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An Act to confer on third parties rights against insurers of third-party risks in the event 
of the insured becoming insolvent, and in certain other events. [10th July 1930] 

% (�,7�(1$&7('�E\�WKH�4XHHQpV�PRVW�([FHOOHQW�0DMHVW\��E\�DQG�ZLWK�WKH�DGYLFH�DQG
FRQVHQW� RI� WKH� /RUGV� 6SLULWXDO� DQG� 7HPSRUDO�� DQG� &RPPRQV�� LQ� WKLV� SUHVHQW

3DUOLDPHQW�DVVHPEOHG��DQG�E\�WKH�DXWKRULW\�RI�WKH�VDPH��DV�IROORZV�u�

� 5LJKWV�RI�WKLUG�SDUWLHV�DJDLQVW�LQVXUHUV�RQ�EDQNUXSWF\�	F��RI�WKH�LQVXUHG

��� :KHUH�XQGHU�DQ\�FRQWUDFW�RI�LQVXUDQFH�D�SHUVRQ��KHUHLQDIWHU�UHIHUUHG�WR�DV�WKH
LQVXUHG�� LV� LQVXUHG� DJDLQVW� OLDELOLWLHV� WR� WKLUG� SDUWLHV� ZKLFK� KH� PD\� LQFXU�
WKHQu

�D� LQ� WKH� HYHQW� RI� WKH� LQVXUHG� EHFRPLQJ� EDQNUXSW� RU� PDNLQJ� D
FRPSRVLWLRQ�RU�DUUDQJHPHQW�ZLWK�KLV�FUHGLWRUV��RU

�E� LQ�WKH�FDVH�RI�WKH�LQVXUHG�EHLQJ�D�FRPSDQ\��LQ�WKH�HYHQW�RI�D�ZLQGLQJ�
XS�RUGHU�RU�DQ�DGPLQLVWUDWLRQ�RUGHU�EHLQJ�PDGH��RU�D�UHVROXWLRQ�IRU�D
YROXQWDU\�ZLQGLQJ�XS�EHLQJ�SDVVHG��ZLWK�UHVSHFW�WR�WKH�FRPSDQ\��RU�RI
D�UHFHLYHU�RU�PDQDJHU�RI�WKH�FRPSDQ\pV�EXVLQHVV�RU�XQGHUWDNLQJ�EHLQJ
GXO\�DSSRLQWHG��RU�RI�SRVVHVVLRQ�EHLQJ� WDNHQ��E\�RU�RQ�EHKDOI�RI� WKH
KROGHUV�RI�DQ\�GHEHQWXUHV�VHFXUHG�E\�D�IORDWLQJ�FKDUJH��RI�DQ\�SURSHUW\
FRPSULVHG� LQ�RU� VXEMHFW� WR� WKH�FKDUJH�RU�RI�D�YROXQWDU\�DUUDQJHPHQW
SURSRVHG�IRU�WKH�SXUSRVHV�RI�3DUW�,�RI�WKH�,QVROYHQF\�$FW�������F� ���
EHLQJ�DSSURYHG�XQGHU�WKDW�3DUW�

LI��HLWKHU�EHIRUH�RU�DIWHU�WKDW�HYHQW��DQ\�VXFK�OLDELOLW\�DV�DIRUHVDLG�LV�LQFXUUHG�E\
WKH�LQVXUHG��KLV�ULJKWV�DJDLQVW�WKH�LQVXUHU�XQGHU�WKH�FRQWUDFW�LQ�UHVSHFW�RI�WKH
OLDELOLW\� VKDOO�� QRWZLWKVWDQGLQJ� DQ\WKLQJ� LQ� DQ\� $FW� RU� UXOH� RI� ODZ� WR� WKH
FRQWUDU\��EH�WUDQVIHUUHG�WR�DQG�YHVW�LQ�WKH�WKLUG�SDUW\�WR�ZKRP�WKH�OLDELOLW\�ZDV
VR�LQFXUUHG��

��� :KHUH�WKH�HVWDWH�RI�DQ\�SHUVRQ�IDOOV�WR�EH�DGPLQLVWHUHG�LQ�DFFRUGDQFH�ZLWK�DQ
RUGHU�XQGHU�VHFWLRQ�����RI�WKH�,QVROYHQF\�$FW�������WKHQ��LI�DQ\�GHEW�SURYDEOH
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LQ�EDQNUXSWF\��LQ�6FRWODQG��DQ\�FODLP�DFFHSWHG�LQ�WKH�VHTXHVWUDWLRQ��LV�RZLQJ
E\�WKH�GHFHDVHG�LQ�UHVSHFW�RI�D�OLDELOLW\�DJDLQVW�ZKLFK�KH�ZDV�LQVXUHG�XQGHU�D
FRQWUDFW�RI�LQVXUDQFH�DV�EHLQJ�D�OLDELOLW\�WR�D�WKLUG�SDUW\��WKH�GHFHDVHG�GHEWRUpV
ULJKWV�DJDLQVW�WKH� LQVXUHU�XQGHU�WKH�FRQWUDFW�LQ�UHVSHFW�RI�WKDW�OLDELOLW\�VKDOO�
QRWZLWKVWDQGLQJ�DQ\WKLQJ�LQ�DQ\�VXFK�RUGHU��EH�WUDQVIHUUHG�WR�DQG�YHVW�LQ�WKH
SHUVRQ�WR�ZKRP�WKH�GHEW�LV�RZLQJ�

��� ,Q�VR�IDU�DV�DQ\�FRQWUDFW�RI�LQVXUDQFH�PDGH�DIWHU�WKH�FRPPHQFHPHQW�RI�WKLV�$FW
LQ� UHVSHFW� RI� DQ\� OLDELOLW\� RI� WKH� LQVXUHG� WR� WKLUG� SDUWLHV� SXUSRUWV��ZKHWKHU
GLUHFWO\�RU�LQGLUHFWO\��WR�DYRLG�WKH�FRQWUDFW�RU�WR�DOWHU�WKH�ULJKWV�RI�WKH�SDUWLHV
WKHUHXQGHU�XSRQ�WKH�KDSSHQLQJ�WR�WKH�LQVXUHG�RI�DQ\�RI�WKH�HYHQWV�VSHFLILHG�LQ
SDUDJUDSK� �D��RU�SDUDJUDSK� �E��RI� VXEVHFWLRQ� ����RI� WKLV� VHFWLRQ�RU�XSRQ� WKH
HVWDWH�RI�DQ\�SHUVRQ� IDOOLQJ� WR�EH�DGPLQLVWHUHG� LQ�DFFRUGDQFH�ZLWK�DQ�RUGHU
XQGHU�VHFWLRQ�����RI�WKH�,QVROYHQF\�$FW�������F� �����WKH�FRQWUDFW�VKDOO�EH�RI�QR
HIIHFW�

��� 8SRQ� D� WUDQVIHU� XQGHU� VXEVHFWLRQ� ���� RU� VXEVHFWLRQ� ���� RI� WKLV� VHFWLRQ�� WKH
LQVXUHU�VKDOO��VXEMHFW�WR�WKH�SURYLVLRQV�RI�VHFWLRQ�WKUHH�RI�WKLV�$FW��EH�XQGHU�WKH
VDPH�OLDELOLW\�WR�WKH�WKLUG�SDUW\�DV�KH�ZRXOG�KDYH�EHHQ�XQGHU�WR�WKH�LQVXUHG�

�D� LI�WKH�OLDELOLW\�RI�WKH�LQVXUHU�WR�WKH�LQVXUHG�H[FHHGV�WKH�OLDELOLW\�RI�WKH
LQVXUHG�WR�WKH�WKLUG�SDUW\��QRWKLQJ�LQ�WKLV�$FW�VKDOO�DIIHFW�WKH�ULJKWV�RI
WKH�LQVXUHG�DJDLQVW�WKH�LQVXUHU�LQ�UHVSHFW�RI�WKH�H[FHVV��DQG

�E� LI�WKH�OLDELOLW\�RI�WKH�LQVXUHU�WR�WKH�LQVXUHG�LV�OHVV�WKDQ�WKH�OLDELOLW\�RI�WKH
LQVXUHG�WR�WKH�WKLUG�SDUW\��QRWKLQJ�LQ�WKLV�$FW�VKDOO�DIIHFW�WKH�ULJKWV�RI
WKH�WKLUG�SDUW\�DJDLQVW�WKH�LQVXUHG�LQ�UHVSHFW�RI�WKH�EDODQFH�

��� )RU� WKH� SXUSRVHV� RI� WKLV�$FW�� WKH� H[SUHVVLRQ� qOLDELOLWLHV� WR� WKLUG� SDUWLHVr�� LQ
UHODWLRQ�WR�D�SHUVRQ�LQVXUHG�XQGHU�DQ\�FRQWUDFW�RI�LQVXUDQFH��VKDOO�QRW�LQFOXGH
DQ\�OLDELOLW\�RI�WKDW�SHUVRQ�LQ�WKH�FDSDFLW\�RI�LQVXUHU�XQGHU�VRPH�RWKHU�FRQWUDFW
RI�LQVXUDQFH�

��� �7KLV�$FW�VKDOO�QRW�DSSO\u
�D� ZKHUH�D�FRPSDQ\�LV�ZRXQG�XS�YROXQWDULO\�PHUHO\�IRU�WKH�SXUSRVHV�RI

UHFRQVWUXFWLRQ�RU�RI�DPDOJDPDWLRQ�ZLWK�DQRWKHU�FRPSDQ\��RU
�E� WR� DQ\� FDVH� WR� ZKLFK� VXEVHFWLRQ� ���� DQG� ���� RI� VHFWLRQ� VHYHQ� RI� WKH

:RUNPHQpV�&RPSHQVDWLRQ�$FW�������F� ����DSSOLHV�

� 'XW\�WR�JLYH�QHFHVVDU\�LQIRUPDWLRQ�WR�WKLUG�SDUWLHV

��� ,Q� WKH�HYHQW�RI�DQ\�SHUVRQ�EHFRPLQJ�EDQNUXSW�RU�PDNLQJ�D� FRPSRVLWLRQ�RU
DUUDQJHPHQW�ZLWK� KLV� FUHGLWRUV�� RU� LQ� WKH� HYHQW� RI� WKH� HVWDWH� RI� DQ\� SHUVRQ
IDOOLQJ�WR�EH�DGPLQLVWHUHG�LQ�DFFRUGDQFH�ZLWK�DQ�RUGHU�XQGHU�VHFWLRQ�����RI�WKH
,QVROYHQF\�$FW�������RU�LQ�WKH�HYHQW�RI�D�ZLQGLQJ�XS�RUGHU�RU�DQ�DGPLQLVWUDWLRQ
RUGHU�EHLQJ�PDGH��RU�D�UHVROXWLRQ�IRU�D�YROXQWDU\�ZLQGLQJ�XS�EHLQJ�SDVVHG�
ZLWK� UHVSHFW� WR�DQ\�FRPSDQ\�RU�RI�D� UHFHLYHU�RU�PDQDJHU�RI� WKH� FRPSDQ\pV
EXVLQHVV�RU�XQGHUWDNLQJ�EHLQJ�GXO\�DSSRLQWHG�RU�RI�SRVVHVVLRQ�EHLQJ�WDNHQ�E\
RU�RQ�EHKDOI�RI�WKH�KROGHUV�RI�DQ\�GHEHQWXUHV�VHFXUHG�E\�D�IORDWLQJ�FKDUJH�RI
DQ\�SURSHUW\�FRPSULVHG�LQ�RU�VXEMHFW�WR�WKH�FKDUJH�LW�VKDOO�EH�WKH�GXW\�RI�WKH
EDQNUXSW��GHEWRU��SHUVRQDO�UHSUHVHQWDWLYH�RI�WKH�GHFHDVHG�GHEWRU�RU�FRPSDQ\�
DQG�� DV� WKH� FDVH� PD\� EH�� RI� WKH� WUXVWHH� LQ� EDQNUXSWF\�� WUXVWHH�� OLTXLGDWRU�
DGPLQLVWUDWRU��UHFHLYHU��RU�PDQDJHU��RU�SHUVRQ�LQ�SRVVHVVLRQ�RI�WKH�SURSHUW\�WR
JLYH�DW�WKH�UHTXHVW�RI�DQ\�SHUVRQ�FODLPLQJ�WKDW�WKH�EDQNUXSW��GHEWRU��GHFHDVHG
GHEWRU� RU� FRPSDQ\� LV� XQGHU� D� OLDELOLW\� WR� KLP� VXFK� LQIRUPDWLRQ� DV� PD\
UHDVRQDEO\�EH� UHTXLUHG�E\�KLP�IRU� WKH�SXUSRVH�RI�DVFHUWDLQLQJ�ZKHWKHU�DQ\
ULJKWV� KDYH� EHHQ� WUDQVIHUUHG� WR� DQG� YHVWHG� LQ� KLP� E\� WKLV� $FW� DQG� IRU� WKH
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SXUSRVH�RI�HQIRUFLQJ�VXFK�ULJKWV��LI�DQ\��DQG�DQ\�FRQWUDFW�RI�LQVXUDQFH��LQ�VR�IDU
DV�LW�SXUSRUWV��ZKHWKHU�GLUHFWO\�RU�LQGLUHFWO\��WR�DYRLG�WKH�FRQWUDFW�RU�WR�DOWHU
WKH�ULJKWV�RI�WKH�SDUWLHV�WKHUHXQGHU�XSRQ�WKH�JLYLQJ�RI�DQ\�VXFK�LQIRUPDWLRQ�LQ
WKH�HYHQWV�DIRUHVDLG�RU�RWKHUZLVH�WR�SURKLELW�RU�SUHYHQW�WKH�JLYLQJ�WKHUHRI�LQ
WKH�VDLG�HYHQWV�VKDOO�EH�RI�QR�HIIHFW�

��$� 7KH�UHIHUHQFH�LQ�VXEVHFWLRQ�����RI�WKLV�VHFWLRQ�WR�D�WUXVWHH�LQFOXGHV�D�UHIHUHQFH
WR�D�VXSHUYLVRU�RI�D�YROXQWDU\�DUUDQJHPHQW�SURSRVHG�IRU�WKH�SXUSRVHV�RI��DQG
DSSURYHG�XQGHU�3DUW�,�RU�3DUW�9,,,�RI�WKH�,QVROYHQF\�$FW�������F������

��� ,I�WKH�LQIRUPDWLRQ�JLYHQ�WR�DQ\�SHUVRQ�LQ�SXUVXDQFH�RI�VXEVHFWLRQ�����RI�WKLV
VHFWLRQ�GLVFORVHV�UHDVRQDEOH�JURXQG�IRU�VXSSRVLQJ�WKDW�WKHUH�KDYH�RU�PD\�KDYH
EHHQ�WUDQVIHUUHG�WR�KLP�XQGHU�WKLV�$FW�ULJKWV�DJDLQVW�DQ\�SDUWLFXODU�LQVXUHU�
WKDW� LQVXUHU� VKDOO� EH� VXEMHFW� WR� WKH� VDPH� GXW\� DV� LV� LPSRVHG� E\� WKH� VDLG
VXEVHFWLRQ�RQ�WKH�SHUVRQV�WKHUHLQ�PHQWLRQHG�

��� 7KH�GXW\�WR�JLYH�LQIRUPDWLRQ�LPSRVHG�E\�WKLV�VHFWLRQ�VKDOO�LQFOXGH�D�GXW\�WR
DOORZ� DOO� FRQWUDFWV� RI� LQVXUDQFH�� UHFHLSWV� IRU� SUHPLXPV�� DQG� RWKHU� UHOHYDQW
GRFXPHQWV�LQ�WKH�SRVVHVVLRQ�RU�SRZHU�RI�WKH�SHUVRQ�RQ�ZKRP�WKH�GXW\�LV�VR
LPSRVHG�WR�EH�LQVSHFWHG�DQG�FRSLHV�WKHUHRI�WR�EH�WDNHQ�

� 6HWWOHPHQW�EHWZHHQ�LQVXUHUV�DQG�LQVXUHG�SHUVRQV

:KHUH�WKH�LQVXUHG�KDV�EHFRPH�EDQNUXSW�RU�ZKHUH�LQ�WKH�FDVH�RI�WKH�LQVXUHG
EHLQJ� D� FRPSDQ\�� D�ZLQGLQJ�XS�RUGHU� RU� DQ� DGPLQLVWUDWLRQ� RUGHU� KDV�EHHQ
PDGH�RU�D�UHVROXWLRQ�IRU�D�YROXQWDU\�ZLQGLQJ�XS�KDV�EHHQ�SDVVHG��ZLWK�UHVSHFW
WR�WKH�FRPSDQ\��QR�DJUHHPHQW�PDGH�EHWZHHQ�WKH�LQVXUHU�DQG�WKH�LQVXUHG�DIWHU
OLDELOLW\�KDV�EHHQ�LQFXUUHG�WR�D�WKLUG�SDUW\�DQG�DIWHU�WKH�FRPPHQFHPHQW�RI�WKH
EDQNUXSWF\� RU�ZLQGLQJ�XS� RU� WKH� GD\� RI� WKH�PDNLQJ� RI� WKH� DGPLQLVWUDWLRQ
RUGHU��DV� WKH� FDVH�PD\�EH��QRU�DQ\�ZDLYHU�� DVVLJQPHQW��RU�RWKHU�GLVSRVLWLRQ
PDGH�E\�� RU�SD\PHQW�PDGH� WR� WKH� LQVXUHG�DIWHU� WKH� FRPPHQFHPHQW�RU�GD\
DIRUHVDLG�VKDOO�EH�HIIHFWLYH�WR�GHIHDW�RU�DIIHFW�WKH�ULJKWV�WUDQVIHUUHG�WR�WKH�WKLUG
SDUW\�XQGHU�WKLV�$FW��EXW�WKRVH�ULJKWV�VKDOO�EH�WKH�VDPH�DV�LI�QR�VXFK�DJUHHPHQW�
ZDLYHU��DVVLJQPHQW��GLVSRVLWLRQ�RU�SD\PHQW�KDG�EHHQ�PDGH��

�$ $SSOLFDWLRQ�WR�OLPLWHG�OLDELOLW\�SDUWQHUVKLSV

��� 7KLV�$FW�DSSOLHV�WR�OLPLWHG�OLDELOLW\�SDUWQHUVKLSV�DV�LW�DSSOLHV�WR�FRPSDQLHV�

��� ,Q�LWV�DSSOLFDWLRQ�WR�OLPLWHG�OLDELOLW\�SDUWQHUVKLSV��UHIHUHQFHV�WR�D�UHVROXWLRQ�IRU
D�YROXQWDU\�ZLQGLQJ�XS�EHLQJ�SDVVHG�DUH�UHIHUHQFHV�WR�D�GHWHUPLQDWLRQ�IRU�D
YROXQWDU\�ZLQGLQJ�XS�EHLQJ�PDGH��

� $SSOLFDWLRQ�WR�6FRWODQG

,Q�WKH�DSSOLFDWLRQ�RI�WKLV�$FW�WR�6FRWODQGu
�D� WKH�H[SUHVVLRQ�qFRPSDQ\r�LQFOXGHV�D�OLPLWHG�SDUWQHUVKLS�
�E� DQ\�UHIHUHQFH�WR�DQ�HVWDWH�IDOOLQJ�WR�EH�DGPLQLVWHUHG�LQ�DFFRUGDQFH�ZLWK

DQ�RUGHU�XQGHU�VHFWLRQ�����RI�WKH�,QVROYHQF\�$FW������VKDOO�EH�GHHPHG
WR�LQFOXGH�D�UHIHUHQFH� WR�DQ�DZDUG�RI�VHTXHVWUDWLRQ�RI� WKH�HVWDWH�RI�D
GHFHDVHG�GHEWRU��DQG�D�UHIHUHQFH�WR�DQ�DSSRLQWPHQW�RI�D�MXGLFLDO�IDFWRU�
XQGHU�VHFWLRQ���$�RI�WKH�-XGLFLDO�)DFWRUV��6FRWODQG��$FW�������F� �����RQ
WKH�LQVROYHQW�HVWDWH�RI�D�GHFHDVHG�SHUVRQ�
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