 Margaret St. Sydney
9 Halter St.. Clarenont
381A North Rocks Rd. Carllngford.
J9A Manning Rd. Double Bay.
39A Manning Rd. Double Bay.
IS Sandon Road. Thomlle.
T&G Bid. 5th Fl.Park Street, Sydney.
51 High Street. Launceston.
13 Uaratah St.. Lelchhardt.
7 Edward St.. Concord.
1 Moore St. Watsons Bay.
81 Rochester Circle. Balga
6 Wareana St.. Coolblnla.
34 Park View Road. Falrllght.
34 Park View Road. Falrllght
1/9 Hampton St.. Croydon Park.
117 Haldon St. Lakenba.
4 Lambert St.. Cremome
75 Derwent Street. Glebe.
75 Derwent Street. Glebe.
108 Lyall Street. Kalgoorlle
22 Taywood Ave, Winston Hills
P.O. Box 437. Crows Nest.
35 Belnore St. East. Dundas.
35 Belnore St. East. Dundas.
35 Belnore Street, East. Dundas.
35 Belnore St. East. Dundas.
35 Belnore St. East Dundas. 
12 Wtlona Ave. North Sydney
3/40a Musgrove St. Mosaan
26 Merrlvale Rd. Pymble
76 Cheethan St. Kalgoorlle
Gala Hotel. Kalgoorlel
280 P1tt Street. Sydney.
26 Albert Rd. Essex England.
10 Sunset Ave, CronulU
8 Greengate Road. Klllara
56 Raglan St.. Mosnan.
C/- 1274 Malvern Road. Halvern
29 Helston St.. North Balwyn. 

. 2 Railway Parade. Burwood.47A Chalder St. Harr1ckv1lle
Leonora Post Office, Leonora.7 Shellshaw Street. Melville
7 Passy Ave. Hunters H111.
Box 8, P.O.. Belront
C/- Hotel Spencer.475 Spencer St. Melbourne22 Rarer Ave. Condell Park.
19 Onega Place. Greenacre.
61 Nandl Ave.. French* Forest.
25 Ludgate St.. Lakenba
G.P.O. Box 653. Sydney
102 Cooraban Rd. Mllperr*
Cnr. Denhan Rd.a Fltzroy St. Marr1:kv111e.50 Lewis St. Kalgoorlle.
92 The Boulevarde Strtthfleld.
Box 32. P.O. Canpsle
20/5 Peel Strest. Klnrlbllll5/83-85 Alfred St. Ransgate.
Govt. School.Laverton
60 Addis Street. Kalgoorlle69 Ablnodon Road, (tosevllle.
4 The Grove Rosevllle.

3,000
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NICKEL MINES LIMIKD.

B. Loxton
J.J. Lucas
J.T. Lucas
K.L. Lyall
K.T. Lynch,
RF. J.A, M. R.J. Lynch
W.L. Lynch
J.J. Lynch,
P.O. Haher.
P.M. Haher
F.G. Major.
C. Halanos
K.C. a J.C. Hale
J.P. Malone
K.H. Malone.
T. Malone,
F.W. Mann.
Manning Industries P.L.
N.C. Manning
B.E. Mansfield
P.F. Mannfield
E. Nantheim
J. Mantheim
March Holdings Pty. Ltd.
E.L. Mark
J.C. Marks
W.L. Marks
Karlborough Estates P.L.
S. Marrollo
M. Marshall 
J.L. Martin
R.K. Martin.
C.E. Matthews
J. Matthew
J.O. Mi thews
N. Mathews.
N.M. Mathews
C.E. Mawbey.
D. Mawson
G.E. Mawson
M.O. Mawson
A.L. May
R.H. Miy
M.V. Mazza
R. Mtzzucco
D.C. Meadows
R. Medea If
U. Hedcalf (Deed)
B.R. Meekings
M. Hellion
E.G. » G.E. Melllck.
P. Merory,
P. Herrlngton
G. Mesturlnl
C. Miller,
D.J. Miller.
I.C. Miller.
K.W. Miller,
M.V. Miller,
G. a J.E. Mllltrs
R.I. r B.J. Millers
Millers Confectionery
C.A. Mills
S.M. Milton
Mineral Nominees Pty. Ltd, 
Mineral Investors Est.

C. Mltchcll 
G.C. Nitch*I

C/- 224 McDonald Street. Kalgoorlle.
113 Hlghfield Road, Llndfield
58 Margaret St., Sydney
20 George Street. Tighes H111
52 Phillip Street. Balmaln
"Glenhollow" Comobella.via Wellington
317 Quary Roa-1, Dural.
2 Railway Parade. Burwood.
13 Oxford Road. Stratnfield.
13 Oxford Road, Strathfleld.
36 Boundary Street, Kalgoorlle.
20 Mooramie Ave.. Kensington.
393 Hannan Street, Kalgoorlle.
7 Llllala Ave.. Klllarney Heights.
33 Uynstay Ave.. Enfield.
33 Wynstay Ave.. Enfield.
101 Clancy Street. Boulder.
C/- 146 North Terrace. Bankstown.
132 Bellevue Road. Bellevue H111.
44 Belmore Street East, Dundas.
44 Belmore Street East. Dundas.
34 Carlotta Road, Double Bay.
34 Carlotta Road. QouD'e Bay.
41 Epacris Ave.. Carlngbah.
National Fitness Centre Box 57 P.O. Narraoeen16 Rosamond Street. Homsby.
9 Moola Parade. Chatswood.
2nd Fl. 203 Castlereagh St. Sydney.
C/- G.P.O. Box 395. Kalgoorlle.
R.M.B. Warral Rd., Tamorth.
5 Torver place. Wheeler Heights.
11 Waldo Cres., Peakhursv.
C/- A.N.Z.Bank.Darllnghurst Rd. Kings Cross.9 Addis St., Kalgoorlle.
18 Clayton Street, tyde. 
28 Lyle Street, Glrraween.
320 Dugan Street. <algoor11e. 
6 Annjielle Place, Pymble. 
29 Chamberlain Ave.. Rose Bay
29 Chamberlain Ave., ftose Bay.
29 Chamberlain Ave.. Rose Bay.
41 Taylor Street, Condell Park.
3 Robert St.. Dundas.
24 Helba Street. Kalgoorlle.
C/- Parklane Jewellers.15 Park St.. Sydney.C/- Hospital. Laverton.
91 Werona Ave., Gordon.
3 Chelnsf ', St. Croydon.
18 Coolangatu Ave.. Cronulla.
24 itiver Road. West Lane Cove.
150 Percy Street. Wellington.
14 Bulk«ra Road. Bellevue Hill.
37 Eastgate Ave. Klllara.
Vlneys Lane, Dural.
410 Princes Highwiy, Blakehurst.
Cattal Ridge Road, Slenorie.
7 Conon Road. Applecross.
18 Mltchan Road. Bankstown.
53 Platts Ave.. Belmor*
j Beaufort St.. Northraad.
220 Pennant Hills Road. Ctrlingford.
I! Seville St.. rtorth Parrantatta.
1 Cahlll St. Kalgoorlle.
26 Fourth Ave. Lane Cove.
2 Railway Parade, Bunood.
C/- Or.H. BAtl'.ner.Rechtsanwalt Fl-9490 VaduzFurstentuB Liechtenstein
£0 Lakevlew Pde., Harriewood.
7? Whiteley St.. Wellington.
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NICKEL HIKES LIMITED.

M.A. Mltchell
R.A. Mltehell
R.C. Mltehell
Monk Holdings P.L.
Montreal Investments P.L.
Montreal Iryestments P.L.
M.J. Moore
R.D. Moore.
R.E. Moppett
M. Morris.
K.D. Morrlson
W. Moser
F.E.M. Mott
K.E. Mulrhead
D.w. Mulholland
G.R. Hunro.
A.J. Murphy
G.F. Murphy.
J.J. Murphy,
M.A. Murphy
M.C. Murphy
N.G. ft A.J. Murphy
M.K.M. Murpny,
P.J. Murphy
O.E. Mulder
E.H. Muggerldge.
K.J. Mutton
F.A. Mutton
K.R. & F.A. Mutton
1.Lang.W.WhlteiF.Thomas
L.E. Mecey
G.O. Miner,
M.D. Macarthur
F.G. Macdougall
P.E. McCaraley
J.B. McCardell
McCardell & Vartha P.L.
E.J. McCarthy
J.A. McCaull
McCracken
K.J. McCracken
S.J. McOonagh
C.R. McDougall
H.M. McElhone
C.G. McEnnally
M.M. MrFadden
f. McGlone
F.J. McGlone
J. McGlone
I.J. McGregor
J.M. McHugh
R. Mclllwalne k L. Lallch
D.T. B. Kclnn«s.
F.J. McKenzle.
F. McKenzle,0. Roberts &
S. Gregory
I.M. McKenzle,
J.F. McKenzle
R.R. McKenzle.
T. McKeon
J.H. Mclachlan
A. McLaren,
J.W. & A.J. McLean
K.D. Maclean
P.O McLean
E.M, McLeish a Burne Philp
Trustee Conpany Limited.
I.S. Macnee
J.M. McNee
M.w. HcLeod

72 Whlteley St., Wellington 2019 Cassell St.. South Yarra 10072 Whlteley St., Wellington. 1.00016 Coolangatta Ave. Cronulla. 5009th Fl. 77 King St., Sydney. 10,000 Suite 1201,12th Fl. 66 King St. Sydney. 2.00027 Hall Ave., Col .aroy Plat-ait. 9001/J1 Railway Pde. Falrfleld. 200125 Prince Edward Ave.. Earlwood. 400 15/29 William Street. Parramatta North. 2151 20044 Drury St., Hill End. 1,500j59 r1tzgerald Ave., i^roubra. 20025 .tyedale St. New Lambton 2,00040 Carrington At.. Kalgoorlle. 20048 Johnson Ave., Seven Hills. 5012 Siewart St. Albany.. 500 18 Cherrybrook Rd., West Pennant Hills 30038 Binyah St.. Griffith. 1.2007 Excelsior Ave.. Castle H111 6.0003 Tnerry St. South Strathfleld. 20042 Nlrranda St. Concord West. 200 18 Cherrybrook Road. West Pennant Hills. 4006 Croydon St. Cronulla. 1.1007 Excelsior Ave. Castle Hill 6.000 143 Glldercllffe St. Scarborough . 1.00041 Como Road, Oyster Bay 1.2005 Richard Road. St. Ives. 100Brassey House, Macquarie St., Barton 200 Brassey House. Macquarie St., Barton. 50034 Charles St. Liverpool 2.00016 The Avenue, North Sydney 50013 Oxford Road. Strathfleld. 1.000 210A Connells Point Road. Connells Point. 200"Avonel" Werrls Creek. 1.000P.O. Box 57 Hermit Park. 2.300•Ellervale' Gundagal. 10.000C/- "Ellervale" Gundagal. 7.000235 Bonds Road. Riverwood. 1008 Richmond St.. Croydon 1.20036 Carters Road, Dural. 1008 Wllga Street, Blacktown 90029 George Street. Eastlakes. 1.4007 Wyuna PI. Harbord. 10010 Greenoaks Ave.. Darling Point 10011 Shannon Ave., Klllarney Heights. 6,000229-231 Macouarle Street, Sydney. 2.500146 North Terrace, Bankstown. 400146 North Terrace, Bankstown 40016 Bastille Close Padstow Heights. 4,000523 Homer St.. Earlwood. 20024 Rosevlew Ave. Punchbowl. 1.000C/- P.O. Box 179, Kalgoorlte. i.OOOP.O. Box 5. Altkenvale. 1.500158 Bettlngton Road. Carllngford 600 158 Bettlngton Road, Carllr.gford
	100158 Bettlngton Road. Carllngford. 6001 Evans St.. Boulder. 500158 Bettlngton Road. Carllngford. 20010 Glenbervle Rd.. Strathmore. 4,600181 Paull St.. Charters Towers. 2,00021 Payne St.. Gladstone Park. 10013/9 Ellalong Road. Cremome. 2.000C/- P.O. Box 38. Qua1rad1ng. 450C/- P.O. Box 38, Qualradlng. 800Box R.T21, Royal Exchange. 800

19 Norfolk Rd.. Longuevllle. 2.00019 Norfolk Rd.. Longuevllle. 200Box 141. P.O.. Rockdale. 17.000
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NICKEL MINES L1H1TED.

R.O. NcMeekln
R.A. McWIlliaa
R. McWilliam
S. Natdel, R. Lepata
L.G. Nangle
National Nominees Limited.
J. N«/)or
A.N. Neate
P. Neate
H. Neate.
A. NelUm
F. Nemeth
K. Nerlchow.
J.T. Nettle
I.N. Newton,
F.B. NlcholU
K. Nlcholson
T.C. Noel
J.B. t P.J. Noone.
L.J. Noone
H.E. Noone
Notreval P.L.

J. Nowosad
J.O. Nowosad
H.V. O'Brien
N.H. O'Brien
C. O'Connell
W.G. O'Connor
J. O'Cara
B.C. O'Leary
K.G. Oliver
P.J. Oliver
J.P. O'Nelll
R.K. Orchard.
M.D. Orton
H. Osbome.
M.E. t I.A. O'Shea.
K.E. O'Shea
R.H. & I.B. O'Shea
L.M. Ovens
G.C. Owens
G. Palmer
H. Palmer
Pan Australian Nominees P.
P. PandeHs
A. Paolicchl
A.C. Papallo
A.F. Papallo
G.R.B. Papallo
R. Papallo
N.N. Parker
A. Parkinson.
G.P. Parsons
K. Patmore
O.B. Patterson
O.B. Patterson
L.K. i J.E. Payne
S.W. Payne
A.E. Pearce,
G.F. Pearce
P.M. Pearce
A.C. Pearson
P.X. Peatman
O.J. Peet.
f. Penglis
T.S. Penglis
W.R. Percy
K. Perrie
£.Perry.J.ledwelUE.S«i1th

•Klloran* Tunbaruba Rd. Uagga.20 McDonald St. Kalgoorlle
25 Arthur St., Toowoomba.
3 Crystal St., Petershan
11 Hlnemoa Street, Xalgoorlie.
P.O. Box 84A. Melbourne.
32 Woodlands St., Balgowlah Heights.2 Queanbeyan Av«., Miranda.
7 Wllga St.. Concord West.
S Brldgevlew Ave.. Beverly Kills.549 Chapel Road, Bankstown2 Railway Parade, Burwood.
P.O. Box 565 Potts Point.
31 Malcolm St.. Perth.
17 Garland Road, Naremburn.
13 Eighth Ave., Seven Hills
C/- J.A. Ormsley.105 PHt St. Sydney.9/119 Northumberland Rd. Pascoe Vale.100 Penrose St. Lane Cove.
19 Ralston St.. Lane Cove.
39 Hamilton St., Lane Cove.
C/- G.W. Tyson,A.M.P. Building. Twynam St.Narrandera.
50 Rosford St.. Smlthfield.
50 Rosford Street, Smlthfleld.
C/-H.Lockyer,2S Taleeban Rd. Lane Cove.214 Campbell Street. Kalgoorlle.
89 Middle Head Road. Mosnan.
10 OHve Street. Seven Hills.
206 Stanley Terrace.Tarlnga.
395 Wentworth Avenue, Toongabble. 8 Jenktns St.. Chatswood.
3/4 Ethel Street. Randwlck. 
84 Nona Vale Road, Pymble.
1 Lynbrar Ave., Beecroft.
9 Spencer St.. Rooty Hill.
6/336 Military Rd. Vaucluse.
86 Bannockburn Road. Pymble.
86 Bannockburn Road, Pymble.
86 Bannockburn Road, Pymble.
P.O. Esperance.
196 Water-view St.. Scarborough.
193 MacquaHe St., Sydney.
C/- 193 Macquarle St.. Sydney L.GPO Box 5320. Sydney.
121 Cottenham Ave.. Klngsford.
12 Yule St.. City Beach.
65 Anherst Street. Camaeriy.
1 Nelson Road. L1ndf1eld.
1 Nelson Road. Llndfleld.
1 Nelson Road. Lindfleld.
72 Roberts At.. Essendon
537 Kent Street, Sydney.
58 Deane Street, Charters Towers.91 Vlnrlen Rd., Eastwood.
P.O. Box 32. C«nps1e.
32 AlSert St., Bexley.
38A Excelsior Ave., Castle Hill.
14 Avery Ave., Dlanella.
"Gorston" JilUby Road, Wyong.
"Gonton" JUHby Road. Wyong.
43 Arthur St.. Horaebush
42 Ewart St.. Marrlckvllle.
8 Richards Ave.. Eastwood.
26 Austral St. St. Lucia.
10 Stanley St., Randwick.
10 Stanley St.. Randwlcfc.
18 Webbs Ave.. Ashfleld.
378 The Strand. Dlanella
1 Wentworth Street. Amcllffe
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NICKEL MINES LIMITED.

S.J. Peterson
R. Pethely
C.J. Petley
L. PetH
P.P. Petri
N.A. Pett
C.T. Phillips
R.H. Phillips
S.E. Phllp.
Plbelee P.L.
C.A. P1ke
V.R. Pike
E.PIrle 4 J. Fowler.
P.K.C. Investments P.L.
L.Placanlca
0. Plastiras
R.H. Platt
P. Platton
N.C. Plunroer.
C.R. PockHngton
F.H. Pomroy
O.C. Pontin
R.H. Pontin
A. Porsek.
Porterstan Noms. P.L.
A.K. Powles
P.C. Powles
L.D. Price,
E. Prince
D.P. Purclll
E.C. Purclll
E.G. Purdy
D.C. Pye,
R. Qulnlon
R.C. Ralph
0. ftandall
E. Rasmussen
J.H. Ratten
K.I. Ravel!
G. Rayner,
K.A. Read,
O.J. Reed
G.S. Reeve.
A.J. Reynolds
J. Reynolds
W.U. Reynolds.
R.C. * L.P. Pinner P.L.
D.P. Rich
A.J. Richards
A.J. Rldley
C.F. Rlggs
K. Ringswandl
A.K. Ritchie.
R1voli(Burwood)Pty.Ltd.
L.R. Roads,
0. Roberts
0. Robertson&D.Molesworth
J.Y. Robertson
J.V. Robinson
H.A. Robinson
H.F. Robinson
P. Robinson
W.T. » R.H. Robinson
T. Roo>n
P.S. Roe
G.H. Roll
R.S. Rolt
R I.N. Investment CO.P.L.
J.N. RJSS.

Post Office. Menzles. 1.000P.O. Box 162. Esperance. 500Glsborne St.. Wellington. 500 C/-P.Petri.405/10 Wylde St..Potts Point. 5,000405/10 Wylde St.. Potts Point. nilP.O. Box 335. Kalgoorlie. 1.500Windsor. Charters Towers. 20054 k ters Road. Cremome. 20018/199 Walker St., North Sydney. .500187 Parraratta Road, Camperdown. 1,000133 Forrest St.. Boulder. 1.00029 David Ave.. North Ryde. 1.200G.P.O. Box 803. Sydney. 2001. 2003 Alpha Road. Lane Cove. 600P.O. Box 2, Broom. 1.00084 Bunnerong Road. Pagewood. 220P.O. Box 37, St.Pauls. 5007 Yeramba Place. Dundas. 1.200187 Burraneer Bay Road, Carlngbah. 5009 Vineyard St., Mona Vale. 20082 Carrlngton Pde. South Curl Curl. 2.400145 Pentecost Avenue, Turramurra. 507 Wambool St. Turramurra. 600403 Gulldford Road. Gulldford. 1.000 C/-F.W.Porter & Co.35 Grenfell St. Adelaide. 2.50026 William St Falrllght. 40013 Laura St. Gladesvllle. 20022 Carlsbrooke Ave., Kotara. 50046 Rosenthal St.. Campbell 2.10060 Mallawa Drive, Palm Beach. 20.50060 Mallawa Drive. Palm Beach. 17.00078 Kedunba Cres. North Turranurra 1004 Ramsey Ave.. West Pynble. 2008/5 Stanly Street. Randwlck. 100Richmond Pharmacy. Richmond. 500136A Johnston St.. Annandale. 2006/4 Streatfleld Road. Bellevue H111. 700P.O. Box 261, Esperance. 100C/- Box 30, P.O. Belrore. 500 33 Chine Walk,West P«Sley,W1rtK>rne,Dorset.U.K. 500 12 Goldsmith Ave.. Klllarney Heights. 1,000Box 66. P.O. Kalgoorlie. 50019 Woodlawn Avenue, Earlwood. 20012 Dorgan Street, Mount Waverley. 2,700719 Mt. Alexander Rd.. Moonee Ponds. 6,400719 Mt. Alexander Rd.. Moonee Ponds. 2.000106 Ward Street, Kalgoorlie. 2.40024 Homebush Road. Homebush. 1.20020 Ashmore Ave. Pynble 20013 Fremont St., Concord West. 1.20094 Sutherland St. Paddlngton SCO106 Agr.es Street, Georgetown 4002 Rothwell St., Eastwood. 1.0002 Railway Parade. Burwood. 423.0006 Halcyon Ave. Wahroonga. 1,50021 Earns Ave. Baulkham Hills. 3.500P.O. Box 447. Mil sons Point. 2.80037 Carlnya Road. Picnic Point. 1008 Ayr Street. Ashbury. 9.900C/- 1/110 Beach St. Coogee. 10032 Newborn"-*' St., Karrlnyup. 5008 Ayr St., Asr>;ury. 1.10017 Nautilus Cres.. Scarborough. 250295 Old Northern Road, Castle H111 40016 Rebecca St. Mt. Isa. 10061 Dickens St., Elwood. 1.000P.O. Box 68. Carlngbah BOO67 Henley Marine Drlve.Flvedcck. 6007/173 Bridge Rd. Glebe. nil

S J-o-SS 
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NICKEL MINES LIMITED.

J.D. Ross
S.F. Rubinstein (Deed)
A.L. Ruby
U.N. Ru»s
D. Russell
N. Ryan
P. Ryan
K.U. Ryder
K.H. Ryder
V.P. Rynne
J. Salisbury
J. Sallur
P.G. Saunders
W.F.i H.M.A. Saur.
H. Say
S.R. Say,
D.J. Sayer
G.E. & C.M. Scarf.
J.A. Schmltzer
H.F. Scholes
R.F. Scholes
S. Schwebel
S.H. Schwebel
I.V. i V.I. Sclacca
B.H. Scott
G. Scott
G.S. ft P.C. Scott
P.G. Scott
I.A. Scott
0. Scott-Young
P.M. Scott-Young
K.O. Seeker,
R.T. Setter,
M.P.8. Shearman.
J.G. Shepherd
J.W. Shepherd
P.A. Shepherd
I.J. SMpp
A.H. Shores
O.I.B. Slepen
M.T. Simons
H.A. Slmpson
M.J. Sinclair,
J.i E S1ng
I. & S. Singer,
66 Nominees Pty.Ltd.
J.U. Sleeman
C.M. Smith
C. Smith
E. Smith
E. Smith
J.G. Smith
J.E. Smith
L.M. Smith
H. Smith
R.J. SMITh
R.K. Smith
R. Smith
T.W. Smith
V.M.i H.H..B. Smith
J.D. Solomon
P.A. Southham
Southern Nominees P.L.
R.W. Soutnon
A.M. Spencer,
J. Spencer,
R.B. Stack
M.S. Standtsh
W.G. Stanley.

23 Wallangra Road. Dover Heights. 1.200 
C/-Gaden Bowen & Stewart.P.O. Box 63, Double Bay 1.000
34 Tango Ave. Dee Why. 600
4/35 Shirley Rd.. Crows Nest. 6,000
34 Broad St.. Croydon Park. 800
11 Torrington Rd. Haroubra 1,500 
C/-E.Rassmussen 6/4 Streatfield Rd.Be'levuc Hill 25,000
4 French Street. Hm,ubra. 1.000
4 French Street, Haroubra. 2.000
47 Wheeler Street. Lalor Park. 1.600
27 Palmerston Ave., Waverley. ?00
30 Roberts Street. Kalgoorlle. 200
67 Hannan Street. KalgoorTle. 900
38 Wyralla Ave., Epplng. 400
106 Agnes Street, Georgetown 100
1274 Malvern Road. Malvern 100
7 Stalnsby Close. Tunramurra. 200

	800
7 Gilbert St. Sylvanla 250
13 Eagle St.. Alderley. 1.000
15 Douglas St.. Enoggera. 2.000
2 Freeman St.. Lalo- Park. 200
12 Re1d Avenue. Ca> >e Hill 200
II Smith St.. Taree. 400
7/5 Parr1w1 Rd.. Mosman. l.OCO
27 Darvall Road. Eastwood. 400
27 Darvall Road Eastwood. 1,600
27 Darvall Road. Eastwood. 200
27 Darvall Road. Eastwood. 200
4 Barlna Road. Glen Iris. 500 
9 Carlsbrook Court. East Doncaster. 700
Brook Street. Meadows 500
17 Parkes St. Wellington. 3.200
74 Gordon St.. Paddlngton. 1,000
211 Argyle St., Moss Vale. 1,000
21 Bennalong Street. Granvllle. 2.000
157 Young Street. Cremorne. 500
822 George St. Sydney. 3.000
29 Langley Way, tnnaloo 400
134 Victoria Rd.. Drumnoyne. 1.500 
24 Glengralff Ave., Klllamey Heights. 500
283 Botany St.. Klngsford. 100
2/47 Mllson Road, Cremorne. nil
National Hotel. Sandstone. 500 
11/22 New Beach Road, Darling Point. 500
P.O. Box 66. Kalgoorlle. 500
28 Romford Road, Frenchs Forest. 2.500 
177 Hacsonald Street. Kalgoorlle. 500
68 Gal It poll St.. Lldcombe. 1.300
III Lockyer Ave.. Albany 1,100
111 Lockyer Ave.. Albany. 800
Lot 1386. Casllda St., Falcon. 5,000
77 Cliff Road. Epplng. 100
319 Box Road. Sylvanla Heights. 300
192 Mannlnghan Road, Buleen 200
77 Cliff Road. Epplng. 200
1/4 Isabel Street. Ryde. 200
92 Karaeruka Road. NorthbHdje. 1,000
15 Lockwood Street. Merrylands. 2,012
141 Arthur Street, Wellington 200
193 Elizabeth St., Croydon. 1.200
12/34 First Ave., Ht. Lawley. 500
Box 4080 G.P.O.. Sydney. 5,000 
32 Dean Street, West Pennant Hills. 1.000
27 Alan Road. Berowra Heights. 100
2 Railway Parade, Bunreod. 25
8 Sepha Road. Lane Cove. 500
5/37 Stanton Road. Mosnan. 500
7 Nangana Road. Bayvlew. 550

8
t>4

S

c r- > a 3 —. 5 H o o j, Q*

HO *O
4J <-« I
U. O * -- « Ao w *> •** •

o $»

Exhibit 3M - Annual Return 
771. of Nickel Mines Limited



NICKEL MINE? LIMITED.

E. Steel
G.N.E. Steel
J.M. Steel
R.K. Steel
W.J. Steel
C.A. Steer
E.I. Steer.
L.S. Steer
H. Stepnlk
E. Sternberg
Stewards Enterprises P.L.
J. Stewart S R.A.E. Gray
L.J. Stewart.
G.J. Stokes
E.C. Strandland
R.G. Stutchbury
J. Sullivan
R.A. Sunley
J. Surgeon
Suspenco Account.
A.U. Sutton
W.U. Sweeny
C.D. Symes
F.J. Szeloczky
H.J. Szeloczky
S.A. Szeloczky.
T.*. Nestel Holdings P.L.
C.S. Talfalos
Taiparrle P.L.
~.L. Toylor
i..M. Taylor
M.S. Tsy'or

'J.A. T«ylor
K.G. Mylur
R.L. Taylor
Telado ~ty. LtJ-
R.M. Ten H
A. Tessler
A. Theodoras
R.J. Thomas
E.C. Thompson
J.P. Thompson
B.H.P. Thorne
C.J.Thoroughgood
Tigris Pty. Ltd.
E.J.N. Ton* 1ns
A.C. Tomllnson,
H.B..Tomk1ns
Trad Pty. Ltd.
S. Trahanas
A.T. Trautman
Triumph Finance Co. P.L.
S.T. Try
S.T. Try
W.R. Try.
E.H. Tulip.
M. Turlch.
M. Turlch
N. Turlch
B.N. Tanner
F.C. Turner,
E.R. Turrell
R.T. Turrell
E.D. Tweddell
C. Ulemen
Underwriting * Mining 
Investment Corp. Ltd. 
J. Upston. 
P.J. Varley. 
F.J. V*ugh«n r

C/- E. Steel I Co.P.O. Box 71. Cowra. C/- E. Steel & Co.P.O. Box 71. Cowra. 
C/- E.Steel a Co.P.O. Box 71, Cowra. C/- E. Steel t Co.P.O. Box 71. Cowra. C/- E. Steel ft Co. P.O. Box 71. Cowra. 145 Chandos Street, Crows Nest. 
145 Chandos St.. Crown Nest. 
145 Chandos Street. Crows Nest. 
C/- P.O. Nulunbuy. 
65 Victoria Road. Bellevue H111 
C/-I.C.Walton,G.P.O. Box 3610,Sydney. 376 Blaxland Road. Ryde. 
4/2 Hacdonald Street. Cronulla. 
C/- 38 Lyall St.. Kalgoolrle. 
479 President Avenue, Klrrawee. 
19 Hogan St.. Balgowlah.
II Broad Arrow Road, Kalgoorlle.22 Burke Street, Concord.
Nile End Road, Rouse Hill.
2 Railway Parade, Burwood.
37 Patten Ave., Merrylands.
15th Avenue, S.wtell/
13 K1nt4ll Road, Applecross
145 Pentecost Ave., Turramunra.
145 Pentecost Ave., Tur'amurra.
Kllogue, Snowy Mountain: H'ghway. Cooma West.18 Thomas Ave., Rosevllle.
946 Botany Road. Mascot.
G.P.O. Box 1288. Sydney.
III Arthur Street. Wellington.
ttigal. Seurle.
Ill Arthur Street. Wellington
1/59 Liverpool Street, Dover Heights.8 Villa Dell Rio. Hamilton hillGil gal, GeuHe.
293 Victoria Road. Marrlckvllle.19 Sunnybar Parade, Queanbeyan
71a King Street, Newtown.
83 Thompson St.. Orunmoyne.
12 Memorial Ave.. Penrlth.
50 Manning Street. Tuncurry.
106 Morrlson Road, Gladesvllle.
74 Beresford Road. Rose Bay. 
Box 34. P.O. Wentworthvllle.
60 Carl ton Crescent, Kogarah Bay. 
27 Mltchell St.. Enfleld.
9 White St.. Moss Vale.
37 Burnell St., Five Dock.
Box 141, P.O. Rockdale.
52 McNanara Ave., Concord.
126 Brisbane Ave., Umlna Beach.
113-115 Oxford St., Darllnghurst.P.O. Box 100 Merrylands.
5 Addlestone Road, Merrylands.
261 Merrylands Road. Merrylands.
27 Bray St.. Mosman.
213A HAy Street, Kalgoorlle.
213A Hoy Street, Kalgoorlle.
56 ColHns Street, Kalgoorlle.
50 SMrley Ave.. Punchbowl.
State Battery. Leonora.
34 Freeman St., Lalor Park.
34 Freeman St.. Lalor Park.
IS Errant Street South. Ballarat.
C/- Canterbury Ice Skating Rink, Canterbury.
2 Railway. Parade, Burwood. 
C/- 2 Railway Parade, Burwood. 
26 Davldson St.. Kalgoorlle. 
3 Bailey Ave.. Lane Cove.

500
200
200

400
1.600

260
3.000

150
1.000
5,000

100
500 -,

2.000 .
42.000 •

1.000
1,000

100
1,000 

41.000
200
500
200
400

1.000
1.100

400 .
200
150

4,000
1.000
6,300 
2,000 

200 
1.000 
8,800
2,500
1.000

400
500 
500
100

1.000
6,000
4,003

500 
200

1,200 
8,000 

900
500

5.000 
1,000 

800
200

1.400
100
250
250

1,500
400
200
200

4.000
200

800.000
5.000
1.400
1.000

•z -
O <£
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NICKEL MINES LIMITED.

F.J. Vaughan
S. Velfaun.
J.W. Venn
V. Veronese
K. Vincent
K.E. Virgo
C. Vlahos
P. Vlahos
M.J. t J.H. Vocklns.
L.H. Wake
B. Ualder.
O.A. Walker.
J. Wall
R.L. Wallace.
E.S. Walsh
C.J. Ward,
J.t. Ward
J.L. Ward
S. Ward
A.M. Warehaii
F.B. Wareham
C. St.H. Watson
K. Watson
K.G. Watson
R. Watson
T.T. t B.E.A. Watson
T. Watson
U.K. Watt
E.C. Weale
M.J. Webber.
P. Webeck
R. Weiss
B.L. West
W.H. Wheatley
Whlporle Halfway House P.I.
N.R. White
W.K. White
R.R. White
W.K. White,
W.K. White,
E.B. Whltehouse.
J.L. Whlteley
J.J. Wlckham
L.E. Wlckham
W.E. WIckhdM
E.E. Wicknam
R.G. Wicks
E.H. Wlggin
E.R. W1lby.
D.S. W1ley
William Whtte(Vent) P.L.
A.M. Williams
B.W. WIlHjms
C.J. Williams
W.C. Williams
W.C. Williams
M.P.C. WllHa-ns
C. W1Uis
A.S. Wilson
A.S. Wilson
A.J. Wilson.
C.L. Wilson
O.K. Wilson
J.H. Wilson
J.C. Wilson
M.E. Wilson
N.E. Wilson.
P. Wilson
P.A. Wilson
R.E. Wilson
S.S. Wilson
S.B. Wilson

3 ttlley Ave., Lane Cove.
1968 Haoubra Road. Maroubra.
10 Dobbie Place, Watson.
33/35 George Street. Sydney.
B Alexandra Ave.. Claremont.
127A Boulder Road. Kalgoorlle.
XI Hannan Street. Kalgoorlle.
4/323 Maroubra Road. Maroubra.
117 Arthur Street. Wellington.
2/4 Passy Ave.. Hunters Hill.
16 Gullfoyle Ave.. Double Bay.
t Laurel Road. Woodlands
C.- P.O.. Belmore.
Bank N.S.W.. Caupbelltown.
P.O. Box X. Narrabeen.
C/- 203 Attlnga Road. Yowle Bay.
173 Ryedale Road. Eastwood.
173 Ryedale Road. Eastwood.
105 Warn* St.. Wellington.
27a Carson Street, Dundas.
27A Carson Street. Dundas.
18 Hensmtn Street. South Perth.
1 Rowley Street. Pendle Hill
1 Rowley Street. Wentworthville.
31 Kurraba Road. North Sydney.
53 Kadlna Road. Gooseberry Hill.
P.O. Box 4. Mt. Victoria.
187 Portrush Road, Maylands.
St. Johns t Reedy Roads, Marayla.
508 Canterbury Road. Canpsle.
Plcton Plaza. Plcton.
59 Hardy St. Dover Heights.
404 Princes Highway. Sylvanla.
27 Mill Chester Road, Charters Towers.
64 woodlark Street. LHmjre.
9/40 The Crescent. Horaebush.
Bastille Close. Padstow Heights.
P.O. Box 246. Launceston
15B Bona Vista Avenue, Maroubra.
ISb Bona Vista Avenue. Maroubrt.
21/7 Prospect Terrace. Red Hill.
45 Hewltt Ave.. Wahroonga.
X Tryon Road, L1ndf1eld.
X Tryon Road. Llndfield.
9 Easton Ave., Sylvanla.
9 Easton Ave., Sylvanla.
171a Pennant Hills Road. Carllngford.
24 Ware Street. Boulder.
12 Frederick Street. Randwlck.
25 Grand Avenle. Westnead.
44-46 Rosedale Avenue, Greenacrc.
49 John Street. Lldconbe.
138 QueenscUffe Road. Hardbord.
8 Gown Brea Ave., North ParranatU.
146 North Terrace. Banutown.
52 Shadforth Street. Punchbowl.
200 Edinburgh Road. Castlecrag.
Cundeelee Hlss'on. '...A.
61 Wild Street. Maroubra.
61 Wild Street. Maroubra.
5/460 Pacific Highway. Llndfield.
5 Lilian Court. BeaurorU.
3/65 ir.awrra Street, Allawah.
157 Somervllle Road. Hornsby Heights.
17 Curt1s Road, Balnain.
61 Wild Street. Maroubra.
12 John Street. Hurstvllle.
3 First Ave..Strathf1e1d.
5 Lilian Court. Beaumrls.
230 Klsslngpolnt Road. Turranurra.
238 Moore Park Road. Paddlngton.
83 Tryon Road. Llndfield.

1.000
5,000

300
200
500
200
500

1.000
200
200

9,000
1.500

50
50

1.000 i| 
250

2.000
1.000

250 
500 

1.150
750
200
500
15C
nil
200
500

1,200
2.500

250 
2.000
1,000
2.000

200 
1.700
4,000

400 
4,000 
3,000
1,000
8.000
4.500 

500
1.200
1,000 
1.000

200 
200

3.400
4,000 
1,?00 
1,000
2,000
1,000
1.200

500
2.000
7,000
4.000
3.000

400
100

1.200
200

2.000
1.200
2,000

200
500

2.00)
500

•g .
8 oc
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NICKEL MINES UHITED.

S.A. Winter, 
J.A. Wlnterbothati 
0. Wlshaw. 
R.H. Woodhouse. 
0.8. Woods 
J.H. Woods, 
M.H. Hoods, 
P.W. Woods, 
V.M. Woods, 
C.W. Wrtght, 
K. Wykes. 
K.J. Wykes. 
0. Yarsley, 
J.R.C. Veates, 
E.P. Young 
F.E. Young. 
W.C. Young, 
V.ft, Zarubln

Zorbas,
Zorbas,

L. Zorba*.

P.O. Box 95, Broadway.
3 Bonney Close, St. Iv*s.
5 Chorley Avenue, Cheltenham.
39 federal Road, Kalooorlle.
31 Hints Street, North Balwyn
10 The Outlook. Bllgola.
31 W1111S Street, North Pilwyn.
30 Kulgoa Road. Bellevue Hill.
X Kulgoa Road, Bellevue Hill.
10 Marlow Street, Went ley.
'•• Cobar Street. Oulwich Hill.
39 Cobar Street. Oulwich Hill.
755 Pacific Highway. Belnont.
"Valleyvtew" Oxley Drive. MHUgong.
2/C6 ."ubln Street, neutral Bay.
55 Ninth Avenue. Campsle.
9 Edgar Street, Kalgoorlle.
13 Ada Street. Oatley.
7 Hannan Street. Haroubra.
7 Hannan Street, Maroubra.
7 Hannan Street, Karoubra.

3.000
1.000
400
200
500
200
900
500
500

2.000
400
600
500

25.000
1.000
200
600
100
500

2.050
500
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MN SUrTOmNCj DOfJtJMDnrS HEU

PAKTD 
P«rtic«amr» of the •Dinctort, Muapn, Secretaries ud AeriXon tt tht Dittt of tkc ABB*! Rcfin

MATHEHS, Judith Dawn

LYXCH, Jm,. J0..ph

MCDONACH,Sydney Jotwph 

POCARTY, LOO Thcaua

• of dinoon parocuUn at of her 
Kuttoilionbr

IM (Zl (e) ud Ml.

[2 Rmilvay Parade, 
lURHOOO.

29 George st,
BaatlaJteeu
b/110 Beach Street,
DOOGEE.
1/9 Baden Street,
DOOGEE.

18 ci«-/»oi> si^ . Bvnp..

Nickel Hi nee (Croup) 
Underwriting t Mining 
Rivoli (B'wood) P.L. 
Illaxtrra Mtta. (H'v) P.L. 
Expo Inveat. Corp. L. 
Mineral Noeui. P.L.

Audhara far oaraa annrhl ner «»J 
e4dm«: BROWM. Eric Francis. IQOa Horthcote Street.

PASTE 
Copy of Lot Accmarts of the CotBaMj

in the eaee of—
oompany that, during the whole of the financial year to which the ream relatea, WM aa exempt proprietary 
napaay and an unlimited company; or 

(b) accompany thai, durmf rbe whole of tlM faandal year to whkfc the man lelatM wee aa e^
ay beum a company of which the account! and poup account! (if aey) for that (hieeritl year were audited 
Stance with the Cnmpiniee Act, 1961; 

the return mint mdndeXcopy, certified by a director, or by the manaarr or eecretary, of tha coojpany to be a true copy, of 
all account* and eroop account! (if any) required to be laid before tie company at tht Anneal General Meennf toxetb 
with a copy of every 't~'"'->n; required by law to be *""*~> or anneud thereto.inquired by I 

refaa
For the puipoeea of eub 

account! of.
for the year ended 

(a) tht

(b) the account! *havt/ha«t not been day 
ttc) I •have/have not referred ia my report to

(1) of Section 159* of tht Compeniee Act. 19<!. I hereby tUU hi relation to the

that:
it and other book, dorina. the period

m acooidanot with that Ad;
or irrendariry in the acconata.

I9«l, we hereby certify.! m reepect of the

3. Cenmeete ta netirt ef a iemeaaj, the aeceenni or areeei tat
eatmiHoai (1) er (Z) ef eecoea I65a ef eke Cotmeatei Act. 1*61. art e

For the purnoeei ef tubeccnoa (5) of eection 165a of the Companies 
KnancUl year to which the account! or group account! rdaie. that:

(i) the company 'hae/hae not kept tuch 
nnancial poeriiaai of tht company:

id and explain the traneactioni and 

enable true and fair account!(n) the company •hat/hae not kept ite mjouuuug noorda in each a
of the company to be prepared from time to time; N. 

fui) the company •hae/hae not kept ha accentual recorde in each a manner n woutoVeaable the acconali of tbe
company to be conveniently and properly audited in acconumce with the Coapuua^a, 1961;

.Director 

.Director

Exhibit 3M - Annual Return 
775. of Nickel Mines Limited



Certificate far hcMo* fa

For the pmpotea of aabaKttae, (1) of eectioa 1«0 «f the
limited,

Act. 1MI. I hereby orrtify. in fetation to

of Ibt office of tb> Corporate
(a) the company hat more than Ova hundred mcmbtn;
(b) thi company kerpe Ha principal ihare repttcr at * place within Ova I 

Affaire Conunieakm: and
(c) On company provide, raaionahla aoDommodatKM and facOitiea for pcnou tolBenect and ula copin of "tt*

lilt of mefnben and in panKulan of ihare. traaafemd; 
•ad that accordingly tha company » of a kind to which that subjection appbea.

Signature:—————————

PAKTG
Certificate to be jhtB by «fl canpaniiVi

X ctnl/uau * tilt farm tit «M ttrrnufcr j4»0 Or ffea *r (*e JccrrUrr or <fir«Ior </ entry CMEpany «rf a» l*< on« 
»/ •» rxrmft frofrtetan> crmf*<j/ b? both m 4ncur aW • Htrturj.

CERTIFICATE 
I/We after having made doe eoquirice certify—

(i) that the pruviiiona of the Unclaimed Moaeyt Act, 1917, relating to anrfaimcrl moncyi have been complied with;

have" been regnund iiace the date of the bit(b) having made an inspection of the ihare refiiter that traufen 
annual return1 
Hie ia.innr.iMa if the a«m»ai»,

(c) *lhat the company hat not lince the dale of the but annual return imed< any invitation lo the public to for any ihara in or debenture* of the company or to deposit moneyi .'"r find period! or payable at call;

^ .1_ ^.i-^i^. -a-.t— g———._.'. I iia-ia in n-w:—fc- tLai •••!•• f-i-- —

yjfffftfflT!y*^ ' -Diftctof*

Ql tiTtii-l anHiitlealnl H JnnTpHllllael ______

(I> Irn-iaaur afiai Inn i • I'm rmf i pm mi'i mnrn. T—— -jf'f-- irft~lj l' <4| BanU •« Ike* pM>,>T*t* nevp* «m U ' '
(S) Mr^a) *M .n,rl •• U» c-aw of •• a

. /s Secretary

fH NOTfc: A •*•>««« *t*»4 t* OH

TIIK HJI.LOVVINfJ tERnilCAIT. MLSf BE Mb.NCD BV A DIRECTOK. MANACER OR J'tCRKIARV.
THE INFORMATION CONTA1.NED IN PARTS A, 8, C, O, AND G OF THIS ANNUAL RETURN IS TRUE 

TO THE BEST OF MY KNOWLEDGE AND BELIEF.

Sipu-lurr:

•g
8
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